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X YA} M2 3=
Newport News, Virginia Huntington Ingalls Industries (HIl) |&&22H(CVN), SZ4-ATHSSN), T 2FeH(SSBN)
Pascagoula, Mississippi Huntington Ingalls Industries (HIl) |75 8HDDG), &5 & §8H(LHA/LPD), 82t H|T| NSC
Mobile, Alabama Austal USA LCS(QIC|®EHA ), LCU, T-ATS, 82t AH|Cf OPC
Groton CT + Quonset Point Rl |Electric Boat / General Dynamics |2 & 4=%& SSN, SSBN
Bath, Maine Bath Iron Works / GD T=% (Arleigh Burke, Zumwalt)
Marinette, Wisconsin Fincantieri Marinette Marine 2% FFG (Constellation), MMSC (AHC)
San Diego, California NASSCO / GD & 2 X%t (ESB, John Lewis T-AO)
Houma, Louisiana Bollinger Shipyards Navajoz T-ATS, ST &H|

At&: Heritage Foundation, SK 3#

(B 21FY2027 0| &7 ZE o3t 27 o FRE ot

ESHY | o [ 85 (ltem) I oY [ A | Discretionary | Mandatory [FY2027] &8
BA O1: T2folztaoh (SHzOAKY EIRY F43)
1 COLUMBIA Class Submarine ZZH|okg T4 (SSBN) 1 6.90 - 6.90| MEY
1 COLUMBIA — Subsequent Full Funding (FY26) ZZH|okg SSBN MYRE 3.33 - 3.33
2 COLUMBIA Class Submarine, Advance Procurement 476 0.21 497
2 1 15.00 0.21 15.20
BA 02: 7|Et HEY (Y2 - 120 -ZTHAUF - DY)
3 Carrier Replacement Program (Subsequent Full Funding FY14AHMICH @528 (CVN, ZEZ 0.64 0.04 0.68
4 Carrier Replacement Program, Advance Procurement ARM|CH Qe MR 1.94 - 1.94
5 CVN-81 (Subsequent Full Funding FY20) CVN-81 (2|2 Uz{gt) 1.45 - 1.45
6 Virginia Class Submarine HA|LoHS ZAYE (SSN) 2 8.40 - 8.40| MEY
7 Virginia Class Submarine, Advance Procurement HR|L ok SSN MYZE 4.4 1.44 5.58
8 Surface Ship Industrial Base e Akt 2ot - 0.09 0.09
9 BBG(X), Advance Procurement AHMICH CHY 2 A HES BBG(X) MYERE 1.00 - 1.00
10 CVN Refueling Overhauls (Subsequent Full Funding FY25) |332% WA AT - 4| (RCOH) 4.42 0.03 4.45
1 CVN Refueling Overhauls, Advance Procurement RCOH MYRE 0.05 - 0.05
12 DDG 1000 DDG-1000 E¥¢Eg *15% 0.07 - 0.07
13 DDG-51 Yaj|o|t3Z o|A|A A=Y DDG-51 1 2.95 0.31 3.27| HER
14 DDG-51, Advance Procurement (no FY27 funding) DDG-51 MY xEet - - -
16 |FFG-Frigate (no FY27 funding) HAREO|HZ TE FFG - - -
17 FF(X) ARAICH 2RI FF(X) 1 1.43 - 143 MEY
2 4 26.50 1.91 28.41
BA 03: 4&¢
18 LPD Flight Il LPD Flight l| ZE4&Y (AUHELIRF 34) 1 2.19 0.00 219 MEY
19 LPD Flight I, Advance Procurement LPD Flight Il M¥x=& 0.36 - 0.36
21 LHA Replacement otzlPkg FEYEY (LHA) 1 3.85 0.00 3.85| HEY
24 |Medium Landing Ship Y H4EY (LSM) [ - 1.89 1.89| HEY
2 8 6.39 1.89 8.29
BA 05: BZ% 9 HAE Fo{g %
26 |AS Submarine Tender a8 29 (AS) 2 4.44 - 4.44| HEY
27  |SMS — Special Mission Ship E2UFE (SMS) 1 - 0.20 0.20| HIHES
28 TAO Fleet Oiler TAO gt 248 (& 2olAF) 2 1.95 0.28 223 HE
31 TAGOS Surtass Ships TAGOS S¥ZAIF =S 1 0.61 0.10 0.71] MEY
35 Strategic Sealift Hasiyase 1 0.45 - 0.45| HIMES
36 Outfitting O 2% (Outfitting) 0.74 - 0.74
37 Ship to Shore Connector U8 $&EFH (SSC) 4 0.73 - 0.73| HIMEY
38 Service Craft R|¥% (Service Craft) 0.18 - 0.18
39  |Auxiliary Personnel Lighter HZ QY 254 (APL) 0.08 - 0.08
40 |Bulk Fuel Vessel H3 HE 5% 1 0.45 - 0.45| HIMES
41 T-AH(X) AHMICH B HM T-AH(X) 1 - 0.65 0.65| H|TEY
42 |Fireboats 287 (Fireboats) 5 - 0.27 0.27|HIHEY
43 LCACSLEP TS HEFY 2YHY (LCAC SLEP) 2 0.04 - 0.04 | HIHEY
44 |Auxiliary Vessels (Used Sealift) HX o (R aiyeS) 1 - 0.13 0.13| HITES
45 |Completion of PY Shipbuilding Programs HHE Oy AZAY &5 2.61 - 2.61
2 21 12.29 1.64 13.92
38 34 60.18 5.65 65.83

AlZ: DoW, SK5H
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© MZEMIt Table

THE(Size) Current
vLCC 320,000 dwt 129.00 | 12800 | 130.50 | 130.50 -
Tankers Suezmax 157,000 dwt 90.00 86.00 89.00 | 89.00 -
("83) Aframax 115,000 dwt 75.00 72.00 74.00 74.00 -
MR 51,000 dwt 52.00 49.00 50.00 | 50.00 -
Capesize 180,000 dwt 76.00 75.00 75.00 7550 | A0.50
Bulkers Panamax 81,000 dwt 37.50 36.25 36.75 37.00 | A0.25
(EH) Handymax 62,000 dwt 34.75 33.25 33.75 3400 | A0.25
Handysize 35,000 dwt 27.38 26.26 26.48 2693 | A0.45
Gas Vessels LPG 91,000 cbm 122.00 114.50 1M.50 111.50 -
(Fra2E) LNG 174,000 cbm 260.00 | 248.00 | 24850 | 24850 -
Container 23,000 teu 27500 | 262.00 | 260.00 | 260.50 | A0.50
Dry Cargo Container 13,000 teu 183.00 | 172.00 | 17150 | 172.00 | A0.50
(E2tol7ta) Container 2,750 teu 4350 45.00 4475 44.75 -
Car Carrier 7,000 ceu 97.00 90.00 89.00 | 8950 | A0.50
Newbuilding Price Index (MZEM7}x|4) pt 189.16 184.66 | 183.30 | 183.41 | AO.11

AtZ: Clarksons, SK Z#



©® MZEMIL Chart

AZEMIIA|S (Newbuilding Price Index)
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©® 314} Table

MZ T2 (Size) £ ‘ 2024 ‘ 2025 Last Current s
VLCC Resale 310,000 dwt 149.00 150.00 175.00 175.00 -
Suezmax D/H Resale 160,000 dwt 97.00 97.50 108.00 108.00 =
Tankers Aframax D/H Resale 105,000 dwt 82.00 80.00 90.00 90.00 -
() Panamax D/H Resale 73,000 dwt | 63.00 | 60.00 | 72.00 72.00 -
MR D/H Resale 51,000 dwt 52.00 53.00 59.00 59.00 -
Tanker Secondhand Index pt 203.39 206.92 241.27 241.27 =
Capesize Resale 180,000 dwt 75.50 78.00 81.00 81.00 -
Panamax Resale 82,000 dwt 40.00 39.50 42.50 42.50 =
B(‘;':;s Handymax Resale 63,000 dwt | 39.00 | 3850 | 4200 | 42.00 -
Handysize Resale 38,000 dwt 34.25 34.00 36.00 36.00 -
Bulk Secondhand Index pt 186.83 194.32 217.29 216.84 Vv0.45
Container 10 Yr 8,800 teu 65.00 82.00 83.00 83.00 -
Container 10 Yr 6,600 teu 55.00 76.00 76.00 76.00 =
Containership Container 15 Yr 4,500 teu 38.00 41.00 46.00 46.00 -
(ZEo|LH) Container 10 Yr 2,600/2,900 | teu 3100 | 37.00 | 4050 | 40.50 -
Container 10 Yr 1,700/1,900 teu 21.50 28.00 29.00 29.00 -
Container Secondhand Index pt 72.77 82.60 84.13 84.13 =
Secondhand Price Index (F1M7tX|%) pt 175.97 191.07 205.88 205.57 v0.32

At&: Clarksons, SK 3#



©® 3149 Chart
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© MEM UFY (Newbuilding Activity)

2026
Current
Oil Tankers 392 444 294 208 215 115%
Chemical & Spec. Tankers 141 253 m 21 21 -50%
LPG Carriers 13 146 55 40 40 17%
LNG Carriers 66 93 60 39 39 99%
Bulk Carriers 632 538 426 94 95 -38%
Containerships 188 380 644 204 207 -9%
General Cargo Vessels 252 237 192 40 44 -38%
Ro-Ro/Car Carriers 88 76 9 16 16 328%
Reefer Vessels 22 5 5 0 0 -100%
Offshore Vessels 91 155 132 31 33 -32%
FPSO/FSU 4 9 8 2 2 -29%
Passenger & Cruise Ships 32 60 79 14 14 -47%
Other Misc. Vessels 12 16 23 8 9 -26%
Total Contracting 2,033 2,412 2,036 717 735 1%

AtZ: Clarksons,

SKE#

© 1M HelF (Sales&Purchases)
e 5 &
2024

Total No. Sales(%) 580 408 436 227 248 | 114%
T(“E;':)'s Total DWT(,000) 56,769 36,938 47,510 32,488 33,954 | 165%
Total Value ($m) 19,425 14,238 14,698 10,664 n712 | 225%
Total No. Sales(%) 721 799 836 262 279 21%
B(‘;':;S Total DWT(,000) 54,817 59,650 61,817 18,493 19,734 1%
Total Value ($m) 12,987 15,299 13,763 4,788 5,127 52%
Total No. Sales(%) 945 860 757 257 272 39%
?;I'::)' Total DWT(,000) 18,597 19,588 14,037 4,987 5,063 21%
Total Value ($m) 19,470 19,922 16,336 6,978 6,792 65%
Total No. Sales(%) 2,246 2,067 2,029 746 799 47%
Total | Total DWT(,000) 130,183 16177 | 123,365 55,967 58,751 69%
(&) | Total Value ($m) 51,882 49,459 44,797 22,237 23631  113%
Average$/Dwt 399 426 363 397 402 26%

AtZ: Clarksons,

SK3#



® 2% Chart
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® 2 & 7IEt Chart
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® &ME(Timecharter Rate)
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® Coverage Table

AAD 6,476 -0.0% +4.6%  +14.8% +29.8% +53.7%  +156.7% | 16 7.3
WI26 =M 11,542 +3.2% +16.3%  +22.4% +11.0% +32.4%  +100.1% | 3.9 187
HD PR MBHQF 476,000 | 33,688 +3.3% +135%  +23.6% +9.2% +17.0% +90.8% | 20 93
HD HCHZ5 671,000 70,429 +4.7% +305%  +28.3% +7.0% +31.8% +785% | 58 24.4
Sk 34,400 30,272 +1.2% +18.4% +28.1% +13.2% +42.7%  +1358% | 5.0 226
OHLO M 134,900 41,335 +0.4% +3.8% +8.2% -3.8% +18.8% +66.7% | 51 27.6
edgeini 76,000 6,342 +8.4% +355%  +55.9% +42.1% +76.9%  +186.8% | 7.8 32.0
HD PICHOIRISEM | 253,500 11,365 +11.2% +341%  +39.7% +35.9% +31.0% +613% | 112 30.4
HD PiCHORzIAZ 114,600 3,887 +18.9% +257%  +47.9% +23.8% +28.0%  +230.3% | 56 258
ot 7L 50,800 2,656 -1.4% -2.5% +21.4% +45.4% +70.2% +152.7% | 3.6  20.1
SOl 29,700 891 +3.5% +9.8% +21.2% +10.2% +17.2% +13.6% | 2.6 1.2
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