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Key Point

DXI A& £7H 1.0%4s
AAZ, OZ2J0|EBERIYZ, TR
UEHEYA

to
A AN HHH
A= =2 0|87t o2 DRAM €&
2|2l l—PO( 58%) I EE
(+17.9%)= CH2F Hehet S| =7t

ac
Ho

0|5% swlee6591@/ O|F&_ jhlee2207@

« T FIE LAY +2.6%, S&P500 +1.5%, SOX +3.0%, HH[CI0F +6.9%, ElEet -1.6%, E2EZH +3.6%, AMAT -
6.0%, PANW +1.8%, ASML+4.2 %, OkZ +7.5%, HHOF +12.2%, 22E +19.5%

« NAD(CSCO): A2 H3lste %S UE A QIZ2} £t 37} YO 912t A XS 43 2HoHD 1502 &
2 20| AR OfR) WE 1BSO| TP A0 LMD 3% BIh 220 394 +4.2%
OFE2I0TIEIRIZZ(AMAT): A2 042 HSisoL, $2I3t J0|AR ARIIION ofef, S sl 4
ST U OE3 25 A YIOR A,
LRAEHELAPANW): A2 04 43|, JI0|HAL O 8 T2{L, ARIIZ 01N 7t 312t ZUALR! EE

(FTNT)2+ H| ol #20{0[ 42 O =A|2 OfE HEE0| dUijAe= O Ult= 0| £H0| & 222 5ijA,

« SoWhat: A|t= 0|22 MlE{o| EYAQI B3} & SiLi= CHTH

Z S8 GS5(F 7|2 HOE+12.2%, Y25 +195%)34CH=

L, Al”“’f" CHe S210[ LIEft Ao 2 SHMEICT, & 2fAlC]
L

-}

RAM @42 Hofe f:l%EP—I F717F thE7=et e

0|Ct 212 CfOIR7IR|AL LR 14% 3810
Jte A5l 242 62.5%, 51 1% oftai, 3124 PBR

—IN oX

O 0.68 ~F0| S2oiChs &, AIPFS 0| 32| Th= H(YAF A 559 E2i)0fM 2 20IE FA g2 o= US X
O|Ct, oP*I”* ZI S 0|7 Ao ME T+ il%ﬂ A 4 7|, 2|2 DeepSeek 34 OlF &= E*'%'j
HF=2j0f] CHSH 2+4J0] =OFA|2 UCH= HOllAf CHZF DRAM 7|S2 042 27t 22US RAISHL AL +& Q8

Z0[Ct. DRAM 04 714 Halet DRAM AS2| F7t0f CiAl 2dS 7+ BRIt ALt

22| #Z7F 2% DXI A4 F£2H1.0% 45

H27H4 (9) 2/14 F7Hst MoM

Index (pt)

DX 45742 1.0% 1.7% 51,000 -

DRAM

DDR4 16Gb 376 1% 03% 46,000 1

DDR4 16Gb €TT 182 09% 03% 41,000 -

DDR4 8Gb 173 02% 08% 36,000 |

DDR4 4Gb 117 -23% -24%

DDR5 16Gb 477 14% 20% 31,000 4

NAND 26,000 A

SLC 16Gb 7.90 02% 15% 21000

MLC 32Gb 237 06% 21%

MLC 64Gb 438 03% 06% 16,000 ‘ ‘ ‘ ‘ ‘
23.1 23.6 23.11 244 249 25.2

MLC 128Gb 662 02% 05%

MLC 256Gb 98 02% 08%

ZtZ: DRAM Exchange, SR1SAEH Atz QREZIZH
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=85 S YEA A FoF S L BWR01H

A7tEY 27} Performance(%) i2ofjo| M

7t (5] 13 174 (Y| 1u PER('23P) PER('24F) PSR(‘24F)
[Ht=A]]
Skl 56,000 334,308 43 31 -302 231 94 123 10
SKato|HA 210,000 152,830 34 00 52 431 64 59 18
[DSP]
oo|CiE| 2 =22 22,000 2% 60 10.1 97 255 - - -
TOtAlot 4,180 110 60 49 373 -489 - - -
[H2l2]
Hel2gA 64,000 1,041 24 46 95 212 71 66 05
O BBt 13,740 244 63 594 04 326 - - -
Hgjga 17,130 259 20 59 134 458 76 - 14
[mpeEal]
DBo1O[El 42,500 1,887 93 269 25 -146 62 72 15
[OSAT]
SFAREEA| 3665 603 04 102 122 -430 - 214 14
LA 8640 19 59 174 223 543 - - -
LBM|O|2 4235 185 04 59 -178 449 - - -
BENER 11,820 783 6.7 41 221 454 - - 06
SAEAL 35,150 679 98 180 -18 226 205 - -
[224]
&80 183,200 1464 56 57 266 341 181 96 17
SHEAIoIZ 106,200 1,204 130 73 289 -405 234 99 15
SRIMDIA 27450 1411 139 215 -183 292 156 - -
Of| AQHOf A& 31400 674 31 79 121 219 367 - -
O[Ol Ze| 3=23 24,000 343 11 194 -124 46 - - -
OssAHTAY 30,300 613 08 78 54 18 59 80 14
HAHE|HR 19330 244 36 6.1 344 -382 274 66 08
[F=]
2|5 225,000 3430 44 142 14 74 277 - -
E[MA[O] 88,100 1,029 28 259 -206 84 15 - -
2 412,500 785 0.1 52 362 -176 - - -
SILDIE[2[Y2 29450 582 188 89 -290 381 287 - -
ez 20,050 91 72 268 82 -145 322 182 10
e 15450 49 72 308 =343 529 - - 04
I’ 20850 548 84 48 -308 236 198 107 06
gloijojx| 16,660 574 81 30 207 ©6 74 6.1 03
0= 47,500 497 140 164 348 -175 208 92 10
(2]
HAPS 26,250 1,288 156 19 -297 -139 - 646 17
k] 20,500 1407 131 1236 872 106 249 493 6.1
SI0[BEA| 100,500 9710 52 56 213 333 24 558 171
ofl 20 Zojo| 19,010 633 28 07 219 281 255 6.1 03
O|2F|34A 141,600 1,744 -10 -10.1 -190 204 505 435 54
RIER 39800 912 34 99 229 159 371 203 28
=[E 22,600 447 39 303 162 210 2258 - 20
TjofAA o] 19380 561 02 30 353 -125 116 78 14
U 7070 217 55 98 97 -139 136 163 10

A= 2h AL SRIEREH 23
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EH6. T2 Global YAl Pl F7t S8 & AR0Y0]4 1

N3t 9t - %7} Performance(%) W2ojjojd
(= S8l (US$M) 1w ™ 6M 14 PER(23P)  PER(24F)  PSR(24F)

[EDA/P]
INEIEN UsD 523 80793 06 13 48 55 525 350 19
ADIHA AJAEZ UsD 295 80960 -5 12 50 17 719 499 175
Hizjazl2 CHY 57 3917 34 123 %5 535 - - n8
[ol=2]]
AN KRW 56,000 232,060 43 31 -302 231 94 123 10
SKatolA KRW 210000 106,122 34 00 52 431 64 59 18
ojoj32 2| UsD 100 110882 78 30 78 252 1343 142 31
[ WD EY) 3059 122 120 40 510 - - 31
WDC Usb 63 23788 6.1 64 68 266 - 17 15
prEENES CHY 127 11,654 81 07 614 858 3850 759 13
[H[oi=2]] 00
-t 2 usb 7 190486 25 67 00 128 205 147 44
0|c|ofed TWD 1,505 73674 13 31 24 552 211 208 39
oled - Usb 2 102,188 236 200 131 458 - 490 19
AMD usb 13 183276 52 45 239 -350 1059 243 58
NVIDIA GPU UsD 139 3400437 69 40 15 912 507 472 263
Aoz A CHY 626 36019 45 54 1559 a4 - - 1826
e2cy Usb 233 1,092,341 36 16 406 871 639 367 178
op usb 107 2,163 37 94 536 607 - 683 160
ESJVEN e Usb 66 10598 04 279 -386 -365 186 138 28
GL} UsD 76 7113 11 35 315 321 346 142 19
T Usb 183 166,618 17 23 87 14 384 330 97
ADI usb 215 106470 46 02 38 140 353 299 105
olm|L|ed EUR E'S 51,524 17 123 190 122 233 243 32
STM P EUR 23 22,100 73 35 -160 -452 145 270 19
NXP Usb 24 56,966 53 63 119 35 181 192 47
20| usb 52 21802 11 31 317 341 160 206 36
WEEE] Usb 56 29989 75 08 310 317 257 431 68
SUAA J2% 2435 29908 56 213 30 04 167 131 32
e DDI WD 545 10136 02 79 23 60 150 151 29
[mhEal]
TSMC TWD 1,060 840,145 58 41 94 552 238 178 75
UMC WD 41 15893 31 04 258 -153 13 121 21
SMIC CHY el 62229 34 26 1003 1252 6638 1334 65
[OSAT]
ASE TWD 1 24017 75 35 93 132 - 150 11
AMKOR Usb 3 5552 75 116 298 38 180 156 09
JCET CHY 40 9930 40 04 315 679 364 407 21
PTI WD 19 2749 44 17 -188 213 134 125 12

Al Bloomberg, RRAEASH
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EH7. F2 Global B2l | F7t S8 & ER0f0]4H 2

e 7t AZkE 27} Performance(%) uH=ofj0|M
(= S8l (US$M) 1w ™ 6M 14 PER(23P)  PER(24F)  PSR(24F)

(2]
ASML P} EUR 732 302,983 42 18 -120 -163 353 300 88
AMAT . UsD 169 137,509 60 93 -186 -152 217 181 48
L2t B3 © CHY 418 30590 25 65 22 670 334 389 74
LRCX Usb 83 106223 05 45 50 -106 354 20 60
TEL ot Py 24825 76876 66 68 -143 -298 505 217 49
AMAT o Usb 169 137,509 60 93 -186 -152 217 181 48
AMEC CHY 191 16344 09 13 297 552 531 708 138
KLAC Usb 751 9,763 04 05 -84 135 346 26 84
HizCiol At UsD 13 18444 00 77 -149 108 600 287 57
OjHIE|IAE JpY 9087 45712 63 12 364 294 807 42 97
[ 22
2if ol EUR 440 220332 00 54 63 98 - 280 64
o217 “7:‘; EUR 174 105,780 29 100 50 19 299 279 37
olojzzee UsD 316 70329 18 13 145 394 249 248 58
= WEIEN E4 UsD 107 16,189 06 21 50 217 495 318 47
AZIHA 7t CHY 18 1176 15 68 25 -126 371 279 33
Aoj= JPY 4741 61,792 05 82 -257 235 254 166 37
N3 PY 1,131 2,600 14 1 363 -495 208 500 09
228 2ojm WD 335 4895 31 35 -301 -404 129 132 26
AEzy EUR 46 1444 109 51 -39 -438 144 188 10
AR|EAMY CHY 18 6911 05 57 196 26 2547 - 148
Toppan ne JPY 4703 9842 156 102 121 26 168 200 09
ZE24A oA UsD 2 1410 11 78 64 -334 109 106 15
50} JPY 19,265 43749 08 52 27 31 364 26 77
DOW Usb 39 27073 02 54 283 -303 245 209 06
SR PY - - - - - - - - -
AD|ER PR J2% 338 3672 08 28 211 87 - 208 02
£R} JPY 3783 3174 100 34 41 98 189 188 22
S0 KRW 27450 90 139 215 -183 292 156 - -
493 23 JPY 3681 4469 24 59 28 121 131 124 05
a0l B KRW 188200 1016 56 57 266 341 181 926 17
Fatet vice JPY 2,692 34697 75 142 127 115 295 201 30
YAGEO TWD 588 9324 30 120 68 294 143 140 25
SIELEES PCB WD 127 5914 12 -109 207 -305 23 273 17
[7IEf]
2 a2 JPY 1577 4181 37 16 75 -396 175 - 14
CREE B UsD 6 %1 159 86 -493 770 - - 13
AR|ZoM SSD UsD 56 1867 70 104 116 -175 177 155 23

2t=2: Bloomberg, SIEAEH
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Compliance Notice
YAt Atz 2gY 7|12 A|¢ 371 2 S S0| s fotSA wtol] &
YAt 2 Az LUHUS 7IRC= YT ZO| RAE 1% oY BRstn UA| okELICt
A
BA

YAE S ARE 7[BFAP} E= A 3200 AR A5 AR

£ % SIS 2010] oJ242 e Biskn QoD 2/o] HTE YOILE 24 §i0| 2HEIiSS SlBICt
 A1RE GAQ| HABRA BE UL YA USLIC

$ AR Q| S2| G10] O BROIT OfEE HEHRE 22, HE, 5, 9, ol 4 gteUct

S A1R0| £2 g2 YA AMAMED} A2(3t 015t 24E U YBREE] 0121 0L, DA T HEOILL 2IHAS BIE 4 gL T of
3 ZP0IE AR 12| ZASA0| Aol Cfet B HUAMo| Tt SUARE ASE 4 YL

FA7RE Y FASE/FALA Hig

2224 U PSR SAURE124Y (RAIIRY SoI0i| 2529 o SHAES ojojEh ARSI/ HIS(%)
- STRONG BUY (@42 Z47|12Y Z710H| +50%0|4 0%
- BUY(OH=) 272U Z7I0HH| +15%0|4 ~ +50%0|2* 96%
- HOLD(ZE) 27|12 Z7|CHH| -10%0|AF ~ +15%0|8t 4%
- REDUCE(O=) ZA7|EY Z7ICHH| -10%0|2t 0%

(2024.12.31 7|%)
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