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BAB MuB
ETFY Invesco Taxable Municipal Bond ETF iShares National Muni Bond ETF
ETF DL Invesco BlackRock
2884(%) 0.28 0.05
AUM(&f2E]) 1.1 389
ol i =
s 64 3181
HI210k3 Index | ICEBofA US Taxable Municipal Securities Plusindex  ICEAMT-Free US National Municipal Index
H§ 35 200 641 5,742
YTM(%) 498 331
HiF+2AS (%) 385 3.07
fE FH0ME) 7.86 6.25
Total Return(%) 319 1.51
A2: Invesco, BlackRock, AIBHEAIZH
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SHM | SPDRNuveen Bloomberg Short Term Municipal BondETF | H7|2 38
TH SPDR Nuveen Bloomberg Municipal Bond ETF Aggregate 36
HYD  VanEckHigh Yield MuniETF 3l0|YE (HY) 3.1
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HYMB | SPDR Nuveen Bloomberg High Yield Municipal Bond ETF | 510]2E(HY) 28
FMB | First Trust Managed Municipal ETF HA| (Tax-Exempt) 2.0
MM | VanEckIntermediate Muni ETF g 1.9
MUNI _Fl’_lrl\;ldCeC()j IELt;r(rjnedlate Municipal Bond Active Exchange 27|12 17
DFNM | Dimensional National Municipal Bond ETF Aggregate 14
BAB  InvescoTaxable Municipal Bond ETF 14| (Taxable) 1.1
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Short Term Investments Trust Government & Agency

Portfolio Institutional

California St 7.55% 01-APR-2039
lllinois St 6.9% 01-MAR-2035
University Tex Univ Revs 4.644%

California St 7.35% 01-NOV-2039

Metro Ore 3.25% 01-JUN-2028
California St 7.6% 01-NOV-2040

City of New York (New York) 5.968% 01-MAR-2036

California St 7.5% 01-APR-2034
California St 5.1% 01-MAR-2029
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1.33 U.S. Dollar 0.69
1.22 Atlanta Ga Wtr & Wastewtr Rev 5.0% 01-NOV-2040 0.21
0.94 Northwest Tex Indpt Sch Dist 5.0% 15-FEB-2048 0.20
15-AUG-2030 0.92 Battery Pk City AuthN'Y Rev 5.0% 01-NOV-2053 0.19
0,91 New York St Twy Auth St Pers Income Tax Rev 5.0% 018
15-MAR-2048 ‘
0.89 Massachusetts St 5.0% 01-NOV-2052 0.18
0.84 New Jersey StEd| Facs Auth Rev 5.0% 01-MAR-2043 0.17
0.82 New York St Dorm Auth Revs Non St Supported Debt 017
5.5% 01-JUL-2054
0.81 Seattle Wash Mun Lt & Pwr Rev VAR 01-NOV-2046 0.16
0.76 California St 5.0% 01-SEP-2031 0.16
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California ¥ TexasH, MIAHES A0§ F2iAH| H|2(20194 0]F)

(GWh) California HIZ (%) Texas HIZ (%)
Residential 492,483 35.8 896,543 35.6
Commercial 621,486 452 839,581 333
Industrial 256,765 18.7 783,084 31.1
Transportation 3,811 0.3 915 0
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SECTOR REPORT

O
To

FHEIX] 71Y ER00]4

SEFI| SAFIt Upside
(&, HY, %)
o[OtE 67,000 60,200 1.3
24| 2Y 77,000 63600 21.1
AAA 200,000 149,100  34.1
AL uHSLH 60,000 45750 31.1
SEME} 55,000 45050 398
GSE|H|Y 27,0000 21,000 286
BGF2/HY 150,000 110,100  36.2
o] 78,000 66,600 171
At2: QuantiWise, ASHEZISH
2120244 108 16Y 7|2
FH{2|X] 7| HH QoF
2Q24 go|
MUY, %) | MSEASH  AMMA M ChH|
O[O0tE (34.6) (39.0) N/A
ek Ere 56.1 61.3 (8.6)
AAA 117.5 123.1 (4.6)
SICHHHSIA 428 42.3 14
St 27.6 329 (15.9)
GSEZ/H|Y 81.0 110.1 (26.4)
BGF2IHIY 76.2 71.6 (1.8)
90| 211.2 207.1 2.0
At2: QuantiWise, ASHEIZH
Y SxH ¥ BEFT} HS U
7|2 23| Cit| HE(%, 2024F)
& Feiol
o[OtE 0.9 0.8
<k [ 0.0 0.0
AMAA 2.9 (7.3)
SAC{uHSLA (3.6) 3.1
SEME} 6.4) (38.9)
GS2[HIY 0.2) (38)
BGFZ|H|Y 0.1) (1.2)
o] (0.0) 0.1

Az AetEASH

PER EPS37tE PBR ROE|  EV/EBITDA
(24F)  (25F) | (24F-25F) | (24F)  (25F) | (24F) | (24F)  (25PF)
426 88 3832 0.1 01 09 6.6 6.6
124 6.7 84.5 0.2 02, 24 7.7 73
5.0 47 74 03 03 58 4.6 4.6
N/A 5.3 =5 0.2 02, 36 5.2 45
60.5 190 219.2 28 25 132 147 105
1.4 9.8 16.4 0.5 05 47 48 48
10.0 9.1 94 1.6 14 155 36 36
85 79 85 1.6 13| 170 4.1 40
3Q24F Yol 24F 30|y
MAEASH  HMAMA M CHH] | MSHEARSAH  ZMAMA 7N |
102.8 114.9 (10.5) 166.7 1822 (8.5)
1294 1239 44 527.5 524.2 0.6
108.3 1220 (11.2) 589.0 601.2 (2.0)
62.7 67.7 (7.4 284.7 293.6 (3.0)
21.1 315 (329 76.7 99.1 (22.6)
93.9 1029 (39 3393 345.2 (1.7)
89.7 894 04 2531 252.0 04
2157 217.8 0.9 806.9 809.7 0.3)
7|2 43| L] 5 (%, 2025F) | EAelA 7|E SR HE
s F01Y
(1.8) 2.1 Trading Buy 'S4l
0.0 0.0 O Al
(5.0) (7.2) | Oj= Al
(5.3) (1.5) | o= Al
(9.5 (224) oj 51(63,000:% — 55,0002)
0.3) (1.6)  OH= Al
0.3) (2.8) OH= Al
1.0 1.0 | Ofj«= Al
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