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In addition to aluminum module production, a steel production line has also been 4 —
o _ ; =
added to the MMF. The 117,000 square foot manufacturing addition houses the FFG-62 Fllgh’r ”("l')

6
|atest state of the art computerized and robotic steel processing equipment that I -5
has been specified to handle all of the current and future demands of the U.S. Navy 3 <

4

CITIl

and the U.S. Coast Guard. A 60,000 square foot stock yard is used to handle the
mmstaned inthe steel facility includes a plate edge mill,
single-sided welder, stiffener fitter/welder, and fully automated robotic welding
panel ling. Auxiliary equipment includes a T-beam welder, robotic profile cutter, 2
plate and frame forming equipment, and a micro panel line. The new steel 1
production line also includes a 18,500 square foot paint facility, with the ability to L1
paint and blast simultaneously in two separate cells, or combine to be able to paint
super-modules. 0 77— O
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At=: Austal USA, SK3H At2: Clarksons, SK 3

BH(U.S Navy)] 2025' 2% 704 22 5 A% HEQ 0§ 3 0t Atg) AfR} oigt

Small surface combatants
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0
2019 2024 2029 2034 2039 2044 2049 2054
B FrG-62 [ FFG-62Flightll [] Littoral combat
E 2z 5/19 a/20 772 3 8/22 1/25 a/29 8D TBD
g Gs Preliminary Development Production E Lead ship GAO Lead ship Start Initial
8 & % design start/Lead readiness > construction review delivery operational capability
= review ship detail review 8 start test
> design &
8 contract
Program Performance fiscal year 2025 dollars in millions
| Total Acquisition Cost {Unit Cost Quantities Cycle time
idollars in millions idollars in millions number in months
e 20 139
Reported in 20242 ‘ ‘
in 2024 H:E $22,389 $24,61 I TBD I
Current Estimate ‘
s @ $21,404 $23,07 @ TBD @6
- Development cost Procurement cost @ Percent change since 2024%
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©®© MZEMI} Table

e  FR(Size) £l 2023 2024 Last | Current = 3%
VLCC 320,000 dwt 128.00 | 129.00 | 126.00 | 126.00 -
Tankers Suezmax 157,000 dwt 85.00 90.00 86.00 | 86.00 -
(B8) Aframax 115,000 dwt 70.00 75.00 72.00 72.00 -
MR 51,000 dwt 47.50 52.00 49.00 | 49.00 -
Capesize 180,000 dwt 67.00 76.00 73.50 73.50 -
Bulkers Panamax 81,000 dwt 35.50 37.50 36.50 36.50 -
() Handymax 62,000 dwt 33.00 34.75 33.50 33.50 -
Handysize 35,000 dwt 26.93 27.38 26.48 26.48 -
Gas Vessels LPG 91,000 cbm 113.50 122.00 | 119.00 | 119.00 -
(Fta24hd) LNG 174,000 cbm 265.00 | 260.00 | 251.00 | 250.00 | V¥1.00
Container 23,000 teu 23550 | 275.00 | 273.00 | 272.00 | V¥1.00
Dry Cargo Container 13,000 teu 158.00 | 183.00 | 178.00 | 177.50 | V¥0.50
(E&tol7ka) Container 2,750 teu 41.25 43.50 45.00 45.00 -
Car Carrier 7,000 ceu 97.00 97.00 91.00 91.00 =
Newbuilding Price Index (21ZM7X]|%) pt 178.36 189.16 186.66 186.15 v0.51
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©® F31M9} Table

ez T12(Size) cho| ‘ 2023 ‘ 2024 Last Current a2
VLCC Resale 310,000 dwt 130.00 149.00 147.00 147.00 -
Suezmax D/H Resale 160,000 dwt 95.00 97.00 93.00 93.00 -
Tankers Aframax D/H Resale 105,000 dwt | 8300 | 8200 | 7500 | 75.00 -
(1) Panamax D/H Resale 73,000 dwt | 63.00 | 6300 | 5850 | 5850 -
MR D/H Resale 51,000 dwt 53.00 52.00 52.00 52.00 -
Tanker Secondhand Index pt 207.26 203.39 193.93 193.93 -
Capesize Resale 180,000 dwt 68.00 75.50 76.00 76.00 -
Panamax Resale 82,000 dwt 39.50 40.00 39.00 39.00 -
B(‘;':;S Handymax Resale 63,000 dwt | 3700 | 3900 | 3800 | 3800 -
Handysize Resale 38,000 dwt 33.00 34.25 33.00 33.00 -
Bulk Secondhand Index pt 172.22 186.83 187.51 187.51 -
Container 10 Yr 8,800 teu 52.00 65.00 81.00 81.00 -
Container 10 Yr 6,600 teu 36.00 55.00 75.00 75.00 -
Containership Container 15 Yr 4,500 teu 21.00 40.50 40.00 40.00 -
(ZEolL ) Container 10 Yr 2,600/2,900 | teu | 1500 | 3100 | 3600 | 36.00 -
Container 10 Yr 1,700/1,900 teu 14.00 21.50 27.00 27.00 -
Container Secondhand Index pt 52.06 72.77 81.16 81.16 =

Secondhand Price Index (Z1M7IX|4) pt 149.07 175.97 184.06 183.78 v0.27
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® MEM UFY (Newbuilding Activity)

2025
Current
Oil Tankers 158 392 444 99 105 -65%
Chemical & Spec. Tankers 12 141 253 58 58 -70%
LPG Carriers 57 13 146 39 39 -59%
LNG Carriers 183 66 93 24 25 -54%
Bulk Carriers 557 632 538 15 126 -70%
Containerships 443 188 380 242 252 -6%
General Cargo Vessels 238 252 237 68 72 -64%
Ro-Ro/Car Carriers 93 88 76 4 4 -91%
Reefer Vessels 16 22 & 2 2 -73%
Offshore Vessels 121 91 155 68 69 -39%
FPSO/FSU 7 4 9 2 2 -62%
Passenger & Cruise Ships 48 32 60 32 32 -26%
Other Misc. Vessels 33 12 16 " " -35%
Total Contracting 2,066 2,033 2,412 764 797 -55%

At&: Clarksons, SK 3#

Total No. Sales(%) 708 580 408 240 246 | -15%

T?E;':;s Total DWT(,000) 66777 | 56769 | 36,938 26,405 26,724 | 10%
Total Value ($m) 17,990 19,425 14,238 7,965 8089 | -21%

Total No. Sales(%) 736 721 799 425 438 | -14%

B(‘;‘:;s Total DWT(,000) 50,120 54,817 59,650 30,989 31,836 | -17%
Total Value ($m) 14,606 12,987 15,299 6,444 6,636 | -34%

Total No. Sales(%) 942 945 860 407 a7 | 1%

(();I':)' Total DWT(,000) 17,770 18,597 19,588 8,405 8410 | -25%
Total Value ($m} 24,851 19,470 19,922 9,458 9,446 -3%

Total No. Sales(%) 2,386 2,246 2,067 1,072 1101 -13%

Total | Total DWT(,000) 134,667 | 130,183 16,177 65,800 66,971 -9%
() Total Value ($m) 57,446 51,882 49,459 23,867 24172 -20%
Average$/Dwt 427 399 426 363 31| -11%

AtZ: Clarksons, SK 5H
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® Coverage Table

37t | 12MFwd

(&, pt) (A Y PB PIE
[AI 3,119 -3.9% -2.4% +1.4% +21.9%  +30.0% +12.3% | 1.0 104
W26 =M 7,758 -1.9% +51%  +15.4% +28.2% +77.0% +942% | 36 19.0
HD $H2 2 Mol 343,000 24,275 -45% -3.1% -0.3% +23.6% +50.4% +61.0% | 17 8.6
HD ®HChiE5A 476,500 42,300 -2.9% +7.2% +16.9% +16.6% +657%  +1227% | 56 258
HD PiCHO| 5 195,600 7,813 -7.7% -3.6% +1.1% +13.7% +45.8% +63.0% | 32 218
A5 18,580 16,350 -2.4% -15% +12.3% +27.2% +64.4% +59.1% | 3.0 195
oluto M 117,400 35,973 +4.5% +30.4%  +53.3% +48.8%  +2143%  +2601% | 54 311
lzeird ] 35,150 2,933 +1.4% -1.4% +27.1% +26.7% +90.6%  +1365% | 5.0 239
HD PCHORRIEEM | 193,000 8,652 -5.6% -2.3% -45% +26.1% +19.6% +40.6% | 9.3 259
HD PiCHORZIAT 64,700 2,195 -1.5% +0.5%  +32.7% +718%  +164.6%  +163.0% | 51 321
ot=7hE 29,200 1,516 -2.7% +7.0% +14.3% +483%  +148.5% +1332% | 2.4 164
S/9SRIE 26,950 808 -4.6% +9.3% +6.9% +5.9% +80.6% +96.0% | 29 137
A}2: Quantiwise, SK 3 H

AL ys, ZUH 2 O] (Tyr) ZM FHHEIR] 5 At FIt 2AUE FO| (yr)
(%) —_3AA W26 &M (%) —— HDP=Z2MONY  —— HDYE 5
300 - HD¥ICHD| = i
400 oot
250 -
300 A
200 -
200 -
150 A ) M//‘*W
i I o et L Pt v’J'
100 O/ S PSA— ey
50 T T T 1 O T T T !
24/08  24/M  25/02  25/05  25/08 24/08  24/m 2502 25/05  25/08
AF&: Quantiwise, SK 3 AF&: Quantiwise, SK 3

Compliance Notice

* APRHRS O E 2 ZAREMALEO HAE LGS0l =10 JAS O et O, o|Rio Kttt gro|Lt ZHYGlo] MO MOHH AAESS ToluLIch
2 BINo HFE 3T P TFAL ZARRMETAE 209 HEFES ERotn UR| eELICh

» 2 HONE J[RERPE EE A 3RO AL HIZE ARMo| GELICE

SRR 3EHY (670 71E) 15%018 > T8 /-15%~15% > 5 /-15%0(2t > o



