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rlo

A EXelA Ha: 2dF= 2026'H0l| = S A0|Cf

e

23 ‘Overweight’, Top picks: S22 8XIZ, MEHX|FE

>~
-
>
rot
b
e
i
Jo

28 EXI2|A ‘Overweight'tt AELH Top picksE LEI2& X|gt 07|l KB28, StLI28 % h=ol 17t

2026H0| = FLi2| E2HAME OTSIX|TH 1) ”CHXQI YISIHEFO| F= 2O MBI 2)XIR|AE St £ f h
2| =2 X7} HEF 2tA SO O8] 2L A|S2WE9| 20264 AlE

ot Ao = MUL|7| MfF. 4)047|0f| HI XMl FRSHA™M| [E g2 FFRISE X EXHIOIEE XS 3d9§ Ha *5.:'
U S EXIFAVE FF2HE 30| ST U 2HH 278 el E 30|
(%) —KR2S Alst2g stiL2 s —2228 Mgk | St KB <2l 719 | BNK iM JB |77l
. = |28 | 28 | 28 |28 | 28 | 28 | 28 | #3
[ 1Q21 - - - - - - - -
50 | 2Q21 0.7%| 1.5%| 1.3%| 1.3% - - - -
3Q21 0.6% - - - - - - - -
45k 4Q21 3.8%| 5.7%| 4.0%| 59%| 7.6%| 67%| 6.7%| 7.2% -
1Q22 1.0% -l o08% - - - - - -
40 2Q22 1.1%| 2.0%| 1.0%| 1.2% - - -l 1.6% -
3Q22 1.2% A4 11% - - - - - -
35 F 4Q22 25%| 6.1%| 3.0%| 85%| 9.8%| 9.6%| 93%| 9.1%| 0.3%
0 L 1Q23 15%| 1.5%| 1.1% - - - - - -
2Q23 15%| 1.5%| 1.1%| 1.5% -l 1.4% -l 1.4% -
s | 3Q23 15%| 1.4%| 09%| 1.5%
4Q23 13%| 3.7%| 2.8%| 4.9%| 83%| 57%| 65%| 6.5%| 05%
o0 k- 1Q24 12%| 1.0%| 1.1%| 13% - - -l 0.8% -
2Q24 1.1%| 1.0%| 1.0%| 1.2% -l 2.4% -l 0.7% -
15 3Q4 1.0%| 1.0%| 1.0%| 1.2% - - -1 07% -
. . 4Q24 1.1%| 3.2%| 1.0%| 43%| 74%| 44%| 6.1%| 42%| 1.7%
1 1
10 ! ! 1Q25 1.2%| 1.5%| 1.2%| 1.2% -l 1.2% -l 0.9% -
2020 2021 2022 2023 2024 2025E 2Q25 09%| 1.1%| 0.8%| 0.9% -l 1.0% -l 0.8% -
3Q25 0.8%| 1.1%| 0.8%| 0.8% -l 0.8% -l 0.7% -

ZX: Quantiwise, ZES# 2|AK|HIE]
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IS 2238 7|23 BNK= 8 M3 8 JBE8 773
(055550) (105560) (086790) (316140) (024110) (138930) (139130) (175330) (323410)
FXxtelA Buy Buy Buy Buy Buy Buy Buy Buy Buy
287} 93,000 145,000 114,000 33,000 24,500 18,500 16,100 29,000 30,000
HTF7H11/10) () 78,800 129,000 96,200 26,200 20,150 15,430 14,190 23,900 21,700
AbS 0 2 (%) 18.0% 12.4% 18.5% 26.0% 21.6% 19.9% 13.5% 21.3% 38.2%
&7]20]2(FY2023) 4,368.1 4,631.9 3,421.7 2,506.3 2,669.7 639.8 387.9 586.0 354.9
&7]4£0]|2(FY2024) 4,450.2 5,078.2 3,738.8 3,086.0 2,664.0 728.5 220.8 677.5 440.0
57|40 2 (FY2025E) 5,110.6 6,007.7 4,130.7 3,510.1 2,770.6 850.6 486.5 688.2 4497
&7]£0| 2 (FY2026E) 5,293.6 6,331.6 4,258.1 3,297.6 2,794.8 869.5 527.4 725.7 453.0
ROE(FY2023) 8.5% 8.9% 9.0% 8.1% 8.8% 6.2% 6.6% 12.1% 6.0%
ROE(FY2024) 8.2% 9.2% 9.3% 9.8% 8.6% 7.1% 3.7% 13.1% 6.9%
ROE(FY2025E) 9.1% 10.6% 9.7% 10.7% 8.8% 8.0% 7.9% 12.2% 6.6%
ROE(FY2026E) 8.7% 10.2% 9.1% 9.1% 8.2% 7.5% 7.9% 11.4% 6.3%
PER(FY2023) 4.9 4.9 3.8 3.5 3.5 3.6 3.7 3.8 38.3
PER(FY2024) 5.6 6.8 4.6 36 43 4.6 6.3 4.7 22.8
PER(FY2025E) 7.9 8.9 7.0 5.4 5.8 5.9 4.9 6.8 23.0
PER(FY2026E) 7.6 8.2 6.6 6.0 5.7 5.7 4.6 6.5 22.8
PBR(FY2023) 0.40 0.41 0.34 0.28 0.31 0.23 0.25 0.46 2.25
PBR(FY2024) 0.46 0.66 0.43 0.37 0.39 0.34 0.24 0.65 1.57
PBR(FY2025E) 0.71 0.93 0.66 0.56 0.50 0.46 0.38 0.84 1.52
PBR(FY2026E) 0.66 0.82 0.59 0.53 0.46 0.42 0.35 0.75 1.42
DPS(FY2023) 2,100 3,060 3,400 1,000 984 510 550 855 150
DPS(FY2024) 2,160 3,174 3,600 1,200 1,065 650 500 1,896 360
DPS(FY2025E) 2,280 3,280 4,000 1,390 1,110 720 790 1,974 420
DPS(FY2026E) 2,320 3,360 4,200 1,280 1,120 740 860 2,080 430
Bl &2 & (FY2023) 5.2% 5.7% 7.8% 7.7% 8.3% 7.1% 6.5% 7.5% 0.5%
Hi 2= & (FY2024) 4.5% 3.8% 6.3% 7.8% 7.4% 6.3% 6.1% 11.6% 1.7%
HH 2= 2 & (FY2025E) 2.9% 2.5% 4.2% 5.3% 5.5% 47% 5.6% 8.3% 1.9%
H = 4= 2 & (FY2026E) 2.9% 2.6% 4.4% 4.9% 5.6% 4.8% 6.1% 8.7% 2.0%

=9l
EN: W2 S 2 M| HIE
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1) ZH Review: HXLHH| 109% 1, KOSPICHH| 40%p 1

20254 S AXLHH| 109.7% A5, KOSPICHH| 40.0%p A3

- X|LH1UZE SHYAKISE 109.7% ASHUOM, KOSPI $01E T 40.0%pLt A3|2, 37470 10.6% ASTOH KOSPI 2182
2.2%p ~E ot3|E,

-

- SULXI7 KOSPIZE &2l$t O/ 2025 227 |RE AT RS54 22 Qo YT Helitis 5zt el sie|F=Al Xt S7t=2
2I5h EfOHOf ~2]0] 3 A| S7FU1, otE7| S0 BH=A| B AIREE 52| 7t A5 = Qlot FANT &S52= Qo SAY +37t 32

A 7ItHE 7] WE.

KOSPI CiH| 28 ATHX|4=(1dZ}) KOSPI CHH| ZAA} 421 (142H
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KYO B O Securities

6) SH FAle|A HY: FAAF0| o|n= {4, J2|10 2R J|ch

S 'Overweight’, Top picks: 7|25 H, S22 8XIF

« Xtz ZHYO| CHel FXt2|A ‘Overweight' E RXIg. 22E SoHEM =t 2tetet I 7|EZ2| QIS HYof| g |34 =2tof chet
7|CHEO| X|&E N2 of|&E|= 7H20|, BHeA| 2 Mol WE 1T 7ol AX =X W M| T2l 2t 2917171 FAAES| FXt
HE2lo] 27|15 & A= TE=Y| 2.

« 2026 AL HH AHES= B, of2lF4] 3 M SS ETafeh AHMEE| S&T oM AloiE A= MAUE. oFX|E AHE0M 2= A
I 8 o= X|SE A= O|&E0| 2R Ji&st= AL E MY, Ok, AIEFE] ergetof| E RS42 © S SEH
wEZEH Coverage AL 27202 0

7000 - S7l=0l9Edd, =h —0—YoY(%, ?) - 150.0%
6,000 -

100.0%
5000 |-
4000 | 50.0%
3000 - 0.0%
2,000

-50.0%
1,000 |-

0 -100.0%

FY16 FY17 Fy18 FY19 Fy20 FY21 Fy22 Fy23 Fy24  FY25E FY26E

EX: n2ZH 2| MKHEH
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KYO B O Securities

6) SH FAle|A HU: FAAF0| o|n= {SY, J2|10 2R J|Ch

=3 Valuation Table
O S st=238 NHE X} Hd5H =
(006800) (071050) (005940) (016360) (039490)
EXxtelA Buy Buy Buy Buy Buy
HEFIHH) 28,000 210,000 26,000 97,000 330,000
SHIMF7H11/10) (") 23,900 171,600 21,950 78,400 305,000
A0 3 (%) 17.2 22.4 18.5 23.7 8.2
&7|%0]2(2023) 3379 708.1 553.0 547.4 440.7
&7|%0]2(2024) 925.5 1,045.8 686.6 899.0 834.9
& 7|2=0]9](2025E) 1,224.6 1,838.8 946.0 909.3 1,185.1
& 7|2=0]2](2026E) 1,157.9 1,838.8 963.9 909.1 1,109.2
ROE(2023)(%) 3.0 9.9 7.5 8.5 8.5
ROE(2024)(%) 7.9 12.4 8.7 12.9 14.6
ROE(2025E)(%) 9.8 18.8 10.7 11.9 17.6
ROE(2026E)(%) 8.6 18.8 9.7 10.8 14.1
PER(2023) 58.0 14.9 14.1 13.1 15.3
PER(2024) 21.2 10.1 114 8.0 8.1
PER(2025E) 16.0 5.7 9.0 7.9 5.7
PER(2026E) 16.9 5.7 8.9 79 6.1
PBR(2023) 1.7 1.5 1.0 1.1 1.7
PBR(2024) 1.6 1.2 1.0 1.0 1.5
PBR(2025E) 1.5 1.1 0.9 0.9 1.2
PBR(2026E) 14 1.1 0.8 0.8 1.1
DPS(2023) 150 2,650 800 2,200 3,000
DPS(2024) 340 3,980 1,000 3,500 7,500
DPS(2025E) 450 7,000 1,300 3,500 10,730
DPS(2026E) 420 7,000 1,200 3,700 10,040
Hi =2 &(2023)(%) 2.0 43 7.7 5.7 3.0
Bl 22 -E(2024)(%) 1.4 23 46 45 2.5
HY &~ 21 & (2025E) (%) 1.9 4.1 5.9 45 35
bl == 21 & (2026E) (%) 1.8 4.1 5.5 47 33

EN: W2 S 2 M| HIE
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KYO B O Securities

1) 28 Review: HXCHH| 42% 1, KOSPICHH| 17%p ¥

20254 23 AXLHH| 42.0% A5, KOSPICHH]| 17.0%p 53]

Xt 17t EHAR = 42.0% ASHOLE KOSPI =UES 17.0%p ot 1, 37HE 70T 18.7% ASMOLE KOSPI +AUES
8.2%p dt=lgt.

- HHEAX|$7t KOSPIE 312|ot O|F= 2025'A HEt7| S0 HHEX| Z419| CHEZF ZM| £0f EXFRF MSOM =3 AL/=[UL, &= 7|F
=2| Qs HUOZ Qs H7|MoZ HadFx MR gl MZo|| Ciet 247t ZXHU7| .
KOSPI CHH| 2 8% ATiX|4= (12 KOSPI CHH| 281 015 (117
(P) —— KOSPI =849 sd 100% U5 (HX%) ® KOSPI thH| (A =,%p)
160 80% -
150 60%
g, L
140 40%
Q, _
130 20% o
09/ | | | | | | |
120 ° ¢
-20% - °
110 ° . o °
-40% °
100 °
-60% L
90 Fal Fal Fal) B0 = =0 70 B0
80 =0 20 0 20 o T H iy
20 7o 80 = 0 = bl bl
70 | | | | | <0 'IOJ U'ID =) <0 :|r0rJ <5|-H ﬁl_J
b o]
'25.1 '25.3 '25.5 '25.7 '25.9 '25.11 = o o

XI2: Quantiwise, 12 S 2| K|4IE
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1) 28 Review: 20254 23 PBR Max 0.77Hj

20251 KRXEE PBR Max 0.77tl, $1%{ 0.66H +=

| & 0] et 7|CHZ L2 %|11 0.778H77EK| HSZICHIL, SHEtT| Bt 20| &5 T

- Xt 17t KRXE S PBR2 S
x% 025 118 1% 7|Z 0.66HIS Al0iEL.

Sl =
2 2QE|ACEI} ChA| F=3=2HaI0f ot 2H40] FHX|THA

N [Ho

- X|ch 32t HEE PBR2 W 27.6% ALt RAS AN

20254 KRX23 PBR %0| ZESA Coveragelll 20254 PBR 0|
5 KRXE&_P/B(FYO, Rel., KOSPI) 1:”) FY23e FY24E = FY25E
18 14 |
16 |
14 o |
12 s |
1 06 |
0.8 s |
06 o | I
0.4 0
02 |
%
2
O 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 ‘_)&:-0 @‘% 0:‘90 "2\0@ & %\ JZ
A g st A e A i e G aA e mm imm A o o % o 8 % 2
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KYO B O Securities
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KYO B O Securities

6) 2e FAte|A . 7|ctEo] East A7|X|3 7|c e of ™

B3I '*Overweight’, Top picks: AFMH AMsixl

« EXh= 20| ool LE2 FXteA ‘Overweight'S RAIE. 2|2 U e 8l &= 7|1&E352 25t S8 1efd 2 20| oH
o| 7|CHo] E Lot Al7[2t THEFE[X|2 F7 8l =] JHM0f| ChHet 7[tH e FH IFRS17 =Yoo= 2t

=]
7| 2 g Sa0| 0| X&E A

=2 dol oiaEA 1, 2) nFs} B Ma2| o 0| DAL == 6| ekt =7| mEo
O HYSHH, 3) Al OHFE|of| [HE e F32Hof| TR 7|cHZ0] F=7t0f STX Fefs & A= TG | mE

. AZL Top picks 2= A MBI (032830)2F AHAIsIX H(OOO810) QX|SIH, DBASHES (005830)2 BACHEHAH001450) & OHZA =0l
Valuation 71Zt. A|Z22

a

wEZH Coverage E&AL ©7]20]2] 0]
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6) 2 FAte|A . 7|ctEo] ERst A7|X|3 7|ch e of ™

H¥ Valuation Table

EXxtolH Buy Buy Hold Buy Buy Buy Buy
SEFIHE) 188,000 4,000 7,900 570,000 38,000 179,000 7,000
! XH¥7r(11/1o (&) 158,900 3,130 6,700 511,000 29,100 140,400 5,920
Ab 0] (%) 18.3 27.8 17.9 11.5 30.6 27.5 18.2
=7|&0[2(FY21) 1,597.7 410.6 275.8 1,092.6 438.4 776.4 155.9
BH7|4=0]2l(FY23) 2,033.7 616.3 295.7 1,820.6 7723 1,536.7 290.7
Bh7|2=0]2l(FY24) 2,260.3 720.6 310.2 2,076.8 1,030.7 1,772.2 382.3
Bt7|2=0] 2| (FY25E) 2,313.6 531.5 176.0 2,177.6 1,004.2 1,789.4 408.0
ROE(FY23)(%) 46 54 9.0 11.3 12.6 17.7 8.5
ROE(FY24)(%) 5.9 6.1 15.4 13.1 20.9 21.1 11.8
ROE(FY25E)(%) 6.9 43 9.8 13.1 16.9 17.7 12.9
EPS(FY23) 11,324.7 775.1 1,699.3 45,738.3 9,669.7 31,179.4 2,3394
EPS(FY24) 12,586.3 906.3 1,989.0 52,145.7 12,904.1 35,957.1 3,076.4
EPS(FY25E) 12,883.7 668.6 1,128.4 54,677.6 12,572.1 36,304.6 3,283.8
PER(FY23)(HH) 37.8 5.1 35 11.2 3.0 45 2.5
PER(FY24)(HH) 35.4 6.4 3.0 9.8 23 3.9 1.9
PER(FY25E)(HH) 12.3 47 5.9 9.3 23 3.9 1.8
BPS(2023.12) 242,433.8 14,322.5 18,933.4 405,364.6 76,585.9 144,487.0 27,380.5
BPS(2024.12) 182,302.2 15,228.8 12,893.1 391,751.4 61,687.8 140,164.3 24,757.8
BPS(2025.12E) 192,122.5 15,897.4 11,456.9 440,532.8 74,259.9 150,944.6 25,987.1
PBR(2023.12)(HH) 137 0.35 0.43 1.26 0.38 0.97 0.22
PBR(2024.12)(HH) 1.32 0.34 0.37 1.30 0.47 1.00 0.24
PBR(2025.12E)(HH) 0.83 0.20 0.58 1.16 0.39 0.93 0.23
DPS(2023.12) 3,700 150 400 16,000 2,063 5,300 200
DPS(2024.12) 4,500 0 0 19,000 0 6,800 0
DPS(2025.12E) 5,000 0 0 20,000 2,514 7,300 0
HY 2= 2| & (FY23)(%) 2.3 48 6.0 3.1 7.1 3.8 3.4
HY B 4= 2 & (FY24)(%) 28 0.0 0.0 3.7 0.0 48 0.0
Bl &= 2 & (FY25E) (%) 3.1 0.0 0.0 3.9 8.6 5.2 0.0
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20,000 3,500 60
3,000 | 50
15,000 |
11,865 12,629 11,972 2500 r 38% 40
! 11,380 101932 ! 33% od
2,000 . .
10,000 27% a3 30
1,500 |- ¢ '
1,130 803
977 397 20
5000 | 1,000
500 10
0 0 0
2022 2023 2024 3Q24 3Q25 2023 2024 2025(E)
ZE2XHH(BPS) sy ==
(&)
Aloig)
150000 | 137,082 147,289 Zxsigl £ | 602 1,413 457 496 600
124,081
114,353
100,000 | XtAFZ= Of ot 97 397 207 246 350
50,000 |- o= HijEhed 505 1,016 250 250 250
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KYO B O Securities

FEE s
(&) m— 5 i £ () BT B2, %) B HB(ET %) —o—E BALB(ST (%)
2000 100
1800 | 726 76 | 40
! 59 57.2 .__——0\6(:.2
1600 - 425 46.5 i 43.1 418 81 6471 sy | 60
1400 7 561 51.1 43 7 50.1 478 | 40
1200 : 317 36.5 356 4 20
1,000 | 1o
800 4 220
600 |- . - 40
400 1 700 700 800 7 60
200 PO 400 500 500 500 1 80
0 -100
"5 16 17 "8 19 20 21 22 23 4
2015 2016 2017 2018 2019 2020 2021 2022 2023 2024
H7[&=0l(EL, AY) 2,046 2,11 3,543 3,241 4,302 4,892 7,935 3,385 4,350 6,259
FE0[ EPS(EL, ) 681 703 1,180 1,079 1,433 1,629 2,613 983 1,241 1,792
SIS SA(AR) 1,207 1,207 1,506 1,506 1,507 2,107 3,319 2,458 2,789 3,283
I (EE, %) 59.0 57.2 425 46.5 35.0 431 41.8 72.6 64.1 52.5
(A, %) 56.1 51.1 43.0 41.7 317 36.5 35.6 81.0 50.1 47.8
FHHEZ(EESF, ¥) 400 400 500 500 500 700 1,050 700 800 950
Y FUAS(EEF, %) 3.8 4.0 3.6 3.7 3.8 6.0 7.8 7.2 6.7 6.4
KEARSE OHQL- A2t ol (A ) - - - - - - - - 515 487
319043t (EX, %) 59.0 57.2 42.5 46.5 35.0 43.1 41.8 72.6 76.0 60.2
- (HZ&,%) 56.1 511 43.0 41.7 31.7 36.5 35.6 81.0 59.4 549
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B 222 8X|F 22 2@t SEFIHHSEO0| B AMSHK|F X2 272t SEFTHHER0|
(&) 7t —=2BF} (e 7t —2EF%
35 ¢ 100 -
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30 -
80
25 - 70
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50
15 40
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0 0
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nl=IE=S I2[E
ol E (o] 2Ogx ol E (o] 2g=x
AKXt EXtelA SHZIt - PO ARt EXtelHA SEFIt -~ /A
2024-05-21 Buy 19,000 (24.27) (21.68) 2024-04-15 Buy 58,000 (22.44) (11.21)
2024-07-15 Buy 19,000 (23.86) (21.42) 2024-04-26 Buy 58,000 (21.62) (11.21)
2024-07-26 Buy 20,000 (22.28) (17.00) 2024-05-21 Buy 67,000 (28.19) (20.15)
2024-08-29 Buy 20,000 (20.87) (14.60) 2024-07-15 Buy 67,000 (26.21) (13.43)
2024-10-28 Buy 22,000 (26.83) (20.82) 2024-07-29 Buy 72,000 (21.60) 14.72)
2025-03-04 Buy 22,000 (26.51) (20.82) 2024-10-25 Buy 77,000 (33.61) (25.97)
2025-04-02 Buy 22,000 (26.30) (20.82) 2025-03-04 Buy 72,000 (34.97) (32.01)
2025-05-07 Buy 22,000 (2.57) 21.59 2025-04-02 Buy 72,000 (23.73) (0.28)
2025-07-28 Buy 33,000 (23.09) (18.64) 2025-07-28 Buy 93,000 (25.85) (19.89)
2025-10-30 Buy 33,000 2025-10-29 Buy 93,000

2025-11-12 Buy 33,000 2025-11-12 Buy 93,000
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2024-04-15 Buy 80,000 (13.76) (1.75) 2024-04-15 Buy 68,000 (14.73) (5.00)
2024-04-26 Buy 80,000 (11.42) 2.00 2024-04-26 Buy 68,000 (13.86) (5.00)
2024-05-21 Buy 92,000 (12.66) (4.13) 2024-05-21 Buy 83,000 (26.27) (20.24)
2024-07-15 Buy 94,000 (9.18) (6.06) 2024-07-15 Buy 83,000 (25.98) (20.24)
2024-07-24 Buy 100,000 (13.89) (2.80) 2024-07-29 Buy 83,000 (25.29) (17.11)
2024-10-25 Buy 111,000 (20.33) (8.83) 2024-10-30 Buy 83,000 (25.48) (17.11)
2025-03-04 Buy 111,000 (21.97) (8.83) 2025-03-04 Buy 83,000 (26.80) (24.58)
2025-04-02 Buy 111,000 (17.07) 9.91 2025-04-02 Buy 83,000 (14.47) 16.27
2025-07-25 Buy 145,000 (21.99) (17.52) 2025-07-28 Buy 114,000 (24.74) (20.26)
2025-10-31 Buy 145,000 2025-10-29 Buy 114,000

2025-11-12 Buy 145,000 2025-11-12 Buy 114,000
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Azt Exfol =B} _— — 2%} Extolz =557} -~ AT
2024-02-13 Buy 17,000 (17.45) (7.65) 2024-01-15 Buy 9,000 (21.85) (12.56)
2024-04-15 Buy 17,000 (18.31) (7.65) 2024-02-13 Buy 9,800 (19.70) (14.69)
2024-05-07 Buy 17,000 (18.75) (7.65) 2024-04-15 Buy 9,800 (19.06) (13.27)
2024-07-15 Buy 17,000 (18.65) (7.65) 2024-05-07 Buy 10,500 (20.10) (16.19)
2024-07-30 Buy 17,000 (18.28) (7.65) 2024-07-15 Buy 11,000 (18.87) (12.45)
2024-11-04 Buy 18,000 (17.64) (13.22) 2024-08-06 Buy 11,000 (7.44) 10.55
2025-03-04 Buy 18,000 (16.86) (12.22) 2025-03-04 Buy 14,000 (24.38) (20.71)
2025-04-02 Buy 18,000 (12.64) 22.22 2025-04-02 Buy 14,000 (16.95) 13.93
2025-07-25 Buy 24,500 (21.08) (18.41) 2025-08-01 Buy 18,500 (21.27) (15.68)
2025-10-31 Buy 24,500 2025-11-03 Buy 18,500

2025-11-12 Buy 24,500 2025-11-12 Buy 18,500
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2024-02-13 Buy 11,500 (22.83) (18.43) 2024-04-15 Buy 15,600 (17.39) (10.19)
2024-04-15 Buy 10,500 (20.67) 17.71) 2024-04-23 Buy 15,600 (16.85) (10.19)
2024-05-07 Buy 10,500 (22.36) 17.71) 2024-05-21 Buy 16,000 (11.75) (0.88)
2024-07-15 Buy 10,500 (22.56) 17.71) 2024-07-15 Buy 16,000 (11.10) (0.88)
2024-07-30 Buy 10,500 (22.49) 17.71) 2024-07-26 Buy 16,000 (8.12) 7.81
2024-10-29 Buy 10,500 (16.53) (6.95) 2024-10-24 Buy 19,500 (7.35) 4.87
2025-03-04 Buy 11,000 (18.26) (16.82) 2025-03-04 Buy 21,000 (18.11) (13.24)
2025-04-02 Buy 11,000 (0.19) 41.00 2025-04-02 Buy 21,000 (8.95) 20.71
2025-07-29 Buy 16,100 (13.94) (7.70) 2025-07-25 Buy 29,000 (20.40) (14.14)
2025-10-31 Buy 16,100 2025-10-29 Buy 29,000

2025-11-12 Buy 16,100 2025-11-12 Buy 29,000
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2024-01-15 Buy 37,000 (23.12) (17.70)
2024-02-13 Buy 37,000 (23.53) (17.70)
2024-04-15 Buy 34,000 (27.55) (23.97)
2024-05-09 Buy 34,000 (33.08) (23.97)
2024-07-15 Buy 30,000 (29.89) (27.17)
2024-08-08 Buy 37,000 (40.35) (32.03)
2025-03-04 Buy 30,000 (23.39) (21.17)
2025-04-02 Buy 30,000 (15.54) 23.33
2025-08-07 Buy 33,000 (26.54) (18.64)
2025-11-03 Buy 30,000

2025-11-12 Buy 30,000
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2024-01-23 oh= 115,000 (4.27) 17.22 2023-11-28 oh 76,000 (22.49) (16.71)
2024-04-18 oh= 145,000 (10.32) (8.69) 2024-01-23 oh 76,000 (16.65) (2.50)
2024-05-07 a[/ES 145,000 (10.11) (0.28) 2024-04-18 i/iES 76,000 (16.40) (2.50)
2024-08-06 /1B 145,000 (9.20) (0.28) 2024-05-08 of4 82,000 (15.56) (8.29)
2024-11-11 o4 163,000 (24.72) (19.02) 2024-08-06 oh 82,000 (12.45) (3.41)
2025-01-20 o 163,000 (25.16) (19.02) 2024-11-1 oh 100,000 (25.57) (19.20)
2025-02-19 of4 163,000 (9.72) 47.24 2025-01-20 of4 95,000 (17.1) (14.74)
2025-07-31 i/TES 265,000 (13.08) 4.91 2025-02-19 of4 105,000 (1.22) 55.81
2025-10-21 of 330,000 (13.81) (9.24) 2025-08-07 of4 180,000 (21.02) (2.39)
2025-10-31 aff =~ 330,000 2025-10-21 aff=~ 210,000

2025-11-12 O 330,000 2025-11-12 O 210,000
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2024-04-26 otz 15,000 15.91) (13.80) 2023-11-28 otz 50,000 (23.33) (18.50)
2024-05-21 ot 15,000 (15.94) (9.53) 2024-01-23 ot 50,000 21.87) (16.00)
2024-07-26 o 16,000 (14.44) (11.25) 2024-04-18 o 50,000 (22.25) (16.00)
2024-10-29 of 4 17,500 (22.35) (20.74) 2024-05-16 o=~ 50,000 (21.19) (8.50)
2024-11-11 ot 17,500 (21.97) (16.97) 2024-08-12 otz 54,000 (14.42) (10.65)
2025-01-20 ot 17,500 (20.84) (13.49) 2024-11-1 ot 60,000 (23.60) (15.50)
2025-02-19 o 19,500 (13.67) 20.26 2025-01-20 o 55,000 (15.58) (10.64)
2025-08-01 o 24,000 (17.86) (9.79) 2025-02-19 of< 60,000 (3.70) 34.33
2025-10-21 of 26,000 (21.59) (20.19) 2025-08-11 ofj 86,000 (16.89) (8.14)
2025-10-31 aff =~ 26,000 2025-10-21 aff=~ 97,000

2025-11-12 O 26,000 2025-11-12 O 97,000
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2024-01-23 aff =~ 9,000 333.69 366.67
2024-04-18 o=~ 9,000 331.69 366.67
2024-05-10 o<~ 9,000 337.39 408.33
2024-08-12 of 4 9,700 376.40 397.42
2024-11-1 aff =~ 10,500 336.59 382.86
2025-01-20 o=~ 10,000 364.29 391.50
2025-02-19 o<~ 10,500 449.29 667.62
2025-08-08 o= 22,000 224.49 259.09
2025-10-21 o< 28,000 174.17 180.71
2025-11-07 aff =~ 28,000

2025-11-12 O 28,000
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Ql EX}o 2=
2R} EXxtelA SHEFIt - /A
2022-11-21 e 85,000 (16.96) (12.12)
2023-02-22 RS 85,000 (19.96) (12.12)
2023-09-04 of 85,000 (16.24) (13.18)
2023-11-10 B 85,000 (18.56) (13.18)
2024-01-30 e 85,000 (8.35) 24.71
2024-05-20 RS 110,000 (19.33) (12.27)
2024-08-19 IS 110,000 (14.97) (4.64)
2024-11-18 BN 120,000 (19.62) (9.17)
2025-03-04 off =~ 108,000 (3.83) 30.28
2025-08-14 o= 144,000
2025-11-12 o=~ 188,000
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2022-11-21 iES 3,000 (13.40) (1.00)
2023-02-23 WTES 3,000 (15.65) (0.83)
2023-09-04 iTEN 3,500 (19.06) (10.86)
2023-11-10 o 3,500 (21.36) (10.86)
2024-01-30 iES 3,500 (17.40) 5.43
2024-05-16 WES 4,000 (26.87) (21.25)
2024-08-19 iTEN 4,000 (26.90) (21.25)
2024-11-14 iTEN 4,000 (30.05) (21.25)
2025-03-04 RS 3,400 (1.84) 24.71
2025-08-14 e 4,000
2025-11-12 e 4,000
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oxt Extol7 =gz} = po
2023-02-23 of2 5,500 (30.89) (19.45)
2023-09-04 o2 6,000 (22.80) (15.00)
2023-11-10 of2 6,000 (24.35) (15.00)
2024-01-30 iTES 6,000 (17.39) 6.17
2024-05-24 oj2 6,300 12.29 42.22
2024-08-19 Trading Buy 8,000 (23.83) 10.63
2024-11-14 Trading Buy 6,300 (20.02) (3.49)
2025-03-04 Trading Buy 6,300 (6.71) 38.25
2025-08-12 HY 7,900 (2.90) -
2025-11-03 He 7,900 -
2025-11-12 He 7,900 -
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UXL EXtelA SHEFIt -~ /A
2022-11-21 o2 250,000 (18.16) (13.00)
2023-02-22 RS 250,000 (11.98) 2.00
2023-09-04 iTES 300,000 (13.79) (10.33)
2023-11-10 BN 300,000 (15.00) (9.67)
2024-01-30 o= 300,000 (8.06) 14.33
2024-05-16 o2 410,000 (12.98) (5.12)
2024-08-16 iTES 410,000 (13.85) (5.12)
2024-11-15 TES 410,000 (12.12) 6.10
2025-03-04 o=~ 480,000 (15.56) 7.92
2025-08-14 o= 520,000
2025-11-12 o=~ 570,000
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oI X} Exto|A =gzt - P QIX} Exto|A =k £ — po—
2022-11-21 oh= 78,000 (16.91) (11.41) 2022-11-21 oh= 42,000 (27.84) (23.21)
2023-02-23 oh= 80,000 (4.14) 6.75 2023-02-23 oh= 42,000 22.71) (9.76)
2023-09-04 hES 92,000 (4.55) 2.17 2023-09-04 i/iES 42,000 (23.57) (19.64)
2023-11-10 of 92,000 (8.24) 2.17 2023-11-10 of4 42,000 (25.65) (19.64)
2024-01-30 oh= 105,000 (7.93) 114 2024-01-30 oh= 42,000 (24.59) (14.40)
2024-05-16 oh= 136,000 (22.05) (15.07) 2024-05-16 oh= 44,000 (23.47) (18.07)
2024-08-16 of4 136,000 (19.50) (9.41) 2024-08-16 of4 44,000 (24.86) (17.84)
2024-11-15 of 136,000 (21.61) (9.47) 2024-11-15 of4 40,000 (36.22) (29.38)
2025-03-04 of 125,000 (14.21) 16.32 2025-03-04 oh 30,000 (19.29) 0.83
2025-08-18 O~ 160,000 2025-08-14 e 30,000

2025-11-12 O 179,000 2025-11-12 O 38,000
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2022-11-21 oH - 5,500 (21.58) (14.18)
2023-02-23 oH 2 5,500 (19.98) (6.36)
2023-09-04 R 5,500 (21.30) (16.27)
2023-11-10 R 5,500 (24.40) (16.27)
2024-01-30 oH - 5,500 (19.38) 0.91
2024-05-16 oH 4> 6,500 (22.05) (10.31)
2024-08-12 R 7,000 (24.74) (11.57)
2024-11-12 oH4: 7,000 (33.30) (11.57)
2025-03-04 oH = 5,400 (7.81) 47.78
2025-08-18 oH - 7,000
2025-11-12 R 7,000
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s Compliance Notice
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AP 2IMXME] A2 D0 A FI7IRE HIMKN S22 JHE HESHK| oAELICH SAL SR AR AL | SOi =QISHAI7| BIZLICH
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=
X

)

EX|A HIESA X EXIS SIS @7122x1_2025.00.30
= Buy(oH=~) Trading Buy(0H=~) Hold(21) Sell(0Hx)
Hig 94.7% 3.8% 1.5% 0.0%

[YE Fxel]
Overweight(H|S2iCH): 22 HC{H Neutral(S2): ©Z HE{HEHAC| Ro/0[5HHal7} O A=K oS
Underweight(H|5254): 215 HEHE
[718 EXP U EXSE] 8% 670 71F, 2015.6.1(Strong Buy S& AHH])
Buy(li4:): KOSPI EiH] 7|EH221E 10%0] 4+
Hold(2-®): KOSPI CiH| 7|CH~21E -10~10%

IE10] Fi Mt el EF712| 45 7|
IE10] ofstet Bl 712 5t 7|l
Trading Buy: KOSPI CHH| 10%0] & &3t O ME|LE SN E2 E2
Sell(HE): KOSPI CH| 7 [CH421E -10% O[5t




