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(MnUSD, %) ADIEE YoY LEZ YoY| C|A3E YoY v YoY At YoY
23.01 6,349 -3 3,195 -26 107 -68 812 30| 10,356 [ -15
23.02 3,796 -1 2,866 -19 133 -52 752 28 7,413 [=® -17
23.03 3,722 -34 3,487 -35 182 -28 884 29 8,093 [ -34
23.04 4,206 -12 3,529 -5 163 -18 831 22 8567 [@ -10
23.05 3,952 -26 4,737 29 247 48 968 1 9,657 bo-2
23.06 3,600 -31 4,325 -22 197 -7 970 11 8,806 [ -23
23.07 4,225 -2 4,033 -24 157 -35 938 11 9,196 @ -12
23.08 3,312 -25 3,853 -25 167 -38 1,095 -5 8,260 [ -23
23.09 7,328 -7 3,817 X -13 358 81 1,359 -6| 12504 E -8
23.10 7,463 12 4514 @& -12 385 158 1,485 -3 13,462 i3
23.11 6,149 48 4,241 8 264 81 1,094 -6 11,484 25

L2302 4982 O -16| 3217 B 14| 205 84| 593 [ 21 8,792 [® -14
24.01 3,808 -40 3,181 0 235 121 776 -4 7,764 W -24
24.02 3,372 -11 3,300 15 141 6 698 -7 7,370 P0
24.03 3,140 -16 3,759 8 170 -6 780 12 7,678 I -5
24.04 3,430 -18 3,895 10 247 52 891 7 8,216 P -3
24.05 3,881 -2 4,656 -2 179 m -27 920 -5 9,457 P -3
24.06 3,067 a -15 4,276 -1 244 24 843 =13 8,186 B -7
24.07 3,710 -12 5,031 25 174 11 913 -3 9,654 i 5
24.08 3,348 EJ 1 4,203 9 137 EI: -18 1,165 6 8,716 i 5
24.09 5,924 -19 4,311 13 260 -27 1,369 1 11,604 [E -8
24.10 6,948 -7 4,694 4 238 -38 1,488 0/ 13,130 P -3
24.11 5,495 -1 4,386 3 206 -22 1,166 71 11,047 E -4
24.12 4,825 -3 3,658 14 326 59 687 16 9,170 i 6
25.01 5,285 39 5,249 65 201 -14 874 13| 11,408 45
25.02 5,044 50 3132 B -5 181 28 692 -1 8,868 120
25.03 5,814 85 4,027 7 233 37 655 16| 10,495 37
25.04 3,056 -1 3,798 -2 179 -27 615 %31 7469 [ -10
25.05 3,273 -16 4201 B -10 130 -28 732 20 8,205 [® -14
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J%20. CH2E Ml ME{H Of& YoY SZE 0|: 68 YoY BHIEH &M= CCL)EMS) Foundry &
%YoY 236|237 238 2392310 23.11 23.12| 241 242 243|244 245 246|247 248 249|240 2411 2412 251 252 253|254 255|256
[ Foundry | -13%| 7% -15% ~15%| 12% -8% -9%| 7% 11% 31%| 54% 28%| 28% 41% 31% 36%| 28% 32% 54%| 33% 40% 43%| 45% 36% 25%
DRAM 33%|-26% ~17% 10%| 0% 1% O%| 32% 19% 20%| 28% 24% 13%| 12% 9% 3%| -8% 0% -11%|-13% 7% -5%| -3% 0% 4%
Back-end  [-21%|-20% -13% -12%|-14% -12% -4%| 6% 2% 2%| 9% 3% -4% 2% 1% 1%| 1% 2% 8%| 6% 11% 14%| 17% 11%| 18%
LCD S%| 18% 36% 33%| 16% 10% 18%| 22% 7% 11%| 19% 9%| 2%| 6% 3% 1%| 2% 11% 4%| 15% 28% 8% -1% -2% 7%
Motherboard | 20%| 7% -10% 2%| 13% 5% -18%| 3% -14% -7%| 10% 17% 7%| 16% 12% 1%| -3% 4% 25%| 1% 28% 16%| 19% 23% 15%
|PC/ServerOEM 0% 5% 8% 5% -10%| 5% 3% 1% 17% 14%| 10% 21% 19% 22%| 24% 21% 31%| 27% 38% 43%| 34% 49% 45%
iPhone EMS -4% -10% -4% 149'14% a4%| 14% 18%| 1% 20% 26% 7%| 7% 3% 41% 2%.22% 24% 10%| 11%
PCB -30%|-22% -21% -23%|-17% -10% -15%| 5% -10% 2%| 17% 10%| 12%| 15% 13% 4%| -1% 1% 10%| -1% 28% 19%| 18% 12%| 17%
Passive | =16%|-11% ~7% -5%| -4% -4% 0%| 20% -8% 6% 16% 15% 11%| 19% 12% 9%| 12% 6% 8% 2% 19% 12%| 8% -2%| 9%
LED -17%|-15% -4% 0% -4% -10% 11% 2% 3% 7%| 9% 12% 2%| -7% -10% -9%
Fabless | -17%|-11% 0% -23%| 34% 17% 12% 14% 5% 0%| 15% 24% 13%| 15% 5% 21%
r ccL -6%| 11% 20% 29%| 40% 40% 59% 33% 50% 49%| 56% 87% 65%| 42% 42%| 53%
Lens -15%| -3% 12% 15%| 18% 29% 21% -4% -13% 7%| 9% 30% 25%| 17% -11%| 4%
MCU 28% 54% 45% 54%- 43%| 45% 24%| 12%
Total ~19%| -9% -10% -13%| -1% 3% -16%| -4% 4% 5%| 19% 17%| 12%| 22% 20% 12%| 12% 11% 34%| 13% 40% 29%| 28% 24%  23%
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E=25Y BEASE MEEH RASE

SERALHE ST 120FY FHY FOIHH| HYEFQ oY SESAES o AZHE7|E MU AZHISOH| EREISe| HELE F/ishs XY
- Buy (Ofis): S S7I0HH| +15% Ol&f - Overweight (H| S&iCH)

-Hold(2R): 24 Z7IhH| -15% ~ 15% LS| S& - Neutral (3

- Sell(Oiz): F4Y F7thH| -15% 0|4 - Underweight (H|3%4)
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