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EfD £ gbx 'OiA%Y J HUCE. "HZ-QE FAl 2" (CIXHEIYA [26.01.31)
- EHIZ 0] tiFFol WSJ ?|1LES Foll TH=0| MA[PH ‘DtAINE F FOf, "ZMYYL otz oh=o| Oj= 2% S

E|&2|7] 2[5 1,500AH2 FAIE ot QIC

_'_

"0 0|2 M QHEE efote ZAI"ElD ot

CIOIQ M AL A HOE AT 4.0 F5t (AL [26.01.29)
A % _C|>_ ¢)

L OOl NI MITRLAE AWERS Q0 YIS ES0HN 2T V[Tl IS DA W NS FflIR B
. UIGOME MTIGEl AR £TS QIh AN CHE O, AR BT 2UL U0t WX MEY L2 oL

'AMY 2353 Y, 129 T HaiF RIS (FA1/26.01.28)

oA 30 A% NAUTH BHAL KA ATOIYTIZ(OPIS 126210 XIF o
. OlH OPI AIZ FEE YO IS 208%2 Y. WA KUY F 24 51 0|40l FY Hlg NG

THE(Size)

vLCC 320,000 dwt 129.00 | 12800 | 12850 | 12850 -
Tankers Suezmax 157,000 dwt 90.00 86.00 86.50 86.50 -
("83) Aframax 115,000 dwt 75.00 72.00 72.00 72.00 -
MR 51,000 dwt 52.00 49.00 49.50 49.50 -
Capesize 180,000 dwt 76.00 75.00 75.00 75.00 -
Bulkers Panamax 81,000 dwt 37.50 36.25 36.50 36.50 -
(EH) Handymax 62,000 dwt 34.75 33.25 33.50 33.50 -
Handysize 35,000 dwt 27.38 26.26 26.48 26.48 -

Gas Vessels LPG 91,000 cbm 122.00 114.50 113.50 | 113.00 | ¥0.50
(FrA2HY) LNG 174,000 cbm 260.00 | 24800 | 248.00 | 248.00 -
Container 23,000 teu 27500 | 26200 | 261.00 | 261.00 -
Dry Cargo Container 13,000 teu 183.00 | 172.00 | 17150 | 171.50 -
(E2tol7ta) Container 2,750 teu 4350 45.00 4325 43.25 -
Car Carrier 7,000 ceu 97.00 90.00 89.00 | 89.00 -

Newbuilding Price Index (21ZM7X]|%) pt 189.16 184.66 184.76 184.30 Vv0.46

AtZ: Clarksons, SK Z#
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©® MZEMIL Chart

HUEHIIX|2 (Newbuilding Price Index) B3 (Tanker) 21ZM7}
(pt) (HH2HS) —VLCC Suezmax
_ Aframax MR
190 155 -
189 -
188 - 130 4
187 - 105
186 1 184.30 80 4
185 A
184 - 55 -
183 T T T 1 30 T T T 1
25/01  25/04 25/07  25/10  26/01 25/01 25/04 25/07  25/10 26/01
At2: Clarksons, SK5# AL=: Clarksons, SK 3H
H(Bulker) AIZM7} ZiE|o|L4M(Containership) 2127}
(HPHE) Capesize Panamax (#HPHE) ——23,000 TEU ——13,000 TEU
Hand Handysi
80 - andymex andysize 300 72,750 TEU Car Carrier
- I
65 225
50 A 150 -
35 - 75 A
20 T T T 1 0 T T T !
25/01  25/04  25/07  25/10  26/01 25/01  25/04  25/07  25/10  26/01
At&: Clarksons, SK 3H At&: Clarksons, SK 33
LNG 2UHI(LNGC) 217} LPG 2YHM(LPGC) MZEM}
() 174k=cbm LNGC (HE) ——91k-cbm LPGC
260 122+
120 ~
255 A
18 A
250 | 16
N4
245 T T T 1 ‘|‘|2 T T T !
25/01  25/04  25/07  25/10  26/01 25/01 25/04 25/07  25/10  26/01

At&: Clarksons, SK 3 At&: Clarksons, SK 32
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©® F31M9} Table

T2(Size) ‘ 2024 ‘ plopls Last Current
VLCC Resale 310,000 dwt 149.00 150.00 155.00 160.00 A500
Suezmax D/H Resale 160,000 dwt 97.00 97.50 100.00 102.00 A2.00
Tankers Aframax D/H Resale 105,000 dwt 82.00 80.00 85.00 85.00 -
(431) Panamax D/H Resale 73,000 dwt 63.00 60.00 60.00 62.00 A2.00
MR D/H Resale 51,000 dwt 52.00 53.00 53.00 53.00 -
Tanker Secondhand Index pt 203.39 206.92 218.00 220.18 A219
Capesize Resale 180,000 dwt 75.50 78.00 80.50 80.50 -
Panamax Resale 82,000 dwt 40.00 39.50 40.50 40.50 =
B(‘;':;s Handymax Resale 63,000 dwt | 39.00 | 3850 | 3950 | 39.50 -
Handysize Resale 38,000 dwt 34.25 34.00 34.00 34.00 -
Bulk Secondhand Index pt 186.83 194.32 199.25 199.25 =
Container 10 Yr 8,800 teu 65.00 82.00 83.00 83.00 -
Container 10 Yr 6,600 teu 55.00 76.00 76.00 76.00 =
Containership Container 15 Yr 4,500 teu 38.00 41.00 45.00 45.00 -
(ZEolL ) Container 10 Yr 2,600/2,900 | teu 31.00 | 37.00 | 37.50 37.50 -
Container 10 Yr 1,700/1,900 teu 21.50 28.00 28.00 28.00 -
Container Secondhand Index pt 72.77 82.60 83.14 83.14 =
Secondhand Price Index (F1M7tX|%) pt 175.97 191.07 195.23 195.96 A0.73

At&: Clarksons, SK 3#



® 17}t Chart

S MI}R|%(Secondhand Pirce Index)

Bi3(Tanker) 2IM7}

(pt)
200 ~ 195.96
195 -
190 -
185 -
180 -
175 A

170 T T T 1
25/01 25/04 25/07  25/10  26/01

At&: Clarksons, SK 3

B3 (Tanker) Syr 31417}

(HHORZ) VLCC 5yrs
Suezmax D/H Syrs
Aframax D/H Syrs

140 1 Panamax D/H 5Yrs
120 1 MR 5 Yr ped

100 -
80 —
60
40 -

20 T T T 1
25/01  25/04  25/07 25/10 26/01

At=: Clarksons, SK 3H

3 (Bulker) Syrs Z047}

Capesize Syrs

(eHTE
Panamax 5Syrs

=
—||_E)

Handymax Syrs
80 Handysize Syrs
70 -
60 -ﬂ/_ﬂ_’_f
50 -
40 -
30 T B
20

25/01  25/04 25/07 25/10 26/01

At&: Clarksons, SK 3 H

VLCC Resale
Suezmax D/H Resale
Aframax D/H Resale
Panamax D/H Resale
180 1 MR Resale

160 - -
140 -

120 A
100 ~
80 -
60~
40 T T T 1
25/01  25/04  25/07 25/10 26/01

(H2HE)

AF&: Clarksons, SK3H

43 (Bulker) 2IMY7}

Capesize Resale
Panamax Resale
Handymax Resale
100 - Handysize Resale

(4mt)

80 - —

60 -

40

20 T T T 1
25/01  25/04  25/07 25/10 26/01

At=: Clarksons, SK 3H

20| M (Containership) 10yrs Z147}

(#okg)  — 8,800 TEU 10 Yr
——— 6,600 TEU10 Yr
4,500 TEU 15 Yr
100 4 2,600-2,900 TEU 10 Yr
80 A 1,700/1 Q00 TEU10 Yr

60 -
40 -
20 -

O T T T 1
25/01  25/04 25/07 25/10 26/01

At&: Clarksons, SK 3 H
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® MEM UFY (Newbuilding Activity)

2026
Current
Oil Tankers 392 444 294 29 37 54%
Chemical & Spec. Tankers 141 253 m 0] 8 -12%
LPG Carriers 13 146 58 16 257%
LNG Carriers 66 93 60 8 18 268%
Bulk Carriers 632 538 426 12 12 -65%
Containerships 188 380 644 28 34 -35%
General Cargo Vessels 252 237 192 15 19 21%
Ro-Ro/Car Carriers 88 76 9 0] 2 172%
Reefer Vessels 22 5 3 0 0 -100%
Offshore Vessels 91 155 132 6 8 -26%
FPSO/FSU 4 9 8 0 0 -100%
Passenger & Cruise Ships 32 60 79 1 3 -53%
Other Misc. Vessels 12 16 23 1 1 -47%
Total Contracting 2,033 2,412 2,036 107 158 -5%

At&: Clarksons, SK 3#

Total No. Sales(%) 580 408 436 58 74| 363%

T?E;':;s Total DWT(,000) 56,769 | 36938 | 47,510 11,602 13,266 | 948%
Total Value ($m) 19,425 14,238 14,698 3,601 4329 | 866%

Total No. Sales(%) 721 799 836 38 51 4%

B(‘;‘:;s Total DWT(,000) 54,817 59,650 61,817 3,282 4,365 23%
Total Value ($m) 12,987 15,299 13,763 962 1137 95%

Total No. Sales(%) 945 860 757 62 79 55%

(();I':)' Total DWT(,000) 18,597 19,588 14,037 1,612 1740 73%
Total Value ($m} 19,470 19,922 16,336 1524 1,780 56%

Total No. Sales(%) 2,246 2,067 2,029 158 204 76%

Total | Total DWT(,000) 130,183 16,177 | 123,365 16,496 19,372 | 234%
() Total Value ($m) 51,882 49,459 44,797 6,087 7,245 234%
Average$/Dwt 399 426 363 369 374 0%

AtZ: Clarksons, SK 5H
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® 2% Chart

E¥3(Tanker) VLCC 2%

($/day)
150,000

120,000
90,000
60,000
30,000

0

—VLCC
- —— VLCC Eco+Scrub
25/M 25/12 26/01

At&: Clarksons, SK 3

B¥(Tanker) MR P/C 2%

($/day) ——MRPC
35,000 ———MR PC Eco+Scrub
30,000 /\/\/
25000 /—\/\/
20,000
15,000
10,000 T T

25/M 25/12 26/01

At=: Clarksons, SK 3H

3{(Bulker) Panamax 2

($/day) Panamax
18,000 - Panamax Scrub
15,000 -
12,000 -
9,000 -
6,000 ; .
25/11 25/12 26/01

At&: Clarksons, SK 3 H

B3 (Tanker) Suezmax 2%

($/day) Suezmax
120,000 - Suezmax Eco+Scrub
100,000 -
80,000 -
60,000 -
40,000

25/M 25/12 26/01

At&: Clarksons, SK 32

8] (Bulker) Capesize £

($/day) Capesize
40,000 - Capesize Eco+Scrub
30,000 /\—\/
20,000 A
10,000 T T
25/11 25/12 26/01

AL&: Clarksons, SK 5H

LNG 24k AZKSpot) 2
($/day)
130,000 -
110,000 A
90,000 A
70,000 ~
50,000 -
30,000 -
10,000

—— 174k cbm LNG

/

25/M 25/12 26/01

At&: Clarksons, SK 3 H




® 2% & ZIEt Chart

SIE| H3(Bulker) 2UX|$
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At&: Clarksons, SK 3H
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25/11 25/12 26/01

At&: Clarksons, SK 3
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AtE: Bloomberg, SK 3H
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At&: Clarksons, SK 32

Clarksea Index
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A}&: Clarksons, SK3H
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At&: Clarksons, SK 3 H
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® 8ME(Timecharter Rate)

H3{(Bulker) 42
($/day) Capesize 1Yr
30,000 - Panamax 1Yr
25,000 /\/
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15000 1~ —0
10,000 . T
25/11 25/12 26/01
At&: Clarksons, SK 3
MR B &4
($/day) ——MR 1Yr
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\/_
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20,000 A
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At&: Clarksons, SK 3

LNG 24M(LNGC) 84=

($/day)
——LNGC 174K CBM 1Yr
50,000 -
40,000 A
30,000 -
20,000 T T
25/M 25/12 26/01

At&: Clarksons, SK 3 H

B¥H(Tanker) VLCC €42
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25/11 25/12 26/01

At&: Clarksons, SK 32

20| M (Containership) &M1&
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($/day)
120,000 -
100,000 A
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20,000 -
0

25/M 25/12 26/01

AIZ: Clarksons, SK 32
LPG 28M(LPGC) &M=
($/day)
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25/M 25/12 26/01
At&: Clarksons, SK 3 H
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® Coverage Table

37t | 12MFwd
(&, pt) (A Y PB PIE
AATL| 5,224 +0.1% +47%  +24.0% +272%  +24.0%  +1059% | 15 = 9.4
WI26 =M 9,951 -19% -4.3% +14.1% -41% +141%  +1055% | 35 17.3
HD St Z MK QF 413,500 29,265 -1.8% -5.2% +1.6% -12.8% +1.6% +81.0% | 18 82
HD ¢33 575,000 60,353 -22% -83%  +13.0% -4.2% +13.0% +90.7% | 51 216
Hessd 29,450 25,916 -12% -31%  +222% -0.3% +22.2% +128.1% | 43 20.6
oioto M 138,500 42,438 -2.4% -13%  +21.9% +0.7% +219%  +1443% | 58 30.4
fedgei i 54,400 4,540 -3.9% +1.7%  +26.7% +10.1% +267%  +1355% | 67 279
HD HCHOIZIE 2 | 183,400 8,222 -0.8% -1.7% -5.2% -23.7% -5.2% +5.4% | 83 227
HD giCHopzIAz! 88,500 3,002 -3.3% -4.4% -11% -10.9% -11%  +223.6% | 5.6 262
e 33,850 1,757 -15% -31%  +13.4% -7.5% +13.4%  +140.6% | 25 157
S/9rIE 28,350 850 -1.7% +5.2% +11.8% -10.7% +11.8% +319% | 26 11
A}2: Quantiwise, SK 3 H
AL ys, ZHY 2AUE FO| (1yr) A HHE[R| 4 At It £AUF FO| (Tyr)
(%) —— AT WI26 =4 (%) ——HDY=RZEMNY —— HDHHEEY
250 -
355 vlote M
250 -
200 A
150 4 150 -
100 - 50 4 W
50 : : : : (50) -
25/01 25/04 25/07 25/10 26/01 25/01 25/04 25/07 25/10 26/01
AF&: Quantiwise, SK 3 AF&: Quantiwise, SK 3 H
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