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For all of these reasons, USTR should take all appropriate and feasible action to (2248101 =_1OO) HDHCHO| = M55

obtain the elimination of China’s practices. That action should include the assessment of oo M ERD "¢ 24y
aport fee on Chinese-built ships that dock at a US. po@the creation of a Shipbuilding 240 B Ver.2 “E“
Revitalization Fund to help the domestic industry and its workers compete, an@uthﬂr 200 A M
measures fo stimulate demand fok and the capacity to construct, commercial w@s built 160 4 E
in the United States. The commercial shipbuilding and repair industry i the United 120 + i
States can compete and grow if the massive market distortions that the Government of 80 E
China has created are remedied. The restoration of America’s commercial shipbuilding 40 . :

24/01 24/04 24/07 24/10 25/01
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g 29 2940 2z w2 Aqdy 2=

29| gz | "] teu [®] teu [H] TEU [on 24 847 ] TEU |M| TEU |%Fit
T | MSC | 847]6,208.759 | 5b1| 3194132 | 112| 1746,400 | 55% ! Seaspan 1 194 1,949,490 1 42 1524,200 | 27%
2 | Maersk | 713 | 4,325,470 324 2,469,439 | 37| 531750 | 2% 2 | ShoeiKisenKaisha | 88 | 847,088 | 1] 5920 | 1%
3 | CMA CGM | 640 3,831,706 | 297 | 2152515 | 67| 997.779 | 46% 3 | Eastern Pacific Shpg | 54 | 628,706 |20255200] 41%
4 | COSCO | 4573224904 273] 2,531,754 | 43 | 753,484 | 30% 4 Zodiac Mariime | 54 | 592,306 | 9 | 139,839 | 24%
5 |Hapag-Lloyd | 290 | 2,256,481 | 125 | 1,290,721 | 28 | 406,000 | 31% 5 Costamare 70 | 522,463

6 ONE | 246 1913,660 [ 102 868,969 |48 638,000 | 73% 6 Danaos Corp. 73 | 465165 |14 | 115,834 | 25%
7 | Evergreen | 2221721997 [143] 1124,955 | 49 | 572,426 | 51% 7 BoCom Leasing 31 | 437,320

8 HMM | 81 | 906247 | 62 | 781978 | 9 | 81,000 | 10% 8 | Global Ship Lease | 68 | 367,381

9 ZM 132 766910 | 9 | 43266 9 C-P Offen 35 | 317,422

10 | YangMing [ 100 | 723,760 | 54 | 258,084 | 5 | 77,500 |30% 10 Fredriksen Group 32 | 289,288 | 5 | 84,000 | 29%
T | WanHoi | 142 615351 |140] 608,816 | 18 | 209,139 | 34% 1 Nissen Kaiun 54 | 267,967 | 8 | 43,600 | 16%
12 PIL 98 | 390,479 | 90 | 310,493 |16 | 171,000 | 55% 12 Minsheng Leasing 15 | 237,842 | 2 | 33232 | 14%
13 | Sealead |53 | 196838 13| China Merchants Bank | 15 | 230,094 | 2 [ 33,040 | 14%
14 X-Press 95 | 189,613 | 64 | 187,333 | 13| 74,670 |40% 14 Navios Maritime 44 | 215960 | 6 | 46,904 | 22%
5 | SITC_ | 15| 181310 |105] 168,802 | 8 | 12846 | 8% T e 19 [ 212349
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©®© MZEMI} Table

e  FR(Size) £l 2023 2024 Last | Current = 3%
VLCC 320,000 dwt 128.00 | 129.00 | 129.00 | 129.00 -
Tankers Suezmax 157,000 dwt 85.00 90.00 | 90.00 | 90.00 -
(B8) Aframax 115,000 dwt 70.00 75.00 75.00 75.00 -
MR 51,000 dwt 47.50 52.00 52.00 | 52.00 -
Capesize 180,000 dwt 67.00 76.00 75.00 | 75.00 -
Bulkers Panamax 81,000 dwt 35.50 37.50 37.00 | 37.00 -
() Handymax 62,000 dwt 33.00 34.75 34.50 34.50 -
Handysize 35,000 dwt 26.93 27.38 27.38 27.38 -
Gas Vessels LPG 91,000 cbm 113.50 122.00 | 12200 | 12150 | V¥0.50
(Fta24hd) LNG 174,000 cbm 265.00 | 260.00 | 259.00 | 258.00 | V¥1.00
Container 23,000 teu 23550 | 27500 | 275.00 | 275.00 -
Dry Cargo Container 13,000 teu 158.00 | 183.00 | 183.00 | 183.00 -
(E&tol7ka) Container 2,750 teu 41.25 43.50 43.50 43.50 -
Car Carrier 7,000 ceu 97.00 97.00 97.00 97.00 =
Newbuilding Price Index (21ZM7X]|%) pt 178.36 189.16 188.85 188.54 v0.31
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ez T12(Size) cho| ‘ 2023 ‘ 2024 Last Current a2
VLCC Resale 310,000 dwt 130.00 | 149.00 | 148.00 | 148.00 -
Suezmax D/H Resale 160,000 dwt 95.00 97.00 96.00 96.00 -
Tankers Aframax D/H Resale 105,000 dwt 83.00 82.00 79.00 79.00 -
(1) Panamax D/H Resale 73,000 dwt 63.00 63.00 61.00 61.00 -
MR D/H Resale 51,000 dwt 53.00 52.00 51.00 51.00 -
Tanker Secondhand Index pt 207.26 203.39 198.37 198.37 -
Capesize Resale 180,000 dwt 68.00 75.50 75.50 75.50 -
Panamax Resale 82,000 dwt 39.50 40.00 40.00 40.00 -
B(‘;':;S Handymax Resale 63,000 dwt | 3700 | 3900 | 3900 | 3850 | v0.50
Handysize Resale 38,000 dwt 33.00 34.25 34.00 33.50 v¥0.50
Bulk Secondhand Index pt 172.22 186.83 185.72 182.85 v2.87
Container 10 Yr 8,800 teu 52.00 65.00 65.00 65.00 -
Container 10 Yr 6,600 teu 36.00 55.00 67.00 67.00 -
Containership Container 15 Yr 4,500 teu 21.00 40.50 39.00 39.00 -
(ZE|L44) Container 10 Yr 2,600/2900 | teu | 1500 | 3100 | 3100 | 3100 -
Container 10 Yr 1,700/1,900 teu 14.00 21.50 22.00 22.00 -
Container Secondhand Index pt 52.06 72.77 72.81 72.81 =
Secondhand Price Index (F11417}%] ) pt 149.07 175.97 174.34 173.75 v0.59
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® MEM UFY (Newbuilding Activity)

Oil Tankers 158 392 444 (] (] -100%
Chemical & Spec. Tankers 12 141 253 2 2 -83%
LPG Carriers 57 13 146 (6] (] -100%
LNG Carriers 183 66 93 0 0 -100%
Bulk Carriers 557 632 538 (0] 2 -92%
Containerships 443 188 380 0] 2 -88%
General Cargo Vessels 238 252 237 0 0 -100%
Ro-Ro/Car Carriers 93 88 76 0] 0 -100%
Reefer Vessels 16 22 & 0 0 -100%
Offshore Vessels 121 91 155 2 3 -58%
FPSO/FSU 7 4 9 0 0 -100%
Passenger & Cruise Ships 48 32 60 0] o] -100%
Other Misc. Vessels 33 12 16 1 2 174%
Total Contracting 2,066 2,033 2,412 5 1 -90%

At&: Clarksons, SK 3#

Total No. Sales(*) 708 580 408 4 5| -88%
Tankers
egyy | TotI DWT(,000) 66,777 56,769 36,938 260 265 | -95%
o
Tenal Vielys (G 17.990 19,425 14,238 126 141 -91%
Total No. Sales(*) 736 721 799 5 2 | -29%
Bulk
(:'H;;s Total DWT(,000) 50,120 54,817 59,650 317 1319 | -47%
=2
Total Value ($m) 14,606 12,987 15,299 61 243 | -53%
Total No. Sales(*) 942 945 860 16 26 4%
Oth
(le:)' Total DWT(,000) 17,770 18,597 19,588 354 558 5%
Tenall Vielus (G 24,851 19,470 19,922 299 459 |  -50%
Total No. Sales(®) 2,386 2,246 2,067 25 55 | -44%
Total | Total DWT(,000) 134,667 130,183 16,177 931 2142 | -73%
(=) Total Value ($m) 57,446 51,882 49,459 486 843 -72%
PveraeeIDn 427 399 426 0 393 2%
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® Coverage Table

12M Fwd
P/B PJE
TAL| 2,524 -0.2% +0.3% +1.6% -2.7% +5.2% +3.4% | 0.8 8.7
WI26 &M 4,955 -0.1% +4.0% +22.4% +37.6% +13.0% +113.4% | 2.7 20.6
HD St R MY 243,500 17,233.3 - +1.5%  +16.2% +24.9% +6.8% +131.7% 1.4 101
HD ¢33 310,000 27,519.7 -0.8% -1.3% +27.8% +61.8% +7.8% +169.1% | 4.2 30.1
HD PCHol = 128,300 5,124.6 -2.8% -7.5% -51% +21.4% -4.4% +77.9% | 22 19.7
R 13,540 11,915.2 +1.4% +10.5% +19.9% +34.7% +19.8% +902% | 2.6 221
vtoto M 50,700 15,535.2 -1.6% +12.7% +56.7% +64.3% +357% +134.7% | 3.3 37.8
elzeird ] 24,300 2,027.8 -0.8% +85% +491% +53.0% +31.8% +153.4% | 4.6 257
bl v 13,440 697.7 +7.3% +8.0% +248% +24.4% +14.4%  +26.8% 1.3 126
SdetelE 18,430 552.7 +11.6%  +11.5% +262% +64.1% +235% +59.8% | 2.3 10.9
AH&E: Quantiwise, SK 5H
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AF&: Quantiwise, SK 3 AF&: Quantiwise, SK 3 H

Compliance Notice
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