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AFEELA Z2HEJ} Hondal| 28 EV 22 M2kt JX|= Xtol= Sonyo| ZEIXZ
Hsg = Us QUEHQHE J|58 FAHSI=E SDV FXRE XA o=

H0|RiCt. 0|2 QlsH Hondas 2024EHE2E SDV SE =Xt g MAHM D, Zone
SHO| A O [EIY MEE et A J9PHAR HH[QF ASIMO 0S2he A&
ATEQ0PF O SA0| QUQACE 0| SDVet AHEFuHe JHestol| U0 Hondall
Bishde 21X §UUOLE, 5= OEMEDf Tesla| 28 MEIYS = U= AZHO|
Al B0 a2t 22| E20{E 2{0|Ct. £ Hondal| AFFELA ZZHE FChnp gV
M2k 252 CH2 2| HA| OEMEO|AHE FHo| A|ZH0| Bo| HX| QiQkSS o|ojetct.

CHE 2HAl OEMEE TEst Tet} SDV, XEFY HL0| SEX| Ct

CIE 2AHAl OEMS9 % Eot ==X Tt FQ 2|HA| OEMES| EV T
D} SDVet Xhe Yl JHY e of2ff LI8o R HalUCk

(1) Ford: 25.12 EV H2F M IHHS wHESHaL SA|0f F-150 2I0|EY ©E UWH,
Tesla®| Zone =4 OPIEIME 23St FNV4(Fully-Networked Vehicle 4)
D2HEZ 250482 FE. J|E BE PMS SHY ¢lo] op|Eix Z2MES
Tion, 2= ATER|0] ABS BHSO{Ph= 2YO]| 0| SHHIE OFFg.

(2) GM: FY250igt EV ZR2ME 2 76020 Sufktd Q1AL HiEZ|EEAL X2
0f2t 3! 2310|Q, WAl 3F It5S 26.1H7HX| ST X 20352 LHR7|a
T 28 AR 97| 27t Cruisel| JHY Q1S ZAIEFY BE2O0=2 Z4
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o= =¥ S8 mEtst HUtHol X2k SDV Tt AIHe afidt Ag

(3) Volkswagen: XtA|ch Z7[xt Z2HZ SSP ol X|9IElnt SAlo] AZES 0 M2
X2|Ab CARIADE &3fl SDV, & X2l XApHY SEHOLE HIf. XEHIHL0A
Rivian, Xpengzte| & JHY Yoz Maloh o= Mt
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SA "ALRI B, AIYO| V[tdtE gt E efele + ASX| FHMoF & HOICE,

3/26 Honda= Sony2fe| AFEELA EZ2ME ZTHS Ui

SONY
HONDA

March 25, 2026

Sony Group Corporation
Honda Motor Co., Ltd.

Joint statement from Sony Group Corporation and Honda Motor Co., Ltd.
regarding the review of Sony Honda Mobility’s business direction

Since its establishment in September 2022, Sony Honda Mobility Inc. (“SHM™), the joint venture (JV)
formed by Sony Group Corporation (“Sony”) and Honda Motor Co., Ltd. (“Honda") has aimed to
develop and sell high value-added mobility products and to provide mobility-related services by
combining the technologies, expertise, and development capabilities of Sony and Honda.

However, as a result of Honda's reassessment of its automobile electrification strategy announced
on March 12, 2026 factoring the changes to the EV market, the underlying assumptions of SHM's
business operations such as the utilization of certain technologies and assets planned to be provided
by Honda were fundamentally altered, resulting in the announcement by SHM today to discontinue
the development and launch of its first model, AFEELA1, and its second model. At the same time,
Sony, Honda and SHM have determined to review of SHM's business direction.

Sony, Honda and SHM will continue to discuss and evaluate the future of SHM, taking into account
the initial purpose of the JV establishment as well as the latest EV market environment, and intend
to jointly announce SHM's future direction, mid to long-term positioning as well as contributions to
the future of mobility at the earliest possible opportunity.
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Compliance notice
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ZEEAQIAL S 1207 FHY FIHHH| SHHES| o4 28
- Buy (014): S Z71CiH| +15%0]4

Hold(23): £Y Z7IHH| -15% ~ 15% LHe| 52
-Sell(Uiz): MY ZIHHH| -15%014
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