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2 28,450 (2.2 (5.6) (6.0) (8.2) 194 37) (149)
OI2ILAFAF 36,450 1.0 34 2.4 0.1 2 33 (53)
SKZtA 272,500 0.2 133 133 133 64 (20) (42)
E1 89,000 (1.7) 0.8 2.9 6.9) 1 4 o)
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oo 109 14 1\ ™ 3M 1\ YTD W)  TM©@)  3M%)  TY(%)  YTD(%)
/e ok | 1339.5] 13394 13416 14859 14288 14406 0.0 0.2) 9.9 6.2) (7.0)
oy QIHA |pt 102.4 102.2 99.1 100.5 99.1 98.3 0.1 33 1.9 33 42
WTI =Y e 1019 95.0 1013 80.7 59.5 57.3 73 0.6 26.2 712 780
Brent =Y e 106.1 100.2 1047 85.1 62.5 60.9 59 13 2438 69.9 744
Dubai =Y e 109.7 105.2 117.5 79.1 62.6 60.9 42 (6.6) 386 75.3 80.2
Bunker 2/E 863.0 793.7 753.3 5442 376.8 3418 87 14.6 58.6 129.0 152.5
MHEILAHH) | Zed/MMBtu 33 32 2.8 2.9 3.1 3.7 2.2 16.7 127 6.1 (10.8)
OFA[O} ING |Z24/MMBtu 264 259 249 19.9 11.0 9.6 19 6.0 324 139.2 174.8
SHE ) Z2/E 150.4 150.3 146.8 1288 104.4 107.5 0.1 2.5 16.8 440 39.9
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20263 8% 2025 8% YoY(%) 2026\ 7% MoM(%) | 20261 YTD 20254 YTD YoY(%)
ZEHQ 10,821 10,434 37 7,907 369 59,310 58,836 0.8
THI Qldrg 14,416 13,978 3.1 12,597 14.4 95,209 93,283 2.1
(GWh) Aol 23,809 24,311 @.1) 24,207 (1.6) 184,177 188,244 .2
7|EL 3,526 3,396 38 3,008 17.2 28,266 28,940 .3)
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Feig 18,532 17,723 46 12,555 476 94,676 93,591 1.2
TpZoH kg 25,947 25,480 18 23,369 11.0 164,941 162,425 1.5
() Al g 44,994 46,672 (3.6 46,317 29 335,059 344,174 (2.6)
7|EL 3,932 3,830 2.7 3,502 123 31,522 31,956 (1.4)
oA 93,406 93,705 0.3) 85,742 8.9 626,198 632,146 0.9
Zeig 1713 169.9 038 158.8 7.8 159.6 159.1 0.4
HOHTt Udrg 180.0 182.3 13 185.5 (3.0) 173.2 174.1 0.5)
(%/kWh) AL 189.0 192.0 (1.6) 1913 (1.2) 181.9 182.8 0.5)
7|Et 1115 112.8 1.1 116.4 4.2) 1115 110.4 1.0
B 177.7 179.8 1.2 179.7 (1.1 170.6 1712 0.3)
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EA|7tA 955 911 48 949 0.6 13,799 13,639 12
THH R E) I 809 1,007 (19.7) 1,167 (30.7) 11,769 11,714 0.5
oA 1,764 1918 8.0) 2,116 (16.6) 25,568 25353 0.8
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2026 89 2025 8% YoY(%) 20264 6% MoM(%) | 2026 YTD 2025\ YTD YoY(%)
it g 512 496 32 543 (5.7) 9,945 10,242 2.9)
(HGcal,GWh) ES 48 47 2.1 45 6.7 211 197 7.1
7| 872 1,420 (38.6) 921 (5.3) 9,708 10,330 6.0)
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108 8U(2) | 108 92U | 10¥ 10%(S) | 108 NUQ) | 108 122 | 108 13UeH | 108 14U
X|cH 120.47 111.87 106.84 109.74 119.13 175.61 134.59
SMP(&/Kwh) ESEN 97.31 99.04 97.02 96.46 94.06 97.79 96.42
t58= 109.47 107.94 105.14 106.21 108.85 135.16 114.97
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70,000 | 26.10.12 BUY 40,000
60,000 4 26714 BUY 45,000 -27.20% -19.56%
so’ooo 2657 Neutral 45,000 -14.64% 2.11%
20000 26415 BUY 55,000 ~17.38% -15.73%
sl 26227 BUY 73,000 -37.81% -30.27%
30,000 25.11.14 BUY 65,000 ~16.11% 4.46%
20,000 - 251022 BUY 55,000 -18.18% -9.91%
10,000 25722 BUY 45,000 -15.71% -2.56%
0 R ; —— : 25526 BUY 36,000 736% 12.78%
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1. X -24.37% .33%
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200000 | 25114 BUY 330,000 26.27% -12.12%
250,000 2585 BUY 300,000 ~19,03% -9.33%
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200,000 24114 BUY 240,000 ~13.07% -521%
150,000 24723 BUY 220,000 ~20.44% -9.23%
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