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constellations—with potentially mllions of satellites—for orbital data centers. We believe these Al compute
satellites in Sun-synchronous orbit will be able to handle energy-mtensive AT workloads, such as inference demand,
at far greater scale and efficiency than terrestrial alternatrves, with Starlink providing low-latency, global
connectivity linking these orbital AT systems to people around the world and delivering real-time intelligence. We
expect to begin deploying our orbital AT compute satellites as early as 2028.
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2026 5tHt7| 83t 0 -2 Starship?

= S-10] =™ SpaceXQ| SF= AtHA MH HM2F0| 0] Starship2 OR 225t Aets BHEst Ha("Our ability to execute our growth strategy is

=
highly dependent on Starship"). Starship2| 7H&t 8! M85t A|HE A|, Starlink A{H|A &S 2F AIGIO|EME 1=, /31 Ol S At ABt
O| Hat7t A HE £~ JUZ
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Starship 7H% 2| Hof| 2 2|A3

Summary of Risk Factors

An investment in our Class A common stock involves risks and uncertainties. The following 1s a summary of the
principal factors that make an investment in our Class A common stock speculative or risky, all of which are more
fully described below in the section titled “Risk Factors.” This summary should be read in conjunction with the
“Risk Factors™ section and should not be relied upon as an exhaustive summary.

L e e e e e e e e e |

= Any failure or delay in the development of Starship at scale or in achieving the required launch cadence, |
I reusability and capabilities thereafter would delay or lunit our ability to execute our growth strategy, including I
| the deployment of next-generation satellites, global satellite-to-mobile connectivity, and orbital AT compute,
| which could materially adversely affect our business, financial condition, results of operations, and future

I_prospects |

Starship(Starship)2] Ch-2 74E: L= 278 Bl FI2|-AAIEE -7/ 22k EH0)
QLo YLt 20 g FR A0 218 Hi2, S22 HY-28Y AZ A= Al
ZFEE Zofat §A 88 Zet 4 &5/0) X/AE/7(L AatE 7 220, O §Arel

Arg, A7 e, S8 & 2 Oj2f H o) Sofer P2 FgtE O/E + Qg
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