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oT ol
I FRH(HMS) | ¥= Y FHLiC} % (HMCS) FHLICEAH R | 20254 M7 | 2035 MR | E|Y MR (FH
Upholder 1990 Chicoutimi (SSK879) 2015 35 45(2) 47
Unseen 1991 Victoria (SSk876) 2000 34 44(3) 47
Srsula 1992 Corner Brook (SSK878) 2003 33 43(4) 47
Unicorn 1993 Windsor (SSK877) 2003 32 42(5) 47
A2 GREE SKBH
Y TKMS 9 E4% f771 (3He] HAPEL R[Q)
Py SR B3R ! EH T Aoy A
Type 212CD-1 Type 212CD | =290l 82| 2021.07 | 2% 3 2027
Type 212CD-2 Type 212CD | =290| 82| 202107 | A= % 2028
Type 212CD-3 Type 212CD | =AhZ | 2021.07 | A% o 2032
Type 212CD—4 Type 212CD | =290| 2| 202107 | = oy 2031
Type 212CD-5 Type 212CD =Y ol 2021.07 | U= 2034
Type 212CD-6 Type 212CD | =290I 82| 2021.07 | 24% oy 2033
Type 212CD-7 Type 212CD =Y ol 202412 | A= o%
Type 212CD-8 Type212CD | SUehz | 202412 |AZ A
Type 212CD-9 Type 212CD Ui 202412 (AR | 9034~20404
Type 212CD-10 Type 212CD =Y ol 202412 |[HZo%
RSS Invincible Type 218SG | A7tEE2 8l | 2013.12 | FGe= 2019
RSS Impeccable Type 218SG | A7tEE2 87| 2013.12 | FgeE 2022
RSS lllustrious Type 218SG | Y7IEZ28iFE| 2017.05 |zt 2022
RSS Inimitable Type 218SG | Y7IEESFE | 2017.05 |Ql=tE 2024
0|7 Type 218SG | A7tEE 8|z | 2025.02 |HZ A ~20404
o)y Type 218SG |A7IZ2 87| 2025.02 |#HZ 0% B
AlE: TKMS, HERE SKEH
%= BAE Systems 9| 43t 2351
oY HY Pk 3R 2557 | £FUE JEl Y oF A
S125 HMS Achilles Astuted = ol 2018 HEF 2026
- HMS Dreadnought EYELES 3= ol 2016 Hx2F 2030'CH Z&bt
- HMS Valiant EoELEm = ol 2016 HEF 20300 Fht
- HMS Warspite CYELES 3= ol 2016 Hx2 3 2030 ZHt
- HMS King George VI | E3ELEZ = st 2016 Hz 3 20300 Tt
- SSN-AUKUS 1 SSN-AUKUS Il 2023 HZE of| 20300 Tt
- SSN-AUKUS 2 SSN-AUKUS Il 2023 HZE o 20300 Tt
- SSN-AUKUS 3 SSN-AUKUS KR 2023 Az o7 2030'AC Tt
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ARl Navantia 2| S-80 Plus 2% 43 #|3C

S HY oty o oy A& Sl AL SEH Frgoy A
S-81 S-80 Plus Isaac Peral AT QIS 2004 285 2021
S-82 S-80 Plus Narciso Monturiol AT[Q1 o= 2004 |(#Hz=etg 2024
S-83 S-80 Plus Cosme Garcia AT QIS 2004 Hx % 2025
S-84 S-80Plus | Mateo Garcia de los Reyes | AHQ!sHz 2004 x5 2026
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O HY o S Eeel g = =l 3y | Tl Yoy A | QI of Y A
A261 HSwMS Blekinge =z AQE S 2021 H= 3 - 2027
A262 HSwMS Skéne s | A% 1T 2021 Hx % - 2028
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TZA Naval Group 9| F4g 2370 (31| HAIM H|Q|)
Pl kel ey gt ze A4 37 5 Sl Tl glofy A
5638 De Grasse Barracudagd oA 2006.12 H2F 2025
S639 Rubis Barracudam oa2tA ofj 2006.12 HE Z 2027
S640 Casabianca Barracudazd oA 2006.12 Hx2Z 2028
- HNLMS Orka Barracudagd HIHZE s 2024.03 | U= H9F 2031
- HNLMS Zwaardvis Barracuda® HEze s 2024.03 | U= A 2032
- HNLMS Barracuda Barracudagd HIEzE S 2024.03 | U= 9% 2033
- HNLMS Tijgerhaai | Barracudag | HIEHZE SiF 2024.03 | A=W 2034
- - SNLE 3G oA s+ 2021.02 A= oI 2035
- - SNLE 3G oA s+ 2021.02 H= oI 2038
- - SNLE 3G oA s 2021.02 A= oI 2041
- - SNLE 3G oA s 2021.02 AR o 2043
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S530 U212NFS | oIE2[ot 8z | 2021.02 HZ & 2027
S531 U212NFS | oIE2[ot 8z | 2021.02 Hx 5 2029
S532 U212NFS | olEf2[ot 8z | 2023.07 Hx 5 2031
S533 U212NFS | olE2[ot s | 2024.06 AR o 2033
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THE(Size)

vLCC 320,000 dwt 128.00 | 129.00 | 12500 | 125.00 -
Tankers Suezmax 157,000 dwt 85.00 90.00 86.00 | 86.00 -
("83) Aframax 115,000 dwt 70.00 75.00 72.50 72.50 -
MR 51,000 dwt 47.50 52.00 48.50 48.50 -
Capesize 180,000 dwt 67.00 76.00 7400 | 74.00 -
Bulkers Panamax 81,000 dwt 35.50 37.50 36.50 36.50 -
(EH) Handymax 62,000 dwt 33.00 34.75 34.00 34.00 -
Handysize 35,000 dwt 26.93 27.38 26.93 26.93 -

Gas Vessels LPG 91,000 cbm 113.50 122.00 | 12050 | 120.00 | ¥0.50
(Fra2E) LNG 174,000 cbm 26500 | 260.00 | 255.00 | 255.00 -
Container 23,000 teu 23550 | 275.00 | 27350 | 273.50 -
Dry Cargo Container 13,000 teu 158.00 | 183.00 | 179.50 | 179.50 -
(E2tol7ta) Container 2,750 teu 41.25 4350 4500 | 45.00 -
Car Carrier 7,000 ceu 97.00 97.00 93.00 | 93.00 -

Newbuilding Price Index (MZM7}x|4) pt 178.36 189.16 | 187.03 | 186.83 | Vv0.20

AtZ: Clarksons, SK Z#

2025.05.11



©® MZEMIL Chart

AZEMIIA|2 (Newbuilding Price Index)

(pt)
190 -
188 | 186.83
186
184+

182

180 T T T 1
24/05  24/08 24/M 25/02  25/05

At=: Clarksons, SK 3H

3 (Bulker) 2ZEMI}

(2HOHE) Capesize Panamax

80 - Handymax Handysize
L~ o

65

50 A

35

20

24/05  24/08 24/ 25/02  25/05

At&: Clarksons, SK 3

LNG 2YHI(LNGC) AZM7}

(EHTE

=) — 174k-cbm LNGC
265 -

260 A

255

250 T T T 1
24/05  24/08  24/11  25/02 25/05

At&: Clarksons, SK 3

E¥H(Tanker) AIZM7}

(UHDHE) ——VLCC Suezmax

Aframax MR

155 -

130

105 ~

80 ~

55 +

30 T T
24/05  24/08  24/11

25/02  25/05

At&: Clarksons, SK 32

20| M (Containership) 21247}

(HHE) ——23,000 TEU ——13,000 TEU

300 - 2,750 TEU Car Carrier

225 ~

150~

75 4

O T T
24/05 24/08  24M

25/02 25/05

A}&: Clarksons, SK3H

LPG 24HI(LPGC) Lzt

(HIHZ)

130~

——9lk-cbm LPGC

125~

120 ﬁ

15 A

10 T T
24/05  24/08  24/M

25/02  25/05

At&: Clarksons, SK 32

2025.05.11



2025.05.11

©® F31M9} Table

T2 (Size) ‘ 2023 ‘ 2024 Last Current
VLCC Resale 310,000 dwt 130.00 149.00 145.00 145.00 -
Suezmax D/H Resale 160,000 dwt 95.00 97.00 94.00 94.00 =
Tankers Aframax D/H Resale 105,000 dwt | 83.00 | 8200 | 7500 | 75.00 -
() Panamax D/H Resale 73,000 dwt | 6300 | 6300 | 59.00 | 59.00 -
MR D/H Resale 51,000 dwt 53.00 52.00 49.00 49.00 -
Tanker Secondhand Index pt 207.26 203.39 195.43 194.76 v0.67
Capesize Resale 180,000 dwt 68.00 75.50 76.00 76.00 -
Panamax Resale 82,000 dwt 39.50 40.00 38.50 38.50 =
B(‘;':;s Handymax Resale 63,000 dwt | 3700 | 3900 | 3800 | 3800 -
Handysize Resale 38,000 dwt 33.00 34.25 33.00 33.00 -
Bulk Secondhand Index pt 172.22 186.83 183.79 183.79 =
Container 10 Yr 8,800 teu 52.00 65.00 65.00 65.00 -
Container 10 Yr 6,600 teu 36.00 55.00 67.00 67.00 =
Containership Container 15 Yr 4,500 teu 21.00 40.50 40.00 40.00 -
(ZEo|L M) Container 10 Yr 2,600/2,900 | teu 15.00 3100 | 3500 | 35.00 -
Container 10 Yr 1,700/1,900 teu 14.00 21.50 23.00 23.00 -
Container Secondhand Index pt 52.06 72.77 76.14 76.14 =
Secondhand Price Index (F1M7tX|%) pt 149.07 175.97 176.67 176.40 v0.27
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® MEM UFY (Newbuilding Activity)

2025
Current
Oil Tankers 158 392 444 53 58 -66%
Chemical & Spec. Tankers 12 141 253 35 39 -64%
LPG Carriers 57 13 146 14 15 -73%
LNG Carriers 183 66 93 16 16 -51%
Bulk Carriers 557 632 538 39 51 -78%
Containerships 443 188 380 146 154 -1%
General Cargo Vessels 238 252 237 22 23 -80%
Ro-Ro/Car Carriers 93 88 76 4 4 -86%
Reefer Vessels 16 22 & 1 1 -69%
Offshore Vessels 121 91 155 41 42 -34%
FPSO/FSU 7 4 9 1 1 -69%
Passenger & Cruise Ships 48 32 60 24 24 -4%
Other Misc. Vessels 33 12 16 7 7 -14%
Total Contracting 2,066 2,033 2,412 403 435 -56%

At&: Clarksons, SK 3#

Total No. Sales(%) 708 580 408 132 %2 | -28%

T?E;':;s Total DWT(,000) 66777 | 56769 | 36,938 14,937 16,148 | -8%
Total Value ($m) 17,990 19,425 14,238 4173 4,660 | -33%

Total No. Sales(%) 736 721 799 248 264 | -19%

B(‘;‘:;s Total DWT(,000) 50,120 54,817 59,650 18,601 19,642 | -23%
Total Value ($m) 14,606 12,987 15,299 3,646 3845 | -37%

Total No. Sales(%) 942 945 860 207 23|  -15%

(();I':)' Total DWT(,000) 17,770 18,597 19,588 4,366 4467 | -27%
Total Value ($m} 24,851 19,470 19,922 4,338 4802 |  -16%

Total No. Sales(%) 2,386 2,246 2,067 587 629 | -20%

Total | Total DWT(,000) 134,667 | 130,183 16,177 37,904 40,284 |  -18%
() Total Value ($m) 57,446 51,882 49,459 12,157 13,307 -29%
Average$/Dwt 427 399 426 321 330 | -14%
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® 2% Chart
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® 8ME(Timecharter Rate)
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® Coverage Table

37t | 12MFwd

(&, pt) (A Y PB PIE
[AI 2,577 -0.1% +0.7% +12.4% +2.2% +7.4% -50% | 0.8 8.8
W26 =M 6,190 -0.3% +2.3% +312% +27.6% +412%  +1075% | 31 186
HD $H2 2 Mol 283,500 20,064 -1.2% +2.2%  +45.0% +25.7% +24.3% +118.9% | 15 8.2
HD ®HChiE5A 413,000 36,663 -2.0% +11%  +40.7% +32.8% +437%  +204.8% | 51 253
HD PiCHO| 5 171,900 6,866 -15% -0.1%  +48.3% +54.6% +28.1% +125.6% | 29 231
A5 14,840 13,059 +0.7% +1.6% +13.8% +16.2% +31.3% +51.0% | 27 219
ototo M 79,800 24,452 -0.6% +1.1% +16.3% +28.9% +113.7%  +1452% | 41 30.8
lzeird ] 31,350 2,616 +10.6% +13.0%  +46.5% +415%  +70.0% +159.1% | 51 27.0
HD PCHORRIEEM | 169,800 7,612 -1.8% +11.0% +24.9% +0.8% +5.2% +11.5% 81 238
HD PiCHORZIAT 40,850 1,386 +5.7% +85%  +56.2% +451% +67.1% +154.7% | 35 243
ot=7hE 21,050 1,093 +1.9% +6.9%  +20.7% +54.3% +79.1% +83.0% | 19 152
S/9SRIE 26,650 799 +4.3% +4.7% +16.6% +30.6% +78.6%  +1024% | 29 133
A}2: Quantiwise, SK 3 H

AL ys, ZHY 2AUE FO| (1yr) ZM HH2[R| 5 At 79t 2UE 30| (Tyr)
(%) 3T W26 ZM (%) ——HDYF=ZHYF  —— HDYCHE Y
250 1 HDCHO| A5TY
400 1 oloho A
200 A
300 - ”
/J‘V'f W,
150 A 200 | wwy, r.»
N
100 A 100 amec
50 T T T 1 O T T T 1
24/05 24/08 24/ 25/02 25/05 24/05 24/08 24/M 25/02 25/05
AF&: Quantiwise, SK 3 AI&: Quantiwise, SK 3 H

Compliance Notice
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