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CSIS7t 2RE 5= 244 oY

53 28

(19~"24 ' MU IIE

] Z AjALEE = Alataf |t JLOHK} CHA}
Tier 1 .
(_7.<__‘.I'_G$r|%4) 2 3G AMA B R UG AY UZ 12 434 28.1 17% 75%
Tier2 |2792 X 10| YAIE, 2At E2HES
(@913) ASPiL Y AIUS e CSSC 28 R B s | % e%
Tier3 |CSSC7tOMICIE FPRMAL AQZ HQA|
(21 |Flot 2xj0= S ks 4ol g R I B 24% >8%
Tier4 |VUE Z22AF7|YQ 2QE, FAMQI FAL A
(ol |gsolRsopl R yE SAtl e | 20 | 282 | 598 | 0% %
A2 CSIS, K5
0] 92k 7|9 8% Top 10 ZE{O|L] MA} H|
. Ay 0] 2k I[F 2| USTR AA|QF 78 H2E
MA 7 =3 AMHFH|= MCH HI= [} o ° T
ol b | 3FUAHS | Tier 1HHHIS | ™ 5019~2024) | o4t £22($mil)
MSC AQA 25% 6% 2,671 2,004
Maersk sop= 23% 4% 2,476 1,238
CMA-CGM | mZata 43% 9% 1,729 1,297
Hapag-Lloyd =4 21% 4% 1,403 702
ONE Y= 25% 3% 1,228 921
COSCO 32 59% 15% 650 650
Evergreen Ly 15% 10% 593 297
Seaboard Marine | 0O|= 60% 4% 458 458
Zim orzfd|  35% 2% 441 331
Orient Overseas CHE 33% 16% 369 276
A2 SIS, K5
CSIC7h 2730t 7Hgo] 3324 Q71 7IQ0f iRt 25 03 75 K54
= =3
Elof FIRM MBI | AR 458 E[of R HIE | Al g5&
Tier 1 15% 4 60% Tier 1 5% 4 20%
Tier 2 25% 1 25% Tier 2 10% 10%
Tier 3 30% 0.25 8% Tier 3 35% 0.25 9%
Tier 4 30% 0 0% Tier 4 50% 0 0%
7|19 27t | St T HIS | Y 2R (Q ) | E B 21F Ep | Tier 7825 | G2 5 248
7= 60% 1002 3 2,000 93% 399 &2
&5 26% 750 =2 2,000 39% 219 22
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E|0f(Tier) | 1% 2i'& (H#EFCGT) SEH|IF
Tier 1 pnEelled 209 75%
Tier 2 A 284 76%
Tier 3 b 22.6 58%
Tier 4 MY 42.2 71%
A& CSIS, SK 33
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AlE: CSIS, SK5H

E A
&9 =N o] 2288 Ly
(Tier) | (42 CGT)
1 New Times Shipbuilding Co Ltd | 4 129 7.8%
2 Shanghai Waigaogiao Shbldg 2 114 6.9%
3 | Jiangsu Newyangzi Shipbuilding | 4 103 6.3%
4 | Qingdao Beihai Shipbuilding HI | 2 73 4.5%
5 COSCO Shipping HI Yangzhou | 3 72 44%
6 | Jiangnan Shipyard Group Co Ltd 70 4.3%
7 | Jiangsu Yangzi Xinfu Shbidg 67 | 41%
8 | Guangzhou Shipyard Intl Co Ltd 6.5 4.0%
9 | Hudong-Zhonghua Shipbuilding 6.1 37%
10 | Nantong COSCO KHI ShipEng | 3 6.0 3.7%
A& CSIS, SK3H
CSSC/CSIC 24 3 4 o=t 24~ THE HIF 0|
(Moig) ) (%)
100 — S (E) o
—o— a4 UIEHIT(R)
80 A - 20
60 A - 15
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EYO 2F 2= HDUOH.'LNG, SMR 4d}" AltH £ (NATE &2 /25.03.12)

« 21 HDYCH 232 & Ao|XIt RE8H= SMR 7| EHIZHIIQ 2t THELME ZoistH AtY] & &

- HDYCHE LBARKHZ ZETH Alg 6HAY T 3TAUS Z7 ZElofL ol Z-EoCtn Yl BE AS
vt M, I A 0] % MRO Al 2t& (SBS News / 25.03.13)

- DR AR A gElo| £F0H 2| 22H ROl 67| 2T MROE O EJRUCH &

- A NE 2R 'RE' 2O MRO AIYE T Fo|H, 23l 5~6%{Q O] 3l MRO £F& SHo ULt Sy

HJZ3Y, '0=§ HAH © SfTAGE AlRlojAl 9 AE [25.03.13)
- HIZ3Y2 &= 28Y B A oI A AFQIOJALZ Al MUY oY
- PHHEAREE 2ERY & FE AL Yol £MHE 5 HY. 0] g% MRO Aol $2%t HY |y
® MEMIL Table
Mz  FR(Size) £l 2023 2024 Last | Current = 3%
VLCC 320,000 dwt 128.00 | 129.00 | 12550 | 125.00 | V¥0.50
Tankers Suezmax 157,000 dwt 85.00 90.00 88.00 | 8750 | ¥0.50
(B8) Aframax 115,000 dwt 70.00 75.00 74.50 7400 | Vv0.50
MR 51,000 dwt 47.50 52.00 51.00 50.50 | ¥0.50
Capesize 180,000 dwt 67.00 76.00 7400 | 74.00 -
Bulkers Panamax 81,000 dwt 35.50 37.50 37.00 | 37.00 -
() Handymax 62,000 dwt 33.00 34.75 34.50 34.50 -
Handysize 35,000 dwt 26.93 27.38 27.38 27.38 -
Gas Vessels LPG 91,000 cbm 113.50 122.00 | 12150 | 121.50 -
(Fta24hd) LNG 174,000 cbm 26500 | 260.00 | 256.00 | 256.00 -
Container 23,000 teu 23550 | 27500 | 275.00 | 275.00 -
Dry Cargo Container 13,000 teu 158.00 | 183.00 | 183.00 | 183.00 -
(E&tol7ka) Container 2,750 teu 41.25 43.50 4400 | 44.00 -
Car Carrier 7,000 ceu 97.00 97.00 96.00 96.00 =
Newbuilding Price Index (21ZM7X]|%) pt 178.36 189.16 188.30 188.14 v0.16
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©® F31M9} Table

ez T12(Size) cho| ‘ 2023 ‘ 2024 Last Current a2
VLCC Resale 310,000 dwt 130.00 | 149.00 146.00 144.00 v2.00
Suezmax D/H Resale 160,000 dwt 95.00 97.00 94.00 94.00 -
Tankers Aframax D/H Resale 105,000 dwt 83.00 82.00 75.00 75.00 -
(1) Panamax D/H Resale 73,000 dwt 63.00 63.00 61.00 61.00 -
MR D/H Resale 51,000 dwt 53.00 52.00 51.00 51.00 -
Tanker Secondhand Index pt 207.26 203.39 197.52 197.52 -
Capesize Resale 180,000 dwt 68.00 75.50 76.00 76.00 -
Panamax Resale 82,000 dwt 39.50 40.00 38.00 38.00 -
B(‘;':;S Handymax Resale 63,000 dwt | 3700 | 3900 | 37.00 | 37.00 -
Handysize Resale 38,000 dwt 33.00 34.25 33.00 33.00 -
Bulk Secondhand Index pt 172.22 186.83 179.57 179.57 -
Container 10 Yr 8,800 teu 52.00 65.00 65.00 65.00 -
Container 10 Yr 6,600 teu 36.00 55.00 67.00 67.00 -
Containership Container 15 Yr 4,500 teu 21.00 40.50 40.00 40.00 -
(ZE|L44) Container 10 Yr 2,600/2900 | teu | 1500 | 3100 | 3400 | 34.00 -
Container 10 Yr 1,700/1,900 teu 14.00 21.50 23.00 23.00 -
Container Secondhand Index pt 52.06 72.77 75.34 75.34 =
Secondhand Price Index (F11417}%] ) pt 149.07 175.97 175.12 175.16 A0.05

AtZ: Clarksons, SK 5H
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® MEM UFY (Newbuilding Activity)

ployis
Current
Oil Tankers 158 392 444 19 19 -79%
Chemical & Spec. Tankers 12 141 253 14 16 -72%
LPG Carriers 57 13 146 4 4 -87%
LNG Carriers 183 66 93 Nl M -41%
Bulk Carriers 557 632 538 8 10 -92%
Containerships 443 188 380 49 72 -12%
General Cargo Vessels 238 252 237 10 14 -75%
Ro-Ro/Car Carriers 93 88 76 1 1 -94%
Reefer Vessels 16 22 5 0] 0] -100%
Offshore Vessels 121 91 155 29 28 -20%
FPSO/FSU 7 4 9 0] 0] -100%
Passenger & Cruise Ships 48 32 60 -55%
Other Misc. Vessels &9 12 16 1 3 -21%
Total Contracting 2,066 2,033 2,412 152 184 -68%

At&: Clarksons, SK 3#

Total No. Sales(%) 708 580 408 64 73| -39%

T?E;':;s Total DWT(,000) 66777 | 56769 | 36,938 7,087 7.987 | -32%
Total Value ($m) 17,990 19,425 14,238 2,088 2323 |  -46%

Total No. Sales(%) 736 721 799 4 137 | -33%

B(‘;‘:;s Total DWT(,000) 50,120 54,817 59,650 9,165 10,633 |  -37%
Total Value ($m) 14,606 12,987 15,299 1,599 1926 | -50%

Total No. Sales(%) 942 945 860 97 14| -25%

(();I':)' Total DWT(,000) 17,770 18,597 19,588 1,740 2151 | -39%
Total Value ($m} 24,851 19,470 19,922 1812 2199 | -40%

Total No. Sales(%) 2,386 2,246 2,067 275 24 | -32%

Total | Total DWT(,000) 134,667 | 130,183 16,177 17,993 20772 |  -36%
() Total Value ($m) 57,446 51,882 49,459 5,499 6,448 -46%
Average$/Dwt 427 399 426 306 30| -16%

AtZ: Clarksons, SK 5H
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® Coverage Table

12M Fwd
P/B P/E
TAL| 2,566 -0.3% +0.1% +0.7% +2.9% +7.0% -5.6% | 0.8 8.9
WI26 &M 5,027 +0.1% -5.5% -3.8% +23.5% +14.7% +89.2% | 2.7 19.8
HD St R MBQF 214,000 15,145.5 -0.2% -8.4% -8.5% +1.9% -6.1% +80.6% | 1.2 8.4
HD ¢33 304,500 27,031.4 -1.8% -3.5% -13.7%  +26.3% +5.9% +154.2% | 4.0 26.4
HD PCHol = 103,700 4,142.0 -1.2% -6.0% -6.8% -23.9% =-22.7% +59.5% | 1.8 15.6
R 14,320 12,601.6 +1.7% -3.6% +6.4%  +26.2% +26.7% +58.9% | 2.8 217
vtot M 74,300 22,766.5 +1.1% -7.6% +1.9% +118.2%  +98.9% +1752% | 4.4 44.8
elzeird ] 23,350 1.948.5 -1.5% -4.5% -1.3% +40.5%  +26.6% +144.0% | 4.4 23.3
e = 15,630 811.3 +0.2% -0.4% +16.4% +48.4% +33.0% +43.7% | 0.0 0.0
SdetelE 24,750 742.2 +4.0% +6.0% +19.3% +69.1%  +65.9% +104.0% | 28 124
At&: Quantiwise, SK 5
3T vs, ZHY 2AF 30 (Tyr) 2 HHEIR| 5 AL F9t 2AF FO (Tyr)
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