I%zg RHH 2t/ 2214 2] Monthly

202611 8¢ 22Y EV Tl flat. KU T2, 33 712 Y 42t 12026.10.6

. At5 4t Analyst $42 sunjae.song@hanafn.com RA SIEHS
EZlo|A Overweight
2AtA2| Analyst ¥4 hyunsoo@hanafn.com RA ZTA|

7|2k 8% 22Y M7|At 2712 E flat (YoY). AHY 7|2t AELS £ 65.2%, S 40.2%, 012 7.1%

22y 8 17442} (flat (YoY), H|E 22.8%). BEV/PHEV 126.30tCH/48.18tTH(+9%/~17%)
8 =X 1,292 58HCH(+4% (YoY), H|F 20.7%). BEV/PHEV 909.7CH/382.88HTH(+11%/~10%)
MES 8 9.8THTH(-47% (YoY), H|E 7.1%). BEV/PHEV 8.20tCH/1.60HCH(-46%/-53%)

8 WO+ 191 (EV)EIS210l DY/(PHEV)Toyota®] RAVAZ 242} 2.831CH/0.491cH
8 A 76.52t(-31% (YoY), H|F 7.2%). BEV/PHEV 65.32HH/11.22HH(-26%/-53%)

za 8H 101.4TTH(-10% (YoY), H|F 65.2%). BEV/PHEV 70.72tTH/30.7 2TH(+2%/-28%)
8% With4 1= (EV)X[2]Q] Star Wish/(PHEV)BYD2| Song Pro PHEVZ 2tZh 4,02tCH/1.42HCH
8H X 672.80TH(-12% (YoY), H|F 56.8%). BEV/PHEV 449.081TH/223 82ITH(-4%/-24%)
o 8% 33.52tH(+23% (YoY), H|F 40.2). BEV/PHEV 24.02tTH/9.58TH(+30%/+9%)
8% Wiith+ 1= (BV) H£2t9] 2EY/(PHEV)BYDC| Song PLUS PHEVZ 22t 1.09tCH/0.4THCH
8 X 330.70MTH(+29% (YoY), HIF 36.0%). BEV/PHEV 229.4T1CH/101.32HTH(+33%/+20%)
&2 8% 1.60TH(+18% (Yov), H|F 14.0%), BEV 1.6THTH(+18%)

8Y L& 15401H(+76% (Yo), HIE 13.7%), BEV 15.40HCH(+76%)

slojgz|Eafk 8% 22Y HEV 37H82 +5% (YoY). A1HY HEV EE&2 YU 51.5%, & 25.0%, 0|2 17.5%

22y 8% 80.5HTH(+5% (YoY), H|F 10.5%), S& 20.82TH(-10%), L= 13.02tTH(+1%), U|= 24.28tTH(+21%), D= 2.68HH(-19%)
8% & 778.30tTH(+9% (YOY), HIF 12.4%). S8 292.42tTH(+9%), Y= 130.98HH(-3%), O] 178.48tH(+22%), 2= 26.82HH(-2%)

SiCH2E/ 710k 8% HMGO] RIEZAE/ 712 TOH 2718 +10%/-2% (YoY), 21712t HIZL 10.0%, 21712t Al A9 &2 3.2%

ayHar o 8 HUIKY/7(0rY] RIZFAF AOfHTHE 15.501TH(+10% (YoY), HIF 27.7%). TCHAL/7[0F 2f2f 6.50HTH/9.02HTH(-16%/+41%)
8% X GLX}/7|0te] RFA; AUfHOHE 132.301CH(+25% (YY), BIF 27.9%). TCHXL/7|0F 2t2f 60.42HCH/71.82HTH(+6%/+47%)
Y EUX}/7|0te] HEV AUHHOf= 9.98HH(+18%, H|F 17.7%), HUiX}/Z|0F 4.68tTH/5.32HTH(-4%/+46%)
Y =AM HUX}/7|019] HEV AU 83.30tCH(+26%, H|% 17.6%), EUIXL/7|0F 40.68HTH/42.6R T (+10%/+46%)

7134 8 HUIK}/7[0F] F7|Xt ADfHOfE 5.62HTH(-2% (YOY), HIF 10.0%), 8% X 49.00CH(+24% (YoY), H|F 10.4%)
8% BEV/PHEV 5.22tTH/0.42HH(+6%/-55% (YoY), H|E 9.3%/0.7%), 8% +A 44.091TH/4.62tCH(+34%/-32% (YY), H|F 9.3%/1.0%)
8 BEV HUX}/7[OF 22 1.72HY/3.58HH(-37%/+60%), 8% +X BEV HUjX}/2|0F 2t2F 16.72H0H/27 32HTH(-1%/+73%)
8 PHEV EL{X}/7|OF Zk2t 0.28tCH/0.22HH(-24%/-70%), 8 +& PHEV EUiX}/7|0f b2t 2.78HTH/1.92HTH(-4%/-52%)
8 TI|Xt A Ui ETHRL/71019] i HH-E&2 3.2%(-0.7%p(MoM), -0.1%p (YoY)), HEHX/Z|0F 2k2t 1.1%/2.1% (-0.4%p/-0.3%p
(MoM), -0.6%p/+0.5%p (YoY))

22142 22Y 8¥ BHE{E] &3 +14%(YoY), CATL 1Y

281 8% 32 T7|A} BHEI] ORI 14%(YoY) F7H 116.8OWNE 7|2
SHE =OIFL CATL 44.2GWh(+19%), BYD 19.5GWh(+13%), LGES 8.0CWh(-20%), CALB 7.0GWh(+23%), Panasonic 3.6GWh(-27%),
SK on 2.6CGWh(-42%), ~“gSDI 1.3CGWh(-50%)
8% LFP HHEZ] MEEL 22Y 63.7%2 MY tiH| 4.2%p &5

e T UME 7H T YE/UR/IYE/YUW/F/LR0IE/LPF6 7L 8- -29%/+0%/-0%/+0%/+7%/+2%/+14%(MoM),
st 9 -2%/-2%/-23%/+3%/~0%/+2%/+2%(MoM)
AMARE U o7 93 9RO BV HY 214, 33 UVIRIRA FH Yk 271 LU= M1 7 FHY lo| R

XSkt 20259 O|% =7pE2 g gt BV Tofof 2 ¥FS F1 U Y. 20269 8Y 5! 8 +X 22 WXt Ulle A2 flat/+4%
(Yoy) HETH 7H_Y|, G-I 23%/29% (YoY) F710t, Ol=1f =2 22} 47%/31%, 10%/12% (YoY) &4, FEE HIE7tA X<
MOHEH| Zor, 221 Bg% WIIAe| oty S0=2 FII0IEAM THH XtF T EV HIFO| 6.9%p (YoY) Y5 33.7% 7|5, g, 0=
EV Motgr| F29F g2 ¥ o2 1174 4 HAOIM EV B|FO| 3.0%p (YoY) OFHOIH 7.2% 7|5, 3= EV ZOIFHY
I O Q1Y So2 FAUX|T ICE FAF0| T M H|F2 58%p (YoY) 5T 56.8% 7|%. Ol=/3=2 OHE7|SH 7[X7}
SOl F20f TP | Lo T A4S HAEX|Y, 2AKL FIH2 HHOP |0l M el X|@lo] T
HOR}/7|0t] 2Lt TR Ui 8Y F 8H T -2%/+24% (YoY) #E. 7|07 HI|Xp UXF mup X|&ETEN YUMo Yot
g, HOXh= ORI H2IAF AUXIS FOPOMEM G 2= 7|0 Gt 8d o 3= HY|XF £E0| 134% (YoY) S0t &
FEAUZ=OM F= T7IXAY] FRO| Yotk ATk YoM 712 €7MPE IS B9 U TR Fuvr ERaoits TY

OfLIS 3 S AMX|MIE



A 22 2|E (202641 8Y)

22Y {YZH2L/221742] Monthly

(49f: O, %)

1= A1y 8¥ YoY A A YoY b|Z
X7\ X} =24 1,744 315 0 7,649,000 (O] 22.8
o= 97,577 47) 1,380,744 ©6) 7.1
= 1,013,644 (10 1,554,000 (24) 65.2
&4 334,948 23 832,637 5 40.2
ot 15911 18 113,259 22 14.0
BN o= 36 ® 1,380,744 ©6) 0.0
HEV 224 805,266 5 7,649,000 ) 10.5
o= 241,719 21 1,380,744 ©6) 17.5
&4 208,159 (10 832,637 5 25.0
Uy 130,312 1 252,908 1 51.5
ot= 25,513 (19) 113,259 22) 22.5
EOk/7|of RISFAK} 154,842 10 559,232 ©) 27.7
7|kt 55,737 @) 559,232 ©) 10.0
BEV 51,805 6 559,232 (6] 9.3
PHEV 3,684 (55) 559,232 ©) 0.7
FCEV 248 - 559,232 ©) 0.0
HEV 99,105 18 559,232 ©) 17.7
0 ADfHOY 71
Xt&: WardsAuto, CPCA, EV-sales, ACEA, KAMA, HCHX}, 7|Of, SNE Research, OLHEH
UsPAE 22 AE (202641 8Y F3) (G o %)
+= 219 8 +¥ YoY A AY YoY blE
7| Xt ==Y 12,924,889 4 62,579,000 2 20.7
0= 765,449 €)) 10,672,049 @ 7.2
= 6,728,160 (12) 11,845,000 1) 56.8
£ 3,307,187 29 9,192,528 6 36.0
otz 153,737 76 1,121,935 m 13.7
BN 0= 233 12 10,672,049 @) 0.0
HEV =24 7,783,390 9 62,579,000 2 124
0= 1,784,034 22 10,672,049 @) 16.7
od 2,924 468 9 9,192,528 6 31.8
aeg 1,309,211 3 2,600,484 1 50.3
ot= 267,773 @ 1,121,935 m 239
HTX/7[OF KlstZ Xt 1,322,588 25 4,732,867 0 27.9
M7 |kt 489,949 24 4,732,867 0 10.4
BEV 439,758 34 4,732,867 0 9.3
PHEV 46,154 (32 4,732,867 0 1.0
FCEV 4,037 497 4,732,867 0 0.1
HEV 832,639 26 4732867 0 17.6
0 AOfHOY 7%
Xt&: WardsAuto, CPCA, EV-sales, ACEA, KAMA, HTHX}, 7|0t SNE Research, OfLE#
U712} BHE2] S31F AAE &9 (91 GWh, %)
o Papl:] 8y YoY ) YoY
S Total 116.8 14.5 dne TRk 841.3 19.4 dne
1 CATL 442 18.8 37.8 1 3335 25 39.6
2 BYD 19.5 13.1 16.7 2 126 59 15
3 LGES 8 -19.9 6.8 3 68.2 0.7 8.1
4 CALB 7 23 6 4 443 31.9 53
5 Panasonic 3.6 -27.3 3 5 29.9 24 3.6
Xt2: SNE Research, OfLtS#

oLt H-



22Y 2SRt/ 2442] Monthly

2t
1. A7z AIY 4
1) 22Y AIY 4
2) 0= MY 6
3) 37 A% 12
4) 9 A% 18
5) 3= A% 24
2. AARF AH 26
1) 012 A% 26
2) ot A% 28
3. HEV A% 29
1) 229 Ay 29
2) ¥HIY HEV HHOHHY 31
4. #U/710F MR HY 33
5. 20 0|49 B UM 27t Zof 43
22 g g 7Y 28 7A 43
6. 22121 ANy 5 U WY 44
1) BHE{S| ZoHY 44
2) BHE{E] ¥AHZE 74 20| 46
7. 28 YAl 27t 20| 52
1) I A 243 Al 27+ Y Valuation Table 52
2) 2AtMAl A 28 AA| Valuation Table 55

oL BH:



EE 1. 22Y Ay M713 Boj

1. 24212 Ay

1) 2=2Y AY

2026\ 8% 224 M7|Xt LOHL flat (YoY) STt 1,744 315CHE 7| ZUHCHH|F 22.8%).
BEV/PHEV THO{7} +9%/-17% ST 1,263,2390H/481,076LHZUCHHIF 16.5%/6.3%).

22Y {YZH2L/221742] Monthly

(T Hd, %)

ey R YoY H&

BEV PHEV BEV4PHEV TH| XtEXt BEV PHEV BEV4PHEV Y| XMSA BEV PHEV  BEV+PHEV
20243 o 627 382 1,010 6,718 43 86 57 1 93 57 15.0
P 498 283 781 6,224 an 17 3) 3) 8.0 46 12,5
3y 811 437 1,248 8,198 2 47 15 1 9.9 53 15.2
49 721 422 1,143 7,123 11 58 25 6 10.1 59 16.0
59 854 464 1317 7,421 13 51 24 1 1.5 6.3 17.8
6% 927 535 1,462 7,881 5 47 17 0 1.8 6.8 18.5
7Y 802 534 1337 7,228 7 50 21 M 111 7.4 18.5
3y 900 541 1,441 6,982 3 54 18 (5) 12,9 7.7 20.6
oY 1,089 622 1,712 7,807 23 54 33 ) 14.0 8.0 219
10% 1,071 702 1,773 8,229 25 70 39 7 13.0 8.5 215
1y 1,195 724 1,919 8,492 24 69 38 8 141 8.5 226
129 1,302 704 2,006 8,653 2 46 29 6 15.1 8.1 232
2025\ KT 775 445 1,220 7,109 24 16 21 6 10.9 6.3 17.2
2% 787 382 1,169 6,815 58 35 50 9 116 56 17.2
3y 1,143 542 1,685 8,696 41 24 35 6 13.1 6.2 19.4
49 976 514 1,490 7,608 35 2 30 7 12.8 6.8 19.6
5% 1,068 593 1,662 7,834 25 28 26 6 136 7.6 212
6% 1,190 640 1,830 7,962 28 20 25 1 14.9 8.0 23.0
7Y 1,073 560 1,633 7,787 34 5 2 8 13.8 7.2 21.0
8y 1,162 578 1,739 7,655 29 7 21 10 15.2 7.5 27
9y 1,440 676 2115 8,524 2 9 24 9 16.9 7.9 248
0% 1,287 654 1,942 8,591 20 @ 10 4 15.0 7.6 226
ny 1,321 669 1,990 8,571 1 ®) 4 1 15.4 7.8 232
2% 1,390 752 2,141 8,731 7 7 7 1 15.9 8.6 245
2026'4 e 765 404 1,168 7,039 D) ©) @) m 10.9 57 16.6
2% 702 346 1,048 6,531 an ©) (10) @ 10.8 53 16.0
3y 1,249 519 1,768 8,893 9 @) 5 2 14.0 5.8 19.9
49 1,167 463 1,630 7,798 20 (10) 9 2 15.0 59 209
5% 1,250 520 1,770 8,035 17 12) 7 3 15.6 6.5 220
6% 1,428 575 2,003 8,559 20 (10) 9 7 16.7 6.7 234
7Y 1,273 521 1,794 8,075 19 @ 10 4 158 6.5 22
8y 1,263 481 1,744 7,649 9 a7) 0 ©) 16.5 6.3 28

=718
20243 Qi 1,936 1,102 3,039 21,140 3 48 20 3 92 52 14.4
Q 2,501 1,421 3,922 22,425 9 52 2 2 1.2 6.3 17.5
Q3 2,792 1,697 4,490 22,017 i 53 24 3) 12.7 77 20.4
Q4 3,568 2,130 5,698 25,374 24 61 35 7 14.1 8.4 25
2025 Q1 2,705 1,369 4,074 22,620 40 24 34 7 12,0 6.1 18.0
@ 3,234 1,748 4,982 23,404 29 23 27 4 13.8 75 213
3 3,675 1,813 5,488 23,966 32 7 2 9 153 7.6 229
Q4 3,998 2,075 6,073 25,893 12 3) 7 2 15.4 8.0 235
20263 QT 2,716 1,268 3,984 22,463 0 @ Q@ m 121 56 17.7
Q 3,845 1,558 5,403 24,392 19 an 8 4 15.8 6.4 222
3 2,536 1,002 3,538 15,724 16.1 6.4 225

Fikd)

2022 7.585 2,807 10,392 79,317 68 48 62 Q@ 96 35 13.1
2023& 9,467 4118 13,585 88,875 25 47 3] 2 10.7 16 153
20243 10,798 6,350 17,148 90,956 14 54 26 2 1.9 7.0 18.9
2025 13,612 7,006 20,618 95,883 26 10 20 5 142 73 215
20263 9,097 3,828 12,925 62,579 145 6.1 207

XtE: WardsAuto, SNE Research, OfL5H
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229 A7|2HBEV+PHEV) &Y TOHZ71S

22Y {YZH2L/221742] Monthly

EE 3. 229 M7|2H(BEV+PHEV) ¥4 H|F 20|

(%)
300

250
200
150
100
50
0
(50)

(100) -
19

=2 Y| XHBEVHPHEY) ¥ E TN S7HE

A N\

w7

20 21 22 23 24 25 26

(%)
30

Xt2: SNE Research, OiLt5

. 22Y BEV ¥Y WIS

Xt2: SNE Research, WardsAuto, OfLHSH

TE 5 229 BEV ¥4 H|F 20|
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Xt2: SNE Research, OfLZd

H 6. 29 2|%0| 7|4t H|Z 20|

XI2: SNE Research, WardsAuto, UfLI5

TH 7. §tjzt/7(0t9] 712t Q& 0|
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Xt2: SNE Research, WardsAuto, CPCA, ACEA, KAMA, OfLES#

Xt2: SNE Research, ®CiXt 7|0f OtLtZH
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2) 0|7 A

2026 8% 0|2 M7|X} TS 47% (YoY)

22Y 2SRt/ 2442] Monthly

I AS}

[ e

97,5770 7ISUCEIT 7.1%).
BEV/PHEV THON7| -46%/-53% ZrA0t 81,838LH/15,689LHACH(H|F 5.9%/1.1%). &2t
9o 2RY/Toyota®| RAVAZF 22f 28,114CH/4 2000 TOHE|H ™7 |Xf HOIE 1918 XX

e,
T8 8. 0IF ARG 712k Ty (e M, %)
THfch S YoY(%) HIE

BEV PHEV BEV+PHEV FH| XtEt BEV PHEV  BEV+PHEV ZiH| XpEt BEV PHEV  BEV+PHEV
20244 19 77 25 102 1,070 @®) 52 1 3 7.2 23 9.5
22 85 28 13 1,248 ®) 55 5 10 6.8 2.2 9.1
3¢ 90 29 120 1,445 5 25 10 6 6.2 2.0 83
49 95 26 121 1317 5 9 6 3) 7.2 2.0 9.2
5% 18 25 143 1,431 21 @ 16 5 8.3 17 10.0
6% 114 22 136 1,312 8 (16) 3 ) 8.7 17 103
74 101 2 123 1,273 1 a7 3) @ 7.9 17 9.6
8y 120 23 142 1,419 13 @) 9 7 8.4 16 10.0
9y 101 2 123 1172 3) @3) @) (12) 8.6 19 10.5
0¥ 110 26 136 1,332 5 38 10 1 8.2 2.0 10.2
ng 116 28 144 1,373 1 37 15 13 8.5 2.0 10.5
2% 132 31 163 1,494 11 4 9 2 8.8 2.1 10.9
20254 9 87 2 i 1,106 13 3) 9 3 7.9 2.1 10.0
2Y 90 24 114 1,215 6 (14) 1 3) 7.4 2.0 9.4
3¢ 114 37 151 1,585 27 26 26 10 7.2 23 9.5
4y 101 31 133 1,463 6 21 10 1 6.9 2.1 9.1
59 109 31 140 1,463 % 23 @ 2 7.5 2.1 9.6
6% 101 27 128 1,253 an 2 ) ) 8.1 2.2 10.2
74 123 30 153 1,381 22 38 24 8 8.9 2.2 1.1
8% 152 34 185 1,466 27 47 30 3 103 23 126
9y 169 32 201 1,266 68 46 64 8 134 2.5 159
0¥ 61 20 81 1,287 (45) 23) N 3) 47 1.6 6.3
ny 56 19 76 1,280 (52) (30) 47) @) 4.4 1.5 5.9
2% 79 20 99 1,460 (40) €%) (39) @ 5.4 14 6.8
2026 ] 57 12 70 1,088 (34) (48) 37) @ 53 1] 6.4
pL] 69 13 81 1,180 (4) 47) (9) 3) 5.8 11 6.9
EL] 82 14 9% 1,399 (28) (62) 37) (12) 5.8 1.0 6.8
49 90 1 101 1,391 (12) (64) (4) ©) 6.4 08 7.2
59 98 12 110 1,488 an 1) 2) 2 6.6 08 7.4
6 100 18 18 1,382 (1) (34) ®) 10 7.2 13 8.5
74 76 17 93 1,364 (38) @3) (39) (1) 5.6 12 6.8
8y 82 16 98 1,381 (46) (53) 47) ©) 5.9 1.1 7.1

Sk
20234 Q1 267 57 324 3,549 1 47 14 8 7.5 1.6 9.1
Q2 293 75 368 4,092 10 31 13 18 7.1 18 9.0
Q3 310 79 389 3,956 6 5 6 18 7.8 2.0 9.8
Q4 328 70 398 3,876 6 12 2 8 8.5 18 10.3
2024 Q1 253 82 335 3,762 3) 42 5 6 6.7 22 8.9
Q2 327 72 400 4,061 12 @) 8 (1) 8.1 18 9.8
Q3 321 66 388 3,864 4 (16) ©0) @ 83 17 10.0
Q4 358 86 443 4,199 9 23 11 8 8.5 2.0 10.6
20254 Q1 292 85 376 3,907 15 3 12 4 7.5 22 9.6
Q2 312 89 401 4179 ©) 23 0 3 7.5 2.1 9.6
Q3 444 95 539 4113 38 43 39 6 10.8 23 13.1
Q4 196 59 255 4,026 (45) €D) 2) ) 49 1.5 6.3
20264 Q1 208 39 247 3,667 29 (54) 34) ©) 5.7 1.1 6.7
Q2 287 41 328 4,261 ®) (54) (18) 2 6.7 1.0 7.7
Q3 158 33 190 2,744 5.7 12 6.9

hafdy

20224 807 192 999 13,689 68 48 62 5 59 14 73
20234 1,191 282 1473 15473 48 47 47 13 7.7 18 9.5
20244 1,259 306 1,565 15886 6 9 6 3 7.9 19 9.9
2025 1,243 328 1571 16,174 M) 7 0 2 7.7 2.0 9.7
20264 653 113 765 16,174 4.0 0.7 47

XtE: WardsAuto, SNE Research, OfLHSH
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TH 9.20244 0|2 BEV 28 TE THjX0|

22Y 2SRt/ 2442] Monthly

(9 O, %)

PYES 19 29 39y 49 59 6% 74 8% 9% 104 1M 12% YTD
Model Y 26,504 28424 26956 26,623 31604 30,816 29938 34972 29987 34954 31211 36,110 368,099
Model 3 12,454 10,287 8,595 12,832 21920 22,333 12,163 12173 12,163 13451 11402 12,383| 162,156
Model X 2,041 2,240 2,153 2,091 1,786 2,067 1,210 1,248 596 1,156 1,165 1,485 19,238
IONIQ 5 1,465 1,996 3,361 3,702 4,449 3,755 3,416 4,838 3,336 4,498 4,989 4595 44,400
EV6 1,213 1,309 1,537 2,051 2,660 2,171 1,547 1,888 1,612 1,735 1,881 2,116| 21,720
Mustang Mach-E 1,295 2,930 5,364 4,893 4255 3,497 4,598 5,348 3,452 3,315 5,933 6,865 51,745
Bolt EUV 2,627 1,388 868 423 195 134 44 25 33 9 9 12 5,767
7|Ef 31,054 36,557 41347 45604 51279 48974 51,265 59,033 49777 52933 59902 68,069 595794
TOTAL 78,653 85131 90,181 98,219 118,148 113,747 104,181 119,525 100,956 112,051 116,492 131,635/1,268 919
MRS

TESLA 54 51 45 46 50 53 47 45 48 50 42 43 48
KIA 4 5 4 5 6 5 4 4 4 4 4 3% 2
HYUNDAI 4 5 7 6 6 5 5 5 4 5 6 5 8
FORD 6 7 10 8 8 6 8 7 6 6 9 10 8
NISSAN 2 2 2 2 2 2 3 3 3 2 2 2 2
VOLKSWAGEN 2 3 2 2 2 2 1 1 1 0 0 1 1
7|Ef 28 27 28 31 26 27 31 33 33 33 36 36 31
Xt&: SNE Research, OtL-5H

T E 10.20254 0|2 BEV 28 2 mHjR0| (T T, %)
& 1< 29 39y 4% 5 6y 7 8% 9% 109 1y 12¢ YTD
Model Y 17,004 19,826 21133 26,394 29959 29,073 26823 36,673 51786 15338 13900 26,614 314,523
Model 3 13,994 13,078 20,455 15755 15600 17,052 13,507 16,629 23905 11,652 9,900 10,318 181,845
D.4 3,734 1,555 2,374 696 698 598 4189 4,457 3,824 79 79 90 22,373
Prologue 3,744 2,933 2,884 1,847 2,110 2,799 6,318 9,347 4,571 806 903 932 39,194
Mustang Mach-E 3,529 3,312 4766 2,927 4724 2,527 5,308 7,226 7,643 2,906 3,014 3,738 51,620
CYBERTRUCK 1,873 1,876 2,255 1,828 1,828 91 1,933 2,568 2,547 1,410 1,240 1,490 21,759
Equinox 2,439 3,033 4857 6,086 6,108 5,226 8,537 8,573 7,975 2,477 1,010 1,624 57,945
7|} 41,076 44550 55481 45954 48219 42876 56,089 66,033 67,195 25870 26,441 31712| 551,496
TOTAL 87,393 90,163 114,205 101,487 109,246 101,062 122,704 151,506 169,446 60,538 56,487 76,518 1,240,755
ABEAS

TESLA 39 40 40 45 45 48 36 39 48 50 47 53 43
GM 8 9 11 13 12 12 13 12 12 14 8 9 1
NISSAN 2 2 2 3 3 2 1 1 1 0 0 0 2
HYUNDAI 4 5 6 5 6 5 7 7 7 4 5 4 6
KIA 3 3 2 1 1 2 3 4 4 2 3 3 3
FORD 6 8 8 5 6 5 7 7 7 8 8 7 7
VOLKSWAGEN 5 2 3 1 1 1 4 4 3 1 1 1 2
7|} 31 30 28 27 26 25 29 27 20 21 29 23 26
Xt2&: SNE Research, OfLtS#

TE 11,2026 0|2 BEV 28 2 mHj0| (T T, %)
PNES 19 29 39 49 59 62 79 89 99l 10 1M 129 YTD
Model Y 19,352 22,583 23,651 31404 33343 46393 28993 28114 233,833
Model 3 7,928 8,813 9,689 13604 14867 17292 12,495 11,958 96,646
IONIQ 5 2,126 3,239 4,425 3,603 5,002 2,335 3,636 3,818 28,184
bz4X 2,769 3,241 4,019 3,001 2,830 2,247 2,674 3,696 24,477
R1S 1,804 1,565 2,125 2,494 2,701 988 1,301 2,502 15,480
Mustang Mach-E 1,040 1,502 2,058 2,670 2,647 1,715 1,863 1,989 15,484
EV9 674 819 1,247 1,349 1,647 1,299 1,650 1,789 10,474
7|Ef 21770 27,067 34479 31,439 34686 27,560 23280 28,022 228,303
TOTAL 57,463 68,829 81693 89,564 97,723 99829 75892 81,888 652,881
NgHee

TESLA 54 52 47 55 53 65 57 51 54
GM 8 11 12 10 10 8 8 9 10
TOYOTA 5 5 5 4 4 4 5 6 5
HYUNDAI 5 6 7 5 7 3 6 6 6
KIA 2 2 3 3 3 2 4 4 3
7|} 25 24 26 22 23 17 20 24 22

X&: SNE Research, OfLI5H

OIS



TH 12.20244 0|Z PHEV 38 D mo{=0|

22Y 2SRt/ 2442] Monthly

(49f: t, %)

X& 14 2¢ 39 49 59 6% 74 8y 99 104 My 124 YTD
RAV4 Prime PHV 5470 6,239 7381 6,000 5282 3,842 3496 3500 3,870 3545 2,795 4134 55554
Wrangler PHEV 3,886 4663 4111 3500 1,151 1,809 1,636 538 845 1,743 1,651 2,057, 27,590
XC60 T8 Plug in 1,864 3354 2102 2800 2,853 2205 1,288 850 871 898 668 670 20,423
Prius PHV 2,000 2200 2,826 2,500 2,500 2,883 2,500 2,800 2,081 2800 3000 27147 30,237
XC90 T8 Plug in 1,100 1,000 0 0 0 7 0 0 1423 1,500 1,600 1,495/ 8,125
Pacifica 806 1,204 1506 1,39 1,757 1,423 1576 1429 1316 1,494 2294 2098 18,299
X5 xDrive45e 298 404 556 500 600 350 296 141 219 2,077 2,081 2,794/ 10,316
7|Ef 9,078 8913 10,859 9,144 10,639 9,357 10976 13,681 11,100 12,387 13,755 15906| 135,795
TOTAL 24502 27977 29341 25840 24782 21876 21,768 22939 21,725 26,444 27844 31301| 306,339
ANEEHeE

TOYOTA 13 11 10 10 10 13 1M 12 16 16 17 12 13
VOLVO 7 8 11 12 15 13 15 15 13 1 15 13 12
JEEP 38 39 39 37 26 26 24 18 22 20 16 20 27
BMW 3 3 4 4 4 3 3 2 3 9 9 11 5
HYUNDAI 4 2 2 2 2 2 3 2 2 2 2 2 2
KIA 3 3 4 5 6 6 7 10 8 7 7 7 6
7|Ef 32 34 30 32 37 36 37 41 37 34 34 36 35
Xt&: SNE Research, OfLtE#

T H 13.20254 0|2 PHEV 28 2% THHRO| (- o, %)
= 14 2% 39 49 59 6% 7% 8¢ 9%l 10 1M 12% YTD
Wrangler PHEV 2,900 3200 3,770 4500 4500 3971 4000 4,400 4,600 3000 2,200 2,000 41,041
RAV4 Prime PHV 2,394 1,330 2,631 3,300 3,300 633 700 800 1,952 1600 1500 1,271 20,140
CX-90 1,603 1430 1511 1620 1,213 1,037 1866 1,904 870 215 457 633| 13,726
GLC PHEV 1,295 1,468 1614 1264 1614 2227 2359 2505 2044 647 635 566, 17,672
X5 1,207 1559 2190 1296 1543 1750 1,792 1894 1,471 1,681 2,071 2,588| 18,454
Prius 1,229 1,000 1,531 1500 1550 1263 1400 1,700 1,702 1,000 1,300 1,053 15175
GLE PHEV 1,064 1270 1397 1094 1556 1265 1340 1424 1918 155 152 94| 12,735
7|Ef 11,902 12,764 22227 16,769 15321 14980 16,483 19,108 17,060 11,704 10,751 11,263 169,069
TOTAL 23,694 24,021 36,871 31343 30,597 27,126 29940 33,735 31617 20,002 19,066 19,468| 308,012
AN¥EeE

TOYOTA 15 10 11 15 16 7 7 7 12 13 15 12 1
Honda 0 0 0 0 0 0 0 0 0 0 0 0 0
GM 0 0 0 0 0 0 0 0 0 0 0 0 0
VOLVO 7 8 7 4 7 9 6 7 5 5 5 7 6
JEEP 16 17 23 29 26 30 29 27 30 35 28 26 26
BMW 7 8 8 6 7 8 8 7 7 13 16 19 9
HYUNDAI 2 2 2 2 1 2 1 1 1 1 0 1 1
KIA 6 6 6 6 6 6 7 8 6 4 4 5 6
7|} 47 49 44 38 37 38 43 42 39 30 31 31 40
Xt2&: SNE Research, OfLt5d

T H 14.20264 0|2 PHEV 28 2% THH2O| (T4 T, %)
x5 ¥ 2% 34 43 5 64 7Y 8% 9 109 1Y 12%| YD
RAV4 700 539 156 300 600 4554 4000 4,200 15,049
X5 1,212 1600 1972 1774 1966 1571 27195 1,930 14,220
Prius 800 803 1,211 950 1,150 2,204 1,500 1,600 10,218
XC90 T8 Plug in 400 200 400 250 300 1,650 1,700 1,500 6,400
XC60 T8 Plug in 500 250 400 200 250 1,224 1,200 1,250 5,274
NX PHEV 820 1,208 1,201 938 899 747 805 722 7,340
RX 400 / 450 h 533 652 860 658 786 678 549 502 5,218
7|} 7239 7392 7932 6087 6,014 5172 5028 3,985 48 849
TOTAL 12,204 12644 14132 11157 11965 17800 16,977 15,689 112,568
NYEHeE

Toyota 12 11 10 1 15 38 32 37 22
Mercedes 7 8 8 9 9 4 3 4 6
Lexus 12 15 15 16 16 9 9 8 12
Volvo 7 4 6 4 5 16 17 18 10
JEEP 20 17 9 4 1 0 1 0 6
BMW 15 17 21 24 24 14 17 15 18
HYUNDAI 1 1 1 2 2 1 2 2 2
KIA 6 6 7 7 7 3 3 3 5
7|} 20 22 23 24 22 14 16 13 19

X&: SNE Research, OfLI5H

OIS



&= 15. 0|3 BEV ¥E TOH37HE

22Y {YZH2L/221742] Monthly

=E 16. 0I5 PHEV ¥ HOiZ7te

(%) 0|3 BEV Y% U471 ) 03 PHEV % TOj57+2
300 - 500 |
201 400
200 |
300
150
100 200 |
0 1 100 |
0 1 J /\ff/\/\
0 o N/ ‘ f\Vr*/\ ‘
(50) - V v A \/\
(100) | (100)
9 20 21 2 23 24 25 2% 20 21 2 23 2% 25 2%
Xt2: SNE Research, OtL45# Xt2: SNE Research, 053
GCH 17. 0|2 BEV+PHEV gHt &Y T2 71E CH 18. 0|2 AR Y TOHS7tE 20|
O,
) 013 H7|XHBEV+PHEY) Y B3 712 %)
150 50 -
100 25 |
o | o Al [\J\/\/\/\AA[\\[\M A
0 \-/ v/\vr\“/\\, : (25) -
(50) - (50) -
20 21 2 23 2 25 2 9 20 21 2 B 24 25 2%
Xt&: SNE Research, 53 Xt2: WardsAuto, OHLIEH
EH 19. 02 BEV+PHEV &4t ¥ HONY TE 20. 0|2 7|2 TO{ H|F 0|
() wBEV #PHEV (%)
25 4 20
20 |
15
15
10
10
5 4
' mmluhllmulllllll||||||||| A ) S
19 20 2 2 B 24 25 2% 20 21 o) 3 2% 25 2%

Xt2: SNE Research, LS

Xt2: WardsAuto, SNE Research, OHLHEH

OfLIF -



22Y {YZH2L/221742] Monthly

&8 2]. Hise2fo] 0|2 BEV T 0| EH 22.GMQ| 0|Z BEV TO{ X0|
P (o) X (o)
o HOfCHA ) —— MS(S) (%) CHH) LA —— MS(S) %)
90 | 100 25 - 45
80 | - 90 - 40
70 - 80 20 1 - 35
60 |7 - 30
- 60 15 |
50 | 25
40 % 20
] - 40 10 | |
30 | - 15
20 | L2 5 | 10
10 L 10 -5
0 h " " ) " y h } y 0 0 " y " " e , T T T 0
17 18 19 20 21 2 23 24 25 26 177 18 19 20 21 2 23 24 25 26
Xt2: SNE Research, OfLHE# Xt2: SNE Research, OfLHE#
T H 23.Rivian9 0|2 BEV TH{ 0| CH 24, EQEO| 0|2 PHEV O} 0|
pS| (o) pS| (o)
) LOICH 4D —— MS(2) %) () HOfCHA R —— MS(S) %)
6 10 8 - 50
;| _ - 45
8 - 40
6 4
. - 35
6 5 30
3 4 - 25
) 4 3 20
15
2
: 2 10
1 5
0 ‘ ‘ ‘ ‘ 0 0 ‘ ‘ | ‘ ‘ ‘ | ‘ HUE o
2 23 24 25 26 177 18 19 20 21 2 23 24 25 26
Xt&: SNE Research, 53 XtZ: SNE Research, OHL5#
T8 25.BMwWQ| 0|2 PHEV THO{ %0| T8 26.VolvoQ| 0|2 PHEV THIH 20|
x 9 x| 9
(HH) WOCh A (R —— MS(2) %) ) WO (R —— MS() %)
4 - - 35 5 - 25
30
4 20
37 - 25
50 3 15
2 4
15 2 10
. 10
1 5
5
0 ‘ | ‘ ‘ ‘ ‘ ‘ ‘ (UL o 0 ‘ ‘ ‘ ‘ ‘ ‘ ‘ 0
17 18 19 20 21 2 23 24 25 26 19 20 21 2 23 24 25 26
Xt2: SNE Research, OfLtS# Xt2: SNE Research, OfLHS#
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£H 27. 0|2 AIY 22 BEV HIHZY (Tesla Model 3) EE 28. 0|12 AIY 32 BEV HOHZY (Tesla Model Y)

X2 Tesla, OHEH X2 Tesla, OHLZH

EH 29. 0|2 AlF 28 BEV HOHZE (SCHAL IONIQS) TE 30. 0|2 AlY 22 PHEV HOZ (Toyota RAV4)

Xi2: Ok}, ofuUsH X}2: Toyota, O

SH 31. 0|2 A3 22 PHEV BIH2Y (BMW X5) SE 32. 0|2 AIF 28 PHEV BOHR2Y (Toyota Prius)

R BMW, OS5 xt2: Toyota, OIS

OfLBH-



EH 33. 33 MY 4712t oy

&[0 H7IAF O THE AU

3) 3= MY

20269 8¥

22Y 2SRt/ 2442] Monthly

&= 71X Bofls 10% (YoY) Z4%t 1,013,64401E 7[SUH T 62.6%).

= 0™
BEV/PHEV ~ Ma{7t

2+2+
==

+2%/-28%

(Yoy) 5t

706,584C11/307,060CH % CHH| &
43.6%/19.0%). Geely®] Star Wish/BYDS| Song Pro PHEVZ| 2t2t 39,651CH/13,954CH TOf

(TH9f: HTH, %)

T+ YoY(%) HE
BEV PHEV BEV4PHEV TH| XtExt BEV PHEV BEV+PHEV XX| XSt BEV PHEV  BEV+PHEV
2024 1 350 263 613 2,048 64 130 87 57 17.1 12,9 299
2 207 165 372 1,114 (30) 13 (16) Q@n 18.6 14.8 334
39 413 287 700 1,718 2 79 24 7 24.0 16.7 407
49 391 303 694 1,551 7 89 32 6) 252 19.6 447
59 485 346 830 1,721 17 84 38 @ 282 20.1 483
6% 490 402 892 1,777 3 79 28 @) 276 226 50.2
78 461 414 875 1,732 8 77 32 3) 26.6 239 50.5
3 553 440 993 1,924 13 82 36 M 28.8 2238 51.6
9y 661 491 1,152 2,126 34 85 52 4 311 23.1 54.2
0¥ 678 569 1,248 2,286 34 96 57 i 29.7 249 54.6
el 766 585 1,351 2,452 33 95 55 17 312 239 55.1
12 831 544 1,375 2,663 31 57 40 12 312 20.4 516
20254 1 426 318 744 1,809 22 21 21 (12) 236 17.6 411
29 428 254 683 1,403 107 54 84 26 30.5 18.1 487
39 648 347 994 1,963 57 21 42 14 33.0 17.7 50.7
4y 567 346 913 1,781 45 14 32 15 319 19.4 513
59 623 415 1,037 1,966 29 20 25 14 317 21.1 52.8
6% 690 450 1,140 2,110 41 12 28 19 327 213 54.0
7Y 616 380 996 1,869 34 ®) 14 8 329 203 533
8 696 424 1,121 2,041 26 3) 13 6 34.1 208 549
9 839 470 1,308 2,269 27 @) 14 7 37.0 207 57.7
102 813 472 1,285 2,276 20 17) 3 ©) 357 207 56.5
Ny 833 494 1,326 2,244 9 (16) o) ®) 37.1 22.0 59.1
129 789 555 1,345 2,276 (5) 2 o) (15) 347 24.4 59.1
2026'4 1 348 249 597 1,559 18) 22) (20) (14) 223 16.0 383
2% 280 188 468 1,043 35) (26) (32) (26) 2638 18.0 448
3 577 281 857 1,669 an 19) 14) (15) 346 16.8 51.4
49 587 271 858 1,400 3 QN 6) QN 419 19.4 613
5 645 315 960 1,528 4 4) @) 2) 422 206 62.8
6% 692 324 1,016 1,618 0 28) an 23) 4238 20.0 62.8
7 655 304 959 1,619 6 (20) @) (13) 405 18.8 59.2
8 707 307 1,014 1,619 2 28) (10) Q@n 36 19.0 62.6
CHE
2023 Q1 913 421 1,334 4334 1 47 14 ©) 211 97 30.8
Q2 1,253 574 1,827 5316 37 36 37 2 236 10.8 34.4
Q3 1,412 742 2,154 5,763 13 29 18 3 245 12,9 37.4
Q4 1,714 937 2,651 6,520 21 26 23 14 26.3 14.4 407
2024 Q1 969 716 1,684 4,880 1 47 14 13 19.9 147 345
Q 1,365 1,051 2416 5,049 41 47 43 (5) 27.0 20.8 479
Q3 1,676 1,345 3,020 5,782 23 28 25 0 29.0 233 522
Q4 2,275 1,699 3,974 7,401 36 26 32 14 30.7 23.0 537
20254 Q1 1,502 919 2,421 5175 55 28 44 6 29.0 17238 46.8
Q2 1,880 1,210 3,090 5,857 38 15 28 16 32.1 207 52.8
Q3 2,151 1,274 3,425 6,179 28 (5) 13 7 348 206 55.4
Q4 2,435 1,521 3,956 6,796 7 (10) ©) ®) 3538 24 582
2026 Q1 1,205 717 1,922 4271 (0) 22) [e3) a7) 282 6.8 450
Q 1,924 910 2,834 4,546 2 (25) ®) 22) 423 20.0 62.3
Q3 1,362 611 1,973 3,238 420 18.9 60.9
bikds
2022 4,246 1,417 5,662 11,325 68 48 62 375 12,5 50.0
2023 5,292 2,674 7,966 21,933 25 89 1 94 24.1 122 36.3
2024 6,284 4811 11,095 23,112 19 80 39 5 272 20.8 48.0
2025 7.968 4.924 12,892 24,007 27 2 16 4 332 20.5 537
2026 4,490 2,238 6,728 12,055 372 18.6 55.8

Xt2: SNE Research, 045

OfLIF -



TH 34 33 WA A Y By

22Y {YZH2L/221742] Monthly

(9 ), %)

g Suv MPV NEV ot HEE
20254 4 345 369 30 744 412
29 365 295 2 683 487
3¢ 500 455 36 991 50.5
4y 449 427 36 911 512
5 487 498 43 1,027 522
6% 526 540 45 1,112 52.7
74 476 467 43 987 52.8
8e 530 543 42 1,115 54.6
9% 610 642 46 1,299 57.2
108 602 638 41 1,282 56.3
g 594 681 46 1,321 58.9
128 552 725 60 1,337 58.7
2026\ % 202 364 30 596 382
2% 171 270 23 464 44.5
3¢ 335 482 35 852 51.0
44 343 471 35 848 60.6
5 388 529 33 950 622
6% 384 582 45 1,010 62.4
74 355 549 47 951 64.5
8g 386 572 47 1,006 64.7
YoY
2025\ e 13 9 26 12
2% 100 76 (38) 76
£ 46 33 2 39
4y 38 41 (26) 35
59 2 3 69 29
6 31 34 an 30
74 12 13 13 12
8y 6 11 12 9
9% 12 20 12 16
108 3 11 6 7
1Y ) 13 21 4
12% @) 10 2 3
2026\ 19 “n @ @ (0)
2% (53) ®) @ 32
3¢ 33) 6 ) (14)
44 (24) 10 @ @
54 (20) 6 22) @
64 @7) 8 M ©
7% (26) 18 10 )
8y @7) 5 13 (10)
HlE
20254 19 463 496 4.1 100.0
2% 53.4 431 3.5 100.0
£ 50.4 459 3.6 100.0
4% 493 46.8 3.9 100.0
5% 47.4 48.5 4.1 100.0
6% 473 486 4.1 100.0
7% 483 47.4 4.4 100.0
8y 47.5 487 37 100.0
9% 47.0 49.5 3.5 100.0
108 47.0 498 3.2 100.0
ny 45.0 515 3.5 100.0
129 413 54.2 45 100.0
2026' % 339 61.0 5.0 100.0
2% 36.8 58.2 5.1 100.0
£ 393 56.6 4.1 100.0
43 40.4 55.5 4.1 100.0
59 40.9 55.6 3.5 100.0
6% 38.0 57.6 4.4 100.0
7% 373 57.8 5.0 100.0
8% 38.4 56.9 47 100.0
YTD
j 20244 5233 5,199 459 10,891 47.
2025 6,038 6,278 491 12,808 53.4
Yoy 2024 39 41 51 41
202544 15 21 7 18
HE 20244 480 477 42 100.0
2025 47.1 49.0 3.8 100.0

7 SNEQF CPCAQ| Data Afo[7F AZ

T}2: CPCA, OfLIZH

OfLBH-
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T E 35.20244 3 BEV 28 2 TjR0| (S T, %)
PYES 14 29 3y 49 5% 6% 74 8% 9% 104 1M 12% YTD
Model Y 29912 22537 47917 26356 39985 41110 36,299 45330 48202 36,204 44576 61,881 480,309
Qin PLUS EV 5,281 4171 17441 17530 17,559 17,772 11,526 13775 12,771 9,405 9,424 10,389 147,044
Hongguang MINI 15,520 12,649 8,437 24890 32,882 10,187 15765 26,461 28918 34185 34,777 37,747 282,418
Seagull GgEB) 31,350 9183 22,535 27,822 32527 32999 30,407 36,764 41146 51298 54805 54915 425751
Dolphin G8I&) 13,000 9,600 19,480 7,948 7,541 10,395 11950 12870 17,451 18,159 21,044 21,000, 170,438
Yuan (Jt) EV 10,479 6,390 18,395 17301 21211 23,667 28350 24361 26815 30554 29238 28819 265,580
Aion S 3,429 3138 12,233 10,910 14,358 11,290 12,318 10,608 11,557 8,724 7,965 15127 121,657
7|} 240,537 138,983 266,246 257,841 318,456 342486 314,310 383,169 474,467 489,781 564,584 620,840|4,411,700
TOTAL 349,508 206,651 412,684 390,598 484,519 489906 460,925 553,338 661,327 678,310 766,413 850,718|6,304,897
NgEee

BYD 23 20 28 28 26 27 27 27 26 25 24 23 25
SHANGHAI GM WULING 8 10 6 10 1 6 8 10 10 11 10 10 9
TESLA 1" 15 15 8 1 12 10 1M 1M 6 10 10 10
CHANGAN 7 5 5 5 5 5 4 3 3 5 5 4 5
Geely 1" 10 7 8 7 8 7 9 10 12 12 11 10
CHERY 3 2 3 4 4 4 3 2 2 3 4 5 3
7|} 37 38 34 35 36 38 40 37 38 38 35 37 37
Xt&: SNE Research, OfLtE#

T E 36,2025 £ BEV 28 2 THjR0| (T T, %)
& 14 2% 3y 49 5 6y 7 8% 9% 109 1My 12% YTD
Seagull G5EB) 18,171 26,958 33965 34,005 31,105 30,708 22941 23031 25252 24,706 21807 18307 310,956
Star Wish (£2/8) 28146 28,588 32481 36,119 38715 40,891 44274 46,057 48,080 44239 42038 36,147| 465,775
Model Y 25,694 8,006 48,189 19984 24770 44848 30,766 39413 51173 19,488 47132 65875 425338
Hongguang MINI 24924 22,065 39955 32158 32462 26111 27337 37,827 51743 61506 56,756 29,364| 442208
SuU7 22,898 23,728 29244 28586 28,014 46,450 24410 19,848 19,578 14992 12,520 11,123 281,391
Panda (B&J&) MINI 15932 12,899 13961 17831 17,155 13,471 10,265 10,318 13,058 15,534 17,301 43731 162,098
MO03 15225 15312 16,593 14210 10,900 14111 15704 15333 14424 16,309 14846 12378 175345
7|} 275,365 290,846 433,323 384,449 439557 473,318 439,956 504,271 615581 616,339 620,443 611,675|5,705,123
TOTAL 426,355 428,402 647,711 567,342 622,678 689,908 615,653 696,098 838,889 813,113 832,843 789,242|7,968,234
RS

BYD 15 21 21 22 21 22 20 21 20 16 16 16 19
Geely 14 13 10 12 1" 9 1 10 9 9 9 7 10
ShangHai GM Wuling 1 9 1 10 10 8 9 9 10 13 11 8 10
CHANGAN 6 6 5 5 5 6 5 5 6 6 4 4 5
Tesla 8 6 1 5 6 9 7 8 9 3 9 12 8
Xpeng 7 7 5 6 5 4 5 5 4 5 4 4 5
7|} 40 39 37 39 141 42 43 42 42 48 47 50 43
Xt2: SNE Research, OfLtS#

SE 37.20261 53 BEV 282 2Y HojZo| (294 o, %)
& 14 2% 3% 49 59 6% 7% 8% 9% 10¢ 1M¥ 12¢% YTD
Star Wish (£2/8) 29,007 27362 30,953 34,727 38,751 33359 32306 39,651 266,116
A10 BEV 0 0 3968 14372 22306 24865 26425 30,652 122,588
Model Y 16,845 25285 39827 22990 28910 38,654 25158 29,260 226,929
Yuan (jt) UP 5,251 5,235 21538 15658 17,043 17945 20,275 22958 125,903
Model 3 1,640 12920 16,280 2,966 18,370 14,266 2,091 20,787 89,320
Qiyuan Q05 0 0 0 15814 15954 18908 18871 17,349 86,896
Ideal (3848) i6 16,883 16,007 24,198 21,024 20,878 21,453 15420 16,979 152,842
7|} 278,074 193,184 440,052 459,426 483,111 522,453 514,388 528,948 3,419,636
TOTAL 347,700 279,993 576,816 586,977 645323 691903 654,934 706,584 4,490,230
ANBERE

BYD 10 12 19 16 15 14 16 17 15
LeapMotor (&) 4 5 5 9 8 9 1 1 8
Geely 10 12 8 8 8 7 7 8 8
TESLA 5 14 10 4 7 8 4 7 7
CHANGCAN 3 4 5 8 7 7 8 7 6
SHANGHAI GM WULING 6 5 8 7 8 6 6 6 7
7|} 62 49 46 49 48 49 48 45 49

X&: SNE Research, OfLISH
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22Y 2P 2E/22142] Monthly

T H 38.2024¥ £32 PHEV 29 2% TH{z0| () T, %)
XtE 19 2Y 3g 44 54 6% 74 8% 9¢ 108 114 124 YTD
Song DM 31,306 18,289 51,851 51,935 53,454 39911 46,367 58,987 69,296 90,866 88,760 73,422 674,444
Qin PLUS DM-i 16,486 12,020 23,083 33,640 33883 30,508 28438 16,668 19,975 27,097 27115 30,447| 299,360
Tang PHEV 4400 5169 12987 12991 13,781 14,436 10,839 10,488 10,835 13,218 13,560 14,318 137,022
Wenjie ([A]5Y) M7 29,997 21,083 18512 9,266 10,181 17,501 15,633 11,265 17,940 15,132 13,415 13,417| 193,342
Ideal 3848) L7 13,343 8,459 10,768 10,666 9,540 10,726 11,403 10,307 12,731 11,841 11,067 13,167 134,018
Ideal 3248) L8 9,061 5457 6,392 5035 5322 5754 6,592 5476 7,109 6,471 6,383 8571 77,623
Han (’X) PHEV 8,500 5,300 14,010 12,650 12,666 12,740 10,950 10,023 15,802 20,838 21,121 24,675 169,275
7|8} 150,148 89,484 149,495 167,148 207,068 270,507 283,960 316,322 337,465 383,897 402,985 346,438|3,104,917
TOTAL 263,241 165,261 287,098 303,331 345,895 402,083 414,182 439,536 491,153 569,360 584,406 524,455|4,790,001
NEEEE

BYD 31 34 51 53 49 45 47 49 50 53 50 45 48
Lixiang Automotive 12 12 9 8 10 12 12 1 11 9 8 11 10
SAIC-VW 0 0 0 0 0 0 0 0 0 0 0 0 0
Beijing MERCEDES 0 0 0 0 0 0 0 0 0 0 0 0 0
LYNK & CO (§i52) 4 3 2 3 3 3 3 4 3 3 3 2 3
FAW-VW 0 0 1 0 0 0 0 0 0 0 0 0 0
7|8} 52 50 37 36 38 39 37 37 37 35 38 42 39
Xt2: SNE Research, OfLI5H

T H 39.20254 32 PHEV 28 2% TijZ0| (9 O, %)
X+& 1< 2y 3g 44 54 6y 7¢ 8y 9¢ 108 14 12¢ YTD
Song DM 39,074 47,298 55218 42,728 38,288 0 0 0 0 0 0 0| 222,606
Calaxy(R;1) Starship 20,328 10,070 11,888 11,114 10,051 7,467 8,115 8332 8,347 6,311 12,001 5,190/ 119,214
Qin L DM-i 16,047 16,213 19,962 16,729 18,829 22353 16,244 16,790 17,734 10,979 11,224 9,519| 192,623
SEAL 06 DM-i 14,492 12,613 17,126 14,024 15,787 18517 14,173 14,620 17296 9,669 8,922 8,606/ 165,845
Ideal (F248) L6 13,990 13,160 17,197 16,755 18,781 16,471 14,830 11,217 12,325 9,680 9,434 12,676/ 166,516
Qin PLUS DM-i 14,212 13334 13,989 15,095 18993 28,323 21,463 26,440 30,283 27,674 28,213 38,874| 276,893
Han (’X) PHEV 9,904 6,483 9,320 7,263 599 7,052 4397 4218 3,595 3984 4423 5038/ 71,673
7|k 189,874 134,996 201,870 221,822 287,940 349,825 300,991 342,814 379,968 403,864 419,303 475,440|3,708,705
TOTAL 317,921 254,167 346,570 345,530 414,665 450,008 380,213 424,431 469,548 472,161 493,520 555,343|4,924,075
ANEERE

BYD 38 41 38 34 32 37 33 33 31 26 26 27 32
Geely 10 8 7 7 7 6 6 8 8 10 10 7 8
Changan 8 8 8 9 10 8 7 9 7 8 6 6 8
Lixiang Automotive 9 10 10 10 10 8 7 5 5 4 4 4 7
Chery 5 6 6 6 5 5 6 6 7 7 7 6 6
Jinkang 0 0 0 0 0 0 0 0 0 0 0 0 0
7|k 29 27 30 34 36 36 40 38 41 45 47 50 39
Xt&: SNE Research, Ot5#

TH 40.202619 332 PHEV 28 2% TR0 (T O, %)
Xtz 19 2% 3y 49 5% 6% 74 8% 9% 108 114 124 YTD
Song Pro PHEV 7,481 9295 14,043 12543 15497 17,440 13,757 13,954 104,010
Titanium (k) 7 17,116 11,693 14,187 14,201 16,247 15,165 10,820 10,607 110,036
H10 0 0 0 0 0 0 0 10,178 10,178
Ideal 3248) L6 5025 4900 8,130 5560 4,983 915 2,716 9918 42,147
Zhijie (35 V9 EREV 0 0 0 0 549 3818 8974 8312 21,653
Sea Lion 05 79 32 22 1,648 7519 11,269 7,513 8,185 36,267
Qin PLUS DM-i 5308 4802 10,031 9872 10,716 10,880 7,568 7,743 66,920
7|&f 213,859 156,830 234,190 227,553 259,107 264,407 252,610 238,163 1,846,719
TOTAL 248,868 187,552 280,603 271,377 314,618 323,894 303,958 307,060 2,237,930
NEERE

BYD 14 19 21 20 23 25 23 23 21
Geely 10 10 7 7 7 8 8 7 8
CHERY 5 4 6 7 6 6 8 7 6
Lixiang Automotive 4 5 5 4 3 3 5 6 4
Great Wall 5 4 5 5 5 4 5 5 5
SHANCHAI GM WULING 1 1 1 1 2 2 5 5 3
7|&f 61 57 55 56 54 52 47 46 53

X&: SNE Research, OfLI5H
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EH 42. 23 PHEV Y THHZ7IE
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Xt2: SNE Research, OiLt5

Xt2: SNE Research, OfLt32

£8 43, 33 BEV+PHEV P % BOHEIIS £E 44, 32 ASANY Y BOKZ7HE 20
(0]
%) 3 TIRHBEVHPHEY) Y 1) 3718 C)
250 - 50
200 -
150 - 2 M
100 - A
0 A . ‘A Ik ¥} . A .
50 - ! \/ W v
0 w ‘ Y i ‘ ‘\/\/\ 25) -
(50) 4
(100) - (50
0 20 2 23 4 25 2% 20 21 2 23 2% 25 2%
Xt&: SNE Research, 53 Xt&: SNE Research, OHLSH
SE 45 232 BEV+PHEV O 2 TR T 46, 22 7| BORHIZ 20|
(&) mBEV = PHEV %)
16 - 70 -
14 60 |
12 - 5 |
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2 -
8 4
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6 4
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Xt2: SNE Research, LS

Xt2: SNE Research, O{LtEH
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SE 47. 33 NF 28 BEV HIHZEY (Tesla Model Y) SH 48. 33 AIF 328 BEV 2Y (Toyota Star Wish (/%))

X2 Tesla, OfUEH X2 Toyota, OIS

EH 49. 32 MY 22 BEV 2% (LeapMotor A10 BEV) EE 50. 3= AlY 28 PHEV TIZE (BYD Song Pro PHEV)

XI2: LeapMotor, OHLtEH XtZ: BYD, ofu5H

SH 51. 22 Al¥ 22 PHEV TOH2Y (BYD Titanium (5) 7) ©H 52, 22 A3 28 PHEV TOY2Y (GWM H10)

OfLBH-
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22Y 2SRt/ 2442] Monthly

2026@ 8Y 9F HIIAt TWifE 23% (YoY) F7f9F 334,948UHXCHH|F  40.2%).
BEV/PHEV MU= ZiZh 239,67604/95,2720H(+41%/+11%)FCHH| 5 28.8%/11.4%). HIE
2}9] Model Y/BYDS| Song PLUS PHEVZf 2fZ 10,19204/4,0530H THOHEH 1HE XpX|H

Ct.
EH 53. Q% AlY H7iat Ty (294: TH, %)
| X EOjC < YoY WM XpEXAF HOHCH4 H3
20243 1 207,024 28 1,015,381 20.4
2 214,000 13 995,059 215
3y 310,825 (5) 1,383,410 225
49 231,807 13 1,080,913 214
59 239,498 @) 1,092,901 219
62 314,686 M 1,310,989 240
72 226,002 (5) 1,025,290 22.0
82l 191,420 (30) 755,717 253
oy 314,273 6 1,118,083 28.1
102 270,021 4 1,041,389 259
e 292,874 1 1,054,413 27.8
129 336,178 6 996,016 338
2025 e 256,303 24 995,271 258
24 257,850 20 963,540 26.8
3y 391,993 26 1,422,628 27.6
49 317,643 37 1,077,186 29.5
59 331,835 39 1,113,194 29.8
6% 400,658 27 1,243,732 322
7Y 334,469 48 1,085,356 30.8
82l 271,468 ) 791,349 343
99 423,427 35 1,236,876 342
109 377,531 40 1,091,904 346
11g 411,080 40 1,079,563 38.1
129 484,906 44 1,173,205 N3
2026\ e 310,655 21 961,382 323
2y 310,543 20 979,321 317
3y 539,232 38 1,581,169 34.1
4% 409,199 29 1,152,315 355
59 418,659 26 1,152,523 363
6% 541,203 35 1,407,332 385
74 442,748 32 1,125,849 393
89 334,948 23 832,637 40.2
Xt2: ACEA, SNE Research, OtL3H
EB 54. Q% 7|2t Y TOjR0| TH 55. 8% 27| ¥Y mOHH|F 20|
(erch mBEV «PHEV (%)
60 - 50
0 1 40
40
30
30 -
20 -
20 -
g nMM NHH M
0 |||||I||||I||||.|||||||||||| || || || || | ‘ ‘ ‘ 0 ‘ ‘ ‘ ‘ ‘ ‘ ‘
19 20 21 22 23 24 25 26 19 20 21 22 23 24 25 26

X}2: SNE Research, Ot

Xt@: ACEA, SNE Research, OtL53

OfLIF -



TH 56. 9 MY 712t ol
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(TH9f: HTH, %)

BEV PHEV BEVAPHEV THXSAT
EU+EFTA 9 EgA o= J[Ef| EUHEFTA & OgA o= J[Ef| EU+EFTA &Y DA 2 JIE|  EU+EFTA
2022 Q1 325 84 44 64 134 237 s 29 30 110 s62 152 73 94 244 2,754
Q2 32 84 50 51 137 28 71 B2 M2 560 155 83 73 250 2,845
Q3 355 106 48 60 142 M 77 26 3 8 s66 182 73 83 227 2,889
Q4 572 198 62 92 220 326 146 38 27 114 898 345 100 119 334 3,017
2023 Q1 $33 95 65 76 197 28 38 3 R 2 661 132 101 108 320 3236
Q2 506 126 73 77 230 22 42 41 30 139 758 167 115 107 369 3,352
Q3 534 167 67 8 214 20 44 38 372 774 211 105 122 335 3,094
Q4 547 137 9% 76 241 69 52 47 42 27 86 189 140 118 368 3,110
20244 Q1 49 81 80 84 203 253 45 39 43 126 700 126 118 127 330 3394
Q2 505 103 79 83 241 235 45 35 39 116 740 147 M4 122 357 3,485
Q3 479 92 58 103 225 207 43 25 4 95 686 136 84 146 320 2,899
Q4 560 104 74 112 270 257 59 47 42 108 817 163 121 154 378 3,188
2025 Q1 574 113 75 120 266 268 64 20 54 131 841 177 94 174 3% 3,381
Q2 617 136 74 105 303 2575 30 53 167 94 211 103 158 470 3,434
Q3 607 133 68 125 280 36 79 23 66 158 933 212 91 190 439 3,114
Q4 788 162 111 123 391 32 94 36 53 170 140 257 147 176 561 3,345
20263 Q1 724 160 112 138 314 268 354 76 20 79 180 815 1078 236 132 3,522
Q2 885 208 129 147 400 30 38 8 28 69 203 984 1273 296 158 3,712
Q3 525 148 81 71 226 18 22 56 13 37 116 601 747 204 94 1,958
YoY(%)
2022 Q1 61 29 &8 102 7B G 13y © 12 @ 2 6 18 61 28 an
Q2 nmoo© 192 B ae  an an G (2 @) ©) 1 @ 0 (16)
Q3 15 20 38 18 si 2 o ay @y a7 3 10 14 4 ® 8
Q4 37 66 13 40 24 2 4 O 31 69 6 28 14 15
20234 Q1 3 13 4 19 M @ @y 25 7 18 (13 39 15 31 18
Q2 57 50 47 50 68 6 @@ 24 4o u 35 8 37 48 48 18
Q3 0 58 40 42 5 4 @@ 4 e R 37 16 Ik 47 48 7
Q4 @ 6y s a1 of a8 e 2 54 12 © @5 40 © 10 3
2024 Q1 4 (8 23 N 3 11 20 6 34 3 6 ® 17 17 3 5
Q2 © (9 8 8 5 @) 7 0% 28 (16 @ a2 M 14 ©) 4
Q3 (10 @) (12 20 s 9 @ G» 18 @ an - Ge Qo) 19 ® ©®
Q4 35 8 ® 3B 3R @ 13 2 © (5 0o 4 (9 30 3 1
20253 Q1 1310 (5 4510 6 4 @) 26 3 20 0 @D 37 20 ©
Q2 9 47 26 2 8 69 (16 37 44 27 Ik ©) 30 31 m
Q3 7 45 16 2 2 s 8 (® 51 67 36 57 9 30 37 7
Q4 M 6 50 11 45 37 59 Q@) 24 56 39 57 21 14 4 5
2026 Q1 26 41 0 14 18 2 R 19 0 W 38 31 28 33 40 4
Q2 48 3 75 40 R 120 17 @ 30 2 37 35 40 53 8
HH| XFEE A S| 815 (%)
2022 Q1 118 134 119 154 100 86 108 80 71 82 204 242 199 225 181
Q2 13 13 123 133 95 84 16 82 56 78 197 253 205 189 173
Q| 123 166 117 160 97 73 120 64 60 58 196 286 181 220 155
Q4 190 253 149 226 156|108 187 91 68 8.1 298 440 240 293 237
20234 Q1 134 29 20 24 61 71 12 11 10 38 204 41 31 33 99
Q| 151 37 22 23 69 75 12 12 09 4] 26 50 34 32 110
Q3 172 54 22 28 69 78 14 12 12 39 250 68 34 40 108
Q4 173 43 30 24 76 85 17 15 13 40 258 60 44 37 116
2024 Q1 132 24 24 25 60 74 13 11 13 37 207 37 35 37 97
Q| 145 29 23 24 69 67 13 10 11 33 2 42 33 35 103
Q| 165 32 20 35 78 7115 09 15 33 B7 47 29 50 110
Q4 176 33 23 35 85 81 19 15 13 34 256 5.1 38 48 119
20253 Q1 70 33 22 36 79 79 19 06 16 39 249 52 28 51 17
Q2 180 40 21 30 88 95 22 09 16 49 274 61 30 46 137
Q3| 195 43 22 40 90| 105 25 08 21 51 300 68 29 61 141
Q4 236 49 33 37 17| 105 28 11 16 51 34,1 77 44 53 168
2026 Q1] 206 45 32 39 89 101 22 06 22 51 306 67 37 61 140
Q| 238 56 35 40 108 105 24 08 19 55 343 80 42 58 162
Q3 268 75 41 36 115 113 29 07 19 59 381 104 48 55 174
ikdy
O 20249 2024 392 269 400  962[ 952 192 146 167 446 2945 573 437 549 1386
2025 2,586 545 327 473 1240 1271 311 109 225 626 3856 857 436 698 13866
3r2 20244 A 27 3 2 7 4 9 -0 18 -3 2 -1’ -5 20 0
%) 2025d 8 39 2 18 2 3 62 <26 35 40 31 50 0 27 35
6F 20244 157 30 21 31 75 74 15 11 13 35 29 44 34 43 108
2025 195 41 25 36 93 96 23 08 17 47 29.1 65 33 53 141

Tfz: ACEA, OfL52

OfLIF -
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T E 57.20244 93 BEV 29 2 mHj0| (S T, %)
PYES 14 29 39y 4% 5% 6y 74 8% 9% 104 1y 12% YTD
Model Y 11,720 20,027 26,818 9,633 11,183 26,244 10,162 14,499 31,390 9,587 19,614 30,781 221,658
Model 3 6,521 7,961 12,365 4501 7,906 20,753 4,670 5,608 14,889 4949 7,928 15,352 113,403
ENYAQ 4,792 4249 4 581 4,340 5,329 5,717 4764 6,128 10,582 11,061 10,338 7,221 79,102
Q4 e-tron 4,963 3,939 6,546 5,892 6,654 7,647 5,436 4363 6,616 5,557 5,772 6,370 69,755
D.4 2,269 2,150 4167 5,451 5,543 6,495 4,670 4,069 6,465 6,313 5,879 6,726 60,197
EV6 1,975 2,156 2,857 2,428 2,288 2,279 2,133 1,763 2,280 2,029 1,877 1,120 25185
IONIQ 5 1,605 1,589 2,136 2,254 1,966 2,874 2,620 1,904 2,176 1,951 1,683 1,944 24,702
7|Ef 92,470 96,465 146,543 118,364 119,173 148,057 111,377 95093 150,766 137,287 146,824 160,505 1,522,924
TOTAL 126,315 138,536 206,013 152,863 160,042 220,066 145832 133,427 225,164 178,734 199915 230,019 2,116,926
MRS

TESLA 15 20 19 9 12 22 10 15 21 8 14 20 16
HYUNDAI 4 3 4 4 4 3 5 4 3 3 3 3 3
KIA 4 4 4 4 4 3 4 3 3 3 3 3 3
VOLKSWAGEN 6 5 6 10 10 10 9 9 9 11 10 9 9
PEUGEOT 5 6 6 5 6 4 5 5 4 5 4 2 5
RENAULT 4 4 5 5 5 5 4 4 4 5 5 6 5
7|Ef 63 58 57 64 62 55 64 61 58 65 62 57 60
TOTAL 100 100 100 100 100 100 100 100 100 100 100 100 100
Xt2: SNE Research, OfLtEH

T H 58.20254 9 BEV 28 2 HOH20| (T T, %)
& 14 29 39y 4% 5 6y 7 8% 9% 104 1y 12¢ YTD
ENYAQ 6,741 5,534 7,761 5,991 5,770 6,594 7,241 5,203 6,875 7,277 7,109 7,473 79,569
D.4 6,454 5,344 7,015 5,951 6,463 6,069 5,781 4,428 5,771 6,265 6,718 8,852 75111
Model Y 5944 12,080 15,589 4601 11970 31,325 10,264 16,944 28,610 5,560 17,149 24979 185,015
D.7 5,954 5,421 7,406 6,786 6,769 5,709 5,541 3,957 6,264 6,918 7,418 8,286 76,429
EV3 6,020 5,901 8,213 6,518 5,976 6,247 6,366 4737 6,769 5,893 5,969 5,479 74,088
D.3 5,508 5,462 6,491 6,980 6,540 6,825 7,007 5,312 7,928 6,830 6,325 8,520 79,728
Q4 e-tron 4,681 5,195 7,649 4,662 4,969 5,403 4925 3,703 4,896 6,151 5,134 7,179 64,547
7|} 135,683 134,692 204,774 167,823 166,804 203,777 167,073 139,688 217,300 207,889 229,411 277,803| 2,252,717
TOTAL 176,985 179,629 264,898 209,312 215261 271,949 214198 183,972 284,413 252,783 285,233 348571 2,887,204
MNYEeE

TESLA 6 1 11 3 7 16 6 13 15 3 10 10 9
HYUNDAI 4 4 3 4 4 4 5 5 4 4 3 3 4
KIA 5 5 5 5 4 4 4 4 4 4 3 3 4
VOLKSWAGEN 13 12 10 12 12 9 1 10 9 11 9 9 10
PEUGEOT 5 5 4 4 3 2 3 2 3 4 4 3 3
RENAULT 6 6 6 6 5 5 5 5 6 8 7 6 6
7|} 62 59 61 66 64 60 65 61 60 68 64 66 63
Xt&: SNE Research, OfL5H

T E 59.20261 Q3 BEV 28 2 mHj0| (2 o, %)
& 14 29 39 49 59 6% 7% 8% 9% 10¢ 1M 12% YTD
Model Y 7,358 11,578 34,830 8,595 17917 33,537 5815 10,192 129,822
ELROQ 8,469 8,456 11,548 10,939 9,693 9,205 10,158 9,305 77,773
D.4 4720 4844 7,203 6,510 5,979 5,354 7,505 6,014 48,129
ENYAQ 5,680 6,488 10,125 8,529 8,302 9,197 7,976 6,004 62,301
R5 7,522 5,634 9,205 8,545 7,734 9,449 8,690 5,687 62,466
ix3 318 563 4,980 4263 4,590 7,834 6,881 5,312 34741
iX1 3,682 3,297 5,512 5,985 5,053 7,639 6,850 5,183 43201
7|} 168,208 169,108 288,346 230,121 230,106 304,661 253,179 191,979 1,835,708
TOTAL 205,957 209,968 371,749 283,487 289,374 386,876 307,054 239,676 2,294 141
NPHee

VOLKSWAGEN 9 9 8 9 8 6 9 9 8
KIA 5 4 4 6 5 5 6 7 5
RENAULT 8 7 6 7 7 7 8 7 7
BMW 5 5 6 6 6 6 7 7 6
SKODA 7 7 6 7 6 5 6 7 6
TESLA 4 9 14 4 10 13 2 6 9
7|} 62 60 56 62 58 57 62 57 59

XF&: SNE Research, OfLI5H

OfLIBH:



Z2Y AEH2L/22122] Monthly

T H 60.2024¢ 93 PHEV 28 2% THHRO| (2% O, %)
X& 14 29 39 44 59 6% 74 8% 99l 104 "My 12¢ YTD
KUGA PHEV 3730 3,185 4609 28% 2658 4560 4425 3,067 5689 3938 3538 3012 45307
XC60 T8 Plug in 4085 4234 5693 5381 5713 4965 4413 2760 4,688 5761 5,651  6,510| 59,854
GLC PHEV 2,758 3,115 3915 3190 3,063 3356 3324 2407 2,740 3,092 3,234 4161 38,355
Q3 PHEV 2,592 2122 2,755 2,106 1,568 1,522 992 562 560 425 500 280 15,984
330e 2,618 2072 3,109 2043 2,164 1849 1741 921 2,382 1973 2162 1,782 24816
Tucson PHEV 2,019 1,544 2176 1815 1514 1956 1,703 1395 1687 1984 2030 2,505 22,328
Sportage PHEV 2,077 1,737 2,644 1697 1610 2077 1915 1425 1915 1708 1,834 1,113 21,752
7|Et 58,681 54463 75818 56,495 57222 69,653 57433 42576 65079 68239 69,082 80,975 755716
TOTAL 78560 72,472 100,719 75,623 75512 89,938 75946 557113 84,740 87,120 88,031 100,338, 984,112
ANEEHeE

MERCEDES 12 14 14 14 15 14 14 16 14 13 13 13 14
BMW 14 12 1 12 12 10 13 12 12 13 13 12 12
VOLVO 10 11 10 13 14 11 12 10 11 12 12 12 11
PEUGEOT 4 4 4 3 3 3 2 2 2 2 2 1 3
AUDI 10 9 9 9 8 8 8 7 6 5 5 3 7
KIA 7 7 7 6 6 6 7 6 5 5 5 3 6
7|Et 43 42 45 42 42 47 44 46 50 51 51 56 47
Xt&: SNE Research, OfLtE#

G H 61.20254 93 PHEV 29 24 TH{20| (T: o, %)
NES 14 2% 39 49 59 6% 7% 8% 9%l 10 k| 12% YTD
XC60 T8 Plug in 4893 4160 6,064 5281 4657 4865 4394 3404 6,136 6,186 4357 6,185 60,582
Tiguan PHEV 4037 4139 6,263 5085 5583 6306 6017 4367 6828 5623 5340 5316/ 64,904
KUGA PHEV 2,931 3,633 6,526 2935 3488 3715 4111 3,225 4226 4259 3485 3221 45755
C-HR PHEV 2,722 2993 3410 2,797 3,440 3,023 2656 1,781 3,083 2,601 2,358 2,865 33,729
Song PLUS PHEV 3085 3770 4470 735 7510 7612 6272 3444 5907 4341 7635 8465 69,867
Tucson 2,307 1,800 2,510 2452 2566 2321 3238 2056 2374 2149 2269 2,105 28,147
Kodiag PHEV 1,829 1,692 2552 2360 2353 2373 2362 1613 2408 2310 2262 1,839 25953
7|Ef 57,138 55639 94851 79,386 86,533 97,834 90,755 67,123 107,686 95,795 95,044 104,594/1,032,378
TOTAL 78,942 77,826 126,646 107,652 116,130 128,049 119,805 87,013 138,648 123,264 122,750 134,590|1,361,315
ANYEEE

MERCEDES 10 1" 9 11 10 10 10 10 10 10 10 9 10
BMW 14 13 10 11 11 11 12 12 11 1 10 9 1
VOLVO 11 10 10 10 8 7 7 7 8 8 7 8 8
PEUGEOT 1 1 1 2 2 2 2 2 1 2 2 2 2
AUDI 4 3 3 5 5 5 5 6 6 7 9 9 6
KIA 4 3 2 2 3 3 3 3 3 2 2 2 3
7|Ek 56 58 64 60 61 62 63 59 63 59 61 61 61
Xt2&: SNE Research, OfLt5d

T H 62.20261 9 PHEV 22 ZE EOl20| (B9 O, %)
XI5 1% 2¢ 3¢ 4y 59 6 7% 8% o4 109 119 129 YTD
Song PLUS PHEV 4366 3832 4284 4905 4297 4450 5195 4,053 35,382
Yuan (Gt) UP 85 2,154 4918 3889 8647 9756 5970 3,955 39,374
Tiguan PHEV 3723 4228 5820 5094 5042 5463 4951 3,553 37,874
Jaecoo J7 (Exploration) 4605 2608 10,145 3,714 3968 4482 4,046 3,169 36,737
XC60 T8 Plug in 3767 3663 5331 4410 5068 6,549 3713 2,565 35,066
GLC PHEV 3,306 3,042 4573 3,604 3453 3805 3,590 2,343 27,716
KUGA PHEV 3,145 3,181 4112 3,008 2867 3,760 3411 2,303 25,787
7|Ef 81,701 77,867 128,300 97,088 95943 116,062 104,818 73,331 775,110
TOTAL 104,698 100,575 167,483 125,712 129,285 154,327 135,694 95272 1,013,046
AYEEE

BYD 9 12 12 15 15 15 15 13
VOLKSWAGEN 11 11 10 11 11 10 10 9 10
AUDI 9 9 8 9 9 9 9 9 9
MERCEDES 9 10 8 8 7 7 8 8 8
BMW 10 11 9 9 9 8 8 8 9
FORD 5 6 6 5 4 5 6 6 5
7|EF 47 44 48 45 45 46 46 45 46

Xt&: SNE Research, OfLtSH
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=E 63. R BEV 2718 T3S SEH 64. 9 PHEV 27|Y BOIZ7HS
(%) Y (%) —— PHEV
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Xt2: ACEA, BILIEE Xt2: ACEA, O3
EH 67. 93 BEV+PHEV THAt 7|8 Ty £H 68. R 712t TOHHIF R0
(Hh) mBEV = PHEV (%) ——BEVHPHEV
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Xt2: ACEA, Bt XI&: ACEA, oL
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EH 69. S AlY 22 BEV HIZY (Tesla Model Y) EH 70. Y MY 22 BEV {2 (Skoda ELROQ)

X2 Tesla, OHEH Xt2: Skoda, OfLEH

EH 71. 8 AIY 28 BEV T2 (Volkswagen 1D.4) EH 72. QY AR 28 PHEV HOH2E (BYD Yuan (Ur) UP)

Xt2: Volkswagen, 0tLtEH X12: BYD, oS

TH 73. Y AlIF 22 PHEV HOHZE (BYD Song PLUS PHEV) TH 74. QY AY 28 PHEV HOH2R (ZAUI Tiguan PHEV)

=1 BYD, oS Xt&: Volkswagen, ofL+3H

OfLBH-
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= HI[X} TjE 18% (YoY) 57fF 15911 T(H|F 14.0%). BEV/PHEV

5,9110/0CH K THH| 5 14.8%).

(TH9f: O, %)

TOHC 4 YoY(%) HF
BEV PHEV BEV+PHEV FX| XpSit BEV PHEV BEV4PHEV H| XtSAt BEV PHEV  BEV+PHEV
20243 2 834 834 119,647 271 271 ® 07 00 07
2% 2,419 2419 122,766 (85) (85) (18) 2.0 00 2.0
3y 11,984 11984 144920 18) (18) (15) 83 0.0 83
4% 7.275 7275 150,330 (43) (43) (5) 48 0.0 48
5% 7,500 7500 148336 34) (34) 6) 5.1 0.0 5.1
6% 7813 7813 141257 (25) (25) (18) 55 0.0 5.5
7% 10,511 10,511 141,039 @) @ 6 7.5 0.0 7.5
8% 11,505 11,505 130917 84 84 2 8.8 0.0 8.8
9% 9,495 9495 128210 54 54 @ 74 0.0 7.4
109 9219 9219 151202 (12) 12) 5 6.1 0.0 6.1
1y 10,678 10,678 144,489 6 6 ©) 74 0.0 7.4
129 3,249 3249 144716 (53) (53) 3 2.2 0.0 2.2
2025 % 7,028 7028 108,939 23 23 ©) 0.9 0.0 0.9
2% 10,423 10423 131,198 331 331 7 7.9 0.0 7.9
3y 12,774 12774 152,009 7 7 5 8.4 0.0 8.4
49 12,527 12,527 158,991 72 72 6 7.9 0.0 7.9
5% 11,883 11883 148955 58 58 0 8.0 0.0 8.0
6% 11,189 11,189 146,714 43 43 4 7.6 0.0 7.6
7% 14,173 14173 144,093 35 35 2 9.8 0.0 9.8
8% 13,489 13,489 146,131 17 17 12 9.2 0.0 9.2
9% 15,885 15885 155,648 67 67 21 102 0.0 102
10 12,296 12,296 128,851 33 33 (15) 9.5 0.0 95
1y 7.410 7.410 144,056 31 31) ) 5.1 0.0 5.1
129 2,077 2,077 146,120 36) 36) 1 1.4 0.0 1.4
2026 % 5,671 5671 121872 452 452 31 47 0.0 47
22| 2552 25526 126,195 145 145 22) 202 0.0 202
39| 24988 24988 162,953 96 9% 16 153 0.0 153
49| 20,620 20,620 153,890 65 65 M 134 0.0 13.4
59| 20935 20935 133,595 76 76 (20) 157 0.0 157
6% 19,578 19,578 171,621 75 75 6 M4 0.0 M4
79| 20,508 20,508 138,550 45 45 @) 1438 0.0 1438
8% 15911 15911 113,259 18 18 22) 14.0 0.0 14.0
2714
2023& Q1 31,337 31337 447,115 20 20 18 7.0 0.0 7.0
Q2| 34,567 34567 487,851 7 7 9 7.1 0.0 7.1
Q3| 23377 23377 392,999 37) 37) (®) 59 0.0 5.9
Q4| 27,567 27,567 442,042 an an (®) 6.2 0.0 6.2
20243 Q1 15,237 15237 387,333 ) 1) 13) 3.9 0.0 39
Q2| 22,588 22,588 440,060 (35) (35) (10) 5.1 0.0 5.1
Q3| 31,511 31,511 400,313 35 35 2 7.9 0.0 7.9
Q4| 23146 23,146 440,407 16) 16) 0 53 0.0 53
2025 Q1 24,225 24225 392,145 59 59 1 6.2 0.0 6.2
Q2| 3559 35599 454,660 58 58 3 7.8 0.0 7.8
Q3| 43547 43547 445873 38 38 M 938 0.0 938
Q4| 21,783 21,783 419,027 ®) 6) (5) 52 0.0 52
20263 Q1 56,185 56,185 411,020 132 132 5 137 0.0 137
Q| 61,133 61,133 459,106 72 72 1 133 0.0 133
hikds
2023& 116,848 116,848 1,770,007 @ @ 2 6.6 00 6.6
2024 92,482 92,482 1,667,829 7)) 7)) 6) 55 00 55
20253 181,339 181339 2,122,676 9% 9% 27 85 0.0 85
Xt&: KAMA, 710 L5

OfLIF -



EH 76. U BEV Y mOKH

22Y {YZH2L/221742] Monthly
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OfLIF -




22Y {YZH2L/221742] Monthly

2, 2221 MY

1) 0IF MY
2026'd 9¢ O|= 24 Hfi= 360i(-8% (YoY), H|F 0.0%)E 7|53 ELF 0j2{o)/
SO S2H{E/HOUXE HAATE 22F 36TH/00H/0C HOf=| AT

EE 82, 012 A S42t Toj (9% o
THfch 4 YoY(%) HIE

Total EQE} feauly O Total EQE} o fealu] Total EQE} ey Ho
ojgtol S E S ool S22 X oltol 33 S
2024 1 67 44 0 23 72) (80) 44 100% 66% 0% 34%
2¥ 68 57 0 Il 74) (76) 61 100% 84% 0% 16%
3y 88 71 0 17 (62) (66) (19) 100% 81% 0% 19%
44 48 35 0 13 (78) (83) (19) 100% 73% 0% 27%
5 24 18 0 6 94) (96) (63) 100% 75% 0% 25%
6% 27 20 0 7 94) (96) 13) 100% 74% 0% 26%
7 28 26 0 2 94) 94) 94) 100% 93% 0% 7%
8% 53 45 0 8 (83) (84) (56) 100% 85% 0% 15%
9% 52 30 20 2 (65) (77) (88) 100% 58% 38% 4%
104 37 29 4 4 (54) (49) (83) 100% 78% 1% 1%
1Y 97 89 8 0 33 68 (100) 100% 92% 8% 0%
124 46 35 10 1 (@) 52 (96) 100% 76% 22% 2%
2025 1 25 17 8 0 (63) 61) (100) 100% 68% 32% 0%
2¥ 31 16 15 0 (54) (72) (100) 100% 52% 48% 0%
3 13 0 13 0 (85) (100) (100) 100% 0% 100% 0%
44 19 0 18 1 (60) (100) (92) 100% 0% 95% 5%
54 19 6 13 0 1) (67) (100) 100% 32% 68% 0%
64 25 7 17 1 @) (65) (86) 100% 28% 68% 4%
74 37 32 5 0 32 23 (100) 100% 86% 14% 0%
8% 39 34 5 0 (26) 24) (100) 100% 87% 13% 0%
9¢ 75 45 29 1 44 50 45 (50) 100% 60% 39% 1%
10¥ 33 13 18 2 an (55) 350 (50) 100% 39% 55% 6%
1Y 23 14 9 0 (76) (84) 13 (100) 100% 61% 39% 0%
124 35 26 9 0 17) (26) 50 (100) 100% 74% 26% 0%
20263 < 32 27 5 0 28 59 (38) (100) 100% 84% 16% 0%
2¢ 28 21 7 0 (10) 31 (53) 100% 75% 25% 0%
34 24 15 9 0 85 @31) 100% 63% 38% 0%
44 29 23 6 0 53 (67) 100% 79% 21% 0%
54 32 23 9 0 68 283 31 100% 72% 28% 0%
64 23 20 3 0 ()] 186 (82) 100% 87% 13% 0%
74 29 23 6 0 (22) (28) 20 100% 79% 21% 0%
8% 36 36 0 0 ® 6 (100) 100% 100% 0% 0%

=27IE
20234 Q1 733 668 0 65 29) 7) 61) 100% 91% 0% 9%
Q2 1,094 1,054 0 40 37 64 (62) 100% 96% 0% 4%
Q3 950 872 0 68 521 1,004 8) 100% 92% 0% 7%
Q4 201 133 0 68 (72) (80) 8 100% 66% 0% 34%
20249 Q1 223 172 0 51 (70) 74) (22) 100% 77% 0% 23%
Q2 99 73 0 26 [C2D] 93) (35) 100% 74% 0% 26%
Q3 113 101 20 12 (83) (88) (82) 100% 89% 0% 1%
Q4 176 153 18 5 10) 15 93) 100% 85% 12% 3%
2025 Q1 69 141 22 1 (69) (81) (100) 100% 48% 52% 0%
Q2 63 68 29 1 ) 61) 33 (100) 100% 21% 76% 3%
Q3 151 m 39 1 14 10 95 92) 100% 74% 26% 1%
Q4 91 53 36 2 (48) (65) 100 (60) 100% 58% 40% 2%
20264 Q1 84 63 21 0 22 (55) (5) (100) 100% 75% 25% 0%
Q2 84 66 18 0 33 3) (38) (100) 100% 79% 21% 0%

aldy

2021'd 3,341 2,629 282 430 246 415 16 102 100% 79% 8% 13%
2022 2,707 2,094 205 408 (19) (20) 27) (5) 100% 77% 8% 15%
20239 2,978 2,727 0 241 10 30 (100) 41 100% 92% 0% 8%
20249 631 499 38 94 79) (82) 61) 100% 79% 6% 15%
20259 374 210 159 5 41 (58) 318 95) 100% 56% 43% 1%

Xt&: Wardsauto, OfLt5H

OfLIF -



22Y 2SRt/ 2442] Monthly

£ 83. 0|2 A 28 FCEV BOHRY Toyota Mirai £ 84, 0|2 AIF 28 FCEV HOH2Y Honda CR V e-FCEV

Xt2: Toyota, U452 Xt2: Toyota, OILIZH

=E 85. 013 ARy 22 FCEV TR och 42 EE 86. 0|2 Aol ZAEIH FCEV BORY H0§ S4x FCEV

AtE: HCR}, ofutsH A& HOR}, ofLt5H
SH 87. 0|2 A4 Y TojZo| SH 88. 0|2 2A% WO B|F 0|
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S 89, 812 AIF 242t B

2) 32 MY

2EY AP 2L/221242] Monthly 2026.10.6

20269 9 vh= S AX; TOfE 3460(-73% (YoY), HIF 0.3%)E 7St

(% o, %)

Loy 4 YoY HF
20254 1 30 650 0.0
2 296 (14) 0.2
3 401 41 03
49 212 (28) 0.1
59 18 (69) 0.1
6% 161 (63) 0.1
7Y 1,107 177 08
8y 1,292 176 0.9
oY 1,321 259 08
109 744 160 0.6
ny 635 129 0.4
12¢ 485 230 0.3
2026 2 18 293 0.1
2Y 504 70 0.4
3y 1,120 179 0.7
44 540 155 0.4
5% 462 292 03
6% 560 248 03
74 1,085 @) 0.8
8% 346 (73) 0.3
2714
2025 QT 727 2 0.2
Q 491 (€1)) 0.1
Q3 3,720 719 0.8
Q4 1,864 294 0.4
20261 Q1 1,742 140 0.4
Q2 1,562 218 0.3
Az
2023 4,631 (55) 03
20244 3,688 (20) 0.2
20254 6,802 84 0.4
XH2: KAMA, OtLEE
SE 90, 32 242} Y Topo| SE 91, 32 »A2} TOHIZ 20|
(o) (%)
1,400 - 10 -
1,200 - n
0.8 -
1,000 -
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600 1 04 -
400 -
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0 - 0.0 A~—A ‘ ‘ ‘ ‘ ‘ ‘ ] ‘ ‘
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Xj2: KAMA, Ot5H

oLt 28



3. HEV A%

1) 2=2Y AY

2026'F 89 = 2Y HEV AOfHOiE 8052660(+5% (YOY)E 7IE%UL. O|=/2t=/d &Y

HEV AD{Toj
24.9%/51.5%)8 7|S%CY.

22Y {YZH2L/221742] Monthly

SEE 241,719/28,250/130,3128H(+21%/-18%/+1% (YoY), H|F 17.5%/

&8 92. 22Y Al HEV TOY (A9} HTH, %)
HH| XtEX} Tl HEV THoj HEV A& HEV $7t&
A= d22¢ 03 /Y U=k R VE| 22¥ U3 RY WA YR Vg 2Z2E  0F /Y U= U2 VH| 22¥ 0m /Y v=x L2 g
2024 19| 6,718 1,070 1,015 120 285 4,227 694 95 265 31 165 138 10.3 89 261 256 579 33 30.2 563 234 704 145 449
29| 6,224 1,248 995 123 298 3,560 685 105 253 29 182 117 1.0 84 255 233 608 33 260 56.7 27.4 342 106 262
3| 8198 1,445 1383 145 384 4841 938 123 390 33 229 163 1.4 85 282 226 597 34 232 297 192 247 6.6  66.7
44| 7,123 1,317 1,081 150 259 4316 731 122 282 31 148 149 10.3 92 260 204 572 34 286 232 305 263 176 437
S5Y| 7,421 1,431 1,093 148 261 4,487 759 139 293 30 14 156 10.2 9.7 268 20.1 540 35 227 369 147 99 140 412
6| 7,881 1,312 1311 141 312 4805 834 136 350 28 160 159 10.6 103 267 197 513 33 207 36.7 251 (6.3) 28 265
74| 7228 1273 1,025 141 339 4,450 792 126 299 26 177 164 1.0 99 291 184 521 37 235 247 270 126 128 311
8| 6,982 1419 756 131 271 4,405 701 153 209 274 172 10.0 108 276 203 520 39 187 435 128 135 99 1638
9¥| 7,807 1,172 1,118 128 366 5,023 876 128 343 33 192 180 1.2 109 307 258 524 36 17.5 166 17.1 432 127 202
109 8,229 1,332 1,041 151 338 5367 849 153 307 40 180 169 10.3 1.5 295 264 534 31 228 458 191 444 139 182
1€ 8,492 1373 1,054 144 331 5589 874 160 312 40 180 181 10.3 1.6 296 279 546 32 239 525 200 20.2 54 333
12¢| 8,653 1,494 996 145 280 5,738 870 171 317 42150 190 10.1 1.4 319 289 536 33 223 357 328 295 (53) 222
2025 19| 7,709 1,06 995 109 328 4,571 815 141 31 28 180 156 11.5 127 312 256 549 34 17.5 483 172 (9.00 89 130
2| 6,815 1215 964 131 355 4,151 820 160 302 36 190 133 12.0 132 313 272 536 32 19.8 53.0 19.0 248 47 139
3| 8696 1,585 1,423 152 421 57115/ 1,130 209 482 39 222 179 13.0 132 338 254 527 35 205 69.9 235 178 (33) 103
44| 7,608 1463 1,077 159 287 4,621 887 201 331 42 149 164 1.7 138 307 267 517 36 214 652 175 383 03 106
5¥| 7,834 1,463 1,113 149 269 4,840 900 203 337 39 140 181 1.5 139 302 263 521 37 18.5 458 148 31,5 (0.6) 158
6| 7962 1,253 1244 147 329 4,989 920 164 373 40 168 174 11.6 131 300 273 510 35 103 208 65 439 49 9.4
74| 7787 1,381 1,085 144 326 4,850 897 181 327 37 173 178 1.5 131 302 258 532 37 133 432 9.5 436 (1.8 8.4
8| 7,655 1466 791 146 249 5,002 769 200 231 34129 174 10.0 137 292 235 517 35 9.6 313 109 294 (87) 0.9
9| 8,524 1266 1,237 156 357 5508 956 165 396 4 178 177 1.2 131 320 257 499 32 9.1 293 154 211 (7.00 Q.0
10¢| 8,591 1,287 1,092 129 328 5755 908 183 334 33 170 189 10.6 142 306 252 517 33 6.9 19.5 8.8 (18.6) (59 118
1€ 8,571 1,280 1,080 144 307 5760 894 187 322 40 163 181 10.4 146 299 275 531 3.1 23 173 32 (1.7) 9.6 0.4
12| 8,731 1,460 1,173 146 278 5674 937 216 334 43 143 201 10.7 148 285 297 513 35 7.7 263 54 37 (51 6.0
2026 19| 7,039 1,088 961 122 308 4,560 868 161 337 36 153 181 12.3 148 351 298 496 40 6.5 143 8.6 302 (15.1) 163
29| 6,531 1,180 979 126 329 3917 847 175 333 29 168 143 13.0 148 340 231 510 36 33 94 104 (185 (11.9) 7.4
3| 8893 1,399 1,581 163 408 5342| 1,238 223 550 44 217 205 13.9 159 348 269 532 38 95 67 142 135 (23) 141
44| 7,798 1391 1,152 154 315 4786 965 240 369 42 144 169 12.4 172 321 271 458 35 87 192 M6 (1.6) (28 3.0
5¥| 8035 1,488 1,153 134 277 4,984 982 277 355 33 136 182 12.2 18.6 30.8 244 490 36 9.1 36.5 55 (17.00 (3.3) 0.4
6| 8559 1,382 1,407 172 360 5237 1,085 234 425 44 181 201 12.7 16.9 302 256 502 38 18.0 424 139 95 78 154
74| 8075 1364 1,126 139 351 5095 994 234 347 38 181 194 12.3 171 308 276 514 38 10.8 29.2 60 27 42 9.1
8Y| 7,649 1,381 833 113 253 5,069 805 242 208 28 130 197 10.5 175 250 249 515 39 4.7 20.6 (10.1) (17.8) 1.0 133
2718
2023 Q1]20,570 3,549 3,236 447 1,154 12,184| 1,837 222 741 66 524 285 8.9 62 229 146 454 24 220 13.0 278 48.0 29.2 19
Q2|21,927 4,092 3,352 488 894 13,102| 1,878 300 751 81 405 340 8.6 73 224 166 453 26 304 49.4 280 451 325 173
Q3(22,589 3956 3,094 393 965 14,181| 1,978 317 713 69 455 423 8.7 80 229 177 472 30 327 80.7 261 480 268 233
Q4|23,789 3876 3,164 442 980 15327| 2,108 335 757 93 4838 434 8.9 87 239 212 499 28 339 69.1 259 90.0 248 302
2024 Q1{21,140 3,762 3,394 387 968 12,628 2,316 322 908 92 576 417 10.9 86 2.6 239 595 33 26.1 451 226 404 100 463
Q2|22,425 4,061 3,485 440 832 13,608 2,323 397 925 88 449 464 10.4 9.8 265 20.1 542 34 237 323 231 89 109 365
Q3[22,017 3,864 2,899 400 976 13878| 2,370 407 851 8 510 517 10.7 105 291 215 522 37 19.8 282 193 231 120 222
Q4125374 4199 3,092 440 949 16,694| 2,593 483 937 122 511 540 10.2 1.5 303 277 539 32 23.0 441 237 306 47 243
2025 Q1(22,620 3,907 3,381 392 1,104 13,836 2,766 509 1,094 102 592 468 12.2 13.0 321 261 537 34 19.4 581 204 11 27 122
Q2|23,404 4179 3,434 455 886 14,451 2,707 568 1,041 122 457 520 11.6 136 303 268 51,6 3.6 16.5 432 125 3738 16 120
Q3|23,966 4,113 3,114 446 933 15360| 2,622 547 954 112 481 528 10.9 133 305 250 516 34 10.6 344 122 305 (5.7) 22
Q4[25893 4,026 3345 419 914 17189| 2,739 586 990 116 476 572 10.6 145 296 275 520 33 5.6 21.2 58 (53) (7.0 6.0
2026 Q1]22,463 3,667 3,522 411 1,044 13819| 2,953 558 1,220 109 537 529 13.1 152 346 266 513 38 68 9.6 115 69 (9.3) 130
Q2|24,392 4261 3712 459 952 15008 3,031 750 1,150 118 461 552 12.4 176 31.0 257 484 37 120 321 105 (29 09 6.3
azt
2020 76,005 14,568 11,960 1,893 3810 43774| 2,991 461 985 128 921 496 3.9 32 82 68 242 11
2021 80,711 14,922 11,777 1,761 3,676 48575 5379 806 2,097 149 1459 867 6.7 54 178 85 397 18 79.8 748 113.0 168 584 748
2022 79,961 13,654 11,289 1,732 3,448 49838| 5953 765 2333 183 1464 1208 7.4 56 207 106 425 24 107 -50 112 223 04 392
2023 88,875 15,473 12,846 1,770 3,993 54794| 7801 1,175 2962 310 1873 1,482 8.8 76 230 175 469 27 305 522 272 623 283 208
2024 90,956 15,886 12,870 1,668 3,725 56,807 9,602 1,609 3,620 383 2,047 1938 10.6 101 281 233 549 34 231 370 222 253 93 308
2025 95,883 16,225 13,274 1,712 3836 60,836| 10,833 2,210 4,079 451 2,005 2,088 1.3 136 306 263 522 34 128 373 127 163 (2.0) 7.7

Xt2: SNER, WardsAuto, OtL}5H

OfLIF -



SE 93. 22¥ HEV THCHS 20|

22Y {YZH2L/221742] Monthly

CH 94, 224 HEV 358 20|
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2) YAIE HEV AOHEOH &%

22Y 2SRt/ 2442] Monthly

20269 9 EQEfO| HEV TO[t4= 7% (YoY) 3718 303,217U(HS& 37.7%)E 7|12
SHCF. TCHRL/7|0F HEV ADYTOHS 2624 45.9200H/52,0060H(-4%/+36%, T 9-& 5.7%/6.5%), o
Ab97.9280H(+14%, HOE 12.2%)2 7|29t
TH 99. UAIE HEV THoY (T M, %)
HEV AOfHal HicE HRe
A% | Toyota Honda  Ford Suzuki Nissan Fiat fealu] 70t (HH 7|Ef| Toyota Honda  Ford Suzuki Nissan Fiat  @®Of 710t (ALY 7|8t
+7]0) +7]0h)
2023¢ e 533 197 39 26 45 33 19 29 26 55 120 37.0% 73% 48% 84% 62% 3.6% 54% 48% 10.2% 22.5%
2% 544 197 45 29 43 36 17 30 25 55 122 36.3% 82% 53% 79% 67% 3.1% 55% 4.6% 10.1% 22.4%
3% 761 245 78 40 54 56 23 42 37 79 187| 32.2% 10.2% 52% 710% 73% 3.0% 55% 4.9% 10.4% 24.6%
49 568 195 55 33 37 29 16 32 32 64 139 342% 9.7% 58% 65% 51% 28% 56% 56% 11.3% 24.5%
5% 619 210 57 35 40 30 14 37 33 70 163 34.0% 9.2% 57% 64% 48% 23% 59% 54% 11.3% 263%
6% 691 238 58 40 44 39 16 42 35 77 180 34.5% 8.4% 58% 63% 56% 22% 6.1% 50% 11.1% 26.0%
7Y 641 237 56 33 47 38 18 32 30 62 149( 37.0% 88% 52% 74% 59% 27% 50% 47% 9.7% 23.3%
8y 591 229 55 30 43 28 13 30 27 56 136| 38.8% 93% 50% 73% 48% 22% 50% 4.6% 9.6% 23.0%
9% 746 260 66 42 56 45 22 35 33 63 187 34.9% 89% 56% 75% 6.0% 3.0% 4.6% 44% 9.1% 251%
10% 691 250 63 37 49 35 21 36 29 65 173 36.1% 9.0% 54% 7.1% 50% 3.0% 52% 41% 93% 250%
1Y 705 249 67 35 49 40 17 39 31 70 178| 353% 95% 50% 7.0% 56% 24% 56% 43% 9.9% 253%
12% 71 263 61 33 43 37 13 37 39 77 183 37.0% 8.6% 47% 61% 52% 18% 53% 55% 10.8% 25.8%
2024 e 694 243 55 37 54 45 20 33 37 69 170 35.0% 8.0% 54% 7.8% 64% 29% 47% 53% 10.0% 24.6%
2% 685 234 56 35 60 47 23 31 34 65 164 342% 82% 51% 88% 69% 34% 45% 50% 9.5% 23.9%
34 938 298 79 49 75 71 25 43 44 86 254 318% 84% 52% 80% 7.6% 26% 46% 46% 92% 27.1%
49 731 263 55 44 51 34 18 40 35 75 192| 36.0% 7.5% 6.1% 7.0% 4.6% 24% 55% 47% 102% 26.2%
54 759 272 57 44 52 34 16 42 38 80 204| 358% 7.6% 57% 69% 45% 21% 56% 50% 10.5% 26.9%
6% 834 287 62 45 56 43 22 43 38 81 238| 345% 7.5% 54% 67% 51% 26% 51% 45% 97% 285%
7Y 792 290 61 38 51 45 15 4 37 78 215 36.6% 7.7% 48% 64% 56% 18% 52% 47% 9.9% 27.2%
8y 701 286 61 34 42 31 7 39 29 63 171] 408% 87% 49% 6.1% 44% 1.0% 56% 41% 97% 243%
9¢ 876 308 65 39 59 51 14 42 38 80 261| 351% 7.4% 45% 67% 58% 1.6% 48% 44% 92% 29.7%
10% 849 330 62 37 53 36 13 46 38 84 234| 389% 73% 43% 63% 43% 15% 54% 45% 9.9% 27.6%
e 874 338 65 32 52 40 12 44 39 83 251 387% 7.5% 3.6% 59% 46% 14% 50% 45% 9.6% 28.7%
12% 870 327 73 30 48 35 9 47 38 86 263| 37.6% 84% 3.4% 55% 40% 1.0% 55% 44% 98% 30.2%
2025 e 815 290 57 31 56 42 21 37 35 72 245| 356% 7.0% 38% 69% 52% 26% 45% 43% 88% 30.1%
2% 820 279 61 30 56 42 19 39 37 76 256| 34.0% 7.5% 37% 69% 51% 24% 48% 45% 93% 31.2%
3¢ 1,130 353 89 49 64 65 25 51 52 103 383| 31.2% 79% 43% 56% 58% 22% 45% 4.6% 9.1% 33.9%
44 887 310 66 38 52 29 18 49 45 94 282 349% 7.4% 43% 58% 33% 20% 55% 51% 10.6% 31.7%
5% 900 316 64 38 49 33 19 50 42 92 289 351% 7.2% 42% 55% 37% 21% 55% 47% 102% 32.1%
6% 920 301 61 38 53 42 18 47 4 88 319| 327% 67% 41% 57% 46% 20% 51% 4.4% 9.6% 34.6%
74 897 308 65 37 54 39 13 50 44 94 287| 343% 73% 41% 60% 43% 15% 56% 4.9% 10.5% 32.0%
8% 769 284 62 29 45 26 1 48 38 86 225| 37.0% 81% 38% 58% 34% 14% 62% 50% 11.2% 29.3%
9¢ 956 296 68 35 60 48 20 52 45 97 332| 31.0% 7.1% 37% 63% 50% 21% 54% 47% 102% 34.7%
10% 908 319 64 32 59 35 18 51 39 91 291 351%  7.1% 35% 65% 38% 20% 57% 43% 10.0% 32.0%
1Y 894 309 60 30 53 36 15 53 44 97 294| 346% 67% 33% 59% 40% 17% 6.0% 49% 10.9% 32.9%
12% 937 322 65 36 53 38 15 62 42 104 304| 344% 69% 38% 57% 41% 1.6% 67% 45% 11.1% 32.4%
2026 1 868 295 59 25 55 31 25 43 45 88 290| 34.0% 6.8% 2.8% 64% 3.6% 29% 50% 51% 10.1% 33.3%
2 847 272 63 23 57 34 28 44 40 84 285| 321%  7.5% 2.7% 67% 40% 33% 52% 47% 99% 33.7%
3¢ 1,238 379 90 38 70 57 27 61 63 125 451 30.6% 7.3% 3.1% 57% 4.6% 22% 50% 51% 10.1% 36.4%
4% 965 315 72 29 55 26 20 53 56 109 337| 32.7% 7.4% 3.0% 57% 27% 21% 55% 58% 113% 35.0%
54 982 327 71 30 51 25 23 52 61 113 343 333% 72% 3.1% 52% 25% 23% 53% 62% 11.5% 34.9%
6% | 1,085 344 71 34 59 35 23 55 64 119 400| 31.7% 6.6% 32% 54% 32% 21% 51% 59% 11.0% 36.8%
7¥ 994 349 73 27 55 32 20 51 58 109 329| 351% 73% 2.7% 55% 32% 20% 52% 58% 11.0% 33.1%
8% 805 303 61 22 43 22 13 46 52 98 243| 37.7% 7.6% 27% 54% 27% 1.6% 57% 65% 122% 30.2%
21
2023 Q1 1,837 639 161 95 141 125 59 101 88 189 429| 348% 88% 51% 77% 68% 32% 55% 4.8% 103% 233%
Q2| 1878 643 170 108 120 98 46 m 100 21 482 342% 9.1% 57% 64% 52% 24% 59% 53% 11.2% 257%
Q3| 1,978 727 177 105 146 m 53 96 90 186 473 368% 9.0% 53% 74% 56% 27% 49% 45% 94% 23.9%
Q4 2,108 762 191 106 141 112 51 113 98 211 534 36.2% 9.0% 50% 6.7% 53% 24% 54% 47% 10.0% 254%
2024 Q1 2316 776 190 121 189 163 68 106 115 221 588| 33.5% 82% 52% 82% 7.0% 29% 46% 49% 95% 254%
Q2| 2323 822 175 133 159 m 56 125 110 235 634 354% 7.5% 57% 69% 48% 24% 54% 47% 101% 27.3%
Q3| 2,370 884 187 m 152 127 35 122 104 227 646| 373% 79% A47% 64% 53% 15% 52% 4.4% 9.6% 27.3%
Q4| 2,593 995 201 938 153 112 34 137 116 253 748| 384% 7.7% 38% 59% 43% 13% 53% 45% 98% 289%
2025 Q1| 2,766 922 208 110 176 149 65 127 124 251 885| 333% 7.5% 4.0% 64% 54% 24% 46% 45% 9.1% 32.0%
Q2| 2,707 926 191 114 154 104 55 146 128 273 889| 342% 71% 42% 57% 38% 20% 54% 47% 10.1% 32.8%
Q3| 2,622 838 195 101 159 113 44 150 128 278 844| 339% 74% 39% 61% 43% 17% 57% 49% 10.6% 32.2%
Q4| 2,739 950 189 97 165 109 48 167 125 292 889| 347% 69% 3.6% 60% 40% 18% 6.1% 4.6% 10.7% 32.4%
2026 Q1| 2953 947 213 86 183 122 80 149 148 297 1,026 32.0% 7.2% 29% 62% 41% 27% 50% 50% 10.0% 34.7%
Q2| 3,031 986 213 94 166 85 66 160 181 341 1,080 32.5% 7.0% 3.1% 55% 28% 22% 53% 6.0% 113% 356%
a2
20214 5978| 2,184 541 321 451 391 195 304 300 604 1,291| 36.5% 9.0% 54% 7.5% 65% 33% 51% 50% 10.1% 21.6%
2022'4 7,801 2,771 700 413 550 445 208 41 376 797 1917 355% 9.0% 53% 7.0% 57% 27% 54% 48% 102% 24.6%
20234 9,602| 3,476 753 463 653 512 192 491 445 936 2,616| 36.2% 7.8% 48% 68% 53% 20% 51% 4.6% 9.7% 27.2%
20244 10,833 3,687 784 422 654 475 212 590 505 1,094 3506 34.0% 7.2% 39% 6.0% 44% 2.0% 54% 47% 10.1% 32.4%
20254 5978| 2,184 541 321 451 391 195 304 300 604 1291| 36.5% 9.0% 54% 7.5% 65% 33% 51% 50% 10.1% 21.6%

Xt2: SNER, WardsAuto, OtLt5H

OfLIBH:



22Y {YZH2L/221742] Monthly

EH 100. EQEO| 224 HEV W Q8 Xo| CH 101. #chzto] 22Y HEV W 228 %0|
(%) (%)
60 - 7 A
50 | 6 1
5 4
40 -
4 4
30
3 4
20 -
2 4
10 - 1
0 T T ! ! ! ! 0 T | | | | |
20 21 22 23 24 25 26 20 21 22 23 24 25 26
Xt2: SNER, OfLIEH Xt2: SNER, OfLtEH
EE 102. 7|ot9] 228 HEV W 228 20| EE 103. #chat/7|ofe] 22 HEV W T4 298 X0
(%) (%)
7 A 14
6 - 12 4
5 4 10 -
4 - 8 -
3 6 -
2 4
T 2
O T T T T T T 0 T T T T T T
20 21 22 23 24 25 26 20 21 22 23 24 25 26
Xt2: SNER, OfLIE R Xt2: SNER, Ot45H
EH 104. $ICHALO| HOHCHA 2 HEV B|Z 0| TH 105. 7|ote] HoktHS: F HEV BIF 20
(%) (%)
20 4 25 4
20
15
15
10
10
5
5
0 T T T T T T O T T T T T T
20 21 22 23 24 25 26 20 21 22 23 24 25 26
2 SNER, OfLIE XI2: SNER, OfLIE

OfLBH-



22Y 2SRt/ 2442] Monthly

4, sithjzt/7|of A2} 1

1) I XKHEV/BEV/PHEV/FCEV)

2026 8% HUfX}/7|OF HFFA} AOHHOlE 10% (YoY) F7(0H 154 8420HE 7| ST}
HIF 27.7%). HUXL/Z|0b= 2tZF 65,0900H(-16%)/89,752CH(+41%)E 7| =HCHE|S
21.8%/34.4%).

2 EV

20263 8 WCXt/Z|0F T7|Xt AOfHIE 2% (YoY) ZATH 557370HE 7| S2iLIH|F
10.0%). BTHXL/7|Ots ZF2F 19,198TH(-35%)/36,539TH(+34%)E 7| ESHCHH|F 6.4%)/
14.0%).

20263 8 HUX[/7|0f0] T HIXF Q&L 3.2%(-0.7%p (MoM), -0.1%p (YoY))
1, HCHX/Z[0F 242 1.1%/2.1% (-0.4%p/-0.3%p (MoM), -0.6%p/+0.5%p (YoY))%
=

3) HEV

20263 8 HCHXL/Z|OF HEV AOHEHOHE 18% (YoY) &7f2t 99105418 7I1=2HLH(HE|S
17.7%). ®CHXE/Z|ots 242t 45 92200(-4%)/53,183C(+46%)E 7| ZBCHH|F 15.4%/
20.4%).

2026'3 84 HO{A}/7[0FQ] Ttk HEV FREL 12.3%(+1.3%p (MoM), +1.4%p (YoY))%
1, SOHR/2|0F 22t 5.7%/6.6% (+0.5%p/+0.8%p (MoM), -0.5%p/+1.9%p (YoY)H
=
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TH 106. SCH} 27|12} BEY £}

22Y {YZH2L/221742] Monthly

(9 O, %)

L *>& Y] Y YoY
FCEV PHEV BEV |kt FCEV PHEV BEV |kt PHEV BEV HI|Xt FCEV PHEV BEV 2|kt 2|kt
o o o7 o7 o7
20233 % 307 0 1,657] 1964 97| 1,042 14361 15500 1570 3.631| 5201 404] 2,612 19,649| 22,665 77
P 884 0 6430 7314 40| 2281 17.431| 19752 2911 3732| 6,643 924| 5192 27,593| 33,709 70
3y 694 0 7952 8646 29| 2,49 18,082 20260| 3296 5137| 8433 723| 5445 31,171| 37,339 113
49 327 0 7,506 7,833 27| 2,258 14358| 16,643| 2272 4423|6695 354| 4530 26,287| 31,171 25
59 410 0 7454 7,864 15/ 2375 13,698 16,088 2,531 4919 7,450 425 4906 26,071 31,402 20
6 305 0 5736 6,041 3| 2857 17,782| 20642 2914  489%| 7,810 308| 5771 28414 34,493 66
7 371 0 5209 5580 3| 2248 14259| 16510 1779 2,722| 4,501 374) 4027 22,190| 26,591 21
8y 293 0 4,409 4,702 7| 2028 11082 13117 2,059 3,805 5864 300| 4,087 19,296| 23,683 12
0% 237 0 3,746 3,983 ol 1660 10518 12,178 2415 5348 7,763 237) 4075 19,612] 23,924 ®)
102 189 0 5331 552 o 1392 1293| 14322| 25503 5733 8236 189| 3,895 23994 28078 2
1y 232 0 3354 3,586 2 999 12,116| 13,117| 2,356  5238| 7,594 234| 3355 20,708| 24,297 14)
129 79 0 1,143 122 1 1177 12,057 13.235] 1319 2906 4,225 80| 2496 16,106 18,682 14)
20243 % 2 0 7 19 4 944 10,939| 11,887| 2209 3,717 5926 6| 3,153 14773 17,932 22)
P 331 0 405 736 1 966 9,712| 10,679| 1,636 3478 5114 332| 2,602 13,595 16,529  (52)
3y 268 0 3343 3,60 1 917 12,660 13,578] 1338 3,196 4,534 269| 2,255 19,199 21,723 (43)
49 252 0 2407| 2,659 30 2159 11714| 13876 2,048 3173 5221 255 4207 17,294 21,756|  (32)
5 316 0 238 2,705 o 1,803 13292 15095 2,107 3,091 5,198 316 3910 18772| 22,998 (28
6y 294 0 2502| 2,79 o 1,79 11,051 12,847 2015  3,547| 5562 2094] 3811 17,100| 21,205  (39)
7Y 330 0 2680 3,010 1) 1443 11799 13253| 2,226 3,129 5355 341| 3669 17,608 21,618]  (20)
3y 347 0 3,409 3,756 ol 1236 7239 8475| 1452 2764 4216 347| 2,688 13.412| 16,447 (33
9y 268 0 4306 4,574 2| 1,032 10692 11,726] 1,860  2,360| 4,220 270| 2,892 17,358| 20,520]  (15)
10% 184 0 4505 4,689 0/ 1,058 8296| 9354 2009 2,139 4,148 184| 3,067 14,940| 18,191 37)
1Y m 0 4115 4,226 o 1287 8386 9673 1571 3482 5053 11| 2,858 15983| 18,952 23)
129 50 0 1338 1388 0 1,759 13215 14974 1,117 3063 4,180 50| 2,876 17,616 20,542 9
20254 < 24 24 343 391 3] 1629 8471 10,103] 1878 2975 4,853 27 3531 11,789 15320 (15
2 248 248 3613 4,109 8| 1,718 8443 10,169| 2331  3584| 5915 256| 4297 15640| 19,937 23
3y 296 150 4562|5008 11 1,735 9660 11,396 2,680 4,143| 6,823 297| 45565 18,365 22,930 7
48 85 0 4552 4637 2| 1,583 9806 11391 3387 3764 7,151 87| 4970 187122| 23,092 7
59 2 0 4,139 4161 11 1,479 9681 11,161| 2,897  3,092| 5989 23| 4376 16912 21,288 6)
6% 0 0 4135 4,135 0 908 10,221| 11,129| 4311 4254 8565 o] 5219 18,610 23,829 14
7Y 0 0 4541 4,541 0/ 1,479 9430| 10909 3,119  2,286| 5,405 o| 4598 16,257| 20,855 )
8 0 0 4087 4,087 0/ 1,503 9,698 11,201 2,628 1954 4,582 o| 4131 15739 19,870 23
9y 0 0 6208 6,208 0 1,28 11,599| 12,887 2,129 1659 3,788 o| 3417 19466 22,883 13
10% 0 0o 3711 3711 5/ 1,036 7,39| 8431 1619 3437| 5056 5| 2,655 14,538 17,193 5)
1Y 0 0 2802 2,802 6/ 1,056 7,606| 8668 1475 2,725 4200 6| 2531 13133 15664  (17)
12 0 0 1,170| 1,170 40 950 7,265 8255 1,533 3792 5325 40| 2483 12,227 14710, (28)
2026 9 85 0 1,130 1,215 2] 1059 9978 11,139] 1269 5670 6939 87| 2428 16,778] 19,293 26
2 467 0 8080 8547 2 890 6411 7303 1331 3323 4654 469 2,221 17,814 20,504 2
39| 1,025 0 6527 7,552 0 934 7985 8919| 2120 4251 6371| 1,025 3054 18763 22,842 )
48 441 0 4851 5292 5 920 8433) 9358 1227 8034 9,261 446 2147 21318 2391 3
59 338 0 7132 7470 2 742 5904 6,648 1667 5987 7,654 340| 2,409 19,023 21,772 2
6 459 0 5534 5993 3l 1,191 8780| 9,974 1,599 6092 7,691 462| 2,790 20,406| 23,658 m
7Y 960 0 479| 5756 12| 1105 9,584 10,701 808 7967 8775 972| 1913 22,347 25232 21
8 230 0 3625 3855 10 360 5971 6341 1274 6933 8207 240| 1634 16,529 18,403 @
e
2022 Qi 1,414 0 12,998 14,412 51 4513 18.432] 22,996 6476  6,240] 12,716] 1,465] 10,989 37,670] 50,124 17
Q| 347 0 18,598| 22,069 96| 5008 26847| 31,951 8388  9464| 17,852 3,567| 13,396 54909 71,872 36
Q3| 2636 0 19,182 21818 78| 1,504 27.443| 29,025 9,507  8723| 18230 2,714| 11,011 55348| 69,073 27
Q4| 2,643 0 20,550| 23,193 138] 15358 35800 37296 8756 8416 17,172| 2,781 10,114 64,766 77,661 12
20234 Q1] 1885 0 17,924] 19,809 66| 5472 49874 55512 7,777 12,762| 20,539 2,051| 13,249 80,560 95,860 72
Q2 1,042 0 21,738 22,780 45| 7,490 45838 53373| 7,717 14989 22,706 1,087 15207 82,565 98,859 47
3 901 0 14,172 15,073 10| 5936 35871 41817| 6253 12652 18,905 911 12,189 62,695 75,795 24
Q4 500 0 9922| 10422 3| 3568 37,103| 40,674 6,178 14967| 21,145 503| 9746 61,992 72,241 23
2024 Q1 601 0 3865 4466 6| 2827 33311 36,144] 5185 10,391 15574 607| 8010 47,567 56184  (12)
Q 862 0 7298 87160 3| 5758 36057| 41818 6,170 9811 15981 865/ 11,928 53,166 65959 @
Q3 945 0 10,395 11,340 13| 3711 29,730 33,454| 5538 8253 13,791 958| 9249 48378 58585  (23)
Q4 345 0 9,958 10,303 0/ 4704 29.897| 34001 4697 8684 13381 345/ 8,801 48,539| 57,685 (20)
2025 Qi 568 422 8518 9,508 11| 5082 26574 31.667| 6889 10,702 17,591 579 12,393 45,794| 58766 5
Q 107 0 12,826 12,933 3| 3970 29708/ 33,681 10,595 11,110/ 21,705 10| 14,565 53,644| 68,319 5
3 0 0 14836 14836 0/ 4270 30727| 34997 7876  5899| 13,775 o| 12,146 51462 63,608 10
Q4 0 0 7,68 7,683 51| 3042 22261 25354 4627 9954 14,581 51| 7669 39,898| 47,567 a7)
2026 Qi 1577 0 9680 11,257 4] 2983 23615 26602 4720 13244] 17964 1,581| 7,703 46,539| 55823 18
Q| 1,179 0 11361 12,540 32| 2612 2257 25171| 4356 20,005 24361| 1211 6968 53,893 62,072 4
ey
2021 8,502 0 41846 50348] 1,118 18950 73,150] 93218 21,890 24,725] 46,615 9,620] 40,840 139,721] 190,181 48
2022 10,164 0 71328 81492 363| 12,383 108,522| 121,268 33,127 32,843| 65970 10,527| 45510 212,693| 268,730 41
2023 4328 0 63,756] 206,388 224 22,466 168,686| 191376] 27,925 55370 83,295  4,552| 50,391 287,812| 342,755 27
2024 2753 0 31,516] 180,858 22| 16,400 128995| 145417 21,588 37,139 58727 2,775 37,988 197,650| 238,413 (30)
2025 675 422 43,863 266,761 66| 16,364 109,270| 125700] 29987 37,665 67,652 741 46,773 190,798| 238312 ©)

XtE: HOpRL, oS
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SE 107. 7[of M7|3t 2UY 2

22Y 2SRt/ 2442] Monthly

(H21: T, %)

TP Az ] E3e) YoY
PHEV BEV HIIxt PHEV BEV Tt PHEV BEV [abipN; PHEV BEV |t |t
i e ) ] ]
20244 1% 0 628 628 3258 18255 21,513| 4617 763 5380 7875 19646 27,521 37
2% o 1273 1273|3279 13422| 16699 4950 165 5115 8229 14860 23,089 0)
3% 0 4378 4378|2935  14571| 17506 4367 33| as00| 7302 19272| 26574 (13)
4 0 3317 3317|4805 10420 15222| 3118 1182  4300] 7923 14919 22842 an
5% 0 3482 3482 4327 9945| 142e8| 2044 1732  3776| 6371 15159 21530 (24)
6% 0 3450 3459 4060 6003 10043 1849 881 2730| 5909 10343 16252 45)
7% 0 5618 5618 2337 580 8155 1764 048 2712|4101 12386 16487 35)
8% 0 6102 6102|2475 5125 6176 1340 1385 2725|3815  12612| 16427 31
9% 0 3692  369%| 258 10086 6514 1744 1199  2943| 4330  14977| 19307 (33)
102 0 3699 369 3160 11905 7072 1995  125|  3254| 5155  16863| 22018 (32)
1% 0 4588 4588 1745 13085| 5732 1662 821 2483| 3407 18494 21,901 @7)
129 0. 1165  1165| 3515 11437 696 1304 1575 2879 4810  14177| 18987 53)
20259 1% 0 622 622 3,220 11210 14,430 583 403 946 3763 12,235 15998 40)
2% 0 4666  4666| 4593 13460 18053 1,279 sa2| 1821|5872 18668 24540 7
3% 0 6512 6512|4293 10449 14742| 1032 1444  2476| 5325  18405| 23730 (10)
4 0 6024 6024 4275  11342| 15617| 2258 2319] 4577|6533 19685 26218 21
5% 0 5517 5517|3924 9s893| 13817| 3619 5600 9219|7543 21010 28553 44
62 0 5365 5365 3401 11230 14631 1540 4559 6099 4941 21154 26,095 70
7 0 6,927 6,927 2,657 9,749 12,406 2,055 2,889 4,944 4,712 19,565 24277 56
82 0 6484 6484 2306 11325 13631 1080 6263 7343 3386  24072| 27458 83
9% 0 6783  6783| 2075 15635 17710 1712 8814 1052 3787 31232 35019 93
102 0 5912 5912|1412 1079| 12,202 59 6482 6541 1471 23184 24,655 19
1% 0 303 3038 1084 12855 13919 2213 3620 5833 3277 19513] 22790 8
129 0 777 7770 1353 12674 14,027 570 1686  225| 1923 15137 17,060 @
20263 1% 0 3628 3628 888 14416] 15304 1052 8728| 9780 1940 26772 28712 79
2% 0 14488  14.488 807 10889 1169 714 10028|  10742| 1521 35405 36926 50
3% 0 16187 16187| 1185  16577| 17.762 405 16076| 16481 1590 48840, 50430 113
4 0 13935 13935| 133  18103| 19439 284 13492 13776| 1620 45530 47,150 80
5% o 774 11774 879 14815| 1569 554 15234 15788| 1433 41823 4325 51
6% 0 12066 12,066 661 14374 15035 819 15674 16493 1480 42114 4359 67
79 0 13366 13366 884 14551 15435 651 19208| 19949 1535 47215 48750 101
8 0 10985 10985 640 13244 13884 633 16667| 173000 1273 40896 42,169 s4
271¢
20244 Q1 0 6279 6279] 9472  46248] 55720 13934 1251 15185 23406 53778 77,184 @
Q 0 10258 10258 13192  26368| 39560 7011 3795 10806 20203 40,421  60.624 28)
Q3 0 15412 15412| 7398  21.031| 28429| 4848 3532 8380 12246 39975 52221 (33)
Q4 0 9452 9452|8411  36427| 44838 4961 3655  8616| 13372  49.534| 62906 45)
20059 Q1 0 11800 11800] 12,106  35119] 47225 2854 2389  5243| 14960 49,308 64268 {1s)
Q 0 16906  16906| 11600 32465 44065 7417 12478| 19895| 19017 61849  80:866 2
Q3 0 20194 20194|  7.038 36709 43747| 4847  17.966| 22813| 11885 74869 86754 78
Q4 0o 97271 97270 3829 36319 40148] 2842  11788| 14630 6671  57.834| 64505 9
20268 Qi 0 34303 34303| 2880 41882 44762] 2171 34832 37003 5051  111,017| 116068 81
Q@ 0 37775 37.775| 2876 47292  s0.168| 1657  44400]  46057| 4533 129467 134000 66
HeE
2034 0 48403] 48403 42816 180,150 222975 50449 1575  52,024] 93265 230137 356,606 34
20243 0 41401 41401| 38482 97379 135861| 30754 12233 42987 69236 151,013 252,039 29
2025 0 46681| 46681 34573 128595 163.168| 17,960  27,161| 45121 52,533 202,437 254970 1
X2 7[of, o5
TH 108. #ichatol A|9Y 23} 20| TH 109. 7Iote] A9 £ X0|
) — LA B (%) ©h — -’v‘-%x (%)
50000 | p——fol —ofo|z0tu| 5 50 60000 | ot HeEOtEE 4
L 45 45
40,000 - - 40 50,000 - 40
|| | 3 40,000 3
30,000 - || - 30 30
| - 25 30,000 25
20000 - ||| || “ ||||| |||||| 20 20
|||| | ||| |||| | 15 20,000 15
10,000 . ‘ ;o 10000 | | ‘ 10
I _ 5
0 ‘.|. ik .|||.||||||.||IIH||“|| || |||||I||| ||||||||I|.. “Hh o 0wl ,‘..,.|.|||||‘|||||\||||,‘|||||||||||‘,|||||||||,‘|H||HH|,‘| .
18 20 18 19 20 21 22 24 25 26
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2EY AP 2L/221242] Monthly 2026.10.6

TE 110. SicH7[of Tit 212t £t (9: o, %)
Eotth 4 YoY |
FCEV PHEV BEV Xt HEV | RI=H X FCEV PHEV BEV 7| kb HEV | RIZFG X FCEV PHEV BEV 7| kp HEV | R Xf
20243 1Y 6| 11,028 34419 45453| 65,610 111,063 (99) 3 5 6 41 23 0.0 1.8 5.6 7.4 10.8 18.2
2% 3321 10,831 28,453 39,616| 58,627 98,245 (64) -18 -43 (37) 9 16) 0.1 2.0 5.1 7.1 10.6 17.8
32 269 9,557 38,471 48297| 70,048| 118,345 (63) -36 -28 29) 13 ©9) 0.0 1.5 6.1 7.6 1.1 18.8
4 255| 12,130 32210 44,598| 79,333| 123,931 (28) -1 -29 22) 36 7 0.0 19 49 6.9 12.6 19.6
5¢ 316| 10,281 33927 44528| 77,455| 121,983 (26) (28) (26) (26) 24 35 0.0 1.6 5.1 6.7 12.2 18.9
6% 294 9,720 27,423 37,457| 757272| 112,729 (5) 37) (44) (42) 19 18 0.0 1.6 43 5.9 123 18.2
7Y 34 7,770 29,992 38,105| 67,293| 105,398 9) 32) 27) 27) 29 37 0.1 1.4 5.1 6.5 12.4 189
8% 347 6,503 24,600 32,874| 66,586| 99,460 16 41) 3N (32) 28 31 0.1 1.1 4.2 53 12.2 17.5
9% 270 7,222 26,177 39,827| 73,713| 113,540 14 34) 27) (28) 39 al 0.0 1.2 52 6.4 129 19.4
10€ 184 8,222 23,810 40,209| 85,190| 125,399 3) 27) (43) (39) 42 32 0.0 1.2 4.6 5.9 135 19.4
e m 6,265 25379 40,853| 77,471| 118,324 (53) 39) (45) (44) 15 14 0.0 1.0 5.6 6.6 13.4 20.0
12¢ 50 7,695 23,802 39,529| 75,021| 114,550 (38) (5) (44) (38) 17 20 0.0 1.4 5.5 6.9 14.2 21.1
20253 1Y 27 7,294 24320 31,641 73,505| 105,146 350 34) 29) (30) 12 (5) 0.0 13 43 5.6 133 189
2% 256 10,169 34,339 44764 86,973| 131,737 (23) (6) 21 13 48 34 0.0 1.7 5.6 7.2 14.4 21.6
32 297 9,890 36,602 46,789 92,709 139,498 10 3 (5) 3) 32 18 0.0 15 5.5 7.0 14.4 215
4% 87| 11,503 35789 47,379| 102,925| 150,304 (66) (5) 1Al 6 30 21 0.0 1.8 5.4 7.2 16.0 23.2
5% 23] 11,919 32006 43,948| 100,080 144,028 (93) 16 6) m 29 18 0.0 19 5.0 6.9 16.0 229
6% 0 10,160 37,090 47,250| 104,091| 151,341 (100) 5 35 26 38 34 0.0 1.6 5.5 7.1 16.7 23.7
7Y 0 9,310 31,414 40,724| 91,190| 131,914 (100) 20 5 7 29 21 0.0 1.6 5.5 7.2 159 23.1
8% 0 7,517 32,259 39,776| 88,110| 127,886 (100) 16 24 21 23 22 0.0 13 59 7.2 14.9 22.1
9gl 0 7,204 37,429 44,633| 101,143| 145,776 (100) ) 16 12 32 25 0.0 1.1 7.0 8.1 15.9 24.0
10¢ 5 4126 26,406 30,537 81,266/ 111,803 (97) (50) a7) (24) 9) (13) 0.0 0.7 5.1 5.8 13.5 19.3
e 6 5,808 24,252 30,066 99,678| 129,744 (95) @) (30) (26) 23 7 0.0 0.9 43 5.2 16.0 213
12¢ 40 4406 21,887 26,333| 103,240| 129,573 (20) (42) 29) (32) 33 12 0.0 0.8 4.0 4.8 183 23.1
20261 1Y 87 4368 43,550 47918| 112,785| 160,790 222 (40) 81 53 53 53 0.0 0.7 73 8.0 18.8 26.8
2¢ 469 3742 53219 56,961| 89,649| 147,079 83 (63) 55 28 3 12 0.1 0.7 9.8 10.5 16.6 27.2
3 1,025 4644 67,603 72,247| 128,026 201,298 245 (53) 84 55 38 44 0.2 0.7 10.4 11.2 19.8 311
4 446 3,767 66,848 70,615| 120,297 191,358 413 67) 77 43 17 26 0.1 0.6 10.8 11.4 19.5 31.0
59 340 3842 60,846 64,688| 110,250| 175,278 1378 (68) 60 30 10 17 0.1 0.6 10.3 10.9 18.6 29.6
6% 462 4270 62,520 66,790| 133,194| 200,446 (58) 57 34 28 30 0.1 0.7 9.8 10.4 20.8 31.3
7Y 972 3,448 69,562 73,010| 117,173 191,155 (63) 94 62 28 40 0.2 0.6 1.2 1.8 18.9 30.9
8% 240 2,907 57,425 60,332| 85,819 146,391 61) 44 27 3) 8 0.0 0.6 1.1 1.7 16.7 28.4
CHE
2023E Q1 2,051| 38,745 135,613 174,358| 162,299 338,708 (43) 1 51 36 22 28 0.1 2.1 73 9.3 8.7 18.1
Q2 1,087 42,012 139,451 181,463 | 184,311| 366,861 (60) 36 44 42 44 42 0.1 2.2 7.4 9.6 9.8 19.5
Q3 911| 33,343 119,808 153,151 157,225| 311,287 (67) 5 14 12 11 11 0.1 19 6.8 8.7 8.9 17.6
Q4 503| 29,556 154,706 184,262| 192,611| 377,376 (75) (24) 14 6 19 11 0.0 1.6 8.2 9.8 10.3 20.1
20249 Q1 607| 31,416 100,094 131,510 194,290| 326,407 (44) (25) (28) (28) 5 an 0.0 1.8 5.6 7.4 10.9 18.3
Q2 865| 32,131 89,792 121,923| 232,543| 355,331 (5) (4) (25) (20) 48 14 0.0 1.7 4.8 6.5 12.4 18.9
Q3 958 21,495 84,821 106,316 219,166| 326,440 90 27) (45) (42) 14 13) 0.1 1.2 4.8 6.1 12.5 18.6
Q4 345\ 22,114 94,418 116,532| 247,046| 363,923 (43) (30) (6) an 27 1" 0.0 1.2 5.2 6.4 13.7 20.1
20259 Q1 580| 27,353 95,102 122,455| 253,187| 376,222 (33) (15) 6 0 9 6 0.0 1.5 53 6.8 141 20.9
Q2 110| 33,582 115,493 149,075| 307,096 456,281 (89) 56 36 40 40 40 0.0 1.8 6.1 7.9 16.2 24.1
Q3 0| 24,031 126,331 150,362 | 280,443| 430,805 (100) 9 34 29 14 18 0.0 13 7.0 8.3 15.6 239
Q4 51| 14,340 97,732 112,072| 284,184| 396,307 91) (48) 3 (8) 12 5 0.0 0.8 5.5 6.3 159 22.2
2026 Q1 1,581| 12,754 164,372 177,126 330,460| 509,167 1,337 (62) 42 19 8 12 0.1 0.7 9.2 9.9 18.5 28.5
Q2 1,248| 11,879 190,214 202,093| 363,741| 567,082 (51) 51 34 30 32 0.1 0.6 10.3 10.9 19.7 30.7
EEE
20234 4,552| 143,656 549,578 693,234 696,446| 1,394,232 (57) M 49 39 36 37 0.1 1.9 7.4 9.4 9.4 18.9
2024 2,775] 107,156 369,125 476,281 893,045/ 1,372,101 (39) (25) (33) [€D) 28 ) 0.0 15 5.1 6.6 12.4 19.0
20254 741 99,306 434,658 533,964 1,124,910| 1,659,615 (73) 7) 18 12 26 21 0.0 1.4 6.0 7.3 15.4 22.8
XHE: TR}, 7[0f, OfLt5H
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Xtz: HOfXE, 7|0f, Ot45H

Xf&: WAL, 710f, OiSH

OfLt5H-36



22Y 2SRt/ 2442] Monthly

T8 113, #ozt/7(0t] git 219 M7IZH(BEV+PHEV) TNy U Q2
T =29 (F=H12l) = o= = 3= 7|Ef
20243 1< 34,866 34,201 745 8,373 15,358 727 6,739
2¢ 33,050 32,924 1,678 9,175 15,278 165 6,438
3¢ 51,790 51,256 7,721 12,380 23,225 534 7,930
49 45,887 45233 5,724 12,867 18,651 654 7,991
59 48,306 47 947 5,871 16,466 16,645 359 8,965
6% 46,877 46,274 5,961 13,100 19,517 603 7,696
74 46,259 45,646 8,298 11,433 18,851 613 7,064
8Y 45,605 45167 9,511 14,469 14,042 438 7,145
9% 44,609 44196 7,998 10,533 19,272 413 6,393
10% 43,460 42,726 8,204 12,268 15,701 734 6,553
1< 46,140 45854 8,703 13,761 16,638 286 6,752
12¢ 41,739 41,403 2,589 14,104 18,636 336 6,074
2025 1< 34,424 34,317 965 8,574 20,102 107 4,676
2¢ 40,820 40,350 8,279 8,938 18,555 470 4,578
3 57,242 56,692 11,074 11,955 27,145 550 6,518
49 49337 48913 10,576 9,134 22,143 424 7,060
54 50,260 49931 9,656 9,968 23,693 329 6,614
6% 49,520 49,297 9,500 9,252 24,756 223 5,789
74 56,890 56,714 11,468 14,367 25,080 176 5,799
8% 56,974 56,763 10,871 19,107 20,164 211 6,621
9% 66,709 66,502 13,263 19,478 27173 207 6,588
10% 45809 45,602 10,813 4722 23,147 207 6,920
(k= 42,115 41,979 6,563 5,560 23,946 136 5,910
12¢ 35,918 35,743 1,254 6,296 23,047 175 5,146
2026'4 1= 38,708 38,658 4,758 5,321 23,650 50 4,929
2 53,912 53,906 22,568 6,439 20,089 6 4810
3 71,717 71,689 22,714 9,230 32,533 28 7,212
44 64,170 64,123 18,786 8,164 29,535 47 7,638
5 66,202 66,165 18,906 10,381 29,189 37 7,689
6% 66,648 66,574 18,056 6,438 34,260 74 7,820
7 69,066 69,033 19,020 8,056 33,656 33 8,301
8% 55,489 55,413 15,001 8,441 23,236 76 8,735
H2RE
20243 1 3.5% 9.2% 31.6% 8.1% 7.5% 0.1% 11.2%
2¢ 4.2% 8.1% 45.6% 8.1% 7.2% 0.0% 8.4%
3 4.2% 9.4% 45.5% 10.4% 7.5% 0.1% 8.1%
4% 4.0% 10.1% 55.9% 10.4% 8.1% 0.1% 9.7%
59 3.7% 10.0% 45.5% 11.5% 7.0% 0.0% 10.2%
6% 3.2% 8.2% 42.4% 9.7% 6.2% 0.1% 7.7%
74 3.5% 9.9% 57.9% 9.1% 8.4% 0.1% 7.5%
8Y 3.2% 10.2% 65.0% 10.2% 7.3% 0.0% 7.5%
9% 2.6% 8.0% 68.0% 8.6% 6.1% 0.0% 6.0%
10€ 2.5% 8.2% 67.3% 9.0% 5.8% 0.1% 6.5%
(e 2.4% 8.2% 58.2% 9.5% 5.7% 0.0% 6.2%
124 2.1% 6.7% 39.4% 8.7% 5.6% 0.0% 5.2%
2025 < 2.8% 7.3% 35.3% 7.7% 7.8% 0.0% 4.7%
2¢ 3.5% 8.4% 63.2% 7.8% 7.2% 0.1% 4.8%
3¢ 3.4% 8.3% 61.4% 7.9% 6.9% 0.1% 5.3%
4% 3.3% 8.6% 65.9% 6.9% 7.0% 0.0% 6.7%
59 3.0% 8.1% 44.9% 7.1% 7.1% 0.0% 5.3%
6% 2.7% 7.2% 47 .0% 7.2% 6.2% 0.0% 4.3%
74 3.5% 9.0% 48.5% 9.4% 7.5% 0.0% 4.8%
8% 3.3% 9.3% 46.1% 10.3% 7.4% 0.0% 5.0%
9% 3.2% 8.3% 47.3% 9.7% 6.4% 0.0% 4.5%
10€ 2.4% 7.0% 57.2% 5.8% 6.1% 0.0% 4.0%
(k= 2.1% 6.4% 35.6% 7.3% 5.8% 0.0% 3.9%
12¢ 1.7% 4.5% 12.4% 6.4% 4.8% 0.0% 2.6%
20263 1< 3.3% 6.8% 45.0% 7.6% 7.6% 0.0% 2.7%
2% 5.1% 9.3% 65.2% 7.9% 6.5% 0.0% 3.1%
3L 4.1% 7.9% 56.2% 9.6% 6.0% 0.0% 3.1%
4 3.9% 8.3% 48.7% 8.1% 7.2% 0.0% 3.4%
5 3.7% 8.2% 54.3% 9.5% 7.0% 0.0% 3.1%
6% 3.3% 6.7% 46.3% 5.5% 6.3% 0.0% 2.7%
74 3.9% 8.3% 53.0% 8.7% 7.6% 0.0% 3.2%
8 3.2% 7.6% 47.7% 8.7% 6.9% 0.0% 3.3%

Xt2: SNE Research, ®Cif, 7[0f, OjLHSH

OfLBH-



SH 114. $tjaL/71010] Tt 219Y Slo|22|SRHHEV) TOHY U Q8

22Y 2SRt/ 2442] Monthly

T =29 (F=H12l) = o= = 3= 7|Ef
20243 1< 62,626 62,605 28,019 9,520 20,491 21 4,575
2¢ 58,975 58,959 26,258 10,914 18,152 16 3,635
3¢ 78,167 78,076 29,819 14,098 29,116 91 5,043
49 69,053 69,003 28,231 14,109 22,305 50 4358
59 72,366 72,289 27,005 17,816 22,983 77 4,485
6% 73,414 73,381 25,052 16,306 26,081 33 5,442
74 69,596 69,547 23,365 17,205 23,335 49 5,642
8Y 62,667 62,663 23,540 18,455 15,516 4 5,152
9% 72,208 72,202 26,346 15,612 24,730 6 5514
10% 76,490 76,484 32,169 19,400 21,195 6 3,720
1< 78,829 78,822 31,759 21,768 20,526 7 4,769
12¢ 80,641 80,631 33,542 21,695 19,763 10 5,631
2025 1< 64,645 64,620 23834 14,743 17,692 25 8,346
2¢ 72,169 72,140 29,151 16,906 15,635 29 10,448
3 94,236 94173 30,334 25,599 27,256 63 10,984
49 87,272 87,244 34,960 23775 19,777 28 8,732
54 85,438 85,428 33,086 22,535 20,106 10 9,701
6% 83,704 83,544 33,107 19,401 20,218 160 10,818
74 90,092 90,023 30,470 26,475 21,615 69 11,463
8% 84,095 83,951 27,606 30,881 14,923 144 10,541
9% 93,545 93,514 32,668 25218 24,723 31 10,905
10% 88,082 88,025 25773 30,257 20,164 57 11,831
(k= 97,221 97,197 33,392 35,252 17,533 24 11,020
12¢ 102,817 102,794 36,388 37,134 20,137 23 9,135
20264 1= 85,765 85,765 31,239 26,933 16,915 0 10,678
2 80,680 80,679 23727 28,497 16,466 1 11,989
3 120,115 120,115 34,224 39,584 30,468 0 15,839
44 107,473 107,471 34,865 40,458 19,136 2 13,012
59 111,791 111,790 26,474 50,951 18,987 1 15,378
6% 118,833 118,827 36,290 42,319 22,366 6 17,852
7 108,877 108,377 32,628 42 881 17,850 0 15,518
8% 99,105 99,105 23,565 49282 10,342 0 15,916
H2RE
20243 1 9.1% 10.0% 91.2% 10.0% 7.7% 0.0% 1.9%
2¢ 8.7% 9.3% 91.6% 10.4% 7.2% 0.0% 1.5%
3 8.4% 9.1% 91.0% 11.5% 7.5% 0.1% 1.6%
4% 9.5% 10.5% 92.0% 11.6% 7.9% 0.1% 1.9%
59 9.6% 10.6% 90.4% 12.8% 7.8% 0.1% 2.1%
6% 8.9% 9.7% 89.7% 12.4% 7.4% 0.0% 2.3%
74 8.8% 9.7% 90.0% 13.6% 7.8% 0.1% 2.1%
8% 8.9% 10.1% 88.7% 12.1% 7.4% 0.0% 2.2%
9% 8.2% 9.1% 79.7% 12.2% 7.2% 0.0% 1.9%
10€ 9.0% 10.0% 80.6% 12.7% 6.9% 0.0% 1.4%
Mg 9.0% 10.2% 78.8% 13.6% 6.6% 0.0% 1.8%
124 9.3% 10.5% 80.2% 12.7% 6.2% 0.0% 2.4%
2025 < 7.9% 8.6% 85.4% 10.5% 5.7% 0.0% 3.1%
2¢ 8.8% 9.4% 81.5% 10.6% 5.2% 0.1% 3.8%
3 8.3% 9.0% 78.6% 12.3% 5.7% 0.1% 3.4%
4% 9.8% 10.7% 82.5% 11.8% 6.0% 0.0% 3.7%
59 9.5% 10.4% 84.4% 11.1% 6.0% 0.0% 4.0%
6% 9.1% 10.0% 82.6% 11.8% 5.4% 0.2% 4.1%
74 10.0% 10.9% 81.9% 14.6% 6.6% 0.1% 4.1%
8% 10.9% 12.0% 80.4% 15.4% 6.4% 0.2% 4.5%
92l 9.8% 10.6% 81.6% 15.3% 6.2% 0.0% 3.9%
10€ 9.7% 10.6% 79.3% 16.6% 6.0% 0.1% 4.1%
(k= 10.9% 11.8% 84.2% 18.8% 5.4% 0.0% 4.1%
12¢ 11.0% 12.1% 83.9% 17.2% 6.0% 0.0% 3.6%
20263 1 9.9% 10.8% 85.9% 16.8% 5.0% 0.0% 4.2%
2% 9.5% 10.0% 81.4% 16.3% 4.9% 0.0% 4.4%
39 9.7% 10.3% 78.1% 17.8% 5.5% 0.0% 4.5%
42 11.1% 11.7% 83.6% 16.9% 5.2% 0.0% 4.9%
5 11.4% 12.1% 81.4% 18.4% 5.3% 0.0% 5.9%
6% 11.0% 11.7% 82.7% 18.1% 5.3% 0.0% 5.7%
74 11.0% 11.8% 85.4% 18.3% 5.1% 0.0% 5.1%
8 12.3% 13.6% 83.4% 20.4% 5.0% 0.0% 6.4%

Xt2: SNE Research, ®Cif, 7[0f, OjLHSH

OfLBH-



22Y 2SRt/ 2442] Monthly

CH 115. SiChaE9] 2| 27|xH(BEV+PHEV) TOHY 2 92

T =29 (F=H12l) = o= = 3= 7|Ef
20243 1< 15,719 15,781 17 4,181 4,612 3,885
2¢ 15,296 15,335 405 4,475 6,403 3,697
3¢ 25,460 25,460 3,343 7,192 10,099 4,826
49 22,600 22,600 2,407 6,578 8,548 5,067
59 22,747 22,747 2,389 7,667 7,241 5,450
6% 22,759 22,759 2,502 6,043 9,632 4,582
74 21,072 21,072 2,680 5,423 8,787 4,182
8Y 21,839 21,839 3,409 7,013 6,861 4,556
9% 22,558 22,558 4,306 4,856 9,485 391
10% 22,994 22,994 4,505 6,498 8,457 3,534
1< 22,524 22,524 4115 7,485 7,470 3,454
12¢ 21,433 21,433 1,424 7,482 9,535 2,992
2025 1< 16,639 16,639 343 4,170 9,289 2,837
2¢ 19,302 19,302 3,613 4,540 8,935 2,214
3 26,532 26,532 4,562 7,117 11,999 2,854
49 24,015 24,015 4,552 5,768 10,895 2,800
54 25,637 25,637 4139 6,596 12,415 2,487
6% 25,155 25,155 4135 5,578 13,262 2,180
74 30,112 30,112 4,541 8,664 14,550 2,357
8% 29,613 29,613 4,387 10,815 11,804 2,607
9% 34128 34,128 6,208 11,254 14,493 2,173
10% 21,049 21,049 3,751 2,655 12,077 2,566
(k= 20,145 20,145 2,858 3,018 11,837 2,432
12¢ 17,950 17,950 373 3,345 12,105 2,127
20263 1< 17,802 17,802 1,130 3,219 11,083 2,370
2 23,647 23,647 8,080 4179 9,364 2,024
3 28,541 28,541 6,527 5,889 13,057 3,068
44 24,864 24,864 4,851 4,999 11,938 3,076
5 28,031 28,031 7,132 6,774 10,960 3,165
6% 26,271 26,271 5,990 3,662 13,954 2,665
7 25,841 25,841 5,654 4,899 12,605 2,683
8% 18,920 18,920 4016 4937 7,322 2,645
H2RE
20243 1 1.6% 4.2% 5.0% 4.1% 2.2% 0.0% 6.4%
2¢ 2.0% 3.8% 11.0% 4.0% 3.0% 0.0% 4.8%
3 2.0% 4.7% 19.7% 6.0% 3.3% 0.0% 4.9%
4% 2.0% 5.0% 23.5% 5.3% 3.7% 0.0% 6.1%
59 1.7% 4.7% 18.5% 5.4% 3.0% 0.0% 6.2%
6% 1.6% 4.0% 17 .8% 4.5% 3.1% 0.0% 4.6%
74 1.6% 4.6% 18.7% 4.3% 3.9% 0.0% 4.4%
8% 1.5% 4.9% 23.3% 4.9% 3.6% 0.0% 4.8%
9% 1.3% 4.1% 36.6% 4.0% 3.0% 0.0% 3.7%
10€ 1.3% 4.4% 37.0% 4.8% 3.1% 0.0% 3.5%
Mg 1.2% 4.0% 27.5% 5.2% 2.6% 0.0% 3.2%
124 1.1% 3.4% 21.7% 4.6% 2.8% 0.0% 2.6%
2025 < 1.4% 3.5% 12.6% 3.8% 3.6% 0.0% 2.8%
2¢ 1.7% 4.0% 27 .6% 4.0% 3.5% 0.0% 2.3%
3 1.6% 3.9% 25.3% 4.7% 3.1% 0.0% 2.3%
4% 1.6% 4.2% 28.4% 4.3% 3.4% 0.0% 2.7%
59 1.5% 4.1% 19.2% 4.7% 3.7% 0.0% 2.0%
6% 1.4% 3.7% 20.5% 4.4% 3.3% 0.0% 1.6%
74 1.8% 4.8% 19.2% 5.7% 4.4% 0.0% 1.9%
8% 1.7% 4.8% 18.6% 5.8% 4.3% 0.0% 2.0%
9% 1.6% 4.3% 22.2% 5.6% 3.4% 0.0% 1.5%
10€ 1.1% 3.2% 19.8% 3.3% 3.2% 0.0% 1.5%
(k= 1.0% 3.1% 15.5% 4.0% 2.9% 0.0% 1.6%
12¢ 0.8% 2.3% 3.7% 3.4% 2.5% 0.0% 1.1%
20263 1< 1.5% 3.1% 10.7% 4.6% 3.6% 0.0% 1.3%
2% 2.3% 4.1% 23.3% 5.1% 3.0% 0.0% 1.3%
3L 1.6% 3.1% 16.1% 6.1% 2.4% 0.0% 1.3%
4 1.5% 3.2% 12.6% 5.0% 2.9% 0.0% 1.4%
5 1.6% 3.5% 20.5% 6.2% 2.6% 0.0% 1.3%
6% 1.3% 2.7% 15.4% 3.1% 2.6% 0.0% 0.9%
74 1.4% 3.1% 15.7% 5.3% 2.8% 0.0% 1.0%
82 1.1% 2.6% 12.8% 5.1% 2.2% 0.0% 1.0%

Xt2: SNE Research, ®ChXf, ofLUZH

OfLBH-



22Y 2SRt/ 2442] Monthly

SE 116. #THRLO| 21HY SlO|BEAHHEV) Ty U L2

T =29 (F=H12l) = o= = 3= 7|Ef
20243 1< 32,440 32,440 10,898 5,145 12,776 3,621
2¢ 30,352 30,352 9,596 6,488 11,580 2,688
3¢ 42,852 42,852 13,109 8,752 17,526 3,465
49 39,826 39,826 12,747 9,683 14,823 2,573
59 42,555 42,555 11,636 12,752 15,472 2,695
6% 43,007 43,007 11,251 11,432 16,779 3,545
74 40,704 40,704 11,136 11,802 14,094 3,672
8Y 38,527 38,527 12,945 12,334 9,751 3,497
9% 41,690 41,690 13,811 10,149 14,582 3,148
10% 44,766 44766 17,149 12,513 13,296 1,808
1< 44,067 44,067 14,122 14,251 12,944 2,750
12¢ 47,409 47,409 16,021 13,807 14,260 3,321
2025 1< 36,800 36,800 11,280 8,970 11,109 5,441
2¢ 39,195 39,195 12,920 10,193 9,455 6,627
3 50,922 50,922 13,433 15,068 14,842 7,529
49 48,835 48,885 17,822 14,173 11,986 4,904
54 49,650 49,650 17,307 13,448 12,652 6,243
6% 47,077 47,077 16,892 11,800 12,267 6,118
74 50,308 50,308 15,479 16,601 12,991 5,237
8% 47,630 47 680 14,086 18,608 9,469 5,517
9% 52,021 52,021 16,389 15,570 13,354 6,208
10% 51,436 51,436 14,910 17,664 11,672 7,190
(k= 53,293 53,293 16,830 20,288 10,294 5,881
12¢ 62,395 62,395 19,752 23,573 14,364 4,706
20263 1< 43,155 43155 14,208 14316 9,055 5,576
2 44,427 44 427 10,458 18,225 9,046 6,698
3 61,438 61,488 14,931 22,541 15,145 8,871
4% 53,072 53,072 15,560 21,496 9,964 6,052
59 51,599 51,599 9,731 25,559 9,583 6,726
6% 55,250 55,250 15,920 20,526 11,283 7,521
7 51,439 51,439 14,297 22,379 8,938 5,825
8% 45922 45922 9,656 24,804 4923 6,539
H2RE
2024 1< 4.7% 5.2% 35.5% 5.4% 4.8% 0.0% 1.5%
2¢ 4.5% 4.8% 33.5% 6.2% 4.6% 0.0% 1.1%
3 4.6% 5.0% 40.0% 7.1% 4.5% 0.0% 1.1%
4% 5.5% 6.0% 41.5% 8.0% 5.3% 0.0% 1.1%
59 5.7% 6.3% 38.9% 9.2% 5.3% 0.0% 1.2%
6% 5.2% 5.7% 40.3% 8.4% 4.8% 0.0% 1.5%
74 5.2% 5.7% 42.9% 9.3% 4.7% 0.0% 1.4%
8% 5.5% 6.2% 48.8% 8.1% 4.7% 0.0% 1.5%
9% 4.8% 5.3% 41.8% 7.9% 4.3% 0.0% 1.1%
10€ 5.3% 5.9% 42.9% 8.2% 4.3% 0.0% 0.7%
Mg 5.0% 5.7% 35.0% 8.9% 4.1% 0.0% 1.0%
124 5.5% 6.2% 38.3% 8.1% 4.5% 0.0% 1.4%
2025 < 4.5% 4.9% 40.4% 6.4% 3.6% 0.0% 2.0%
2¢ 4.8% 5.1% 36.1% 6.4% 3.1% 0.0% 2.4%
3 4.5% 4.8% 34.9% 7.2% 3.1% 0.0% 2.3%
49 5.5% 6.0% 42.0% 7.0% 3.6% 0.0% 2.1%
59 5.5% 6.1% 441% 6.6% 3.8% 0.0% 2.6%
6% 5.1% 5.6% 42.1% 7.2% 3.3% 0.0% 2.3%
74 5.6% 6.1% 41.6% 9.2% 4.0% 0.0% 1.9%
8% 6.2% 6.8% 41.0% 9.3% 4.1% 0.0% 2.4%
92l 5.4% 5.9% 42.2% 9.4% 3.4% 0.0% 2.2%
10€ 5.7% 6.2% 45.9% 9.7% 3.5% 0.0% 2.5%
(k= 6.0% 6.5% 42.4% 10.8% 3.2% 0.0% 2.2%
12¢ 6.7% 7.3% 45.5% 10.9% 4.3% 0.0% 1.8%
20263 1< 5.0% 5.5% 39.1% 8.9% 2.7% 0.0% 2.2%
2% 5.2% 5.5% 35.9% 10.4% 2.7% 0.0% 2.5%
3L 5.0% 5.3% 34.1% 10.1% 2.8% 0.0% 2.5%
42 5.5% 5.8% 37.3% 9.0% 2.7% 0.0% 2.3%
5 5.3% 5.6% 29.9% 9.2% 2.7% 0.0% 2.6%
6% 5.1% 5.4% 36.3% 8.8% 2.7% 0.0% 2.4%
74 5.2% 5.6% 37.4% 9.6% 2.6% 0.0% 1.9%
82 5.7% 6.3% 34.2% 10.3% 2.4% 0.0% 2.6%

Xt2: SNE Research, ®ChXf, ofLUZH

OfLBH-



22Y 2SRt/ 2442] Monthly

TH 117. 7I0t9] R|YY M7|2HBEV+PHEV) THOHY U 39S

T =29 (F=H12l) = o= = 3= 7|Ef
20243 1< 19,147 18,420 628 4,192 10,746 727 2,854
2¢ 17,754 17,589 1,273 4,700 8,875 165 2,741
3¢ 26,330 25,796 4378 5,188 13,126 534 3,104
49 23,287 22,633 3,317 6,289 10,103 654 2,924
59 25,559 25,200 3,482 8,799 9,404 359 3,515
6% 24118 23,515 3,459 7,057 9,885 603 3114
74 25,187 24,574 5,618 6,010 10,064 613 2,882
8Y 23,766 23,328 6,102 7,456 7,181 438 2,589
9% 22,051 21,638 3,692 5,677 9,787 413 2,482
10% 20,466 19,732 3,699 5,770 7,244 734 3,019
1< 23,616 23,330 4,583 6,276 9,168 286 3,298
12¢ 20,306 19,970 1,165 6,622 9,101 336 3,082
2025 1< 17,785 17,678 622 4,404 10,813 107 1,839
2¢ 21,518 21,048 4,666 4,398 9,620 470 2,364
3 30,710 30,160 6,512 4,838 15,146 550 3,664
49 25,322 24,898 6,024 3,366 11,248 424 4,260
54 24,623 24,294 5,517 3,372 11,278 329 4,127
6% 24,365 24142 5,365 3,674 11,494 223 3,609
74 26,778 26,602 6,927 5,703 10,530 176 3,442
8% 27,361 27,150 6,434 8,292 8,360 211 4,014
9% 32,581 32,374 7,055 8,224 12,680 207 4415
10% 24,760 24,553 7,062 2,067 11,070 207 4,354
(k= 21,970 21,834 3,705 2,542 12,109 136 3,478
12¢ 17,968 17,793 881 2,951 10,942 175 3,019
20264 1= 20,906 20,856 3,628 2,102 12,567 50 2,559
2 30,265 30,259 14,4338 2,260 10,725 6 2,786
3 43,176 43148 16,187 3,341 19,476 28 4144
4% 39,306 39,259 13,935 3,165 17,597 47 4,562
5 38,171 38,134 11,774 3,607 18,229 37 4,524
6% 40,377 40,303 12,066 2,776 20,306 74 5,155
7 43225 43192 13,366 3,157 21,051 33 5618
8% 36,569 36,493 10,985 3,504 15,914 76 6,090
H2RE
20243 1 1.9% 5.0% 26.6% 4.1% 5.2% 0.1% 4.7%
2¢ 2.3% 4.3% 34.6% 4.2% 4.2% 0.0% 3.6%
3 2.1% 4.7% 25.8% 4.3% 4.2% 0.1% 3.2%
4% 2.0% 5.1% 32.4% 5.1% 4.4% 0.1% 3.5%
59 1.9% 5.2% 27.0% 6.2% 3.9% 0.0% 4.0%
62 1.7% 4.2% 24.6% 5.2% 3.2% 0.1% 3.1%
74 1.9% 5.3% 39.2% 4.8% 4.5% 0.1% 3.1%
8% 1.7% 5.3% 41.7% 5.2% 3.8% 0.0% 2.7%
9% 1.3% 3.9% 31.4% 4.6% 32.1% 0.0% 0.6%
10€ 1.2% 3.8% 30.4% 4.2% 22.8% 0.1% 0.9%
(e 1.2% 4.2% 30.7% 4.3% 26.4% 0.0% 0.9%
124 1.0% 3.2% 17.7% 4.1% 27 4% 0.0% 0.7%
2025 < 1.5% 3.8% 22.8% 4.0% 4.2% 0.0% 1.8%
2¢ 1.9% 4.4% 35.6% 3.9% 3.7% 0.1% 2.5%
3 1.8% 4.4% 36.1% 3.2% 3.9% 0.1% 3.0%
4% 1.7% 4.4% 37.6% 2.5% 3.5% 0.0% 41%
59 1.5% 3.9% 25.6% 2.4% 3.4% 0.0% 3.3%
6% 1.3% 3.5% 26.6% 2.9% 2.9% 0.0% 2.7%
74 1.6% 4.2% 29.3% 3.7% 3.2% 0.0% 2.9%
8% 1.6% 4.5% 27.5% 4.5% 3.1% 0.0% 3.1%
92l 1.5% 4.1% 25.2% 4.1% 3.0% 0.0% 3.1%
10€ 1.3% 3.8% 37.3% 2.6% 2.9% 0.0% 2.5%
(k= 1.1% 3.3% 20.1% 3.4% 3.0% 0.0% 2.3%
12¢ 0.8% 2.3% 8.7% 3.1% 2.3% 0.0% 1.6%
20263 1< 1.8% 3.6% 34.3% 3.0% 4.0% 0.0% 1.4%
2% 2.9% 5.2% 41.9% 2.8% 3.5% 0.0% 1.8%
39 2.4% 4.7% 40.0% 3.5% 3.6% 0.0% 1.8%
4 2.4% 5.1% 36.1% 3.1% 4.3% 0.0% 2.0%
5 2.2% 4.7% 33.8% 3.3% 4.4% 0.0% 1.8%
6% 2.0% 4.1% 30.9% 2.4% 3.8% 0.0% 1.8%
74 2.4% 5.2% 37.2% 3.4% 4.8% 0.0% 2.1%
82 2.1% 5.0% 34.9% 3.6% 4.8% 0.0% 2.3%

X}2: SNE Research, 7|0}, Ot

OfLIBH:



TH 118. 7|0t9] 2| slo|E2|ERHHEV) TOHY Y QL

22Y 2SRt/ 2442] Monthly

T =29 (F=H12l) = o= = 3= 7|Ef
20243 1< 30,186 30,165 17,121 4,375 7,715 21 954
2¢ 28,623 28,607 16,662 4,426 6,572 16 947
3¢ 35,315 35,224 16,710 5,346 11,590 91 1,578
49 29,227 29177 15,434 4,426 7,482 50 1,785
59 29,811 29,734 15,369 5,064 7,511 77 1,790
6% 30,407 30,374 13,801 5,374 9,302 33 1,897
74 28,892 28,843 12,229 5,403 9,241 49 1,970
8Y 24,140 24,136 10,595 6,121 5,765 4 1,655
9% 30,518 30,512 12,535 5,463 10,148 6 2,366
10% 31,724 31,718 15,020 6,387 7,899 6 1,912
1< 34,762 34,755 17,637 7,517 7,582 7 2,019
12¢ 33,232 33,222 17,521 7,888 5,503 10 2,310
2025 1< 27,845 27,820 12,554 5,778 6,583 25 2,905
2¢ 32,974 32,945 16,231 6,713 6,180 29 3,821
3 43314 43251 16,851 10,531 12,414 63 3,455
49 38,387 38,359 17,138 9,602 7,791 28 3,828
54 35,788 35,778 15,779 9,087 7,454 10 3,458
6% 36,627 36,467 16,215 7,601 7,951 160 4,700
74 39,784 39,715 14,991 9,874 8,624 69 6,226
8% 36,415 36,271 13,520 12,273 5,454 144 5,024
9% 41,524 41,493 15,779 9,643 11,369 31 4,697
10% 36,646 36,589 10,863 12,593 8,492 57 4,641
(k= 43,928 43,904 16,562 14,964 7,239 24 5,139
12¢ 40,422 40,399 16,636 13,561 5,773 23 4,429
20263 1< 42,610 42,610 17,031 12,617 7,860 0 5,102
2 36,253 36,252 13,269 10,272 7,420 1 5,291
3 58,627 58,627 19,293 17,043 15,323 0 6,968
44 54,401 54,399 19,305 18,962 9,172 2 6,960
59 60,192 60,191 16,743 25,392 9,404 1 8,652
6% 63,583 63,577 20,370 21,793 11,083 6 10,331
7 57,438 57,438 18,331 20,502 8,912 0 9,693
8% 53,183 53,183 13,909 24,478 5,419 0 9,377
H2RE
20243 1 4.4% 4.8% 55.7% 4.6% 2.9% 0.0% 0.4%
2¢ 4.2% 4.5% 58.1% 4.2% 2.6% 0.0% 0.4%
3 3.8% 4.1% 51.0% 4.4% 3.0% 0.1% 0.5%
4% 4.0% 4.4% 50.4% 3.6% 2.7% 0.1% 0.8%
59 4.0% 4.4% 51.4% 3.6% 2.6% 0.1% 0.8%
6% 3.7% 4.0% 49.4% 4.0% 2.7% 0.0% 0.8%
74 3.7% 4.0% 47 1% 4.3% 3.1% 0.1% 0.7%
8% 3.4% 3.9% 39.9% 4.0% 2.8% 0.0% 0.7%
9% 3.5% 3.9% 37.9% 4.3% 3.0% 0.0% 0.8%
104 3.7% 4.2% 37.6% 4.5% 2.6% 0.0% 0.7%
(e 4.0% 4.5% 43.7% 4.7% 2.4% 0.0% 0.8%
124 3.8% 4.3% 41.9% 4.6% 1.7% 0.0% 1.0%
2025 < 3.4% 3.7% 45.0% 4.1% 2.1% 0.0% 1.1%
2¢ 4.0% 4.3% 45.4% 4.2% 2.0% 0.1% 1.4%
3 3.8% 4.1% 43.7% 5.0% 2.6% 0.1% 1.1%
4% 4.3% 4.7% 40.4% 4.8% 2.4% 0.0% 1.6%
59 4.0% 4.4% 40.2% 4.5% 2.2% 0.0% 1.4%
6% 4.0% 4.3% 40.4% 4.6% 2.1% 0.2% 1.8%
74 4.4% 4.8% 40.3% 5.5% 2.6% 0.1% 2.2%
8% 4.7% 5.2% 39.4% 6.1% 2.4% 0.2% 2.2%
9% 4.3% 4.7% 39.4% 5.8% 2.9% 0.0% 1.7%
104 4.0% 4.4% 33.4% 6.9% 2.5% 0.1% 1.6%
(k= 4.9% 5.4% 41.8% 8.0% 2.2% 0.0% 1.9%
12¢ 4.3% 4.8% 38.4% 6.3% 1.7% 0.0% 1.8%
20263 1< 4.9% 5.4% 46.8% 7.9% 2.3% 0.0% 2.0%
2% 4.3% 4.5% 45.5% 5.9% 2.2% 0.0% 2.0%
3L 4.7% 5.0% 44.0% 7.6% 2.8% 0.0% 2.0%
4 5.6% 5.9% 46.3% 7.9% 2.5% 0.0% 2.6%
5 6.1% 6.5% 51.5% 9.2% 2.6% 0.0% 3.3%
6% 5.9% 6.2% 46.4% 9.3% 2.6% 0.0% 3.3%
74 5.8% 6.2% 48.0% 8.8% 2.6% 0.0% 3.2%
82 6.6% 7.3% 49.2% 10.1% 2.6% 0.0% 3.8%

Xt2: SNE Research, 7|0f, OfLt

=2

ol

OfLIBH:



22Y 2SRt/ 2442] Monthly

5.

I

2 O|»9 [ AH| 27} o

e

ey

=
[

r2

o U 28 I|M

EE 119, 32 3 Y 2t 32Y WY/ 2A% NY 5 News
B g

P I A ) =
7|kt gHE [

CHXt

el

- WX} AL S0 YUY EFE--g1kE 400%+1742708H
- "Gt 10j| 966km G- HUKF, HI| X T 'EREVE £ &
"= 78| SN0 SOy ol ey MY e
- 7|ot, T 59t PBV 'PV7' E|X FH
0|3 28Xt 813 F7| Xt o TE EojXt/7|0f BrAto|
a

2k
=

o

=

ol 5

1
] o]
T Ofmiof PICHA} L4 -t SIHAL 8% o 5.9%
22 9 UCIAIOE 2RAY-EARCOUY A, 48] FYAY 33 |2

= [

- 7|0, 8% O|=2M Aof £|Ct TO{---HUXH= 1.9% ZhA

- 0|2 4T BT HOj X2 [OF 'PhAto|Q]" 7| T

WX} 28 "SEH.OFF2tA 0|0] X{H| FH2L 7|0t

- BYd o, 0j= 32T MEA---8x S0 /gt Hol HYX|
GO "MREZ0)| 282 2 8AF 8X|--EF X[Fo2 AU
ZAHR 102HE B2Y o HUXH= Y7t 3%P- ALY AYEY

- WUXOE, HYR/HEVE X&KL Y

o BYDECH 8002Hd MfTh--HCfX} 'Of0| 243" 8 £

710t, 9b/g PBV O{E £ 200HCH MY 7= AT FEAIZ 7|20t
- GOiXt QIERQl XML X5 SUV At HiR' FA WE
7|of, =YM tHE 'PV7' MA £ X FH

- WOX}7(0f, LCUIE1 AHG T (X} HiE{2] ESS2 &g #T
- 20283 QlIH|T]OF, 2029\ Xxf| 'OtE2|OF Al---WHIHXIOE, X}
- "0|=20b F2A| g7 EF I oo oh= 'xd|4!

- &2 2EAH 10€ 1Y EA] o10---20179 37 & A 4 U
- 012 0|0 fY L -WUXt HEFY, FHLO0|E OfF2fA" & =9
7|0f, O ML PBV 'PV7 KM 10 FHO2 460km ZCE
‘FSDZF gidl? Hl&2t 54 F 40 R 20T 122% E39 94
HAEHTO|HU A 2027 PO '£5%F'...58 XXt 1722

- GOk, 22 Y ot oM - M ARG BEY FT
COXE, K| 7| SM[CH S4F FIH---6 0] ATHEHT

7|0f, XpEAF ERHE A JUY ™I|Xp A7 Ty 102t Sa}

- HUAOE, '2HE" O IHA[---Al & T0kn2 200mm FolE EeCt

- WOiXOE, '22 o' 7E--OfSetA 2250000 £ AlE

S8M HOiX =0t 7[0f---HT|XpSUVE O HX} EFoIct

Y
O:

o
Im
£
o
p=
ils
1
=

Bl

>
o
1

B, SEHHA AU SY-UXF OJHIE HIHO| 5.51% 5T
Bl&2f AfO|H{Y 450 HjAtL 55589 BAF Y

- HiE2f LY Aol K- 82 A ¢ g2t

Hls2h Ao 370l KuET= 2HI2 HT-- G ZAF
Blsat Ao, 2 A”M vHEY 3000 7t HY
Hgot, HIEY Y2 E8---FH0F BV AT &4 UE
Ol= T=, Hgst MOIHY 15 BXE, "M XY =
- Higdt, 5= FEA TH YA A0t SEHA R
- Hig2h, 2EAH AL 109 15Y=2 Y

- His2t |

=
— A —_
- Ellae), H7|E M| HgARiel 9FH XHS0t AT
52t 4059 AE Ofi- AL

T
m
=
|>
o
o
ox
>
o
i
-
I
=2
U

Hu
HT
e
Rl
%
T O

#loj2 0|2 “r=0f F TEOFL H

m
[
<
4
Hu
HT
12
>
H—
ach
°

I
zc - EE CFO, % WSO Y Gr o

AR

[
fo M
> |-
Lo
R
i
82
4
A
>
>

BYD

]
jos)
=<

o
U
X
il
o
|>
e
U
m
I>
ot
ozl
e
o >
m
A
iy
=
N
0%
M|
1=

- BYD, 8% &= NEV && 35% g

%
S QEt - EQE

e z

]

ot
2

T
rz
>
ol

I
Ral
~t
oY
off
off
L2
HO | oo
=
Rl
o7
off

>
ol :
rle
Rl
o
=

[m=}
of
w
e
lo
Hu
s
L

X7

& HEHEE 7|¢oz oS B

OfLIF -



6. 2212l AIY &Y

1) BHE{R] Z51F

82

o

50%)Ct,

322 8y 5 0L
&

A

AGSDI -32%CHS

CATL 44.2GWh(+19%),

S 841.3CGWhE 7|S0tH M@ THd| 19% J713H 1,
2 CATL +25%, BYD +6%, LCES +1%, CALB +32%, Panasonic +2%, SK on -15%,

Z2Y 1¥H2t/221492] Monthly 2026.10.6

9 Y

—

d 22 WYXt HiH2| Z0rF2 14%(YoY) F7t¢t 116.8CWhE 7| E9iCt eME =
el BYD 19.5GWh(+13%), LCES 8.0GWh(-20%), CALB
7.0CGWh(+23%), Panasonic 3.6CGWh(-27%), SK on 2.6GWh(-42%), %

AGSDI 1.3GWh(-

YHE Yoy

o T =22 7[)).

8% LFP Hig2] L2 228 63.7%(MoM +4.2%p), 0= 6.7%(MoM +5.5%p), &

= 82.2%(MoM +1.6%p), S

18.6%(MoM +0.3%p)5.

SH 120. #7128 2§ Ol HHEE 26Ky
0,
wn m—— SD e LGES CATL = Panasonic s BYD 6
140 st SK 0N CALB Others Total YoY(2) r 2%
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Xt&: SNE Research, OfLt3H

TH 121, $t3 BHE{2] 3AF 7|21 2|8 Ol HHE{2| £85I
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Xt2: SNE Research, OfLIEH
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SH 122, 22Y LFP BiE[Y HER

22Y 2SRt/ 2442] Monthly

EE 123. 0|2 LFP HHE{E] AEL

(Gwh) LFP A7 %) Gwh) Fp atol e —— 1p H=g(o) @
160 7|& — |FP §$%<9 - 80 18 DLA' |& El‘!"é'(‘l‘) - 30
15 - 25
120 - 60
12 - 20
80 - 40 9 15
6 10
40 - 20
3 -5
0 T T T T T T T T T T T 0 AR 0

20.9 21.3 21.9 22.3 22.9 23.3 23.9 24.3 24.9 25.3 25.9 26.3

20.9 21.3 21.9 22.3 229 23.3 23.9 243 249 253 259 26.3

Xt2: SNE Research, OHL45#

TH 124. 23 LFP HHE{2] RIES

Xt2: SNE Research, OfL5#

CE 125 9% LFP HHE(2| HES

(GWh) LFP chegl (%) (GWh) LFP Arod7y (%)
100 7I&f — P EFeE® 100 30 i —— PP A5 L(S 20
80 80 24 - 16
60 60 18 12
40 40 12 8
20 20 6 -4
0 I

20.9 21.321.922.322.9 23.323.9 24.3 24.9 25.3 25.9 26.3

20.9 21.321.9 22.3 22.9 23.3 23.9 24.3 24.9 25.3 25.9 26.3

Xt&: SNE Research, OfLtE#

Xt&: SNE Research, OfLt32

gz 29, 8¢ O|= 7|t viE2| S0t

YN E

20 47%(YoY) ZATH 7.8GWhE 7| 23liLt,

Z012 Panasonic 3.4GWh(YoY -28%, M/S 43%), LGES 1.5GWh(YoY -66%,

M/S 19%), SK on 0.8GWh(YoY -65%, M/S 10%), CATL 0.7GWh(YoY -42%, M/S 9%),

AMYSDI 0.3GWh(YoY -83%, M/S 3%)Ct.

HIIXE HiEE| S0FEE 17%(YoY) F71t 742CGWhE 7S, THM[E =0t
%2 CATL 29.5GWh(YoY +8%, M/S 40%), BYD 14.8GWh(YoY +2%, M/S 20%), CALB

6.0GWh(YoY +18%, M/S 8%), LGES 1.4GWh(YoY +71%, M/S 2%)Ct.

8Y S MI|Xt HHE{2] EOFFS 25%(YoY) F70t 18.8CWhE 7|Zulic}. N8 ot
%2 CATL 8.6GWh(YoY +34%, M/S 46%), LGES 3.1GWh(YoY -7%, M/S 16%), SK on

1.2GWh(YoY -13%, M/S 7%), BYD 1.4GWh(YoY -13%, M/S 7%), AJSDI 0.8GWh(YoY

+4%, M/S 4%), CALB 0.6GWH(YoY +108%, M/S 3%)Ct.

8Y ¥ Ul Of= 3AF Tt B0IFE 7%(YoY) ZADE 5.1GWh, gt H&

-9%p)E 7| 2YUCt, OHH 20231, 2024, 2025\, 2026F(1-8Y) 9 U U

=X HQQ0 282t 550, 45%, 35%, 29%C},

O
8d 5=

22 27%(YoY
TR 3AF TRAF

LR



2) BHE{2] Y2 717 0|

22Y

2l

B3 2k/24142] Monthly

9% 2 &/YZA AL ZIZf MY UiH| 2.0%/2.1% O, IEE/Y/FY /Y205
JLIPF6 1AL 2t2F -23.3%/+2.9%/-0.1%/+2.0%/+1.7% -S4t
9% 2&/MA 1AL 2fZF ME UiH| 113.4%/8.0% ‘531, ALE/Y2H/Fe/YR0]
&/LiPF6 7tH3L Zt2E +28.2%/+2.6%/+45.5%/+23.5%/+104.3% HS3M
TH 126, 2a1¢2] 22 {AHE 7HZ O]
Price MoM
25 WET e Y2t = LiPF6 £ 2 JYE Yt LiPF6
(Foikg) (FA/E) (F/E) (TA/E) (ZRA/E) (UYQHE) (%) (%) (%) (%) (%) (%)
2023¢ 1< 66 28,240 48,890 1,471 9,000 22 4) 2) (5) 2 8 an
29 65 26,690 37,356 1,488 8,955 19 ) (5) (24) 1 0) (13)
39 59 23307 33,833 1444 8836 14 9) (13) 9) ?3) 1 (25)
44 56 23,757 34,498 1,338 8,814 9 (5) 2 2 @) 0) (34)
59 54 22,230 33,476 1,263 8,234 12 3) (6) 3) (6) @) 30
6% 53 21,193 29,174 1194 8386 16 ?3) (5) (13) 5) 2 33
74 52 20,898 32,982 1,175 8,445 15 2) M 13 2) 1 6)
8Y 47 20,498 32,980 1,180 8,352 13 (10) ) 0) 0 M (15)
9% 35 19,629 32,982 1,175 8,271 11 (25) 4) 0 0) ) (18)
102 25 18255 32,983 1,185 7,940 9 (29) %) 0 1 4 (12)
g 19 16,980 33,003 1,145 8,174 9 21 @) 0 3) 3 @)
124 16 16,389 30,391 1,125 8,394 8 (20) 3) 8) 2) 3 (12)
20244 12 15 16,091 28,690 1,132 8,344 7 ) ) 6) 1 ) (13)
24 15 16,308 28,298 1,130 8,311 7 2) 1 M 0) 0) [©)
34 16 17,433 28,279 1,123 8,676 7 5 7 0) [©) 4 4
4 16 18,174 28,013 1,086 9,482 7 1 4 ) ?3) 9 4
59 15 19,520 27,485 1,321 10,129 7 3) 7 ) 22 7 (4)
6% 14 17,508 26,825 1,425 9,642 7 9) 10) ) 8 (5) (5)
74 13 16396 26,423 1307 9,394 6 9) (6) 1 ®) ?3) (6)
8% 12 16,250 25277 1,242 8,964 6 (10) 1M 4) (5) (5) )
oY 1 16,118 24,080 1,208 9,255 5 2) 1M (5) 3) 3 3)
104 1 16,805 24229 1,162 9,539 6 4) 4 1 (4) 3 2
Mg 10 15,740 24,292 1,150 9,075 6 (5) 6) 0 m (5) 2
124 10 15,471 24,300 1,137 8,920 6 2) ) 0 [©) 2) 6
2025¢ 1< 10 15,379 23,881 1,120 8,978 6 0) 1M 2) [©) 1 4
2¢ 10 15,275 21,599 1,138 9,329 6 0 1M (10) 2 4 0
34 10 16,055 31,060 1,113 9,731 6 0) 5 44 2) 4 2)
44 10 15,210 33,331 1,078 9,192 6 2) (5) 7 3) (6) (4)
5% 8 15325 33259 1078 9,530 5 (15) 1 (0) 0 4 @)
6% 8 14989 32982 1058 9834 5 (6) 2) 1 %) 3 (5)
7Y 8 15,023 32,895 1,042 9,778 5 4 0 0) [©) M (4)
8y 9 14,909 32,895 1,053 9,646 5 10 1M 0) 1 M 7
9% 9 15,102 33,406 1,057 9,953 6 3 1 2 0 3 7
104 10 15,080 42,555 1,056 10,696 8 6 0) 27 0) 7 38
1M« 11 14,689 48,140 1,057 10,801 15 7 3) 13 0 1 92
12¢ 12 14,879 51,647 1,068 11,804 18 14 1 7 1 9 18
20264 12 16 17,859 55,483 1,087 13,075 15 37 20 7 2 11 (14)
2Y 18 17,104 55,858 1,097 12,943 13 8 (4) 1 1 M (16)
3¢ 19 17,093 55,848 1,109 12,499 11 8 0) 0) 1 ®3) (14)
4% 20 18,006 55,856 1,130 12,891 10 4 5 0 2 3 (10)
59 22 18,805 55,853 1,110 13,507 11 14 4 0) 2) 5 10
6% 22 17,664 55,854 1,078 13,574 11 4) 6) 0 3) 0 2
7¢ 21 16,637 55,870 1,051 13,511 10 (5) 6) 0 3) 0) an
8Y 20 16,660 55,850 1,054 14,490 12 2) 0 0) 0 7 14
oY 20 16,309 42832 1,084 14,483 12 2) 2) (23) 3 0 2

tZ: Oty X FAL Antaike, Wind, OtLSH
Z1: 2|5 USD/kg, L% USD/ton, BLE USD/ton, W2t USD/ton, § USD/ton, LiPF6 2F{9t/ton
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22Y {YZH2L/221742] Monthly

&8 128 U Y JZ 714 0|

M /E
(USD/kg) EI'E' 7|.7_4| MOM(—?—) (0/0> (\j Eﬂ/;) l—l;é 7r7_‘;| MOM(—?—) (0/0>
75 4 r 60 40 4 r 60
60 - 40
30 + F 40
45 - 20
20
30 -0
10
15 - (20)
0 BRI (40 0 AORIAIHANIHIHATRRATNMAINIHNN o0
17.1 181 19.1 201 211 221 231 241 251 26.1 17.1 18.1 19.1 20.1 21.1 221 23.1 241 25.1 26.1
T2 =g ESAUTAL, OUT T2 = EAUEAL, Ot
CE 129, IYE Y FA 717 20| CE 130. Y2t 2Y FH 717 20|
HE/&) Jure 77 (%) HEH/E) (%)
IJYE MoM(£2 Y oA MoM(£
100 = = (—r) 60 3 o I-—| <—|—) - 60
|
80 40
2 - 30
60 20
40 0
1 -0
20 (20)
0 tiihiinnnhnmhiihiminuihiiininiiniimi (40) 0 A RN (30)
17.1 181 19.1 20.1 21.1 221 231 241 251 26.1 17.1 181 19.1 20.1 21.1 22.1 23.1 241 251 26.1
g V=S EAL, OlLS Tt&: A=Y SR SA, LS
=8 131. Y205 YY Y2 714 R0l TE 132. 5 28 F2 7H4 30|
M/ E M /E
(LEE:V\_> OEF‘?—DIE 7|,7_|;| MOM(—?—) (0/0) (dea‘i/\_) %7|_7_;1‘ MOM(Q) (O/O)
4 4 r 20 15 - r 20
3 - 10 12 - 10
2 -0 9 -0
1 - (10 6 - (10
0 (20 3 (20

17.1 181 19.1 20.1 21.1 221 23.1 241 251 26.1

17.1 181 19.1 201 21.1 221 231 241 251 26.1

Ttg: Y=g A AL, oiLSd

Tt&: =g A, iU
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22142 Weekly News (9% 13)

Car/Energy/Robot
29f

Of=, AELX| BESS 52 7F

I

22t

Tesla, Austin Cybercab ‘g4

A Tesla FSD E2A[Y £b4

Cell

8%
SKE, 0]=2A 9GWh LFP HfiEf2]
5

LCRIE, Oj=tt 2l &7 28
CATL, Baf2 ESS i A1
3z 3%
Material/Equipment

29

YZ, Ol= Sivatexef TIEHY

g
6% LE 2074 63 IR AZEIT EfQIY B A7 T T 41% FIY 202 WY

[y e = = O
Z2 7|2t BESS B R T U] 44% B0t 22.8CWE ol

EYI ool 20314 0|3 HH| Aol F2 G| 7|FS TIE 504mpgoiiM 34.5mpg AEO2 0k offy

olof| T2t Xt LM M| TS & [AFA T fHO| =AE WY

Teslae 9% 32 Austin ZEA| SYAFE =1 Cybercab S2 AfH2 £ 45012 &Y

= O
AE[OIY Ef IO Qe T8 2EENQ| J8UE FUY A

mAA 2L Tesao| FSD G X1 20HE A0 AF| SRAIHS AT, 0% F AlY ZE U $ U 591 520 Kol

g
SK22 0O|= NeoVolta Power?} ESS& LFP H{E2| Al 9GWh &aA|2F

2029E8H 1032 & 8TEQ| HiER|g B

CATLS Eafal 27t ESS 8% o] ®x|xy
Olofl e} OF 297GW 20| QR APYS T2 BESS | B2 X

g
AZL 03 Y3 712719 Sivatexet M MELYS HZ
0l Siatexo] SHTH| LFP 7|41t UZO| PALAXILOY AL ZPI0h LA 7|42 4 At 722 Ut 7y
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22142 Weekly News (9% 23)

Car/Energy/Robot
29f

BYD, 27 O{QJIYf 2500 SR
5, 8% NEV AO{HOf ZA
Stellantis, EREV 84t 47 =47
Renault, 1.82tS-2 Dacia Spring
BV 4]

0] WEL, Fordd| = 719 &
A B3R &4

Tesla-XPeng, THL0|T QAL
Volvo, AYEI 260MWh BESS
kS

EA, 22E ME +2 AR A

oY
Cell
8%

3=, S EHiEE AN i

CATL 5, ESS 44 71 ol

B

o= 314Ah 2 71 A5 X

53, 47 tiER| Z2NE
o7} H?

o

-

Li Auto, Sunwoda X|& FX}
LGES, LMR HHE2] 43 74
g e

ProLogium, Ci{%g 70| A4
QFAF A|E
[ -

Dongfeng, 350Wh/kg gFaA|
HEs2] A

CATL, 358 #FHQ! K2 22

g

RIEF 2/ 22H42] Monthly

BYD, 27'@ Q| Tl SHE 2502 O[g o2 &7olil, 26 ofjQ] T =HE 7|E 1502THOfA 1902~2002THZ 4

U

8 5= Moj|Yx| 58X ADfHOZFS 100,58 7|&, ME 5 Chd| 10.1%
Wagoneer EREV@Q} Ram 1500 Ramcharger EREVS 22F 2026\ 119, 2027 4% AdAE A|Zf
Ol AMISDI 92kWh NCM HHEJ2| EfXY, HHE2| 232 PHEV B2 IH 4]

S26|L{O} AAH A% Dacia Spring EVE 17,9008.20] EA|

Davia Spring EV £ICf Z8§742|= 250km2, 2030\ E7[X| ZA|¢ Dacia A7 EV 4% 5 X

Renault=
2y
Sean Duffy 0] S8 H2H2 Fordd|| CATL-Geely-BYDRIO| 2| 224E BT

Olofl G0 CATL 2ol A 7|& O|Z 52 X/EHOB] Fordis Marshal 374 XH A.8-2FSICID grst

Tesla= Optimus 0{i0|= OF 50000 2% BES L%, XPengl 20| X2

Volvo Group A& Mariestadd|| 70MW/260MWh F& HiE{2| X{7-0f|L4X|
O|UX] T3 20279 7+ oPgo|T] Q12 HHE2] A 5782 2030\ O “§4t Ty
FAE 20263 =2 ME £07t 894AEOE AP £ IX|E 7|SY Aoz

x

|
ING @& AELf HATIA I1F 4502 M8 8 FY A7|7t

= S
£R4 AlgAE 7%

a
OF

2

A
Ay

F322 0% 1ULE 245 ARK|2E0IL FHX(O]| 29% AH|H| Hf, 20274 9% 1URE 422 4%
CATLE 314AN ESS Al 7tAE 0.4149QH/WhOJ[A] 0.423Q{QH/WhZ 2.2% QI

EVE EnergyLishen 33 Ll 32712001l 2% AHMIZ Wiogole) 42 MBS M3 23 Hg

GGl 7|Z& 314Anh 4 HH7HH2 202598 £ 0.28H2H/Whoj|A| 2026'3 FEH 2F 0.38%2H/WhZ “d5

0[0i| Ciolf 0.3642H/Wh 7|7 2% AHIAl 4 1GWhG OF 700219/t 27t 6|§

52

MEL

S5 = 202698 5% Fa5H L EVESS HiER] Z2ME AY 67tE Y 3
Cigh 2 HARSHIISE WOt ¢ ¥4 TRNE X2 £0), 7|Z Q0P ¥R TRMEL ofyCl2 TIoy
Li Auto= 26544202 &

Xfof| Surwoda Power X562 SHEOHTL XX JHet BiESR| TR X
Huawei-Xiaomi-XPeng &= CATL QIZLE S3:7| Yol M §iY M7 FX
LCO|AX| &R HE METHRE LMR BiE{2| 7tA 2883 Kot 4| 7|2 8! Uiy & AN 2TxU i
40Ahe O LMR 22 8830 L & 27| of|4X|9] 92.2% {X|

ProLogium2 THEF Taoyuan F7g0IM 3.54|Cff T MhX[g oA A FLE AJZE X7] CAPA 0.5GWh
I A Dunkerque 878 2028 7t5 SHEZ X7| 4GWh, X0 44CWh7iX| &% THs
Dongfeng2 4| 7Het 350Wh/kgg BHon| HHERIS 109 S7H0t 2026 427|2
20273 SR S5 SE, 0.2GWh DHE 2/012 2025 6HEY Tts

LR T A

CATLZ HHEf=] A8 TiAgoHX|

ZYOts FHE0|E XHEDf 8RRl ItE

Ll

L8 YUY 02 LH, WRH|Q THOIM 2035E7X] HHZ Fg S HA|

OfLBH-
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22142 Weekly News (9% 33)

Car/Energy/Robot
29f

Fluence, FY26 A J10|HA Ofef

=Y, S=i 00| 2 =Xt A

£33 =)

o3 8% BEV M98 30.5%

BYD, 7{LiCt Stellantis &7

A
o4 AE

BYD, 9 A ef 3%

Cell
29
CATL, X|2JAF 7| BiERIAL

=] A A
Tg ds 52

CATL, XHMICH 3-8t BHE2

=45

Material/Equipment
29

SKE, MO ZOf LFP HF=7H

s

CATL, 53 Ofolof 2/5% 4t
1R %21

g

FY26 Dt TS OF 302(S/i0flM Of 242{Z2i2, XY EBITDA HYL Of 10009122 X{Xofl of 20{g2] XXt2 ofy

O 248 OF 48912247} 0| Aght AFUT 2, Houston 39) 8Y SAe 012 B3 10 Djgte 2 SEX|S | vfy
F3 vlo|=2SA BAeL £ 7| T A IV AY 090, FIY YUt Y WX QMEH 52 =0 FO[o]

109 142 olg| 52l oy

X2 QAT Helol IOt HRIRA 21Z9) HER M 7wl oY 4

9 167132 8Y BEV SE4L 2001283302 M FY O] 54.2% B7[UOH, At Tof L HISS 30.5% 7|5

20263 £H SEUr= 1672UHTHZ 33.1% F719100, 8% =718 M2 L29|0] 98.7% EFA 383% 5 32.5%

BYD, 7Tt Stellantis ZYB% 914 715290] OF 67 T AFEIRIOL, AH| Q14 At 24 O jHel

O B0} KHIEH Jeep Compass 45ht 242 0139} Tt 204 2212 ST

BYD= % U X1% ZYBY 3R HER B 128 YUK ore 3T o[, Bl

S WY GLPES IR ZEY HPPOR, T|E AMO| A4l YO

g

CATL 53 SAVRZSE| TI2ITH5HH 2% HIER] HIZA 54 OFo'd AOLT7|2 X2 9148 $0lrg

Q14 T2 Y FAUUYE OFF FIHIX| Q2LO), 01F 7P| X[2XFFAIR} CATL 2t AAHs! THEHO| Jtote Ty
CATLS 9% 142 52 Otzbf A4 ERAATE|O|M 2026001 4G4 iER] Z2E ‘HEML 'S F7f

Chg E240] A1) 8% ST Al FU7H2 1000k XI0t0, BPIIES F A 258 Dol FTS 80%0] £

g
S22 99 172 WMol IOt 1600949 FBO| LFP T B HZ, HePIRte 26~2802
DY ICH LFP YIS Sl 1T AAL ESSS LFP HiEi2iof Xig

s

o 3

e
e
o7
J
of

CATLE 14%49|QrS SX[Of it ERIR|E 4TE-QIMO0[ 242 F 3UE-UFR 13TE 729 LXK E HEL A

9% 16Y EHAEE MES FRZFS ET 120158209{0H0 2 2.95% ORIOIH 6H2fY ¢4 of2t Of2
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22142| Weekly News (9% 43)

Car/Energy/Robot
29f

_ps

ACEA, EU-UK BHES2] 447] 779

0 878

8Y F= WXt & 33% 57t
EABRILID. Buzz 0]
THEA &7
AR Ceer, X 2%
Exobot &7Hf
XPeng, FHOF &% ¥ GOL
22Y 4
Cell
a9
CATL, ¥712 & 3%

AL THA

UAE, 8] Ule
ZoW R

PowerCo, it} & 5%
7t &7

CATL, 2| H{Ef2) e

ABO1E 7

CHOIRLLCRIIE, AME & HER

ESS HF At &

Material/Equipment
29

TAIFMA SKaf LFP

YT B

LHE
EU-UK HiEI2] QIRAX| 778 IE7| 20| 20261 Y 52, ACEAE BEV-F/S-8AT UM &% 77 20
2027 U= +F of 5200 § 82%7F 8 OIFE A M| 147{2 L U, & 20304

SIS
IR 43 2804622012 T SY Cf] 33% 37t
X 45 211912 A 57| o] 53% 37}

ID. Buzz 0|2 THZAIS 2027 4g17|, 20283% 222 o1

ZAZPF OIEF HEHC Ceer, & D% ExobotS MEHSUV S 7| XpH|2 BIH
20274 1% KAEC 378 it 3% & QI A&, 2030F7HK| 771 @Y £A| =8
W A T E, 202613 Y7EK| LYO|AOF M AF 103 74 A

GoL2 10¥ 12Y IR|2HA F2Y EA T 6471 A TOK, YX-Craz AgLt

g
9 22 Gl 5% A 2kl 2710l AZASAE THA|
20243 7+2EE @F 537001 ALt 28 Al 100GWhE F= Q| Z|TH A447|X|
LIEE 2027'A 160Wh/kg-2030F 220Wh/kg, F 4| 20283 400Wh/kg 7Heh2030 4420t 21
OF 4,000 R&D 414 3! AgLbliEH| &R, BI7He 2030E7EX| Of 82 FXt
St. Thomas ZZHEICH & 90GWh) 715 AR 2027'F0flM 202902 7|
AP 9 SO 718 M8 50| AtR, SAte At 2784} HiisDon FE2 X%
2027 3 Mo R A 5-8X1E HiEIR] WP AHO|M Al 2%, W A[ZF99%
48 A YEE AHO[EE Octopus Energy ZEALS FOH 20273 2~387] 7HE oS
E-GMP At T HjE{2] THO 2 THE 200kWh ESSE 245 7|9 17|
g ST HAULRHO| ARG EX], E-GMP ARE T HHEI2| Z|8F U & AR

g
TAIFHALS X' 9 22 K21t 1,072 720 LFP Y= T=2HUe
AHRf7|2ke 2027 ALE 2029 7K 3HO|H £F:0H 1072H 02 A] LFP
436GWh 4202 90|
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7. 29 AN 27} 20|
1) 21732 A UA| 27} Y Valuation Table
SH 142, $hat 271 B2 SH 143, 7|of 27t B2
@) . @) 6
800,000 - AT 250,000 - o
200,000 |
600,000 |
150,000
400,000 |
100,000
200,000 |
50,000 |

1112 13 14 15 16 17 18 19 20 21 22 23 24 25 26

0 ——
112 13 14 15 16 17 18 19 20 21 22 23 24 25 26

Xt&: Bloomberg, OHL5#

TH 144 HIE2t 291 2

X}2: Bloomberg, OtLt5H

EH 145.GM 37} 38

€Y
600

Tesla

500

400

300

200

100

0 —
112 13 14 15 16 17 18 19 20 21 22 23 24 25 26

€Y
100

—GM

75

50

25

0 ———
112 13 14 15 16 17 18 19 20 21 22 23 24 25 26

Xt&: Bloomberg, OtLSH

£ 146. UR 7t 35

Xt&: Bloomberg, OHLSH

CE 147 QY 27} B2

®
70

Nio

60

50

40

30

20

®
60

Xpeng

50
40
30
20

10

0 \ ‘ ‘ ‘ :
21 22 23 24 25 26

Xt&: Bloomberg, 0tLHEH

Xt&: Bloomberg, OHLtEH
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CH 148 CZRE RIt BE S H 149, 2H[Qt 27t 2
52 ——Li Auto ® Rivian
50 100
40 80
30 60
20 - 40
10 - 20
0 : : : : : 0 . . . ;
21 22 23 24 25 26 22 23 24 25 26
Xt2: Bloomberg, UHLEH Xt&: Bloomberg, OfLEH
EH 150. BAIE 271 BE T8 151, HYAHO|E Rt BE
® Lucid ) QuantumScape
500 - 140
120
400
100
300 - 20
200 - €0
40
100 -
20
0 : : : : 0 . . . . ; ;
22 23 24 25 26 20 21 22 23 24 25 2€
Xt&: Bloomberg, OtLSH Xt2: Bloomberg, OHL5H
T8 152.CATL 27t 82 GCH 153 oiyirY Rt BE
(CNY) — CATL 0PY) Panasonic
500 - 5,000 -
400 4,000 -
300 - 3,000 -
200 2,000 -
100 - 1,000 -
19 20 21 22 23 24 25 26 1 12 13 14 15 16 17 18 19 20 21 22 23 24 25 26
2: Bloomberg, OiLHEH Xt&: Bloomberg, OfLZH
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&H 155.LG¥et 27t &

(HKD)
160 -

140 -
120 -
100 -
80 -
60 -
40 -

—BYD

0 ——————————————————————
1 12 13 14 15 16 17 18 19 20 21 22 23 24 25 26

G
1,200,000 -

1,000,000 -
800,000 -
600,000 |
400,000 |

200,000 -

— LCUtTt

1112 13 14 15 16 17 18 19 20 21 22 23 24 25 26

Xt&: Bloomberg, OHL5#

SE 156. AYSDI 27t B2

X}2: Bloomberg, OtLt5H

EH 157. SKo|Hlo]d 27} B &

C=))
900,000 -

750,000 -
600,000 -
450,000 -
300,000

150,000 1

SDI

0z
ox

1112 13 14 15 16 17 18 19 20 21 22 23 24 25 26

G
350,000 -

300,000 |
250,000 -
200,000
150,000 |
100,000 |

50,000 -

SKO| L=tj|o] &

0 —————————————
112 13 14 15 16 17 18 19 20 21 22 23

24 25 26

Xt&: Bloomberg, OtLHEH Xt&: Bloomberg, OtL+5H
S E 158 Asat A= W 2 AUAHIS2| Valuation table
INES E X W ™ 3M Y PER PBR EV/EBITDA
(Mn$)| (& 39 % % % % 26F 27F 26F 27F 26F 27F
HUK; 52,366| 346,500 M ) ®) (30) 58 8.5 7.5 0.7 0.7 14.5
7|0t 32,740 112,900 0) 2) ©9) (25) 8 5.2 4.8 0.7 0.6 1.7
Toyota 264,098 2,857 ) 4) ) 1 2 9.2 8.3 0.9 0.8 6.0
Honda 47797 1,665 ) (@) ) 7 11 11.8 7.7 0.5 0.5 10.6
Nissan 6,611 281 (5) @) (12) (10) (19) 29.3 6.9 0.2 0.2 0.8
GM 68,678 78 M (5) ®) 3 32 6.0 5.3 1.1 0.9 3.0
obAIx Ford 48250 12 1) (5) 14) ) (1) 6.6 6.2 1.3 1.2 3.2
=t IN)
VW 38,190 68 M 6) ) an (29) 5.7 34 0.2 0.2 0.8
BMW 37,656 54 1) 3) (10) (10) (38) 8.3 6.2 0.3 0.3 -
Daimler 43152 41 ) (@) (10) @) 15 7.5 6.0 0.4 0.4 1.1
Stellantis 12,779 4 1 4 14) 1) (56) 8.1 4.1 0.2 0.2 0.5
Renault 8,216 25 3) 6) an 6) (31) 4.1 39 0.3 0.3 -
SAIC 18,649 11 0 1 5 8 (36) 11.6 10.0 0.4 0.4 3.1
Geely 20,260 15 1 6) 14) 19) (25) 6.3 5.2 1.2 1.0 3.5
Tesla 1,463,663 371 5 0) 4 6) (15) 2279 169.2 14.4 13.2 104.4
Rivian 20,704 14 3) 8) 8) (23) 6 - - 4.0 6.8 -
7|kt BYD 102,195 74 ) (5) 13) 12) (35) 14.7 1.4 2.1 1.8 6.0
- Nio 8,444 3 M 6) 13) (30) (57) - 327 73 6.8 7.8
Xpeng 8,874 9 ) ) a7) 29) 61) - 585.2 2.3 23 -
Li Auto 11,074 9 (@) @) an an (59) - 37.2 1.6 1.5 -

F120263 10¥ 28 7|& Bt
Xt&: Bloomberg
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2) 22142 A 29 AH| Valuation Table
od oIZ 7F A A HojH F7t= 1) 01F B YY, 2) ESS M &3 2% 3) =0
ESS A4ttt 3710l M2 F= d|§ JAI 2 2L IHLG|(LCHYX|[EF44-5.6%, &’8SDI
~10.7%) SKO| = H[0| 42 9 22 MK JjH J|TfOZ 18.6% HHUCL.
OHE, A OjOo[H F7F fXAF Xo] HH SFOE FA Y3 7IY FAl FIHt ol
CHIZZATEHA -10.8%, O|ZEZZH|U -9.7%, QOHH| T -23.6%, DALMAIY +4.3%).
&8 133. Battery Chain Valuation Table
u= s A|7poH 291 8(%) P/E(HH) EPS'87EE(%) EV/EBITDACHH) | P/B(HH) ROE(%)
() | 1M 3M 12M | 26F 27F 26F 27F 26F  27F | 26F 27F | 26F 27F
LCOlYX|&2M| 61,620 (3.5 (1.4) 27| (278.0) 434 72.0 7413| 196 117, 40 37/ (1.8) 8.1
AdsDI| 30,613] (9.8) 58 1512 51.4 28.7 220.4 792| 187 130/ 17 16 42 62
» SKo|lHfjo]4| 18555 273 568 48.1 7.9 11.9 189.5 (336)] 39 56/ 1.0 09 92 60
= Panasonic| 70,022| 1.7 (0.3) 1789 215 173 157.1 243 00 00/ 19 18/ 00 00
CATL| 191,368| (21.0) (25.9) (27.6) 139 113 29.7 235/ 00 00/ 33 28 00 00
BYD| 67,496| (9.8) 4.5 (23.7) 19.0 147 22.4 296/ 00 00/ 28 24/ 00 00
olRmau 7873 (6.2) (22.2) (1.9)]  902.1 231.8 (70.0) 289.1) 867 483 70 68/ 12 38
TAIEHA| 11731 (40) 1.8 246 5543 2219 (16.3) 1498/ 609 430/ 39 39 07 17
LGotet| 13,070 (9.4) (10.4) (9.7) (108.3) 10.2 90.0 11617 62 46/ 06 06| (03) 50
or=r UoHo| 3364/ (16.8) 0.5 509 (82.6) 64.9 90.6 2273 217 191 69 59/ (97 9.1
[AQMATY 1060 7.1 102 116 2383 35.0 1,228.6 580.11 00 00| 26 24| 12 72
Umicore| 5897/ (11.0) 4.4 398 11.6 1.7 1338 0.5 00 00/ 20 18 00 00
Beijing Easpring|  3,155| (5.3) (19.1) (41.4) 19.1 14.6 68.1 306 00 00 14 13 00 00
SMM| 18,181| (14.0)  32.7 107.9 11.0 11.0 38.2 04/ 00 00/ 12 11 00 00
o3| Tokai Carbon| 3,207 389 362 1266 203 16.2 225 252| 00 00/ 15 14/ 00 00
£8901ZTYA 637| (38) 9.6 (0.9 0.0 0.0 0.0 00, 00 00 00 00 00 00
S0b7|Y 264 (59 6.6 (19.2)] (48.4) 325.4 83.8 1149 185 141 04 04| (1.0 0.1
- sl 1,187) 19.8 (25.2) 158.2 40.0 22.4 656.8 784 152 119 44 37 122 174
ol 332| (3.3) (25.1) (71.3) 0.0 0.0 0.0 00/ 00 00/ 00 00/ 00 00
GuangzhouTinci|  9,483((16.0) (39.3) (18.3) 10.0 8.7 340.6 145/ 00 00 29 25 00 00
Shenzhen Cap| 7,477| 1.7 (28.4) 246 23.6 193 97.4 220 00 00/ 40 35 00 00
SKIET| 1,047| 40 7.0 (34.5 (1.6) (11.5) (292.0) 863| (26.6) 1233| 09 1.0 433 (8.2
Geom 251 40 (6.0) 52.1 0.0 0.0 0.0 00/ 00 00/ 00 00/ 00 00
opor Asahi Kasei| 14382 2.6 (7.5 423 12,6 11.8 124 710 00 00/ 1.0 10/ 00 00
Toray Industries| 12,048| (2.2) 118 333 183 15.5 30.1 183 00 00 10 10/ 00 00
W-Scope 57| (7.6) (16.5) (35.5) 0.0 0.0 0.0 00, 00 00 00 00 00 00
Yunnan Energy|  6,659| (16.5) (32.0) (2.6) 217 1.7 1,298.7 850/ 00 00/ 16 14/ 00 00
SKC|  3,633] 88 (6.9 45 (14.3) (40.5) 64.3 647 775 318 82 104| (159) (6.9
| THEDERIZE 16220 190 (55 858 (558) 110.8 75.5 150.4| 463 154 14 13| (24 14
°7 | a2AgTARY 413 1.5 (10.1) 4 6.6 67.4 264.0 (90.2)| 1270 109 1.0 09 0 16
Furukawa| 17,312 (1.2) (18.5) 323.2 24.8 19.5 51.2 267 00 00| 54 43 00 00
He 319/ (18.3) (13.3) (14.9)| (17.8) 35.9 65.2 1494 73 62 11 11 (57) 29
MM | CiEMXEiE| 1,094 28 (3.0) 430 68.9 51.5 2.6 339/ 260 196/ 51 46 81 96
LHe AL AR 504/ 110 88 230 487 28.5 753.6 712 00 00| 26 24/ 53 88
- ojAZ=ME|| 1818 (9.5) (22.3) (26.4) 0.0 0.0 0.0 00/ 00 00/ 00 00/ 00 00
oAM= 107 (1.6) (5.5 (56.7) 0.0 0.0 0.0 00, 00 00 00 00 00 00

A& o5
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&8 134. Battery Chain Valuation Table
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A|7p=oH 22 E(%) P/ECHH) EPS’8%HE(%) | EV/EBITDACHH) P/B(tH) ROE(%)
CE 529 o0y
() | 1M 3M 12M | 26F  27F 26F 27F 26F  27F 26F  27F 26F  27F
20| 30 558  (4.0) (20.8) (6.0) 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0
O|A£WME|| 1777 206 115 716 4379 6176 6145 (29.1) 642  562| 174 169 4.1 2.8
MIN| | QuantumScape, 2,876 (17.2) (38.6) (62.3) (7.2) (7.5 142 45 0.0 0.0 32 34 0.0 0.0
XTC New Energy| 3,301 (7.7) (19.4) (47.7)] 210 170/ 395 237 0.0 0.0 22 2.0 0.0 0.0
Zhejiang Power 249 (2.2 0.0 5.6 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0
AlZO| AO|N 156 (9.0) 42 123 215  132| 2982 635 7.0 5.9 0.7 0.7 3.2 5.2
sz g AfAlo|g)oy 198 (10.4) 252 725 144 114 8248 263 7.3 6.1 15 14/ 110 125
s o =IO 266| (13.4) (5.4) (50.3) 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0
TccAY 271 230 342 (11.5) 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0
Loy 4| 197 129 (12 (1.8 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0
I|QlIEf 516 (1.3) (19.8) (13.5)] 10.5 84/ (3.0) 250 0.0 0.0 1.0 09/ 107 119
x| Q101 QHo| 81 165 217 (10.1) 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0
G| & 84| (4.4 00 (44.1) 9.2 41| 3153 1224 328 8.7 12 10/ 127 262
oIy 30 12 (13.4) (643) 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0
Re- ‘gLuto|&l 342 (34) (13.8) 10| 1717 200/ 1033 7600/ 165 147 36 3.0 23 141
Cydling NEE: 53| (21.9) (15.5) (45.2) 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0
oazz| 8,072 (10.6) (24.4) 69.9 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0
Li Abemarle|  12,483| (23.0) (21.7) 305 9.2 97| 3004 (5.0 0.0 0.0 13 12 0.0 0.0
GanfenglLithium| 10,449 (21.0) (33.6) (28.7)| 131  118| 3210 105 0.0 0.0 18 1.6 0.0 0.0
Co Clencore| 86,385 (6.8) 9.2 642 122  12.1] 1,889.3 0.7 0.0 0.0 2.1 2.0 0.0 0.0
Sohxt| 51,779 (13.6) (30.3)  60.5 9.2 8.1 6.4 135/ 131 117 0.7 0.7 8.3 8.8
Toyota Motor| 270,750| (6.3) 7.2 25 9.5 8.5 42 116 0.0 0.0 0.9 0.8 0.0 0.0
Tesla|1,401339| 1.7 (15.6) (20.2)| 2057 1562/ 604 317 0.0 00 136 127 0.0 0.0
NIO| 8,497 (21.5) (32.2) (55.0) 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0
OEM Xpeng| 9,171 (17.1) (27.8) (59.2)] (19.0) (97.7)| (503.5)  80.5 0.0 0.0 2.4 23 0.0 0.0
LiAuto| 9,747 (7.1) (3.2) (55.2)| (19.8) 529 0.0 0.0 0.0 0.0 1.2 1.2 0.0 0.0
Rivian| 21,631 (7.00 (13.9) 18| (67 (85 273 217 0.0 0.0 4.4 7.2 0.0 0.0
Lucid Group| ~ 1,604| (18.8) (39.2) (82.9) (0.4) (0.7)| 154 4238 0.0 00 (3.8 (1.1 0.0 0.0
VinFast Auto| 7,299 13 00 @31 20 3.1 63 336 0.0 0.0 0.0 0.0 0.0 0.0
ESS Al4JOf| AE 166| (4.0) 180 (27.6) 1128  22.6| 2612  400.0 0.0 0.0 0.0 0.0 0.0 0.0
= THEAIA|Of| A 275 (07) 148 176 00 560 0.0 00 924 162 2.7 2.5 0.8 6.4
X2 o5
I Compliance Notice ‘ I E2IS 2 LAY 9 EZO|A HI2FA|
 GARS 20263 109 62 X OfHYIAR] XIS 19014 E& 0F U] YAUCH « SXjO[HQ| QUIZte FHY O|F 17jYE J|E02 HE
o HXIRE IgUr ofdal AE(SMTIE XIRO| ZPYIF BOIO] Q50| Qf0|Lf BT < lolo) 2
o Jfg GIX| Qoo £010| O[S UG IHuio] APYA OP XPgOI BN, SEFI17} B} Cil] 15% O 4 Of
= . zal) DRI HED -15%~15% S
« 2 XEL JEXPL S M SHOPY AR HFY Ao @iEHct e o o0 byt ot
2 X[R2 Ut o2l AE(SHTHE 20265 10 62 T OfFUIAR] QIIEHS oo e
901 x| QraUT - teld) 22
Overweight(d| FTH)_AEX|47F HIHX| 4~ CHd| 15% O s o1
Neutral(2)_EX|47 BAHR| 4 | -15%~15% $2
2 ZARtEE 1Mo £Xpof| YEE HEY SXog IR, ofnet o= Underweight(H|E £ A)_QIEX| A7t GIXHK| £ ThE| ~15% 0|4 Ot It
20 =N U T 4 QAUCH U2 XtR0| £2S 8L FAPF M2 Rt -
T2 Y YE2 O ol 1 HEO|L QHYS BT & 9002 EXIf Xt X153 BUYEH4)  Neutral(33) Reduce@®®) ¢l
Aof THHF Motol| X FZYS ObA7| HIFUCE TEpM OETh FLoll= & Itze ZGEXAEO| H|S 98.18% 1.82% 0.00% 100%
o] FAIEX}0| ZNO| CHOE WK HOIATO| FUKIRR AFEE 4 SAUCH
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