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A2 /0|
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A= Factset, DSFAISH 2IM2|4E] A=

35 20181 217|K|7] Strong&Weak AlE{ 24 J2le 20201 2{7|A|7] Strong&Weak AlE{ 2

Type Sector Drawdown_Pct Type Sector Drawdown_Pct

Strong o|=2 /I M -8.61 Strong =28EY) 6.88
Strong 2T EQ0f/A Y -10.31 Strong 25 2.85
Strong g2 -11.89 Strong = 1.78
Strong A|2k/Hto| 2 -15.29 Strong o|=/mjM 0.73
Strong e -18.18 Strong AT EQ /AU -0.02
Strong SIUE -20.03 Strong A2 401 A2 -1.67
Strong 0|C]0f/2E] -20.42 Strong 2AlZ -2.95
Strong 2 AHAZ| -24.22 Strong Shst/ A2 -3.83
Strong IT StEQ)0f/AMH|A =24 4 Strong gt/ Fets -4.1
Strong Az -25.76 Strong Of&l/2 A -4.35
Weak R -36.04 Weak A= -9.93
Weak IT St=4|04 -36.24 Weak o|=27|7| -10.58
Weak FE2El -37.34 Weak HE =2 -11.26
Weak st/ 424 -37.76 Weak Hhe & -12.77
Weak /TS -38.91 Weak =28(E#) -14.82
Weak a8((EH) -40.61 Weak A|et/Hto] 2 -16.48
Weak A2t/ 2U2|E| -41.58 Weak IT St=4II0] -24.07
Weak Of&l/2{| % -42.78 Weak dd/RE2E| -33.03
Weak Aol A 2| -44.51 Weak 71A -46.36
Weak 71| -49.34 Weak ATEQO|/ZHE -65.72

AtZ: Factset, DSEAISH 2|M2AIE SH2 AtZ: Factset, DSEAISH 2lM2WE Y2
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Are Casino games eligiole for the Level Up+ program? A

Yes. However, certain Level Lp+ benefits, such as promotional content vishilty, may be imited for specifc
app cateqories ivohing gambing, smulated gambling, o other requizied acthities. Content submitted for
these sops s evaluated to ensure it doss not misrepresent the rature of the gameplay or the rewards
rvolved, Furthermore, al promotional material must maintan 3 clear distinction between entertainment-
besed gameplay and real-world economic actity.

2t&: Google, DSEALSH 2|AM2|4HIE]
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We've officially surpassed ONFE MILLION wishlists

o

Thirty-three days ago, we released Ciair Obscur: Expeditio

We're absolutely blown sensy by your support, Thank you all for being

Since then, we've sold 3.3 mil
port of this journay

Serlousty. As of today
With you by our side, The Paintress doesn't stand achance

We couldn’t make that up.
fomorrow comes

Another entry on the long list of surreal moments that your support has
gl. Thank you ALL

Tomosrow comes
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Rank Franchise Sales (millions) Genre(s) Debut year Publisher(s)
1 Mario 8935 Various 1983 Nintendo
2 Tetris 520 Puzzle 1988 Various
3 Call of Duty 500 First-person shooter 2003 Activision
Creature collector )
4 Pokémon 489 ) 1996 Nintendo / The Pokémon Company
role-playing
5 Grand Theft Auto 465 Action-adventure 1997 Rockstar Games
Sandbox ) )
6 Minecraft 350 ) 2011 Mojang Studios
survival
Sports .
7 FIFA 325 1993 Electronic Arts
football
8 Assassin's Creed 230 Action-adventure 2007 Ubisoft
9 Final Fantasy 204 Action-adventure 1987 Square Enix
Wi 204 Simulation 2006 Nintendo
11 The Sims 200 Social simulation 2000 Electronic Arts
12 Resident Evil 183 Survival horror 199 Capcom
Sports
13 NBA 2K 170 1999 2K
basketball
Sports .
14 Madden NFL 150 1988 Electronic Arts
American football
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Need for Speed 150 Racing 1994 Electronic Arts
. Platformer
16 Sonic the Hedgehog 140 ) 1991 Sega
kart racing
17 The Legend of Zelda 133 Action-adventure 1986 Nintendo
18 Monster Hunter 125 Action role-playing 2004 Capcom
. Sports )
19 Pro Evolution Soccer 1125 1995 Konami
football
20 Red Dead 110 Action-adventure 2004 Rockstar Games
Mortal Kombat 100 Fighting 1992 Warner Bros. Games
Tomb Raider 100 Action-adventure 1996 Various[f]
5 Gran Turismo 100 Racing 1997 Sony Interactive Entertainment
) Puzzle )
Bejeweled 100 . ) 2000 Electronic Arts
tile-matching
Borderlands 100 Action-adventure 2009 2K
26 Tamagotchi 98.1 Virtual pet 1996 Bandai
Sports
27 WWE 2K 98 ) ' 2000 2K
professional wrestling
28 Dragon Quest 95 Role-playing 1986 Square Enix
Rhythm .
29 Just Dance 90 2009 Ubisoft
dance
30 Battlefield 88.7 First-person shooter 2002 Electronic Arts
31 The Witcher 85 Action role-playing 2007 CD Projekt
32 Donkey Kong 82 Platformer 1981 Nintendo
33 Halo 81 First-person shooter 2001 Xbox Game Studios
3 Civilization 80 Strategy 1991 2K
The Walking Dead 80 Adventure 2012 Telltale Games / Skybound Games
Tum-based tactics
36 \Worms 75 . 1995 Team17
artillery
37 Super Smash Bros. 72 Platform fighter 1999 Nintendo
Counter-Strike 72 First-person shooter 2000 Valve
39 Animal Crossing 70 Social simulation 2001 Nintendo
40 God of War 66 Action-adventure 2005 Sony Interactive Entertainment
Action-adventure )
41 Metal Gear 65.5 1987 Konami
stealth
42 The Oregon Trail 65 Strategy 1971 Gameloft
43 Tekken 61 Fighting 1994 Bandai Namco Entertainment
44 Far Cry 60 First-person shooter 2004 Ubisoft
45 Street Fighter 58 Fighting 1987 Capcom
Kirby 50 Platformer 1992 Nintendo
6 Destiny 50 First-person shooter 2014 Bungie
Overwatch 50 First-person shooter 2016 Blizzard Entertainment
Marvel's Spider-Man 50 Action-adventure 2018 Sony Interactive Entertainment
Maze . .
50 Pac-Man 48 1980 Bandai Namco Entertainment
platformer
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w4 ZOJAE| A

A =2

2026.03.10

olof] 2026\ AJHlis=o]e] 2229 7|5+ Target EPS 2699l Target P/E 128} &85k
o] ZoAE]S] HEFVIE 32009 0% AN, Rl QSIAE)E Fot 2 A
W EEDE 7IHEe g 7t o] Aol FAlol HtdE= S olAES] 2
ol dHow JHelE= A vt 2 o= s, Fxold BuyE AR
ok

ol

2

-1 T O

(Mg, %) 1Q25 2Q25 3Q25 4Q25 1Q26F 2Q26F 3Q26F 4Q26F 2024 2025 2026F
o= 328 330 265 480 395 427 46.1 56.1 1429 140.1 1845
PC2E 112 12.3 69 8.8 9.8 1.8 188 268 439 392 67.0
4R 17.8 16.7 16.1 259 268 279 244 264 76.6 76.6 1055
7IEt 38 40 34 133 30 30 3.0 30 222 245 12.0
FHIE 305 299 294 453 384 393 418 427 1310 135.1 162.3
QIz| 9.1 82 82 85 84 84 85 84 358 34.0 337
Ageez 122 11.8 115 253 154 164 174 194 54.1 60.9 68.7
ekl 59 63 63 84 12.1 120 124 114 276 269 479
SHAAZH| 05 06 05 05 05 05 05 05 42 2.1 20
7IEt 28 30 29 25 20 20 3.0 30 93 112 10.0
Fole 23 3.1 3.0 27 1.1 34 43 134 119 5.1 222

OPM 69 93 -11.2 56 238 79 93 239 83 36 12.0
27I&0[2 0.9 04 27 6.0 5.2 35 5.0 74 -4.1 83 21.1

NPM 26 -14 -100 -125 132 82 10.8 132 29 59 114

2t=: Bloomberg, DSEASH 2|A{2|AIE

#5 Z0|A|E| Valuation Table

a2l e
2|Hl 202! (A2 22.2| 26F AJBiFF =09 AHE,
Target EPS (G 269
Target P/E x) 12| Al A SHE
2R3t () 3,200 | HZR7} 3,2242401M ATt 27
AZNRIt (&) 2,295 03/09 7|&

Upside (%) 394
A& B|AL A2, DSEASH 2|MAHIE 24
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AY 2026.03.10
[ ZO|A|E] 067000]
AFAENE o) EeAMAM (tloig))
2023 2024 2025F  2026F  2027F 2023 2024 2025F  2026F  2027F
FEARL 61 49 66 80 98 D&Y 150 143 140 184 205
iz U HS2Hapt 30 21 21 34 52 OHEe7t 0 0 0 0 0
OiE2HA 2 7|ERKR 20 16 21 21 20 OjE£0(Y 150 143 140 184 205
ZHztAk 0 0 0 0 0 o 2 22| 124 131 135 162 177
7|E} 1 12 25 26 27 ¥o|e 25 12 5 2 28
HIRSALA 181 181 171 178 190  (EBITDA) 30 16 13 27 34
AT |HER S 36 28 28 29 30 @Y -3 -1 2 -1 -2
ML 25 50 49 47 46  oRrEIE 5 4 3 2 4
SR 7 15 12 16 25 AV |YES FEAREY 0 1 0 -1 -1
AMEEA| 242 230 238 257 288 7EIFYpEQ] -10 -16 5 8 -10
KA 63 59 70 74 72 HEAIZAIRI0Y 12 -4 2 13 15
O L 7 [ERHS 16 8 14 16 15 HSAILHOIMEIE 5 2 6 8 9
E == 40 43 39 40 39 AHBArol 8 - 8 21 24
7 |EfREEAY 7 7 17 18 18 STKf0le 0 0 0 0 0
HlesSay 71 75 79 76 86 G7l&0e 8 6 -8 21 24
Y1382 65 62 75 72 82 Pl 6 6 -7 19 2
7 |EHH| S-S 7 13 4 4 4 £ZE0l9| 8 6 -8 21 24
Bz 135 134 149 150 158 OHZZ0[2UZ (%) 1000 1000 1000 1000 1000
AlufERR 106 95 89 107 129 HAO|AUE (%) 169 8.1 36 120 135
22 35 35 35 35 35  EBMDADRIZ (%) 198 12 92 147 164
2ploiz 63 59 59 59 59  G7|20[2E (%) 52 44 59 14 119
o|jloiz 5 0 7 12 34 ROA(%) 22 23 29 76 80
HIZ B E) 2 1 0 0 0  ROE (%) 54 55 74 19.1 184
AR ZA| 108 % 89 108 129 ROIC(%) 108 58 24 105 125
SIZSER wog) FeREaRE (&, Bl
2023 2024 2025F  2026F  2027F 2023 2024 2025F  2026F  2027F
s HzsE 8 5 1 27 28 EARA|HE (¥
Y710l @4) 8 6 8 21 24 PE 345 -190 237 85 74
248712 23 25 14 3 4 PR 18 1.1 18 15 12
YA A2 3 3 3 3 3PS 13 07 11 09 08
DAL 2 2 5 2 3 EV/EBITDA 88 17 195 87 68
7Ef24H|Ig 19 20 6 2 2 P 62 58 29.1 66 57
GRS ARG HE -14 -5 0 3 -1 HIEEE (%) n/a n/a n/a n/a n/a
02 ZAE7h 1 4 5 1 1 A (%)
DAL ZNST) 0 0 0 0 0 Oz 86 45 -19 316 110
DHURR S7HLD) -1 7 6 2 RUN: s (o] ] 2423 54.1 563 3378 249
7[ERME, Eals -14 2 -1 0 0 Mol 56.0 A 22| == 159
2Es sig 9 -1 -10 -12 -8 E@7120[9 1427 A 22| == 159
FYALAEEFIS) -1 -1 -1 2 2 EPS 692 A 22| B 159
DAL LS 0 3 3 5 -1 QR (%)
S22 LS 7 5 5 2 2 BaHig 1250 1386 1675 1392 1222
7EIR2IEE 4 -1 2 3 3 |t 965 836 954 1083 1362
MRS T 2 -4 9 2 9 USRI A2 65.1 844 1028 709 518
21Azel S7HYL) 3 3 10 2 9 Eo|/2EHIEX 50 27 16 107 78
2pE0| Z7HZtA) 0 0 0 0 0 E2Y3 W) 105 105 14 112 121
B2l 2= 0 0 0 0 0 TAUS (WA) 70 81 91 76 67
JERREE 0 -1 0 0 0 FIREE)
3| 37t 15 9 -1 13 18 EPS 79 79 97 269 311
e = 15 30 21 21 34 BPS 1517 1,366 1,269 1,537 1,849
G 30 21 21 34 52 SPS 2142 2044 2005 2638 2929
NOPLAT 16 8 4 16 20 CFPS 440 262 79 348 405
FCF 26 3 -5 15 9 DPS n/a n/a n/a n/a n/a
At RO|A|E|, DSEAEH 2IMR|MIE / S KAFRS $&7|&
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