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Table 1.

Major Cost Components of CBO’s Notional National Missile Defense System

Cost
(billions of 2026 dollars)

System components Quantity Acquisition Average annual 0&S 20-year total
Interceptor layers
Space-based interceptor constellation 1 123 1.0 743
Upper wide-area surface site 3 30 0.8 46
Lower wide-area surface site 4 16 07 29
Regional sector 35 93 47 187
Other components and activities
Self-defense for four existing NMD sites 4 2 0.1 4
Space satellite constellation for tracking targets 1 69 1.0 90
Miscellaneous RDT&E (system integration,
incremental improvements, new technologies) na 92 na 92
Total cost for notional NMD system na. 1,025 83 1,191

Data source: Congressional Budget Office. See www.cbo.gov/publication/62379#data.

NMD = national missile defense; O&S = operation and support; RDT&E = research, development, test, and evaluation; n.a. = not applicable.
. Acquisition costs would be spread over 20 years because space-based interceptors have a 5-year life in orbit

b. Consists of two new sites and the existing site at Fort Greely, Alaska.

¢. Includes only the costs associated with the two new upper wide-area surface layer sites.
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Anthropic on track for first
profitable quarter

Al lab set to hit milestone ahead of
competitors OpenAl and xAI

Anthropic is on the cusp of closing a $S30bn funding
round valuing it at S200bn © Reuters
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m‘ ARTIFICIAL INTELLIGENCE

OpenAl is Preparing to File
For an IPO Very Soon

The artificial-intelligence giant is working with
bankers at Goldman Sachs and Morgan Stanley
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ATO]AX S-1

As filed with the U.S. Securities and Exchange Commission on May 20, 2026

Registration No. 33

z

UNITED STATES
SECURITIES AND EXCHANGE COMMISSION
WASHINGTON, DC 20549

FORM S-1
REGISTRATION STATEMENT
UNDER THE SECURITIES ACT OF 1933

Space Exploration Technologies Corp.
(Exact @ of registrant a harter)

s specified in its )

01.0627671
(LRS. Employer Identification Number)
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Connectivity (

Starlink) $11.39B +$4.40B
Space (Launch _
& Defense) $4.09B $0.66B
Al Infrastructu _
re (xAl Z3}) $3.198B $6.4B
AA@ | $18.67B -$2.59B

0i& (Revenue) EO|A(EBIT)
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Compliance notice
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[ExfefA]
SEFUEASE NLE=p U=
ZEEROISHE | HFI ZHU BTN HLZ B0 SHACIES ONIE,  AFEA R AR AR IZT| BRHIZO)
*Buy (0 =) 3242 S710HH| +15%0 et -Overweight (H|Z&iTH)
*Hold(E:7): Y B7ICHH| -15% ~ 15% LH2| S2 -Neutral (&)
- Sell(0HE=): 34U S7 10| -15%01e *Underweight (HIZ%2)
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