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JPM A0 HI{21A: The Bellwether Event(?)
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Tier 1 Tier 2
Potential Future Treatment Paradigm
BW%FWM s E Relevant Patient Segments
Aptiom{Eslicarbazepine) 4 ¢ ; o
Oxcarbazepine Nayzilam Fycompa{perampanel) B ‘:5 Easy falConttol
Carbamazepine (Midazolam nasal Xcopri(Cenobamate) =
Clobazam spray) Ztalmy (Ganaxolone) =
Gabapentin Valtoco - - EE
Lacosamide (Diazepam nasal Vimpat(Lacosamide) 28 Difficult to Control
1 m o
Lamotrigine spray) Keppra (Levetiracetam) =
i 2822 || camavorcarbamren
1-3MICh =245 olofZe| | | nasalspray Soz | | Carbatrol(Carbamazepine) S — P
Moo Weste sy || ColoniniMethsuinide "
Depakote(Valproate) << ° : °
S 551 URE R E oF
Xt2: Express Scripts, IMZH 2[AMX|28 XIZ : Xenon Pharmaceutical, IM33 2| MX|E22
Z1) Ztalmy= 3|7 ™ Zolf CDKL5 deficiency disorder(CDD) 224 &L AL Z) XEN1101: Azeltulkalner
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<E> 29 &|X5 BUC oJofEe| 2 b|n
= Vimpat Aptiom Fycompa Briviact Xcopri XEN1101
L MoA NaV channel blocker NaV channel blocker AMPA receptor blocker SV2Aligand NaV channel blqcker/ Kv7 potassium
N GABA agonist channel opener
200mg 15% 4mg 12% 50 mg 20% 10mg 15%
WA 2tAg 400 mg 18% g 2 8mg 18% 100 mg 24% 2o 31 20 mg 28%
600 mg 21% 92547 12mg 16% 200 mg 24% 9217 25mg 34%
200mg 12% 4mg 9% 50mg 14% 10mg 13.4%
Jo| RRS0 400mg 17% Soma Ltk 8mg 16% 100mg 9% 200mg 3150 20 mg 28.2%
of 600mg 17% 9£eh 12mg 16% 200mg 18% 9 37% 25mg 39.6%
HEZFA AL S Qe
200mg 2% 800 e 2% 4mg 3.4% 50 mg 2.0% SERAA B2t H|SY sade s
2 AN 400 mg 2% i mgg o 8mg 2.5% 100mg 4.6% 200 mg 10% % mg i
600 mg 4% 12mg3.1% 200 mg 3.5% 400 mg 20% 25mg 459%
conms | oppe qeme MRS TN7E esuz L BROUHE 22, of7j2ig, 22, o212, oAz, 22,
T T o =, = = 55#1 | = [= )R] T o— i gd_l_AI =8 _|'__.| | ki CE
"('0 —|}‘|, To |_:é_rr':| o b|aCkb0xwarning “’l ,EOAE —|AI; ..Eé_"r': 'u'li, To
ol
2 200 mg 3% 800 ma 7% 4mg 0.3% 50mg 1.0% 100mg 7% 10mg 2.2%
SHE 400 mg 12% 1200 mg 180°/ 8mg 2.8% 100 mg 4.0% 200mg 5% 20mg 13.7%
600 mg 24% 9 et 12mg 12.3% 200 mg 3.0% 400mg 17% 25mg 15.8%
Es| itz 20224 20254 20254 20264 20324 2028 + alpha
. Cabamazepine, Cabamazepine .
X0 | AED2}DDI A= Caba mazepine, Oxcarbazepine, Levetiracetam, Cqb_a mazepine, = _ Not Determined
ol Phenytoin & Ph e T e Lamotrigine, Phenytoin &
0 enytoin & Phenytoin &
EIE EoFg|a 12 29| 124135 12413 1 23] 12413 1€13]
an o125
—_ OF 4= 2Z-4= Z-p= . X _ = Aar
o - oy . - o - o T s No titration 27|8%) 12.5mg qd
2F 2F 2F |zl S o
"\ Titration | 2718 50mgbid 27183 400mgqd | 2718F)2mgqd HAM | 2595n50mghid | 25/50/100/150/200mg Notitration

i3 100 mg S
2 &%) 100-200 mg bid

o= 400~600 mg S
22 8%) 800-1600mg qd

013 2 mg XM S&F
/2 8) 8-12mgqd

{24 22F)50-100 mg bid

=
oz 3= 23

/| -83) 200mg qd

T2 2t A, IMEH 2lM KR s

) XEN11012 QUAl2bA 23t 0|, g2 55
=)

ZF) XEN1101= S2E38{ US8,293,911 7|&.

et 2 Aotk 2|, qd: 1€ 12, bid: 1 23|, AED: Anti-Epileptic Drug, DDI: Drug-Drug Interaction, RR50: 50%

o=
HSE

= o
Q1 = PTE(patent term extension)of| 2[sif E{21% £|C 55 Jts *U424 125 RX|H, ¥*242b4 20 mg Open Label Extension Z2t
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Mz UE BIXp ehxt A4 2 S2of| T2t HIg A S0 5 g
Ej|I—1 o] 1= J‘l_|-0| H:‘RO‘”E *"0‘”%-0“)} gi% é 80

- XENT1012 E43F @5/, £ Holy, 47 7|58 Lo
HIYOR K5Ol SOI3H B QOLf, W2 WX AUS2 $1 2w
2 X2 H20||A D2T &K} LA o 2 HX| XUl 4 QoL £
EA| AIH0|| Chpol 2FE E6] THRE X F ot XX EXHe 2 ,, i

— 307tX] Ol ¢e| G=0] EXSt= =|HE AIF2 K=AMP gl
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21> XcopriQ| titration 7|2t

70 4

SO YUTIAM Shsts 2IX 51

-@-<3 Seizures/28 days
—#-23 Seizures/28 days
All patients
60.3%

54.5%

47.5%

33.0%

21.1%
9.8%

Weeks 1-4
(12.5-25 mg/day)

Baseline Weeks 5-8

(50-100 mg/day)

Weeks 9-12
(150-200 mg/day)

Z0| Ok

XtZ: Epilepsy Research(2022), iMEH 2| k|28

) Post hoc QE2H Ak 34+ Zat

Xcopri Y& AM @5 A0t (FE2d, 123 SX|2H) <> XEN1101 22t AN @5 2 (U4 2bd, 8F E9F)
1007 [ Placebo (n=102)
[ Cenobamate 100 mg (n=102)
[ Cenobamate 200 mg (n=98)
g [ Cenobamate 400 mg (n=95) 100+
w
g 757 [ Placebo
E 801 [Z XEN1101, 10 mg
5 . [ o450 [ XEN1101, 20 mg
g 60 270,
£ 50 p<0-0001 E [T XEN1101, 25 mg
2 i g 43.1%
= ol &
2 = 40
5] o ®
: p=0-0003 <0001 28.3%
o
£ 31%] |
25 00001 20 :
E 5 p-02146 p=00007 28% p< 14.9% , 2(}/7 8%6 »
e -0 21% Sl -S70
& 10% [77% p-01340 |17% i o . m 8% IEm
=0-3688
3% 1% P 1% <50 250 275 100
. I % = [7%] : Response rate, %
275% responder rate >90°/ responder rate 100% responder rate

Xt&: Lancet Neurology(2020), IMZH 2| MX|28

Xt2: JAMA Neurology(2023), IMZ3 2| M k|28
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ADMA Biologics: X}E=}E IVIGS| %=

— Asceniv(IVIG-slra 10%), Bivigam(IVIG 10%) &%
o= o] ZE(P)E BRI AZH. IVIG AIYE
player £
2 2f 2% L 2l(unit 7| &)

S|
21018H= driver=

- SO{Xte| G0N 22|kl 22X HC E 4,
Z IVIG X|Z2X|0| 28ot= A O 2 2532 AE
A ste AX™O| driver= 10X

=50 o= X
O| Asceniv Oi= A
A FIFORM

— nH%oH/o1o—Io|o| A%t gl 20l

o $485M(EBITDA OHE12

I =2 Ascenivs HIEZ =

> 0[= IVIG AIE S20]0] B! &

Large Potential
& Whitespace

Octapharma
14%

Grifols
22%

Xt&E: Express Scripts, IMSH 2| M k|28

SEt [ R al i

= -d
L0 HE /35 20 d dhia. 2313 oF $12B2| A0 30 2f $20B2| AlFS AdY A2 = E. ADMA biologicse| F&

ME ALt o3 E. SAE

ADMA
BIEEEE ) ES

2 AN IgG Y22 22, MHA
Mo = shxt Ol 3)AHE

1o o —|O X

solol2 Sof Shust A2 ARZ B
I

1)1Ftof| 2 HAZBY 22| F21, 2)IVIGE|
I.

i

rLtIO Ho Jx

=3

KHH| oHtet AT2|d UES AFEOI &2 Aot SOAL &

== A g, 7]

Asceniv EA|, T2 2L0|AM AFR T LBt VIG CHH| oF 6.5x2| 2f7tE J|HIO 2 =2 49
o9 9A M, o2 upsides 1) SZH =, 2)44t =8

2 Md

%! Asceniv/Bivigam 2

ZIIE OPM A%, 24 O1EH $417-425M (Consensus $422M), ?10|EHA 25H 0=
£ 45%), 26'—.j $600M(EBITDA OHXI€ 50%) & 30E7HX| $1B EHAd Mot

<J2> ADMA Biologics D& 5! A3¢10]9} 320](22-25E)
CLEECI S geiolo] (%)
_O_D*OHYYO _O_OPMO

€00 - i oY(+F) ) =100
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ADMA Biologics: Upside Potential

- &2 upsidez 1)g %E% eitl, 2) 44k =& JHu
=2t o1

- 02 1§ 1022

— o:U:I' ’ILI:I' VIG A

HE

Asceniv/Bivigam 2{A

| Xbd| gotiel 2. 30ENtX|o] 28 OjEH &
M Qs |2 M|3X} 22 A2 M| Z. oF 2502 0|Ato| &doH

540H
OZHH fz ¥ 3 Asceniv Y4HS 2/t high-titer &%

segs0d

=
o
(=]

=

Ll

M2E(Q) o 20% JH41st B &2, FDAO
PAS tI'8 2t23lo D F MZ2 370 thet 5! 2|t

— Ascenive| GP Ol 80-85%, Bivigam GP Ot%l 20-25%, 9

M= Bivigam2| ‘HA0 B B2 JEHO|H, 2A i S Sl

SES 201N M| Ot

<OZ>f 25022 HHUC R HE HY Sa= MKt A HZ

Recently Executed 3" Party Supply Contracts

agreements solidify high titer plasma supply through late Favenus

e R 5 opportunit
2030s and eliminate ASCENIV's historic growth bottleneck pﬁgr to 20§0

New 3rd party supply contracts successfully executed: } l ~$1bn annual
v ADMA can now source high-titer plasma from ~250 3¢

party collection centers

v Supply availability supports ~$1bn potential
annual revenue opportunity prior to 2030, with
significant growth opportunities anticipated thereafter

v' ADMA's proprietary screening assay provides for
accelerated 3" party plasma screening in-house

v Plasma collection centers are essential to ensure raw
material supply to produce IG

Xt2: ADMA Biologics, M3 2|MX|EE

12> ADMA Biologics?t 2t& O|= L 10212 A

ADMA J

BIOCENTERS

#

% Yj;-’iaurel. MD

Knoxville, TN

Conyers GA

Hammond, LA

Xt&: ADMA Biologics, IME3 2| X282

~20% additional IG production yields from

same quantities of starting plasma

Significant upside potential
from production yield
enhancement

FDA submission
complete; potential
mid-2025 approval
Outsized EBITDA

contribution
margins on
incremental
sale, if approved

Yield
Enhancement

Xt=: ADMA Biologics, iMB# 2| A X[
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ADMA Biologics: Key Takeaways ADMA
BIIGH S S
— Supply: 0|22 QL T IVIG AFBE & 29} O1 &2 2ot AIFAE 234 of $12B, 30E7HX| $20B MY, ADMAS| SE m/s f 5%. PI ZItt
$Hxb> OF 250H, O|TICH 2Hxt oF 508ty 7, TITkg | Zotet e IVIG AR 2ol MY FDA $Q1E 72t M85 ol2loz 23 HHz2|X| 7t
¢t off-label(evidence based) M-8F 2 4071X|

— Demand: O0|= LM H 55, €% 22, F&F 8 QENX] 7t53%t vertical integration 22. ADMA= AbA|| Z@l 0|20 = IHEL{Z S S
30 2= o4, 2 FHRO| ramp up A7 124st0] '30EMFX|Q| OfE B! OFEI J10|HA HH SH. +=2/332 27 O|K{X|H X R A= ALtst
SVIG Y Qi0| Mk miof, 23 ZH S ESIIHK| oF 7~1200Y AQ. =, SR MAE|= 2 741200 So| DHEE 994, ADMA ZE

)

X
o
capacity 602t 24Xl I+5E 70~80% =&

— Market Entry: E}Z!l ME29| o 300-400, YYQIH 35 o= 1. 284 eX i RS ZHE 2L+ EX|MY. 28 coverageE 2ls ¥
Z2H0| H 3t Non-preferred 2FE0|0{E unmet L|X sHA Al, AlE T 2 TA4%E0| JHsEHE AJAL SR Alyglo?t Ascenive medical
benefit 3 PBM formularyOi|AM XpX[St= @IX| CHM[Z FAL AsceniveE O X| =0
Xlag| Z[A2p7t TROE 2HXt Tt 2 AR Y

<JZ> IVIGHF & 2 2HA HHZ|X| Fe|

IVIG Product Aetna United Health Cigna Humana Optum
Flebogamma DIF Preferred Preferred Preferred

Gammagard (liquid) Preferred Preferred Preferred

Gamunex-C Preferred Preferred Preferred

Privigen Preferred Preferred Preferred Tier 3(PA/SP)
Alyglo Non-preferred Excluded Non-preferred Non-preferred Excluded (SP)
Asceniv Non-preferred Excluded Non-preferred Non-preferred Excluded (SP)
Bivigam Non-preferred Non-preferred Non-preferred Tier 3(PA/SP)
Gammagard SD Non-preferred Preferred Preferred

Gammaked Non-preferred Preferred Preferred

Gammaplex Non-preferred Preferred Non-preferred

Octagam Non-preferred Preferred Preferred

Panzyga Non-preferred Excluded Non-preferred Non-preferred Tier 3(PA/SP)

XtE: 2t AL IMBH 2IM X[ 25

Z*) United Health medical benefit(Effective date 2025.01.01); Cigna Medicare Part B(2024.10.01); Humana Medicare part C (2025.01.01); Optum 2025 Premium Standard Formulary

7|2, PA:Prior Authorization(At

HsolEe

); SP: Specialty Medication
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Lonza: CDMO At &1& 1t SA|0]| Cr2te} LONZQA

— (+) CDMO AP X (-) CHI AR B X = 243 O§Z YoV flat, EBITDA OFEl 27-29% MIH(DAEHE7|=, 23E O§Z CHF 6.7B). CDMO AFY
TS 2 2l CHIAIEE 22|12 Z-EIMOL}, Yeatot of2t A|D| B A2 D1, Lonzas 178 KKRLZEE $5.5B 122 Pfizere| & AFHENR
= Capsugel2 QI3 HE Ql2. 25 Jr |HA OS2 YoY+20% (D XS 7|=), EBITDA OFEl 30%

— CDMO Outlook: =22 S52| 70| 0|{X|H 8-10%2| J& WY, =25 0|N= A2 X=H| AFe L2, Jet =0t HE MZ{HX
X2 Aol o2ol= 71y 2 Zo2 dF, o 5 0|F 1 U= &M S HIO|R24E2 6%2| 432 B Y. MAAre| it Ald H|S0|
A B0SH 024 EME |X|, FHAR 52 AHES 1ol SEYS R +F OlL2t= e

J

— SEEE|OHYTEA Ch2teh MEXE 2|, CGT, ADC & Liyfet RER(E(0| 2E S3ME Jls &2, 27| HHETHIRE SEHAH 2|ofF9| Yt
YLPIEX] OO X[ = DAL =2 S8, odxf DHE 2| of 50%= =IO, LI X| 50%= HIO| QB 2 J1d. X7 ALEHA FH2| FH2 +& lock-in
0]2|0f| = 2= E=XtCHef0| E 7|z 0l theh MXHQl &h&0] Itsot A

12> CDMO A|% Outlook <J2> X| 22X YA & CDMO AMH|A EHEF H2f

—

Molecules in development growth, 2024-2029"
Pharma market

growth

Integrated Advanced Specialized

6% 9% - Synthesis Modalities -
4% Strategic Expand in capacity- Diversify footprint & Extend tech offering Secure long-term
. N constrained market double down on & create larger growth through new
SM Bio C&G

imperatives & drive innovation attractive niches product portfolios CDMO offerings

. " Opportunistically
Inorganic! Inorganic? !
Organic Organic Organic

Share of installed mammalian capacity? p | Capaciy
Increase in o
©
outsourci ng 35% CDMO share 55% g Incrganic Inorganic
65% g Technology
Pharma share 45% § @it . ) Gl
2019 2029 q>; Cppertuniticaly o Inorganic
b4 Portfolio
Expansion

Organic

CDMO ket 3
gro::t?l: . 8-10%

At&:Lonza, IMEH EIMX|Z R Xtz : Lonza, IMSH E|MAI2 R



Lonza: CDMOOj|| EE1E 7|=0|zt

- X|2H A ARt 4YdE Dot EME Ol BXL 2 T
2 P2 ADC, MEX|ZH| & viral vector. ADC Z2HE J|&
2k Synaffix Q14=(2024), Vacaville Al Q14=(2024),

=]
k=3
= X=

CAR-T MEX|ZH| Hit Z;F 7l&2 & Octane Biotech
214:(2018), CGT CDMO PharmaCell @14:(2017) §

- T O] Synaffix OiE 28] 9. |2 Synaffix= HIZH &
A5ty 2 O|AH|A|CHH|2F 21 S 017 H|oF X2

<02> Lonzaks 244 HISIIXQ! 452 o 7%, AlY S

# of employees

People o 5k
Example: Visp —
2020 2024
Synaffix sales 6
Technologies
Example: Synaffix -
2023 2024

Batches to be produced per year’

- &2 Y Ottt A2 YAHY SR A K| =H|, Xz Tl Assets [ o ]
Xel % oz _5;5 g Example: Vacaville -
2026 2032
XtE: Lonza, IMSH 2| X282
<> WL X=X A 72 2 dydel 2E2|E|o IHE 2R

Relative Growers

ADCs .

Oligonucleotide O

O

Plasma Therapy

Absolute Growers

Recombinant
Protein / Biclogic

Peptide ‘ Antibodies
. . ‘Generics
@

HPAPI (excl. ADCs)
Non-HPAPI O

Ly

Pharma revenue CAGR . Cell Therapy Allogeneic
2024-2029 by segment .
Viral Vector
.Cell Therapy
>15% Autologous
O Radiopharma
7-15% Chemical Peptide
Lonza continuously mRNA\ Future Growers Vaccine biral
invests in next- o
wave techs before 7%
they become O Biosimilars
relative / absolute Plasmid DNA
growers
< USD 25bn

USD 25-100bn

>USD100bn  pharma revenue 2029
by segment in USD bn

Xt2: Lonza, MBS 2|MX2E
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Lonza: X|H&I=Ql S5tAIMS CHSH= XIA| LONZQA

~ 22712| CAPEX EXHCHF>50M)S K12 5. RYRIE| HRE SBHT(SHH| A441/DP L ADC/MEXT S18HS Al L0| EXIoIRIA X2 BE2E @
% 2 20| §82 UEHOR 8. Roche2RE 2143t Vacaville A0S 417 712 SRS 9I3t CHFO.5B 7.2 8| £xt 42 £

- A B RO Y BUT EUE (1S 1Y S XXl BRAY KoM 0| Ao L3I Ko L8| £XI8 BEHs B, SA
o FYZIL 02 DU} XIF L A4t A4S MZote A0 Tichet

~ BHH, Wuxi Biologics®| 241 417} THAF 5 012 2|90] 4 0fF0] 2 472 KX, KIFSHeI L2{E|=0t O £Xt2 0[0{X|X= 261D
ol B2 Bl

<J2I> Lonza® 22 A|AD} CAPEX EX} 813} <J2> Wuxi Biologics A17# D2HAIC| X[ H 27

Global network & expansion capabilities across 3 continents Geographic Distribution of New Clients

3 growth projects X
1growth project

1growth project ()}

@ Base (fully ramped-up)
& Ongoing growth project(s)'

X2 Lonza, IMEA 2|MX| 25 XtE : Wuxi Biologics, IMBH 2|AX| 25
Z) Growth Project= CHF>50M2| CAPEX EXt

15
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INJ: CHE MRAZ JPM A|Z O37} E|= M2k M2 Johnson&dJohnson

- 3 $132, Y B0} CHH| 39%2| Z2|0|[ S 2 Intra-Cellular Therapies Qla, & QU3 $14.6B. ZAHH/Y=2Y Hof X|ZX2 SQIE
Caplyta(Lumateperone) &, ZQ 22%0{(MDD) 617t A1K 2tz 2L 01 M J&JQ| Invega ZEEZ|Q9 QAISHA| &7| X|&£H IS

Solj Fof Ho|g o SE(YL1).

— 231 AT TIME ALY 2|70l o] et ddo=z MFE MF, 30ENX| MEF Rt E[7] 3HM = 71E2] Invega ZESZE(R 0|2] MER
Ol4lo] R3S A. &2 Al7| Abbvie/Cerevel, BMS/Karuna Tx & @Atz Q15 S8l ZoH/Y=7d YOHE X MF et mjo|zatol =
=]

XI=8 -~
A

- UBSt= HEB2 22T, L= Holl UL YXSI0|HZ, M3t & XbA| ojo|Zatel 23 Seltorexant(Orexin-2 X{siK|, L25/2H, L434),
Aticaprant(Kappa +=&H| XX, @23 /FHLS, Y34, Posdinemab(p-Tau IH|, &&24) S

<3Y> 23 AL A 2|R0IM MZTS A 4T FojO= M <1%> Caplyta2l M5 ¥ 0z HY
. . Aloict
Neuroscience market anticipated (HeEs)
to double by 2030 50 . MBipolar Disorder M Major Depressive Disorder = Schizophrenia
45
Market size/growth time period 2022-2030:
40 37
2022 WW market sales CAGR 2022-2030 Net new growth .
J&4J aims to be the 35 3.1
Il 2030 WW market sales 0 X .
1 1 _7 /0 + $ 3 2 B #1 neuroscience 30 L
company by 2030 2.5
25
$14.18 1.9
$1.08 $11.98 20 r
. $9.48 $9.08 o 15 + 14
0.9
10 07
$4.88 $4.38
$1.88 05 r
Schizophrenia Alzheimer’s Disease Neuro Autoantibody’ Depression All other 24E 25E 26E 27E 28E 29E 30E

XtZ: Johnson&Johnson, IMSH 2|MX|25 XI& : Globaldata, IMZ 3 2|A X225
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INJO| At ZA XEZD|Q: [ B4LS Johnson&dJohnson

- INJE Z&to| M2 Xt B! line of therapyE OFRE &= At <JZ> INJe| Ot d E+F ZEZL| 2 iE TY(24E-30E)
%é’gl EE%EIEE éF-,— |:|'|:'EI')§>| ‘é%‘—xol EHE&IQE, 30 CEEL) Talvey Tecvayli B Carvykti B Darzalex
o 30 Darzal
IHX| $25B2| OiE I TH| MY HRE 50% P BE S o o1
25 Anito-Cel ZA| 210 224 \:°21 1 22.6
— Darzalex(1L)> Carvykti(2/3L)> Tecvayli/Talvey(4L+). Ct 8 : :
20 + :

L A, OlF A B! MEXZNZ YE ZESER. 2 X|

15.8
ZXOl HERYS S X2 T 4 0|3 Y Y= EFY 15 1 128
S 2 =5 0 ¢ I
— Carvyktio] 320342 It A4t Al =l 5 XpA|CH IO 5 ¢
2ol J == (GPRC5D/BCMA/CD3 A=atX| JNJ-5322 ¢

g 148)

XtZ: Globaldata, Bloomberg |M’.§ JE|A-|x|E'='

>JNJ°||: r-l_T'E_ §£E£E|9:rl_kl

~62k pts?

Transplant ineligible Transplant eligible

é?sDARZALL_Ex FOCARVYKTI  GPTECVAYLE g HDARZALEX R {DARZALEX  (TECVAYLL S CARVYKTT & S0ar7ALEX
(daratumumab) o . (daratumumab) te abtaget el aratumumat]

GTAIVEY . & HDARZALEX

bt g

CEPHEUS CARTITUDE-5 MajesTEC-7 PERSEUS MajesTEC-4 CARTITUDE-6
Anti-CD38 refractory Anti-CD38 sensitive
2&3L GOTECVAYLL G TALVEY. @TECVAYLL g gTANEY. ¥ CARVYKTI @IECVAYLL s BpaRzALEX  SPIANMEY.. & HDARZALEX
~118k pt52 MajesTEC-9 MonumenTAL-6 MonumenTAL-6 CARTITUDE-4 MajesTEC-3 MonumenTAL-3
Approved
Triple-class experienced Extramedullary disease
>4L (P TECVAYLI > TALVEY. S CARVYKTI GTECVAYLI 5 4 TALVEY
ocli 3 tamab-tgvs) meablagene autoleurel) ol
~21k ptsz MajesTEC-1 MonumenTAL-1 CARTITUDE-1 RedirecTT-1, Part 3
Approved Approved Approved

Xt&: Johnson&Johnson, IMEH 2| AMX| 28
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JNJ: Stelara HIO| QA| 2] ZA|

— 1Q25 HIO| AT ZA|

i

U= Stelaral| 0jE S XL
7| ?/etIBD ZEZZ|L FH|

PBMO| 22|tz X2|2FZ0i|A Humiradi| 0|0 SFEII] CHA
ES9| HIO|QA|H2| ZA|. Stelara?| OiE 24 = Humiral|
YEHE E 2oz MY, QE|X|E UE2 T2 Z Z2 ASP
gl 9l Z2HolEE S8l m/s Hojo d3, INJ= O|H
Remicade £3{ Btz A0 = ASP &1 TSt pricing T2k
Oz 0|7 L m/s RX|. ASP Z4/Q FEIA 240 [ME o=
A= 2010, AYTIL Stelara & 265 E] IRA 27} 015}
CHAfO| E|= Xarelto, Imbruvica(Abbvie €)= 35 0% A
2ol 2|04st= F=0| Ot & & X

<&l> Remicade (Infliximab) HO| @ A| 2] ZA| & M/S =0

Volume market share (%)

Remicade' Inflectra  smm Renflexis Avsola @ Unbranded Infliximab'
0o
80
60
A0
0
20 10%
m——— 8%
0 — _
~ M~ @ @ O & O O — — o &N ™M o =<
C DTN NN NN NN
Lo T o I N Y I (N o A N o O S Y A S Y S S oY [ 5 ]
oo o000 o0 0o oo T o 00U

Xt&: Samsung Bioepis, M3 3 2| M k|25

Johnson&dJohnson

<&!> Humira (Adalimumab) HIO|QA|ZE] ZA| & M/S 30|

1000
800
&60.0
140
120
100

30

Volume market share (%)

40

20 / Hadlima 4%

00 - s Others, 3%
T m P P < < < < = -
g 8§ § & & 3 & 3 F
=S =% = o = = = =% =
= @ (=} Fis] o o = Gn) (=}
- v = = = = - w =
AbbVie, Humira (Cordavis) Amgen, Amjevita

- Organon/Samsung Bioepis,Hadlima

Sandoz, Hyrimoz (Cordavis) = Meitheal Yusimry
= Biocon, Hulio
- Pfizer, Abrilada

Sandoz, Hyrimoz
= Boehringer Ingelheim, Cyttezo
- Fresenius Kabi, Idacic e Celltrion, Yuflyma
- Teva/Alvotech, Simlandi

XtE: Samsung Bioepis, IME 3 E|M X122

<2l> Remicade (Infliximab) HIO| @ A| 2] ZA| = ASP 30|

100 mg Remicade' Inflectra  smm Renflexis Avsola @ Unbranded Infliximab'
1,000
&
L
vl
< 400 =)
200
B $240
0
P~ M~ @ O G & O QO — ™ & ™ o 0 < < u
S D DD NN NN NN
g . T g 0 T g .0 S B .0 M .0 M e 5.0 O el 5. S g . S g
oglege e fego oo ose oMo o e No N

Xt&: Samsung Bioepis, IMZ# 2|MA|258

.
=
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SH ZEZ|Q: X}7HH RS Johnson&dJohnson

— StelaraZ CHAIZ XHMICH IL-23 XX Tremfya $Q1(UC, 2024), 1/2L CD &tXt CHA O 2 Stelara H2HOA 25 22/(GALAXI-2/3) 2 IV R &
2 gl0| M2EH SCHAL = FoF Jtseh THHE(GRAVITI) 2., 25 SA| o7, x| /A 2EY HZS0M L45H= OiE 2F $3.5B=,
1A Stelara?| 0i= 24(1BD 75%, Ps/PsO 25%)= 0231 [ I8 Q1 PAIO|= &Y, peak sales $5B 0| SH

JNJ2| At

— Guselkumab/Golimumab2| 18820 2 1=l JNJ-4804(1BD, M 424 8! AL IL-23 X8| Icotrokinra(ZHM ar34F UC 4
2bANO 2 XML ZEEZ|Q 1=, JNJ-4804= 2 CH=QRHIIO| HIWE E8l &5 2% &EE 2H(DUET-CD, DUET-UC), Icotrokinra 24
LA 25 At MO BMSS| A2 X|ZX| Sotyktute| H2H &IAF34H(ICONIC-ADVANCE-1/2) &1}t 227 37H, 427| NDA XM=, UC
AUA2bA(ANTHEM-UC) A2t 127 371 o4

— Nipocalimab(FcRn X{&liX|) @M aAL X7, 23K 82| MG HEF 52 TY. RA HEF %} TNF-alpha XX (Certolizumab)2te| HERH
PoC 424 £ & (Clinicaltrials.gov 7|&), 2ol 21t 2HH o4

20 21 22 23

XtE: Globaldata, IMZ# 2| MA|28

20

36%

18% 27%

%

32%

I 20% I

50% 49%
d%
30 %

<232> Tremfya OfZ 30| %! H2H(20-30E) <JE> U HZF =5 H|W. Icotrokinra vs ?|&5¢Q! A& X|=2H|
m Icotrokinra: ICONIC-Lead = Otezla: POETYK PSO-2 = Sotyktu: POETYK PSO-2
(A=) B Tremfya Global Sales 3R e vk
m Otezla: POETYK PS0-1 Sotyktu: POETYK PSO-1
10 P ol
9 PASI 90 IGA 0/1 or SPGA 0/1
8 Week 16 Week 24 Week 16 Week 24
7
6 74»6
5 65% [ 65%]
4 EA
3
2
1

Xt : Protagonist Therapeutics, M3 # E|MX|[25
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INJ: T AR ZIQ)0| 8} Johnson&dJohnson

- JPMEZ A5 INJ= MARIOPOSA 243+42] 0S 7+ E41 ZotE YGH|0|E, Ami/Laz -8 RH0| Tagrisso CHH| SH|H, &Ho= F2l0(st
HMS SIS S EH, XPM|SH HI0|Ef= =35 22 A4 815](03/26-03/29 ELCC = 5/30-6/4 ASCO 2H) 0| A 2015t 2~ QI8 Mtk W &
I.

mOS JiM 2|2t2 1 O]t 2, Tagrissol| mOS(MARIPOSA 2X 244 373708, FLAURA 38.6718)E 12 Il 2f 507HE 0|42l mOsS
S Ot HY
o Attt 2z0| of

(+) SoCL = Xt2| &2 Tagrissol| 7| TKI CHH| mOS 7H0] 2f 6.8 JH&(38.6 vs 31.871E, HR 0.8)¥=2 1232 f, 1'A
2 0S ot Y2UH A4 252 BF X|H(gold standard). SCHIHE CRL +E2 M= OI#E, =20l 5t | 521 of 4

(-) Tagrisso CHH| &2 228 (Mariposa ?|& 75% vs 43%), IV £2F B2, MARIPOSA O|2 2L &-4/%0] profiled]| CHo 124 £Xy

INJ2| BYTIE2 AZ0IIM MTEIHE OfO|Z2fRIC 2 Ami/LazE Ag. ANIZ, HE = INJ 3! FYAL AZ2| 71 HF 0|0]. &= M2 L0 E&
of == ZRSILE, 1290E 0 de| A2 X' WCLC242| HR 0.77 2|2 =73 Jtset 1118 S GOoiM= MIE0[=, Of0|RtELE SC HE 522

_l

=550l upside M2

Patients who are surviving (%)

> MARIPOSAZS| 2Xt OS £A Z1HWCLC24) <JZI> MARIPOSAS| OS =2t &M At 2tHE mOS 13 0] A HA%t
RYBREVANT®
Updated Overall Survival Analysis? L (amivantamab—vmjw) plUS
) m & LAZCLUZE™ (lazertinib)
; = e ShOWS st atistica” y
. ; S s significant and clinically
s —— meaningful improvement
o [ in overall survival versus
B I I I T T T A Gar osimertinib
SRR SR Median overall survival improvement expected to exceed
one year

XI&: Johnson&Johnson, IME3 2| A X| 25 Xt& : Johnson&Johnson, IMSH 2 A X| 25
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@) H
cf) AstraZeneca?| Tt A|ZH Hio] T2¢ AstraZeneca
— 1L EGFR £40] NSCLCO| SoCZ X}Z|E2 TagrissoE backboneL 23t HERH AL, 1L0ME CHEMOZ Stotstetx| B8 (FLAURA2) &
Dato-Dxd %8 (TROPION-LUNG 14) A%, 2L0flA1= Savolitinib(MET M3fi&l, SAFFRON), Data-Dxd &-2(TROPION-LUNG15) 2 Dato-Dxd
CH= (PDUFA 07/12)

f3—."§> M E upfront2 M= FLAURA2E &2 =+ CiH| CNS TO| 2RO AT 4o = Folo|et 21t
S 27%, CNS TO| 2tX} CHY mPFS 24.9 vs 13.8mo(HR 0.47). Q1L 3 Of|4f%|= OS H|O|E{of| &=0| ER
E_n?_ 7S 24, 25|21 119 2L SMOo 2 EX8H & Q1= TROPION-LUNG15 21 =2

|
tot
rulru

AHE I Grade>3 BEZIE 64%
1L0f| MEPM O 2 ALRE|7|of

ot

hLf

- AZ= O3] X922 2tFof| M X|2E = Tho2| M| 2HA} T Tagrisso?| FoF Held 8! oFHd profileg . (+) 2ot 58, SoC 0|2
CHfot 2L S48 JHAIS} (-) mOS Qe 2R 42 &

<32> 1L EGFR 0| H0[|+d NSCLC2| Tagrisso backbone & 4 34

A=z A ddY HEA= A EOIS
I Savolitinib plus osimertinib versus platinum-based doublet chemotherapy in participants with
2L SAFFRON Savolitinib Non-Small Cell Lung Cancer who have progressed on Osimertinib treatment
TROPION- A Study to Investigate the Efficacy and Safety of Dato-DXd with or without Osimertinib Compared
2L LUNG15 Dato-Dxd with Platinum Based Doublet Chemotherapy in Participants with EGFR-Mutated Locally Advanced or

Metastatic Non-Small Cell Lung Cancer

Biomarker-Directed Phase Il Platform Study in Patients With EGFR Sensitizing Mutation-Positive

2L ORCHARD Eaja_EXd Advanced/Metastatic Non-Small Cell Lung Cancer Whose Disease Has Progressed on First-Line
Zot L= chrt . -
Osimertinib Therapy
1L TROPION- Dato-Dxd Phase Ill, Open-label Study of First-line Osimertinib With or Without Datopotamab Deruxtecan for
LUNG14 EGFRm Locally Advanced or metastatic Non-small Cell Lung Cancer
1L FLAURA? Chemo A study of Osimertinib with or without Chemotherapy as 1st line Treatment in Patients with mutated

Epidermal Growth Factor Receptor Non-Small Cell Lung Cancer

Xt2: AstraZeneca, IMEH 2| K25
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Merck: Keytruda LoEQ||A| EIO{LIZ{= Al 0:0 MERCK

— EO[XQI driver?t 04 M3| Keytruda 7 (8t HEQH 5! X7| dEF 0 20| 2b0l #HE, BUZTI2 Keytrudall LoE 0| % H2f2 E5|
ME =22 Winreviar(PAH, £91), Keytruda SC(Q4t341), A8 PCSK9 XMaiX|(CV, U4t341), Tulisokibart(IBD, Y434 S. Mercke| 25FY
P/E HE|Z2 10.2-10.5x2 & Keytruda LoEZ QIot X% 2[A3 8l F= JICHd D= B212 8t J|Ef 2l CHH| AF w2

Yx FPIH

- Keytruda SC YEIOIE: ZHt 119 Q434 B2101 L, ALY SA| SE2 BRI THS(IZ 264). THEQ#/Z7H Y82 ¢
30-40%, 1.5 LH 24 912, 3, H0| @A 22f TIQY(Sf 284) Tl 27 B2IIX| SCHEO 20| Alch Xgtg 28

- Keytruda SCe APPHEO 2ts%t 2F=20| OILIEZ IV XY Medicare B ASPE proxyZ A2 7tse. 1€ 7|& Keytruda Ve ASP'—
$10,868/200 mg2 2 list price($11,564) CHH| 2 6%2| 2010t X|Z. HIO|QA|H2{ EA| © 28Xl MetS QI8 SC MH2 ASP/list price &
Q1 2ol Y. HIO|RA|ZE EA| 20)= 7t B E IVHH| ASP HitEX] 2tAg 2, diE Al-0]| SC M[YF2| HIHHECZ =2 ASP FE2t 2lot
U™ Z2H B, Lt THOlE =F2[ )i Al 1)Payor A= ZhA HE= 2)ASP S8 SR Ohs. 80| SI1 Ol e El= Y3y MR 200l ==

O O - - OO

OF

— 20[efE L/O mo|Z2fol Efinopegdutide Y-&2bef AL S&, XY2hS T, MASH T A 9-10% M dfs HMIE + U= U=

profile &

of
rr

<J2> Keytruda OiZ Z0| 5! M(23-30E, Global/US) <> Keytruda SC 24 34 E2tel &
(M) B Global us Merck Announces Phase 3 Trial of Subcutaneous
20 . Pembrolizumab With Berahyaluronidase Alfa Met
530 344 38 Primary Endpoints
35 ¢ :

2024-11-19

30 725 0 211 Investigational subcutaneous pembrolizumab and berahyaluronidase alfa, in combination
’ 233 with chemotherapy, demonstrates noninferior pharmacokinetics compared to intravenous
25 98 0.6 0.2 KEYTRUDA in combination with chemotherapy in adults with metastatic non-small cell lung
86 : cancer
20 73
5.1 36 Merck to discuss results from MK-3475A-D77 study with regulatory authorities worldwide
15 F The Phase 3 trial met its dual primary pharmacokinetic (PK) endpoints. Specifically, subcutaneous pembrolizumab
84 administered every six weeks with chemotherapy demonstrated noninferiority of Area Under the Curve (AUC)
10 I exposure of pembrolizumab during the first dosing cycle, and trough concentration (Ctrough) of pembrolizumab
measured at steady state, compared to IV KEYTRUDA administered every six weeks in combination with
5 r chemotherapy. Additionally, secondary endpoints of efficacy and safety were generally consistent for subcutaneous
pembrolizumab administered with chemotherapy compared with IV KEYTRUDA administered with chemotherapy.
These results, as well as those from ongoing analyses, will be presented at an upcoming medical meeting and

shared with regulatory autharities worldwide
23 24E 25E 26E 27E

XI&: Globaldata, IMSH 2|MX| 22 Xt&E : Merck, IMSH E|MX[28
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A

rgenx: OLAEQl 24431

MG/CIDPO|A Vyvgarte| =2 4%0| L2} 0fE 3 9 &
st QASE MG LHO| A AchR-(SERON, 2H25), oMG
(OCULUS, 1H26) Y4t 34+ ZIsHs EFZl EEXtg= QF 281 SHCH
ts. 0|2 FEA MA(YH24, 2H25), TED(Y 34,
2H26) § XSS 2 A4 Fnt Eg oI’y

SIxo| SCH|E Vyvgart Hytrulo= XIPHEO] £718HH 2F 90
RO AIZH AR, 202 L XPPHREO DtsSF PFS X AL =A|
O (PDUFA 04/10). ZYZI2 MG A|ZO|A Bt H2d =
Cf 8! A OF=E EAIE S YAIO|E EX|TCE D T

O -

Vyvgarto] S5 71t 4434 824, PoC U4 52 TN

L ]
argenx

2> Vyvgarte| X35 2 Io| Zatel

.
> 10 Proof of Concept 10 PHASE 3 PROGRAMS

Lupus Nephritis Seronegative MG
ST "t
' Empasiprubart
l ArGx-119

Undisclosed Sjogren’s Disease

“ ki

Xt&: Argenx, iIMESH 2| M X258

<

> Argenx OiZ= 0] 5! QoQ YEE(1Q22-4Q24E)
CEHREE) Product Sales —0—QoQ Growth(%) (%)
800 7377 100
700 7 90
- 80
600
-4 70
500 1 60
400 - 50
300 7 40
- 30
200
-4 20
100 - 10

Xt&E: Argenx, IMEH 2lMX|2E

. Icotrokinra vs 7|£¢1 A8 X|Z2X|

U.S. Addressable

MG Patients
o
+11K Growth in
- Biologics
Share of
Market
Ocular
17K
Seronegative

Total Addressable
Market in 2030

Addressable
Market at Launch

Xt : Protagonist Therapeutics, M3 # E|MX|[25
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_ 135S = = ®

Immunovant: O|X|= Hetoh GIX|E HO{E [ (gMG) Y IMMUNOVANT
— FcRn XsiH[7t HZXo=2 X2|THE gMG M B0 71 STUFAIRE TStz THE, Bt best-in-class ZHEZ HO{E A|7|2 THL ¥
14022| S5 Y40 A4S TF, Batoclimab?| Uof3+f A2b= 14022 2o Chist 2HilS =0|= 82 AH8E 2. &, Batoclimabe| &zl
ZHUHEIE1Q00 OIPFEEI0] USLE, 14027} 2| HIHX| | S0 2 X2 T2 2ol 14022 BHHE J1sY =+ U= D8 HO|EIL 53| 52

gy

- 85 FYTI2 gMG YUA3AN Zotoj| M =28 ZOIEZ 680mgTt 340mge| UAE Z5(MG-ADL S) A10| H|A|, 340mg2 vyvgart2t SAFSH
22| 1gG ZA(~60%), 680mg2 ~80%2] IgG Y4 Ibs. 1G] At A4H 0|F0| H[2{[5t0] 680mg £ O =2 B2 Eolot
CHH =2 14022 600mg E8Z0IM = AHEtE 252 71t -+ US (|4 140ilM 1402 600mg= Batoclimab 680mgzt ARt IgG Has

£Ql). Batoclimab2 GD 22a40l|lM 82 2|Z/d(dose dependency) &2l

2|, gMGOM = RAIH ANt 52 SHZ .

- EQFTHO|Y: T E 14022 S5 YU auto-injectorE AFE. BAF Argenx?t XAPPHEX] JHsSt PRS2l £018 =11 QIOLL, auto-injectore
279 % A 08, Auto-injector= PFSELH M2|H0| LS M E MY 2 2 Cosentyx & &A%t ME0H| HEE YpsoMate2| E2E ALE

J21> BatoclimabQ| gMG M2&

Placebo-controlied,
two dose regimens

680mg batoclimab QW SC

-
i
;
5
14

340mg batoclimab QW SC

Placebo QW SC

OlA
[=Ne]

Re-Randomization

34
Period 2:
Maintenance (12 weeks)
Placebo-controlied,
two dose regimens
—
e 340mg batoclimab QW SC
L BERRR
340mg batoclimab Q2W SC
I
Placebo QW SC

21> 14029| S2 A0 A AR &= auto-injector &

IMVT-1402 starting pivotal trials with intended commercial
formulation and device: YpsoMate® autoinjector

Leveraging market-proven, user-friendly technology to meet patient needs

IMVT-1402

2.25 mL automated disposable
injection device

Established autoinjector with multiple
approved products

+ Automated, simple, subcutaneous injection
+ Hidden needle shield
« Provides both visual and audio feedback

Maintain efficacy with anchor
dose and lower dose

Dose: 150 mg/mL
Injection volume: 2 mL

:Immunovant, IM33 2| MX|28

Xt2: Immunovant, IMEH 2| MX| 25
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- gMGE Vyvgart, Rystiggo(UCB, £¢!), Nipocalimab (JNJ,
2

ALY &9 MY) S Tt b2 0| Uit Hapt BoHE XS5
— Nipocalimab2| @l&f3+f(Vivacity) Zzt, %504%%#% £
=196 g4 5 %*o* %(MG -ADL Zt2)O2 0|0{Z!. &, o|H

g olE g2 0|0 ?:I% | AEN

- Z, Batoclimab 340mg&Lt &2 68Om99| 252 Al

QIAEI MEH. 23F 9¢ 1402 14 88 = It 262
140229 translation 7ts&2 ¥ty 680mg2| MG-ADL 74
0| Vyvgart 3 24 OF2 Ciit] S48 20| 23 s ot

S, Upside A&

Group
e Placebo Q2W
+  Nipo 5 mgrkg Q4W
+  Nipo 30 mg/kg Q4W
= Nipo 60 mg/kg single dose

4 Nipo 60 mg/kg Q2w

MG-ADL Change from Baseline at Day 57
.

110% 9% 76% 50% 309 10%
Day 57 I1gG, % of Baseline Value

Xt&: Neurology(2024), IMEH 2| MX|=25

A A A . o Hi =L 74
<Z> Nipocalimab?| Vivacity ¥434 82F ' o5 21t
Nipo 5 mg/kg Q4W Nipo 30 mg/kg Q4W Grouj
. ' o 5 me/kg O A Reslimeiel < Plocebo Q2w
el : : H H 4+ Nipo 5 mg/kg QAW
25 o + b $ ¥ + é b + 4 é + Nipo 30 mgrkg Q4w
38 W + Nipo 60 mg/kg single dose
£T -1 N | : + AN + Nipo 60 mg/kg Q2W
] 8 4 \ ) It
E S22 \ + S \j';;:-+‘:_, - \ e e
82 3 T g VI =N
55 j S| R
294 T
-
Sec-5 -
8‘- - 13 1 1 1" 12 14 3 13 1 1 11 12
s -6 o 14 14 14 i 13 5 13 1 13 12 11 12
o Nipo 60 mg/kg single dose Nipo 60 mg/kg Q2W
e g o w
eV Vv v ¥ \3 vy v Y
380 '1
§5-
= O % 7»\
Gl A f:—,,_ ’ /+
WO _. -
223 *\ / | H i//
294
Y2
§c-5 7§ i
§ -6 3 f 73 13 ‘3 \3 13 12 14 5 14 14 14 14 14
”e\\x@ RN < B ® R ”z\\vz 2O P 2P gl s") R\
.3 .3
& Day e Day

X}2: Neurology(2024), iMEH 2| MX| 25

<Zl> Nipocalimab?| Vivacity 434 2F 8 IgG 242

Mean (+SE) Percent of Baseline Value
3

Day

Group == Puacebooaw 4= Niga s mokg 04w —4= Nipo 30 mafg 04w -+- Nipa 60 mg/kg single dose -+- Nipo 60 mgikg QIW

Xt2: Neurology(2024), IMZH 2| M X2
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Immunovant: O|X|= Felst SIX|E HO{E [ (7|Ef HSF)

- 1402 2{E 942k GD, ACPA(+) D2T RA S5 Y& 7HAL 122| LI MG, CIDP 8! 0|37 H352| S5 Y« 7HAl o E, OIS HE3F2 23 F
&3 AX

- H3F: UMHo =z TIdet GD MM Y & Ots. 2H 98 Batoclimab?l Yef2adf 2t S2H, 680mg2t 340mge| 8 2|EH ¥
StH PoC &5, 1-&3F(680mg) EOUkl X8 CHE| ATD ST 2HA} HIE S7HRemission, 2ol &), 3l 015 Yd2ad2| 674 2ol 21t
’t2 SH o8, Batoclimabl = & X|£0] O JE|UEH TED HEF2 FE/ESE SXI0M A &L 25, TH252| Ho|H &l =

AHZIO|LY, 14022 JHY CHH| 29| 2 Ao = T

- Timeline &H2|: MG 2A34H(1Q25), CIDP YAt2bAk(1Q25), TED YUABA(TH25), GD YUAt2a4t =J1Z1Kmid 25), & 107K ML= &bzt
(1Q26)

> T3/T4 2X|Q] HAISHE S £|AX| 0|82 SHAISIA ATD} <Zl> Immunovant &H2| catalyst & EFZ}QI
x| % tst 2txtol H|E (HH2E, Response rate)

fmm IIIIIIIIIIII Multiple near-term milestones for enhanced value creation
56% ATD-Free 2 ok 13 & 2 2 .
Reusponders L On track to.lnltugte 4-5 potenhe‘lllyAregllstratlonal programs for IMVT-1402 by March 31,
2025 and trials in a total of 10 indications by March 31, 2026"
36% ATD-Free m
Responders icati icati
P Inc'hcalluor?sA 1_#1 anf:l Indlcatlo'ns #3 through All Indications through #10:
#2: Trials initiated in #4 or #5: Expected to Expected to initiate by March 31. 2026
GD &ACPA+ D2T RA / | initiate by March 31, 2025 P Y J
r 1 \r 1
Jan 2025 Jul 2025 Jan 2026
Il L L ' ' |
Batoclimab ‘ ’
| = [
MG: Topline Phase 3 results, and || GD: Additional POC results \ TED: Topline results for \\‘
CIDP: Initial Phase 2b period 1 data ) || including 6-month remission || both trials expected in 2H )
expected by March 31, 20252 / data expected Summer 2025 2025 /
Week 12 Week 24
(N = 14/25) (N = 9/25)
12 weeks 680mg 12 weeks 680mg — 12 weeks 340mg

Xt&: Immunovant, IMSH 2|M X282 Xt& : Immunovant, iIMS3 2|M X258
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BMS: Reblozyl/ Camzyos/ Cobenfy L“I' Bristol Myers Squibb’

— Revlimid M4[2] 253 03&7HX| EA| =, 264 1€0il= HMU|2! EA| H2H0| At2tE (Revlimid 24E 01Z $5.5B). Eliquis H|U{|2! O|= £A] 28\
48, IRA 97t e e 2= X8 Eofl M2t 26'd 2 & W $231/22] 42t BE. BMSE 0|8 2P0t0f 26'd Eliquise| 0= == $8.5B-

$10.5BL 2 MUt UZ

— Growth driver: Reblozyl, Camzyos, Breyanzi, Opdualag, Cobenfy. £3|, X|\-tsf Karuna Tx Ql=E Edl| 23t Cobenfy SA| 2 M2 X{&t
SIIE 20, ¥2 M3 &S 5ot oz = 1Y

— Pipeline: CelMoD =%

ESiZ)o 2 Yot TEE|Q 1= (Revlimid/Pomalyst CHA) + FXla XsHXIS E3H Eliquis CHA|

T FH/HSS LHE
Reblozyl (1L MDS 818 -)MFEI&), Camzyos(oHCm-)nHCM), Breyanzi, Opdualag
Cobenfy (234 -)22QH U 2|0 2 ZAAS, 214 108 A & 7HIHE 4 7|0, 0|2 L 2|2 Ehe 23 2124 2F 150
Growth 712 OHY, 355 YA o, (0§ B YAAS S 6712] 0|40 CNS REHO 2 2% Sl A|E. 7|Z0] ALBEIH atypical 23
Driver dat AlE or=1} .2 o Sl (Adjunctive schizophrenia)
ZHHE SR HE 1O Z Medicare/Medicaid/ZE&0| 2tR|SH= H|Z0| 2F 80%, AHEE0] 20% Z}A|. ZEH F{HE|A]
™A SfCdh= M2 22UF
TPD E2E(CelMod) o2 YUA ZEEZ|Q 1Y
SoHet MM) Iberdomide, MezigdomideZ Al#2ITMM/2-8dMMO|A AL E|= Revlimid, Pomalyst2| backbone therapy&
(CelMod) CHA|
Pipeline LBCL) Golcadomide + R-CHOP (1L LBCL O|2/8& 2tA} 60K) 4t 34 2=
NOAC Milvexian(FXla AsHA|) & S5t Eliquis CHA|. & 22 22:8 I M. A4 34 21
PE Admilparant: LPA1 antagonist, &4t 2401 A 2|2 CHH| If| 7|52 4 60% 7HM
IPF 2422 QIAF 3AF ZIBHZ D6LA 3AFERIOI Zp T 7Y Of A
M&A OIELE E= MRAS SollAM 2|F sl AE5H o2 8 A MAAL| 2= 20| 37| 23 2210| oFH
7IEt Oodivo SC IV EOF A, 24210 BOI5H 283, SCO| A &2 ':;cga*eiﬂ S ) 30~40% B £
i H|E 2 70| 2235t ) Code SHEE|H XSt & I W2l A
2= 2ASIHE o5 L} HEA HITHIFO| THAIS = AFOIMS Higy O|IjZ 22 CI0H SH2 = &

Ho
=0 =80| 2%t 2HY2 &¥F 25 t”ZIEHIlLfOI“EP 19] Z f%“iPE?JEWEE'—?—S&%
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iM=21

Regeneron: Eylea HD/ Dupixent

REGENERON

— Eylea HIO|2A|LU2] ZA| Y Vabysmo HRS HHZ Qlot A a3t £0f 20232 A3t Eylea HD EA| S8l €0f Al FO|Lt, Eylea HD 4Q Of
£ ML St =

Pavblu

SAOf HE H&

MNE Se '24E OiE $6.0B(YoY+1.4%) 4. Eylea?t ZHMMAELDH MTSIROLE, &2 Amgen?| HIO|QA[2E
= % ASP o= 221

— Growth driver: Dupixent, Eylea HD, Libtayo. 253 22 2|2FE Oi= 49| MULT|= Dupixent(25E $17B)2| M-85 SfChof| et 0= 37t
x|

Y. Eylea HD 4|

S5 BF/PFS HH EA| TS, 10 ool Libtayols 2 Z20] gl Poio| QUHOR T

1O O —|1 0

X|Ool
=]

— Pipeline: HO{SIQIM| H2Q %, COPD ZEZ2|2 1%, 24 BRI IIMS SH2 H|THK|2H| €Y A=
R HiS
Dupixent: Type2 &3 22t 67t2| FDA 5§21 &2. COPD A 33 £A| 2IdF, 48 CSU 483 PDUFA, BP 52! 414 2tz.
) B COPDOJA SQIE FUsH WESH A|A|2, EY 2|2 (inhaled therapy) 2 2 &[Z| 52 2HAL 4 70| =211 #1. O]= Ef2
Growth | 22l IE £} of 302H
Driver | gz Eylea HD: 254 S PFS A3 2|, RVO %83 43 712 2010l uIZSH 2, 1025 521 413
Libtayo: 7|ERLCHKEYNOTE-630)7t 20| QiU ASS2 12| CSCC = 5 QMM 12} H7IRX|H (DFS) SA4/A /Y
dH02 Fo|0|5HA 744 (HR 0.32). 2&.*§0| Op! TR0l A B =
COPD ltepekimab (IL-33 AaHA[): Ao 20M 0| SHAE L= 52 &5 S0l olid A S L= Yo 3 2AZ. 6t
k7| Ef2tol Zat oAb, Sanofi @Y, Dupixentt A4S HAXMO 2 COPD REEZ|Q M =X
Libtayo(PD1), Fianlimab (LAG3) 7|Ht HESIRI| EHR Q= 1| Z10|A SAZ 4} best-in-class &5 &&. NSCLC,
cicIBro| HNSCC, HCCE7|E|'134°"OE QIAL S} 2F
Pipeline T CD3, CD28 7|tk 0I StA|: 139 (PSMA, EGFR) & &40 (CD20, BCMA) LHA} best-in-class 0|8 /i . &otQt
1L0N HE BZ % thd 9O 2 iAol = A= (FL:OLYMPIA-1, MM: LINKER-MM4)
DZA B220| 9= A= LT HE Q0| PoC QUAF 24F 2IHZ 235 51t Er2tol Zim} of A
HI2EZ| 24| Semaglutide+Trevogrumab (anti-myostatin) + Garetosmab (anti-activin A)
Tirzepatide = Mibavademab (Leptin =24 284, Eli Lilly &
HAZE C5 EA| EF siRNA+8HA| HE QY Al. MG, PNH, 2| =2Y¥9|E S 7|& C5 AoliA] 52! 2-S30A BIC7HE A=
, S| JHEre| HEAS 7|80 2 AZE| E} LA OFZ IFl 42 QM JHuF F0| harE 0| AA0| QoL
Drlver/outlook 07‘“ HE | (e E_ i T I' H best-in- CIaSS H .85 |bar? . | |_ I-
N &= =10 QA ES9| T A|IE CiH| Z4 = 2. ©7| A2l driver Dupixent?| Oi&-2 F710]| pricing =l Ao 2 Tt
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Amgen: Repatha/ Evenity/ Tezspire/ Tepezza AmEN

- Y 5 Prolia/Xgeval| HIO|A| 2] ZA|0] [HE Ol S8 /N

— Growth driver: Repatha(DX|[ZEE> A& RS, Evenity(SCHSS) U Tezspire(FA| > MRS | A% J|CH. Y= ZA| & SCHY WL £
5l Tepezza2| IfE/H /& 2t =7

— Pipeline: NMOSDOj|A| 5212l CD19 XsiX| UplinzaQ| IgG &t MR M8F =&k 2HH 118 H|Bt
ST LE 1 FfoZ Hold N, RXQHN ME. =2 ME AT 3 SRS L 7?%)8 20l

— Biosimilar: 30'E7tX| 0i= $4B 2 S H. Stelara/Eylea BS 0|= &A|, Keytruda/Opdivo/Orevus HFO| @ A| 2] D}O| X2l =0}

=2 FH/HSS e

- Repatha: 52 412 0|0|0 2413 TS $2B T4, AT 2Bto| 13} O SO 2 HRR EH 28
- Evenity: Prolia®l $4 HZ. 194 £A| 5 492 O ShAf2|40) HE20 7|2 HEQ| 12 BHS 97| HESH A

Growth IENEE = Tezspire: 24E 0f= (YoY+73%), &Et7| COPD 2434t 21, CRSWNP, EoE & Dupixent®} fAFSt 43 2t 2=t
Driver = = TSLPS o =22 Hi= E}Z|

» Tepezza: £91E QU5 TED X|2H|0|Lt Horizon Q14 TIA0|A D2 HE Algion 218 OfAl
2E80|M A7 22 FcRn AaliA| S & ofo| =2l AW 215t Halozyme/XerisQ| 7|& E%I, SC A3e 2UAS

—— = Uplinza: NMOSDOI|A| 8tAt4:7} 842 SLE, IgG-RD (20K, PDUFA 42), gMG(100K) .2 X2Z 512 Z|it 102 gMG &S
ST Z QAR 3AF 2t W E, 26 MG-ADL 7#4 (1.8pt in AChR+,2.2pt in MuSK+)
Pipeline - HISH/IIHIS CHA R4 24 523 -20% HE LY. HIBte] SYHAB X BN, B% NEBUS, Y, A WS, MA A SO
H|Bt| 2 A 2HSZ Y
(MariTide) | « 13| E9f7t5, Plateau DI, LA JHAS 2[5t titration Al B AZ ZtA, U2 27|80 R titration AHES AlTst
= UM 14 2HlF
Biosimilar = FDA £9I HIO|2A|U2| 871, Ofz |0t/ Adztat/&2|2| A (2Q) BS EA| U#E. 7| ERCHSC|R/QT2|RA BS LAIBA 1Y
. Z4ZHAIS EOQF JIAHS AIA
Driver/Outlook M ee ms, V20, _'___'_",__“i o7 - _
= MariTide A& 7|CHA| 3l3|5H= &5, TitrationOf| CHst == Z=Q
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Compliance notice

SEIMSELYY|ZO20HT 7| Gnt2ol0q,

BN B 52 1%014 ERSHT YR 4ELICE

- BEEALANL THIAN T 7 240| FAZ RSN YA YeH

B B TA ZIIEA71 A 307 E-mailS S S3101 A0l BIEEIARO| QLI

BN ORI 71040) 7 1 e B T B2 2B IRt LIC

- 5 S TA ARHE| HBS2 2010| 43 HaIop| HIeskn U0m, 2ol HEt ROl 2HY G|
EREEET

= BAARE FAAIR| SHRAS 57| ot YIAIRO|H, [MEPA, 2 2201 o EARALR| £ 0] Cish

OltE3t S240| SHARLE MSE 4 GJOD], Offst ZUIT ZAA B TAfR| 517} 0| A, A i
CHOIE! 4 GLIC PERIA SO 2 OISHEUHA| 112 2210 US S FAISHAI7 | HiRILICH

T TSES me= T

] AR EAS T
22 1 2702 BT sl E=el ol SH2IES 20 & AZESA7 |2 MAE AAHISCHE| 234 52| HEtE
(U SIICHH] +15% O -Overweight (H|S2ICH)
(U ZT ] -15% ~ 15% LHQ| S2t -Neutral (Z&)
- Sell (0H) : 22U ST HHH] -15% O 14 -Underweight(HIEZ4)
[EAHIE ST EA2024-12-317|&
O 22(E9) =

=
92.4% 6.9% 0.7%




