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SR 1. ArRC9| 11¢ OfAloFg OSP -5%/bbl(MoM -3$) TH 2. otAlo} FAOR! ZAI ZlZ(WoW +5.3%)
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Crude leaving the Middle East Gulf region by origin country

Monthly average (mbd), all origins. Hatched: origin not yet confirmed, labelled by geography.

@ Saudi Arabia @ UAE ®Irag Kuwait Neutral Zone ®Qatar ® Oman ®Iran % Mideast Gulf, origin not yet confirmed Red Sea, origin not yet confirmed
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Source: Kpler. Confirmed floors: September is a partial month and will revise higher as confirmations land
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Crude leaving the Middle East Gulf region by route, excluding Iran
Monthly average (mbd). Hatched: origin not yet confirmed, labelled by geography
® Strait of Hormuz transits @ Gulf of Oman ship-to-ship exports @ Fujairah and Oman terminals @ Saudi Arabia Red Sea loadings % Red Sea, origin not yet confirmed
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Source: Kpler. Confirmed floors: September is a partial month and will revise higher as confirmations land.
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7H4 13 71U Aoy

HAH) 910/, WOW +0.1%. 25 4f%// US Z2I(1): 4835/, WOW +5.3%. 25 4% ALQL| 109 CP 680%/E(MoM +559)
A TRZHHUG) - U405, -3.5%), TRLA(EY), WH(+25, 40.1%), ERU(+2S, +0.2%), SM(+385, +2.5%)
o AX| (/) HDPE(SISY), LDPE(+258, +1.9%), LLDPE(+50$, +4.8%), PP(+58, +0.4%), PVC(EE}), ABS(+193, +1.2%)
DRHRI() BD(21), SBR(¥S50, +2.2%), HADL(+45, +0.29%). BD 15 WLk SBR 2% 3. HALF 25 4%
BrEHIRN) PX(+38, +0.29%), PTA(E1EL), MEG(-45, -5.7%), PET Bottle(+408, +3.5%), FuH-43, -4.6%)
-PX2% AR PTA 1 91 MEG 15 OFL. PET Bottle 155 AF4. BIS} 15 1%, 53 PTA 158 75.7%
HsH01(/) | =(-53, -0.4%), OtM|E(+5$, +0.4%), BPA(+5$, +0.3%). Hl& 1T O, OIMIE 1% 44 BPA6E 44
J|ENEE) 0“521;‘1%) BDO(+5%)/ ATHA A (5181), ()| (287|142 2(-1%), ECH(-3%), 7HATHEE)
S(+3%)/7HZE(+1%), PO(-1208, ~7%), MDI(-2%)/TDI(+0.2%), PA(E%})/DOP(+1%)
A% 788 LLDPE/BDO +5%, PET +4%/SM +3% Vs. PO ~7%, MEG ~6%, @13} -5% 50| =0 &
HMHATD 7t 9/30Y 7|Z 2,6383/E02 OF 13 4712 %|0j%| 7|2

CHS. 23 MEH2HA LLDPE 742 20](20274 19€E)

TH6. 33 WRAMEXHAA PP 71 0](20279 1¥8)

12701 | Rezrtime Weekly 5 minutes. | | 15 minute: = | 60 minutes | Update:2026/09/20 pp2701 Realtime Weekly Sminutes | | 15 minutes | | 30 minutes | | 80 minutes | Update:2026/09/30
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Xt&: Platts, OILUEH
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49 (Overweight) : YHIOFT 3F 5. ALRTIQ OSP Q10 & 2A|/F=Y M{ME +& S

WTI91.11$/bbl(M/-1.3$, -1.4%), Dubai 108.79$/bbl(H /-4.53, -4.0%)

R7HV) o 9 aht) - -
AFQT) 20261 119 OSP(Arab Light) ~5.0$/bbi(MoM ~3.08/obl)

BHEOFE() B SUYH(O 37.4%/bbl(+5.3%)
BHO 3F H5
Saudi Aramco, 11 OfA|OF% OSPE MoM -3%/bbl QIoet -5$/bbl2 Z7F(Arab Light 7|&). 2020E 6% O|Z A|/XX|
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Mono 5.070$(2%) / Non-China 16.970$(+0.050$, +0.30%) / Made in US 20.560$(+0.1108, +0.54%)

E- =] PN =] N
Z2 42| (¢, $/kg) PV Insight 7| &=

Wafer(¢, $/156mm Mono) Mono 0.115$(&2 &)

Cell(¢>, $/Watt) Mono 0.037$(&2¢h

Module(, $/Watt)

Multi 0.083$(2&}) / US DDP Bifacial Mono PERC 0.314$(+0.001$, +0.32%) / ThinFilm 0.2003(£¥f)

U Z/AOIL/L/RE 45 BY. O=/HI1T S 2YLYE 27 ¥5. U= 28 7HH 25 ¥

Section 232 AJ%42 1, 0|3 B2 H2YE 17 215kg 420 2O 2

CH 13, EHYY 28 AE A7t 20|(PV Insight 7IF)

CH 14, EYY 29 HAE 27t 448

x ALA 2
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o
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WACKBRIZ 5 DAQO GCL  TBEA |JINKOILONGI Cana-Hanwha FirstTongweRisen
POLY dian olar

=: 0|2 Z2|A2|22 Made in US, 0|2 2E2 DDP(Delivered Duty Paid) 7| &
XtE: PV Insight, Ot4HEH

ER15. E2N2Z/HOIH QA F7t 0|

Xt2: Bloomberg, OtLtE#

CR16. 22Y 4/28 YAl 27t 30|

(18.01.01=100)
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WACKER —— OCIZg A DAQO
1200 -

1000 -
800 -
600 -

400 -

200 - M

aat
v -

18.118.719.119.20.20. 21,21 22.02.23.23.24. 24 725.05.26.06.7

(18.01.01=100)

600 Canadian Solar Hanwha Chemical
LONGi Jinko Solar

500 - First Solar Tongwei

400 A

181 191 201 211 221 231 241 251 26,1

Xt2: Bloomberg, UtLtEH

X+2: Bloomberg, OtLEH
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ER17. E2iM2 /90N 714 0| EH18. 33 0|2 4/2E 7HH R0|
G/ popysiicon(z2) Polysiicon(t| 53 (/Wafer SMW) el Modlle US Module
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Xt2: Bloomberg, OtLISH Xt2: Bloomberg, OtLIEH
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22+42| News Flow Check
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ZMZ2 202 Monitor(2019.5.31YE]~)
> 2l 2 Long-Only HYZZ/2YE Review(HIF HHE)
FU HYZS L HTF OCIZY A(30%) + SKO| =H]|0|4(30%) + S-0il(20%) + THIF& M (20%)
=L FU 2YE O A(+14.8%) + SKO| H|0| M (+3.2%) + S-Oil(+6.8%) + Trat& 24 (+23.6%)
7158 MP 2t S(vs. KRX of| x| uft) MP +11.5%(vs. $IX|OF3 +6.3%) = £1FAQ] +52%p
71382 MP =X &(vs. KRX Ofl X[ 22f) MP +1,658.7%(vs. HIX|OF3 +41.1%) = XIF20! +1617.6%p
A4 2 Long-Short HAUSE/42E Review(H|F 8. T 4298 ¥
Long OCIZY A (+14.8%) + SKO| L=H0] 4 (+3.2%) + S-Oil(+6.8%) + UIGHE 24 (+23.6%)
Short LGQTQT(M.O%)
MP F2k+2 E(vs. KRX 04 X| &fat) MP +8.9%(vs, HIX|0}3 +6.3%) = XDFA0! +2,6%p
MP =5 Q| F(vs. KRX Of| x| 2at) MP +350.4%(vs, HIX|0F3 +41.1%) = X121 +309.3%p

> Ol 2 Long-Only HYUZZ/UIF (S4: BIF 8F)
S-0il(35%) + SKO| 80| 4 (35%) + OCIZY A(15%) + Trut& 24 (15%)

p O]H 2 Long-Short HAUZE (§3: Long — Q2| / Short — 82])

Long $-0ll, SKO| =H[0|4, OCZ TG 4, vtorE2 M
Short LGufst
(X)) BEE F7%7| SXf|AI} TI|(F7H ZHESINO| XI0| UA| LT & QIS MTHA0IE THojM HAY 2S HS
G B 21757 Long-Only £E1t HIZ[0L3 H|2(%3) EH 22. Long-Only HY F=Z1} HIF, £9E Hln
(5.31=100) e (%p) ;;@ = Long-Only MP 24 2 77 291 5(H5)
2,500 - 2092 - 2,400 % 1
—HiX|ot 3 24%, | 23.6%
Long-Onl - 2,000
2,000 - g-nly Ny 20% -
61761
1,600 16% - 14.8%
1,500 - |
1,200 12% |
1,000 - - 800 8% 1 6.3% 6.8%
L 400 4% j 3.2%
500 A 0 0% A . . -
e o P KRX odl SK Sf(gil ot
0 e T T L 400 ojuxisll  2YA oo (0% sey
195 205 215 225 235 245 255 265 (30%) (30%) (20%)
Itz oS Xt2: OIS
&8 23.Long-Short £/Eat HIZ|0I2 Blu(+3) TH 24, Long-Short HY $2u} »9/E H|R
(5.31=100) saroe) (%p) (%) mLong-Short MP 24 2 77t 40 5(2/4)
750 - =T - 600 28% -
——wixjor3
650 - Lo Short - 500 24% 1
gmshor 20% -
550 - L 400
16% -
309.3
450 300 1296 |
350 - + 200 8%
250 - L 100 4% -
] | 0% -
150 ~y/ w 0 KRX o o o o coror
50 (100) olux|fet YA ojLHold (B) &M (2
19.5  20.5 5 3.5 245 255 265 ) ) &)
Xtg: ofiEH xtg: ofUEH
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Weekly Issue: 7tE}20| O[Tt LNG A|%Q] 10H2026d 9/212 HIZEXR{E g

FIEF29| O} ING AHY| 3t
- 3282 X0 ZHHY FF5 LNGO| 88%: =22 ING WHHL A 43HE02 552 & [HECZ 23% XrII. 55 INGE
A FIEIE/UAE/ QT S0f, TERX HIZO| YX[oF QB9 §F HIT2 12%=2 FIEFE/UAE & =79] AJLHgRl 88%7F &
ERX0| ZY. 50|, tEt2(Qatar Energy)= 55 AU ING % =7t& Ras Laffan0i|M 7.748FE9] NG *o”tf. Ol 5% X
9| Of 80%O| X, = 2HO| 18%. T22XE STt INGE= 20259 7|& 90%7} OFA|OFHO|H, 10%= S8
- O WAL v2FX FMO| XU LoiXt, FELZ LNG: FHEFE INGY| 1A §g L 3~4d TERX FME AZEUX]
O 2kt 33 $Z L o|&o| XY FHo|| T2 Qatar Energy®| Ras Laffan LNG Complex@| X1 & 0l EP:' 0F FE YA T
™ IS YL dHl= Train 42 62 YA 1.28M2LE, TN Capa 7.74THEQ] 17%0]| 0iT0IH S77|2t2 3~5Lq o2 . ™
M| Capa2| 17%7F TfE 0|, FIEFE INCO| g =74 0| ZO{X. O|Y¥2|O} Edisonfe| AHofS &g =7(¥H0| 1€
ADX] AHEA D 9~11€ o F719 57 FtAE FA. 9/12¢0= Qatar Energy?t X2 Cheniere, Venture Clobal,
Woodside 52 HTHE 0|= LNG 200~3008BtES +E7F HHOH= YOtE HOJOHY| A|&f, A|9f7|2h 2031F0] AHE. TZHAt
G 1B 0128 FE0| Yof 0|34 INGS ROfOHOF OF AL HEl 40| BHA D Y X
- 7tEf29| $%7| ING &3 7t578: Y X Qatar Energy= EX{ Capa 7.7M2+E(14 Train)0f|A North Field East(NFE) 3.2t
£(4 Train)f North Field South(NFS) 1.6M8HE(2 Train), North Field West 1.6M2EE(2 Train)2 370l § 1.42A&02 XY O]
Capag 85% WHY O[S, OHFIQ, Qatar Energyt= 0|t F2 O|% NFEQ| 7t A|HO| 44 1 O %OfZ It54 o
o. [EA= Ras Laffan &40 2 2030E71X| 2k 70bcme] ING 50| 20 E1, NFE X|HO 2 20bcme] F7t g &A0| EHEUY
£ 2026~304 £X NG F2240| 140bcm £7. 0|= o ge 224 NG tlTr g 57H29 15% i
- F}EF29] ING £EF YoY -96% g2 3~8% £ FIEf29| ING £ 711 7H4= 509710l 18712 YoY -96% &
O|E, HIYQl, UAE 5 REFX Y +£2 I St Qllol, DEFX HIZO 2 £ZE&|E OMOH/{EY +&
. 2026'F 3~8H £ ORAOFY NG £5F L 4450HE 0 2 3 600ZLE0|A Yoy -88% L4, SEY £5L2 Zero(*0”) 7|
- 0]2 INGOPHlE 2O 7|9): 71E}29| ING 3% ZAL JIE2 QZE7t &2 OfA|O} INGY| B3 $E8 OP[HT, 9/
OFA[OF 2F ING % B 42fo] HiFO| &UE. O] IFoIM CHHIXHR! 0= LNGOf| CHoF AHofe ZF. 50], Spot H|FO0| =2
Venture Global®] H-2 H&Y gigh 21T A1 /Z0HE] NG HF EF2 oF 4879E 0 2 Qatar Energy?| LNG Capa &4 81,2808t
E0| OF 38%0]| Ui, Ol= THEE 54 Ao 2 WO on 202638 F5 AlEL 7|E ¥H|(Commonwealth, Delfin FLNG)2
Ao HZ H2E 3208ELE F2 20 A
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The Middle East conflict leads to a loss of over 120 bcm of cumulative LNG supply in the 2026-
2030 period

The cumulative impact of the Middle East conflict on global LNG supply, 2026-2030
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- EU gas storage is projected to remain well below its 12-year average
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Asian refiners buy more US crude as
Hormuz remains bloclded, traders say

By Siyi Liu
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I US Section 232 Measures on Polysilicon and Derivatives

Minimum import prices, additional tariffs and key policy implications

Product Minimum import price Section 232 additional duty
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Shanghai Metals Market

Key policy implication

Polysilicon $21/kg No uniform 15% additional duty
Silicon ingots and =
e $100/kg Generally 16%
I Solar cells $0.22/W Generally 15%
I Solar modules $0.38/W Generally 15%

The MIP provides the primary price floor

Both the MIP and additional tariff apply

Higher imported-cell costs may affect US module
producers

Raises the entry threshold for low-priced imported
modules

Note: MIPs and Section 232 duties may apply concurrently. The effective rate also depends on origin, existing trade remedies and other applicable duties.
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gagp MAS 813900 MA1D: 8275.60 MA20: 836140 MA4O: 7957.95 MASD: 7753.02 - ggop MAS: B572.60 MA10: 8642.40 MA20: 8684.60 MA40: 5249.65 MAGO: 8006.25 1151%
8800 732% 9200 6.56%
8800 222%
8400 244%
8400 -2.43%
8000 -2.44%
8000 -7.07%
7600 -7.32%
7600 ! -11.72%
7200 ! 1220% &
ll 7200 'l -16.37%
.¢
6300 A7.07%
6800 2101%
00 Volume: 4695 100075 Volume: 5857
I |||||II|||||||||I||I
znnﬁw - el 17- TR il ||..||||||I!I)! 1RII LU I I 2007 1 | P! 'Illl-lllll“l“ II I II I III
- e - e - P66 0R73  POPR.T 0721 0731 POPRNA OR-4 07609 0915 092
xt2: DCE, SlLUEH X}g2: DCE, OfLH5H
TH 4833 WM A PVC 7k £0](20274 198) T 49.33 UAMEHUA EG 717 £0|(20274 1¥E)
V2701 | Reatime || Day || weeky || 8minutes | 15 minutes || 30 minutes| | 80 minutes | Updat=2026/09/30 ©g2701 | Restime |[[ 0ay ]| weedy || s minutes | 16 minuies |[30 minutes | 90 minuies | Updste 2025/09/50
+300  MAS 036,60 MATO. 480720 MAZD: 507,55 MAGO. 764,32 MAGD: 474987 e MAS: 474540 MA10: 4869.20 MAZ20: 4965.30 MA4Q: 4752.63 MAGD: 4625.85
5200 B49% T
5100 641%
856%
5000 432%
4900 223% anme
4800 ! 015%
-4.21%
4700 -1.94%
4600 -4.03% -10.60%
4500 611%
-16.99%
4400 -8.20%
Volume: 150.977 Volume: 2835
20007 4007
ol il
wullli I a1
SRR ORZS | POPRADT 0771 0731 07R0R 094 (PR 0915 02.R - a7 A0R R4 0PR-08 0815 08-2R

J026-0R  DA-P3 07607

voL

Xta&: DCE, o453

CH 50, 2T 747 0|

Xt&: DCE, ofLEd

CH5) 32 % MEG 21 0|

/2

—— US Propane
1,000 -

e Aramco Propane CP

Aramco-US
800

600

400

200

(200) -
151161 17.1 18.1 19.1 20.1 21.1 22.1 23.1 24.1 25.1 26.1

HE) e '18~'25 Range ——'18~'25 Average
1,600 2024 — 2025

1,400
1,200
1,000
800 -
600
400
200

0

W 8W  T5W 22W  29W  36W 43w  50W

Xt2: Bloomberg, O{LEH

Xt2: Platts, ofLHSH
71028 71Z, oA BAL 3R]

OILIEH-19



CHE52 32 SE SM AT 20|

o412 /2+8} Weekly Monitor 2026.10.06

TE53. 33 % AL A1 zo|

(8) e '18~"25 Range —'18~"25 Average

300,000 - 2024 — 2025
—eo—2026

250,000 -

200,000 -+

150,000

100,000

50,000 -

0 T T T T T T T
W 8W  15W 22W 29W  36W 43W 50W

=

=) e '118~25 Range ——'18~'25 Average
180,000 2024 —2025
160,000 —o—2026

140,000
120,000
100,000
80,000
60,000
40,000
20,000 ¢

'S D At
W 8W  15W  22W 29W  36W  43W  50W

Xt&: Platts, Ol

LH 54229 HOPE?HA HlW

Xt&: Platts, S5

TR 55 224 LDPE 7H4 Hln

o2y o ot f={ue}
2500 =8 = = f

2,300
2,100
1,900
1,700
1,500
1,300
1,100

900

700

500

15.1°16.1 17.1 18.1 19.1 20.1 21.1 22.1 23.1 24.1 25.1 26.1

$/8)
3,200

CE 03 o3 Fior

2,700

2,200

1,700

1,200

700 - ‘ ‘ ‘ ‘ ‘ ‘ ‘ ‘ ‘ ‘ ‘
15.116.1 17.1 18.1 19.1 20.1 21.1 22,1 23.1 24.1 25.1 26.1

Xt&: Cischem, OHLtEH

LHS56. 229 PP 7t4 H|w

Xt&: Cischem, OHLtEH

EH57.229 o¥H 7t Bla

($/Ton)
3,600 -

&4 o= ot= Fgor

3,100

2,600

2,100

1,600

600

15.1 16,1 17.1 18.1 19.1 20.1 21.1 22.1 23.1 24.1 25.1 26.1

($/Ton)
2,500 4

g o= ot= Fgor

2,000

1,500

1,000

500

0 ‘ ‘ ‘ ‘ ‘ ‘ ‘
181 19.1 201 211 2271 2301 2471 251 261

Xt&: Cischem, OHLSH

Xt&: Cischem, OIS H

OtLtE 20



CH5822Y T2Ea 714 H|a

0ll42] /%48 Weekly Monitor 2026.10.06

($/Ton)
3,000 A

= o= o= Fgor

2,500 -

2,000 -

1,500

1,000 A

A

500 A

16.1 17.1 18.1 19.1 20.1 21.1 22,1 23.1 241 25.1 26.1

0

TH59.22Y 2EHHY 714 Bl
($/Ton) o o= = =urot
4000 -
3,500 |
3,000

2,500
2,000
1,500
1,000

500

0 ‘ ‘ ‘ ‘ ‘ ‘ ‘ ‘ ‘ ‘ ‘
15.116.1 17.1 18.1 19.1 20.1 21.1 22.1 23.1 24.1 25.1 26.1

Xt&: Cischem, UHLSH

T8 60.53 E20IAE] 7tFE 30](20254 12¢ 14Y 7IE)

Xt2: Cischem, OIS

tHel

33 PTA 7t§& 30|

959 - Polyester 7t &
90% -
85% -

80% A

75%

70% A

65% -

60%

091 111 131 151 171 191 211 231 251

110%

100%

90%

80%

70%

60%

50%

40% - T T T T T T r r
09.1 111 131 151 171 191 211 231 250

PTA7ISE

——PTA 7} 5E(30D MA)

Xt&: Wind, ICIS, OHLEH

EH 6203 ORI 20|

Xt2: Wind, SHLEH

EH 63.2293l 013l 20|

$/2)

"17~'25 Range ——'17~'25 Average
1,000 1 2024 — 2025
—e— 2026
800 -
600 -

400 A

200 -

(200) -
w 8W  15W  22W  29W  36W  43W  50W

$/E) '17~'25 Range —"17~"25 Average
2024 ——2025
700 9 e 2026
600 -
500 -
400 -
o o
300 O
J (o oes 27—
200 -«.«0‘:./.\//
100 - ()
°V \
0 o o

W OBW  1SW  22W  29W  36W  43W  50W

XtE: Platts, OHL4EH

xt&: Platts, OILHSH

OtLE - 21



T I 64.HDPE O}l Xo|

o412 /2+8} Weekly Monitor 2026.10.06

CH 65.LDPE Ol 0|

$/%) s "17~"25 Range —"17~25 Average

900 - 2024 — 2025
800 1 —°*— 2026
700 -

600 -
500
400
300 -
200 -
100 -

0

(100) -
1w 8W  15W 22w 29w 36W  43W 50w

$/8) e '17~'25 Range ——"17~'25 Average
1300 2024 —— 2025

—eo— 2026

1,100

900

700

500

300

100 - T T T T T T T
1w 8W  15W 22w 29W  36W  43W 50w

Xt&: Platts, Ol

EH 66.PP ORI 0]

Xt&: Platts, 0452

ZH 67.MEG Df2! 0|

$/€) wo'17~25Range . ——'17~'25 Average
800 - —— 2024 — 2025
—e— 2026
700 -

600 -
500 -
400
300 -
200 -
100 A

0

W 8W  1SW  22W  20W  36W  43W 50w

/2 e '17~125 Range ——"17~'25 Average
600 - 2024 — 2025
—eo— 2026

400

200 4

(200) -

(400) -

(600) -
w 8W  15W 22w 29W  36W  43W 50W

XtE: Platts, OHL4EH

EH 68.PX DRI 0|

Xt Platts, OIS

EH 69.PETORI %0|(MEG/PTA 21 712)

8/2) e '17~25 Range —'17~'25 Average
700 - 2024 — 2025
—e— 2026

600

500

400 -

300 -

200 -

100 -

0

W O8W  15SW  22W  29W  36W  43W  S0W

$/2) o e
17~"25 Range 17~25 Average
450
— 2024 — 2025
400+
—eo— 2026
350 A
300 -
250
200 \
130 r\‘\’_____/A”
100 A \ ® 101.2
LTI
50 - o_ ¢

0 + T T T T T T T
w 8W  15W  22W 29W  36W  43W  50W

Xt&: Platts, OtLFSH

Xt &: Platts, OlLtEH

OfLIZH-22



TR 70. PTAORRI 20|(PX 21 7I&)

o412 /2+8} Weekly Monitor 2026.10.06

TE 71, B9t 714 2o

($/E) e "17~25 Range ——"17~25 Average (Cent/Ibs) o017
300 - 2024 — 2025 165 - = -
—e— 2026
250 145
200 125 -
150 105 -
100 85 -
[ CCCCCCCCCC(COY
50 A 65 -
0 T T T T T T T 45 : " : " :
W 8w 15W 22W 29W  36W  43W 50w 11.1 14.1 17.1 20.1 23.1 26.1
Xt&: Platts, OfL5H Xt2: Bloomberg, OtLtEH
R 72 {HDD 71 0| TH 73. BD ORI 0|
$/Ton $/8) 17~ - 7~
¢ ) —— Natural Rubber Price Year Average R 17~25 Range 17~25 Average
6,200 2,700 4 2024 — 2025
5,800 - 2,400 2026
5,400 5100
5,000 ’
4,600 1,800
4,200 1,500
3,300
3.400 1,200
3,000 900
2,600 600

2,200
1,800
1,400

1,000
08.1 10.1 121 141 161

181 201 221 241 26.1

300
0

(300) -
w 8W  15W  22W  29W  36W  43W  50W

xt&: MRE, OttE Y

T H 74.SBROIR! 20|

XtE: Platts, OPLFER

EH 75.ABS ORI 0]

$/&) e '17~'25 Range
1,600 - 2024
1400 1 —eo— 2026

1,200
1,000
800
600
400
200

0

——"17~"25 Average
— 2025

W 8w 15W 22w 29W

36W

4i°)W

50w

8/
1,200

e '17~'25 Range
2024
—eo— 2026

—"17~"25 Average
— 2025

1,000

800

600

400

200

L

(0
% 1756

0

W 8W  15W 22W  29W  36W  43W  50W

Xt&: Platts, OL5H

XtE: Platts, OtLSH

OfLIZH 23



G B 7652 NBL 9 £2T7} MoM +12.7%

oll42] /%% Weekly Monitor

T8 773tz 98¢ NB Latex £EEY MoM +10.9%

/3

[=T=11Te) =
2000 - 2o 53

L IEE E=

1800 -
1,600 -
1,400 -
1,200 -

1,000

800 A

600

400 T T T T T T T r r
17.1 181 19.1 20.1 21.1 22.1 23.1 24.1 251 26.1

H=)
U
80 -

m 0= NB Latex &% F0|

70 |
60 |
50 -
40 |
30
20

10

0
151 16.1 17.1 181 19.1 20.1 21.1 22.1 23.1 24.1 25.1 26.1

Xt2: KITA, 015

EH 78.NB Latex Ol 20|(1m lagging)

Xt&: KITA, o5

CH 79.NBL O[S 25 20|

($/Ton)
1,600
1,400 |
1,200
1,000 |

800

600

——— NB Latex-0.4*BD-0.12*AN(1Tm Lagging)

271 8z

.

400 i~/ L .r*\,.ll
200 - \ A~ VAAA \/
o N T

0) -
15.116.1 171 18.1 19.1 20.1 21.1 22.1 23.1 24.1 25.1 26.1

(Ton)
80,000 -

20[%f NBL 4 5%

70,000 |
60,000 -
50,000 -
40,000 |
30,000 -
20,000 |

10,000

0 —
12.113.114.115.116.117.118.119.120.121.122.123.124.125.126.1

X2 KITA, OfS2

EH80.NBL 332Y L2 20|

Xt2: KITA, 0433

CH 81.NBL Ef2Y 223 20|

(Ton)
18,000 -

16,000 -
14,000 -
12,000 -
10,000 -
8,000 -
6,000 -
4,000 -
2,000 -

0 T T T T T T T T T T T T
12,1133 145 15.7 16.917.1119.1 20.3 21.5 22.7 23.924.11 26.1

(Ton)
9,000 -
8,000 -
7,000 -
6,000 -
5,000 \
4,000 -
3,000 -
2,000
1,000 -

0

——ERYNBL 45

12.1 14.1 16.1 181 201 221 241 26.1

Xt&: KITA, OtUE2

XtE: KITA, OIUS

OHLIF -



T H 82.BPA ORI 0]
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TH 834z Ofl 0]

$/8) o —_
e "17~"25 Range 17~'25 Average
3,200 +
—— 2024 — 2025
2,700 —e— 2026

2,200

1,700

1,200

700

200

W O8W 15W  2W  29W  36W  43W  50W

=) "17~"25 Range "17~'25 Average
L ) ——2025
600 1 e 2026
500 -
400 -
300
200 | Ml. ..0.‘.\‘(_/\«,\_
e (T '.\ il «® \olf;'\.
0 \\/‘\.ﬁ"%"/”’ Yoo’
(100) -

(200) -
w 8W  15W 22w 29W  36W  43W 50w

Z=: C&F Korea Data Sourcing 2X|2 259 3/17¥€£& Huadong Region 712 X4
Xt &: Platts, OtL45H

T H 84.0tMIE OIRI(OIMIE-HIHI) 20|

Xt&: Platts, 0452

CH 85.PVC DFAl Z0|(At X127I2)

($/E) "17~'25 Range ——'17~"25 Average
600 - 2024 — 2025
—e— 2026
400 -
200 -
)
0
0 {7 ¢ ®
(400) -
(600) -
w 8W  15W 22W  29W  36W  43W 50w

$/8) e '17~'25 Range —"17~"25 Average
1,200 2024 — 2025

—eo— 2026
1,000

800

600

400

200

0

(200) -
W 8W 15w 22W 29W 36W 43W 50W

Xt&: Platts, Ol

SE 86413 ORI 20|

Xt&: Platts, o5

$/&) e '117~'25 Range
700 2024
600 —eo— 2026

——'17~"25 Average
— 2025

500
400
300

w 8W  15W  22W 29W  36W  43W 50w

$/8) e '17~'25 Range ——'17~'25 Average
500 2024 ——2025
—o— 2026

400

304.8
300 ®

(100)

1w 8W  15W  22W 29W  36W  43W 50w

xta: s, ot

Xt&: Platts, OlL435H

OtLtE 25



CH 88.SM O3l %0|

o412 /2+8} Weekly Monitor 2026.10.06

EH 89.AN ORI 0]

/2

e '17~25 Range
700 |

— 2024
600 - —e— 2026

—"17~'25 Average
— 2025

500

400

300

200

100

0

W OBW  1SW 22W 29W  36W  43W  SOW

$/2) 7. 7
e "17~"25 Range —'17~"25 Average
2,000 - 2024 —— 2025
—.—20 O
1,500
1,000
500
0

W 8W  T5W  22W  29W  36W  43W  50W

Xt&: Platts, Ol

SH 90, 2 ECH 7}%/013l Z0|

Xt&: Platts, o452

T B 91.7MgdALH 71y %0|

($/Ton)
2500 - —— ECH(China)

ECH-0.6*Propylene

T AW

1500 - v
1,000 -

500 A

227 231 237 2401 247 251 257 261 267

($/Ton)
1,000 -
900
800 -
700
600
500
400
300
200
100 -
0

718 ATH(SE Asia)

13.1 15.1 17.1 19.1 211 23.1 25.1

Xt&: Cischem, OHLtEH

EH 92. VAM 74 0|

Xt2: Platts, SHLHEH

CH93.32 BPA 7158 0|

($/Ton)
3,000 -

—— VAM (CFR SEA)

2,500 -

2,000 -

1,500 -

1,000 4

500

05.1 07.1 09.1 11.1 13.1 15.1 17.1 19.1 21.1 23.1 251

CHINA BPA WEEKLY OPERATION RATE

100.00%

90.00%

80.00%

70.00%

60.00%

50.00%
1/1/2022 1/1/2023 1/1/2024 1/1/2025 1/1/2026

1/2/2022 rD12/19/2025

Xt&: Cischem, OHLSH

xtE: ICS, Ot

OIS+ 26



TH94. 33 NI 7|42 7HF *01(2022.6¥~)

oll42] /%% Weekly Monitor

EE 95 3= U422 7|42 AZ=

(RMB/ton)
24,000 J

22,000
20,000 -
18,000 F
16,000 |
14,000
12,000
10,000

8,000

— 3=

ErAl

g

=1
[u

Whval

(RMB/ton)
6,000 -

7| ¥ 2-0gd2|Z Spread

]
TT

4,000 -

2,000 -

(2,000) -

(4,000) -

s

226 2212 236 2312 246 2412 256 2512 2656

(6,000) -

22,6 2212 23.6 23.12 246 24.12 256 25.12

26.6

Xt2: SMM, oL 5

Xt2: SMM, iU

CH 96. HIgAZIZ 7171 BHIE|B(KCC)Ql EBITDA OIRIg X0| HlR

($/Ton)
10,000 -

9,000 -
8,000 -
7,000 -
6,000 -
5,000 -
4,000 -
3,000
2,000
1,000 -

0

Silicon

\ /\ ///t A

Meta 553

20%
./.\.

SERVA

/

—°— EBITDA O} &

r 25%

19% 19% L 20%
- 15%
F 10%

F 5%

20.4

20.6  20.8 20.10 20.12

212 214 216 218

0%

21.10 2112 222

Ttz oiUEH

CH97. 29 187} M2J2 YAl EBITDA OF2IE . Dow, Wacker, Shin-Etsu 25 SOj2t2E. T2 KCC(ZHIEIY) 13|

50%

40%

30%

20%

10%

0%

-10%

-20%

—eo— \Wacker Elkem Momentive  —e— Shin-Etsu DOW
] -9 38%
-0 9. _o-
1 LA £ AW /.\o-o—0~o—o-0
/‘\ \0
19-0-¢ e e 16%
o, -0
| \._.,.\r a0 ¥ PO 9" - ]1 élg//o
O ‘ (<
05 07 09 11 13 15 17 19 21 1Q 3Q 1Q 3Q 1Q 3Q 1Q
23 23 24 24 25 25 26

Z:Ekemo| M2|2 AX AFYS(Siicones) TS 20261 4/30Y &A=
Xt2: Bloomberg, UtLtEH

OHLIF -



LB 98. &= Spandex 752t 22 YL

oll42] /%% Weekly Monitor

EH 99. Spandex ¥2{Z BDO 7t 20|

(o]
(%) Spandex 532 7}52 Spandex 2L A(Q) (&) ($/Ton) —BDO
100 - 70 6,000 -
90 - r 60 5,000 |
f N, 84 50
oy Mt >
¥ \ 401 40
70 3,000 -
u 30
60 - 2,000
- 20 '
50 | L 10 1,000
40 ‘ ‘ ‘ : : : Lo 0 ‘ : ‘ ‘ ‘ ‘ ‘ ‘
201 211 221 231 241 251 261 271 09.1 111 131 151 171 191 211 231 251
xH&: CCF, Ot X2 Cschem, OH52
CH100. 32 ATGEA /BDO 7+ 20| CH101. MDI/TDI 7t4 20|
=3 $/%)
() —— 40D 7}2E o7tz E) —— i MDI
90,000 - - 6,000 4,500 -
80,000 -
5000 4,000 -
70,000 -
/ 3,500 -
60,000 - - 4,000
50,000 3,000 - j ‘
- 3,000
40,000 1 2,500 - ) d /
k { \ A ﬁ
30,000 - 2,000
2,000 4 la L/
20,000 - 1 \
- 1,000
10,000 | 1,500
0 : 0 1,000 :

201 210 221 230 240 2501 260 2741

191200 211 2201 2371 241 251 261

Xt&: CCF, Cischem, OHLEEH

CE102. PP-Z2T OF2l £0|

X2 Platts, O{L4-5H

TH103. 32 PO 712}/0R Zo]

3/
1,000
900
800
700
600
500
400
300
200
100

0

—PP-Z2T

13.114.115.116.117.118.119.120.121.122.123.124.125.126.1

($/Ton)

3,500 - —— China PO Price(CFR Huadong)

Propylene
3,000 PO-Propylene Spread

2,500 -
2,000 -

1,500 1

1,000

500 -+

0

091 111 131 151 171 191 211 231

Xt&: Cischem, UHLESH

Xtg: Cischem, OtLtSH

OfLIFH-



EH 104. DOP/PA 714 0]

o412 /2+8} Weekly Monitor 2026.10.06

TH105. §2 Ti02 714 0|

(3/Ton)
2,200 4

2,000 |
1,800 -
1,600 |
1,400 -
1,200 -
1,000 -
800 -
600
400

——DOP ———PA

13.1 15.1 17.1 19.1 21.1 23.1 25.1

2,150

2,100

2050 /

2,000 \

1950 \-\

1200 \
\\/-’

1,850 /

1.800

usD/tonne

Jan 25 Mar ‘25 May 25 Jul'zs Sep 25 Nov 25

[— Titanium Dioxide FOB China Assessment Spot 2-6 Weeks Full Market Range Weekly (Mid) J

@ 2025 IC1S

XtE: Platts, OILEH

S B 106.3A(0r2! 0|

Xt2:1CS, oiLEH

TH107.34Q ORI 20|

($/bbl) e '17~'25 Range
90 - —"17~"25 Average
80 | ——2024

2025

70 -
60
50
40
30
20
10 -

0

—eo— 2026

(10) -
W 8W 1SW 22W 29W  36W  43W  50W

($/bbl) e 17~'25 Range e 117~'25 Max
50 4 ——"17~"25 Average — 2024

—e—2026 g 478

40

30

20

10 -

(10) -
W 8w 15W 22w 29w 36w 43w 50w

X} &: Petronet, OHLSH

CH108. FQ 012l 20|

Xt2: Petronet, OfLEH

E£H 109.5-8 O 0|

($/pbl) e "7~125 Range
160 - —"17~25 Average
140 4 ——— 2024
2025
120
—e— 2026
100
80
60
40
20 -
0

W 8w 15W  22W  29W  36W  43W  50W

(8/00) e '17~'25 Range
134 1 —"17~'25 Average
4 2024
94 - 2025
—eo— 2026

74

54

34

14

®
W 8w 15W 22W 29W  36W  43W  50W

Xt &: Petronet, OHLSH

Xt&: Petronet, OL-3H

OILIZH-29



SE110. A ORI 20|

o412 /2+8} Weekly Monitor 2026.10.06

EH 111.B-C Ol 20|

($/0bl) e '17~'25 Range
30 —"17~'25 Average
——— 2024
20 1 2025
10 —e— 2026
0
(10)
(20) -
(30) -
(40) -

w 8W  15W 22W 29W  36W  43W 50w

($/0bl)

(10)

(20) -

[ '17~'25 Range

(30 —"17~'25 Average
(40) | [} 2024

2025
(50) —eo— 2026

w 8W  15W  22W  29W  36W  43W  50W

X} &: Petronet, OHLEH

CH1120|2 YQAL 7HEE 20|

X} 2: Petronet, OHLISH
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