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P HEES ATYAIASS Of SEIAIN(AB) YA 2 UL

LNG2%, AMY 2|MA| 7|18, 3 MEF2 O1ojL{A B} (TradeWinds / 25.01.31)
» LD 0L F0INGC AT 8MEI AR AKX £FO0E E2t E3| ARIEY MELRRl0] -2 TH2ISHH Hef Ty A2

(M L |

»  Spark TFDEE -$2,250/€2 OO|L{AE 7|ZMOM, Spark 225 Pacific2 $11,500/LZ At 2[XMA|E 7|15

UE MOLY MZ QA=E Arcsd M}, Ao LNG MXE ¢t ZH| (TradeWinds / 25.01.31)
» S30HE =AP MOLY| Arc4 LNGH 44 F % 3%{0| 2{A[o LNGE RE 25YA| A&7 FFE= F

Aol
- O MUE2 A0S Arc7 MYLNGHOIM &M 2tE2 CHE SYA|Z 24317| foh FERE MY

©®© MZEMI} Table

e  FR(Size) £l 2023 2024 Last | Current = 3%
VLCC 320,000 dwt 128.00 | 129.00 | 12850 | 128.00 | V¥0.50
Tankers Suezmax 157,000 dwt 85.00 90.00 | 90.00 | 90.00 -
(B8) Aframax 115,000 dwt 70.00 75.00 75.00 75.00 -
MR 51,000 dwt 47.50 52.00 52.00 | 52.00 -
Capesize 180,000 dwt 67.00 76.00 75.00 | 75.00 -
Bulkers Panamax 81,000 dwt 35.50 37.50 37.00 | 37.00 -
() Handymax 62,000 dwt 33.00 34.75 34.50 34.50 -
Handysize 35,000 dwt 26.93 27.38 27.38 27.38 -
Gas Vessels LPG 91,000 cbm 113.50 122.00 | 12150 | 121.50 -
(Fta24hd) LNG 174,000 cbm 265.00 | 260.00 | 258.00 | 257.00 | V¥1.00
Container 23,000 teu 23550 | 275.00 | 275.00 | 27450 | V¥0.50
Dry Cargo Container 13,000 teu 158.00 | 183.00 | 18450 | 185.00 | A0.50
(E&tol7ka) Container 2,750 teu 41.25 43.50 43.50 43.75 A025
Car Carrier 7,000 ceu 97.00 97.00 97.00 97.00 =
Newbuilding Price Index (21ZM7X]|%) pt 178.36 189.16 188.69 189.39 A0.70

AtZ: Clarksons, SK 5H
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AZEMIIA|S (Newbuilding Price Index)
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ZiEfo]L44(Containership) 41247}

(HakE) ——23,000 TEU ——13,000 TEU
300 - 2,750 TEU Car Carrier

225 ~

150 ~

75 ~

O T T T T
24/02 24/05 24/08  24/11  25/02

At=: Clarksons, SK 3H

LPG 24HI(LPGC) dzM7t

(H2HE)

130~

——91k-cbm LPGC

125+

120 __H_/_/_/m

N5 4

10 A

105 T T T 1
24/02 24/05 24/08  24/11  25/02

At&: Clarksons, SK 3 H



2025.02.02

©® F31M9} Table

ez T12(Size) cho| ‘ 2023 ‘ 2024 Last Current a2
VLCC Resale 310,000 dwt 130.00 | 149.00 148.00 148.00 -
Suezmax D/H Resale 160,000 dwt 95.00 97.00 96.00 96.00 -
Tankers Aframax D/H Resale 105,000 dwt 83.00 82.00 79.00 79.00 -
(1) Panamax D/H Resale 73,000 dwt 63.00 63.00 61.00 61.00 -
MR D/H Resale 51,000 dwt 53.00 52.00 51.00 51.00 -
Tanker Secondhand Index pt 207.26 203.39 198.37 198.37 -
Capesize Resale 180,000 dwt 68.00 75.50 75.50 75.50 -
Panamax Resale 82,000 dwt 39.50 40.00 39.50 39.00 v0.50
B(‘;':;S Handymax Resale 63,000 dwt | 3700 | 3900 | 3750 | 37.00 | v0.50
Handysize Resale 38,000 dwt 33.00 34.25 33.00 33.00 -
Bulk Secondhand Index pt 172.22 186.83 180.45 179.23 V122
Container 10 Yr 8,800 teu 52.00 65.00 65.00 65.00 -
Container 10 Yr 6,600 teu 36.00 55.00 67.00 67.00 -
Containership Container 15 Yr 4,500 teu 21.00 40.50 39.00 39.00 -
(ZE|L44) Container 10 Yr 2,600/2900 | teu | 1500 | 3100 | 33.00 | 33.00 -
Container 10 Yr 1,700/1,900 teu 14.00 21.50 22.00 22.00 -
Container Secondhand Index pt 52.06 72.77 73.73 73.73 =
Secondhand Price Index (F11417}%] ) pt 149.07 175.97 174.15 174.15 =

AtZ: Clarksons, SK 5H
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® 17}t Chart
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® MEM UFY (Newbuilding Activity)

2025
Current
Oil Tankers 158 392 444 1 " -70%
Chemical & Spec. Tankers 12 141 253 -86%
LPG Carriers 57 13 146 (6] (] -100%
LNG Carriers 183 66 93 1 1 -87%
Bulk Carriers 557 632 538 2 2 -96%
Containerships 443 188 380 14 14 -56%
General Cargo Vessels 238 252 237 0 1 -95%
Ro-Ro/Car Carriers 93 88 76 0] -100%
Reefer Vessels 16 22 & 0 -100%
Offshore Vessels 121 91 155 3 17 31%
FPSO/FSU 7 4 9 0 0 -100%
Passenger & Cruise Ships 48 32 60 1 1 -80%
Other Misc. Vessels 33 12 16 1 1 -26%
Total Contracting 2,066 2,033 2,412 36 51 -75%

At&: Clarksons, SK 3#

Total No. Sales(%) 708 580 408 1 6| -71%

T?E;':;s Total DWT(,000) 66777 | 56769 | 36,938 888 1266 | -80%
Total Value ($m) 17,990 19,425 14,238 330 448 | -78%

Total No. Sales(%) 736 721 799 38 49| -29%

B(‘;‘:;s Total DWT(,000) 50,120 54,817 59,650 2,532 3536 | -24%
Total Value ($m) 14,606 12,987 15,299 41 584 | -40%

Total No. Sales(%) 942 945 860 35 51 4%

(();I':)' Total DWT(,000) 17,770 18,597 19,588 687 1,005 6%
Total Value ($m} 24,851 19,470 19,922 620 1138 -5%

Total No. Sales(%) 2,386 2,246 2,067 84 ne | -33%

Total | Total DWT(,000) 134,667 | 130,183 16,177 4,106 5807 | -52%
() Total Value ($m) 57,446 51,882 49,459 1,361 2,170 -48%
Average$/Dwt 427 399 426 331 374 7%

AtZ: Clarksons, SK 5H
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Chart

E¥3(Tanker) VLCC 2%

($/day) —vLcc
70,000 ~ ———VLCC Eco+Scrub
60,000 -

50,000 -

40,000 -

30,000 -

20,000 -

10,000 T T
24/1 24/12 25/01

At&: Clarksons, SK 3

B¥(Tanker) MR P/C 2%

($/day) ——MRPC
30,000 - ——MR PC Eco+Scrub
25,000 -
20,000 -
15,000
10,000 T T
24/M 24/12 25/01
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AtZ: Clarksons, SK 3
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2025.02.02

® Coverage Table

12M Fwd

P/B PJE
TAL| 2,517 -0.8% -0.8% +4.9% -1.0% +4.9% -1.0% | 0.8 8.9
WI26 &M 4,898 +1.1% +1.1% +11.7%  +46.3% +11.7% +107.3% | 2.7 20.3
HD St R MY 232,000 16,419.4 +1.5% +1.5% +1.8% +28.9% +1.8% +102.3% 1.3 9.4
HD ¢33 311,000 27,608.4 +3.2% +3.2% +82% +78.5% +82% +175.7% | 4.2 30.1
HD PCHol = 124,400 4,968.8 -0.5% -0.5% -7.3% +19.0% -7.3% +85.1% | 22 198
R 13,010 11,448.8 +0.8% +0.8% +15.1% +37.4% +15.1% +822% | 25 20.6
vtoto M 57,200 17,526.9 +0.9% +0.9% +531% +113.4% +53.1% +159.4% | 35 37.2
elzeird ] 22,800 1,902.6 -1.3% -1.3% +23.6% +651% +23.6% +172.7% | 4.4 23.6
bl v 13,880 720.5 -1.4% -1.4% +18.1% +31.1% +18.1% +31.7% 1.3 157
Sdztels 21,250 637.3 -1.2% -12% +42.4% +935% +42.4%  +85.6% | 2.7 127
At&: Quantiwise, SK 33
IAT| vs, ZHY 2AUE 70| ZM FHHE|R] 5 At It 2AUE FO|
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AF&: Quantiwise, SK 3 AF&: Quantiwise, SK 3 H

Compliance Notice

* APRHRS O E 2 ZAREMALEO HRE LGS0 =10 JAS Lo Rt O, QR0 Kttt gro|Lt ZHYGlo] MO MO LSS ToluiLich
+ 2 BIMO) UZE 529 39 YA SARHETAE 200 BYF2E BOSHD YR AALIC

« 2 BN J|RERPE B Al 3RO A AIZE ARMO| GELICE

« SAHICH 3B (678 2I1F) 15%01% > Ois /-15%~15% > 38 [-15%0|2 > o=



