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wHFH 2MA| XtSA/OIXFHX| News

- @R}, 7]ot 99 ul= ) Arf) Hoh--sfo]H =t AL (1072, E)
- BYD, 9% NEV 4645 ol BEV AV Z[eh (10/1, CnEV)
- LGAAERA, GM 22584 AlAl R 249 LMR HiEl=] 45 (9730, 9%
- Gotion, VW 2591 Hjelg] 34 $12.5bn £4} (9/28, Reuters)

[=H 1] XtsAt, O|RFHX| Valuation Table

M7HEA 7t FI+AE(%) P/E(x) P/B(x) EV/EBITDA(x)

71/x| 5=

(o, W) | (R, HR]) | 1w 6M 2025 2026E | 2025 2026E | 2025  2026E
St 70,501 346,500 20  -256 8.6 9.2 0.8 0.7 13.9 13.1
710} 44,078 112,900 22 250 5.9 5.2 0.7 0.7 35 16
L =T ES 34,446 383,500 44 -15 8.8 8.5 0.7 0.6 8.5 5.9
SHR A AH 3,931 3,830 | 189 1.9 55.1 15.6 13 1.0 6.9 5.6
TESLA 1,463,663 3706 -0.4 28| 2309 2283 15.2 144 | 1104 1040
TOYOTA 266,944 183 31 11 10.1 9.3 1.0 0.9 6.0 6.1
BYD 102,282 12.4 -38  -159 20.8 19.5 32 2.7 7.4 6.0
GM 68,678 78.3 53 7.9 7.6 6.0 1.1 1.1 36 3.0
FORD 48,250 12.1 -4.8 43 10.6 6.6 1.1 13 4.1 3.0
LG YL X| &8 86,814 371,000 5.6 -83 - 4.1 4.1 20.2 203
g spl 42,630 529,000 15 194 53.3 2.0 1.8 83.4 19.1
ZAIZNY 16,624 186,900 39 123 | 4519 5936 48 4.1 66.7 63.8
o2z 2H|Y 11,319 115700 | 102  -403 | 3004  905.6 6.9 74 97.8 91.9
Aohof| = 4,634 113,900 44 295 - 7.9 6.5 - 223
CATL 204,830 434 -44 239 19.2 14.1 42 33 127 9.0
PANASONIC 73,084 29.8 54 735 445 222 2.3 2.0 17.7 115
ALBEMARLE 12,342 104.6 47 413 9.3 13 13 14.2 55
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= Buy(0H) Trading Buy (D<) Hold(&5) Sell(OH)
Hig 94.7% 4.6% 0.7% 0.0%
[ €5 Exjold ]

Overweight(HISEICH): AT HCAIE| it ol JEF710| &5 7Ie]
Underweight(HIS=4): IF HLHHO| ofsiet o gEF710] si2t 7|e]

[71Y Xzt 9 EXSE ] €= 6718 71, 2015.6.1(Strong Buy S& A{H)
Buy(Uli:): KOSPI Cil| 7|CH2IE 10%014F
Hold(&8): KOSPI tht] 7|cH4:21& -10-10%

Neutral(Z&): 2T HCAIEYo] R2ID[SH H37} oild=(X| &5

o
w232

Trading Buy: KOSPI CHH| 10%0|4F ZXak0] GIAE|L S2HAN
Sell(TH): KOSPI Cht| 7[cH421E -10% o5t



