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2) Y& EAASO| mmWave 27 Yot 2 ot A|E = (RCR Wireless, 2026-09-28)
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&8 47. siUu33 AHHEA| 7|2 WHojolA HIolg (T MY, 2, 8, %)
YAty 37t A7HEA TeE 2
w ™ 3M 6M YTD YR P/E P/B
KOSPI 6,838 5,455,051 (3.9 0.7‘ (19.3) 29.6 62.3 99.7 5.4 1.4
S 592 38,127 1.2 (8.5)‘ (1.3) (2.5 213 21.5 10.1 0.9
SK=|E 85,600 18,386 .7 (13.2) (3.2 9.3 60.0 57.6 143 1.3
KT 52,300 13,181 0.8) (4.0) 1.m (14.0) 0.6) 3.6 9.1 0.7
LGS EYA 14,530 6,167 0.8) (3.3 38 (5.7) 1.3) (5.3) 8.7 0.7
=& 48. #2FY (9] - uhgred)
i+ ta
Ak 7| Rkl Q=0 B
KOSPI (799,251) (18,320) (2,064,557) 1,210,896
A (18,442) (2,329) 7,775 10,469
NEEE (10,150) 112 7,469 2,957
KT (6,212) (694) (195) 6,030
LGS EYA (2,092) (1,747) 479 1,593
LCH 49. 28Y 7{H{2A] Valuation H|w (T - AHUSD, USDJPY,HKD,CNY, B, %)
YAy 37t A7HEY TeE 2
W ™ 3M 6M YTD YR P/E P/B

S&P500 7,652 (1.2) 0.3 2.2 16.4 11.8 14.0

NASDAQ 30,409 0.7) 4.6 2.0 26.6 20.4 22.6

Nikkei225 66,754 37 39 .3) 28.1 36.7 54.5

Hangseng 24,613 0.4 2.8) 6.8 (2.0 (4.0) 9.3

Verizon 46 191 (2.6) 8.8) 9.2 7.1 12.6 4.7 9.1 1.8
AT&T 24 167 (3.9 6.2) 19.1 (13.8) (1.8) (11.4) 10.4 1.5
T-mobile 163 175 1.4 (10.5) (5.8) (20.2) (19.7) (30.1) 14.8 3.2
CISCO 108 424 0.9 1.9 8.0) 38.1 39.7 56.6 21.1 7.7
ERICSSON 9 31 4.0) 9.0) (15.8) (20.1) (5.2) 9.7 14.4 2.8
KDDI 2,928 74 (3.5 (2.5 10.5 1.4 8.3 25.6 14.6 2.0
Softbank Corp 6,430 242 9.0 27.4 1.7 78.1 52.3 47.0 450 2.0
Rakuten 690 9 0.3 9.8) (6.6) 9.6) (32.0) (28.1) NA 1.7
China Mobile 79 223 1.3 0.1) 43 0.9 (2.8) (6.0) 1.2 1.0
China Unicom 5 21 (2.2) (3.1 (10.7) (23.4) (29.9) (38.4) 8.1 0.4
China Telecom 4 81 2.4 8.6) 53 (7.9) (16.6) (15.3) 1.9 0.7
/TE 31 20 4.2) (10.8) (17.8) 7.3) (19.2) (33.0) 253 1.8
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/eI (% - %p)
£t 495
A3 W ™ M 6M YTD 1YR

NGEE = 1.7 (13.9) 16.2 (20.3) 2.3) (123.5)

KT 2.7 4.8 18.2 (43.6) (62.8) (131.3)

LGS EYHA 2.7 4.0) 23.1 (35.2) (63.6) (217.3)

Verizon 0.7) (7.8) 6.3 (29.4) (85.8) (10.0)

AT&T 2.9 (5.3 15.8 (35.8) (69.9) (28.0)

T-mobile 1.4 (12.9) (3.2 (56.3) (162.6) (55.1)

CISCO 1.3 (5.8) (8.8 7.2 (55.4) 341

ERICSSON (5.8 (12.5) (18.4) (49.5) (125.9) (12.6)

U NTT Docomo (7.0) (1.7) 11.4 (20.6) (108.8) (24.5)
KDDI 0.8) 230 12.6 455 (141.9) (114.2)

Softbank Corp (5.2) (11.7) (3.6) (33.2) (140.0) (76.6)

5= China Mobile 17 4.0 (3.2 2.0 29.2 2.4
China Unicom (2.0) 13 (18.3) 22.1) (16.9) (30.1)

China Telecom 29 4.5) .3 (5.4 18.7 (7.0

/TE 4.4 (6.8) 23.1) (5.6) 4.2 (24.6)
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160,000 | SECE 47T B N L HA/H
140,000 1 22662137 Eﬂi lgg,ggg 19.60% 1.90%
120,000 | - ' o o
100,000 26127 BUY 80,000 12.47% -9.38%
000 1 25,1031 BUY 55,000 -1.16% 14.00%
80,000 25328 19 7 - -
60,000 | 24328 BUY 70,000 -21.72% -12.14%
40,000 |
20,000 |
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SAoR WS U Y SEAT WS
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niEIEe
. it sxtod  %ER
80600 - —KT 27TP = T T B2 | 1/5K
70,000 | 2616 BUY 76,000
60000 | 25123 BUY 70,000 24.70% -22.57%
20,000 25925 BUY 65,000 -2337% 221.23%
000 25227 BUY 70,000 -25.61% -16.57%
40,000 1 241029 BUY 60,000 24.54% -1833%
30,000 1 2489 BUY 50,000 -18.52% -11.60%
20,000 |
10,000 |
2410 2501 2504 2507 2510 26.01 26.04 26.07 26.10
E3t01 M5 U Y 2EZ7F 2L
LGS EYA
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26127 BUY 20,000
20,000 | —_— 25627 BUY 16,000 -6.38% 131%
w 24124 BUY 14,000 -19.13% 214%
15,000 - W 2411.26 BUY 13,000 -10.26% ~8.46%
- 0, - 0,
10000 - 24328 Netral 13,000 24.06% 13.54%
5000 |
2410 2501 2504 2507 2510 2601 26.04 2607 26.10
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10,000 26417 BUY 30,000
N 263.12 BUY 20,000 -27.10% -9.20%
25,000 2623 BUY 15,000 -41.29% -21.93%
20,000 - 257.29 BUY 12,000 -39.92% -2592%
15.000 4 25.2.18 BUY 15,000 -54.06% -49.47%
= 0, — 10,
10,000 | 241218 BUY 10,000 30.82% 19.10%
24106 19 2t - -
5,000+ 23106 BUY 15,000 -62.52% -52.80%
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140,000 | 26331 BUY 150,000
120000 | 26310 BUY 100,000 -18.98% -10.40%
190,000 26128 BUY 80,000 -31.53% -10.63%
: 2617 BUY 60,000 -3891% -3033%
80,000 2564 BUY 40,000 28.47% -6.25%
60,000 1 241218 BUY 25,000 -37.88% -16.40%
40,000 - 24.106 19 ot - -
20,000 - 23.10.6 BUY 40,000 -61.87% -51.35%
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E2foH HiE WY U S8Rt 1S
LIGOtH
12|
o] U Exto|H ag=xy
o050 | ——Lcor 274TP Y s R Bz £/
26.4.21 BUY 80,000
80,000 | 2633 BUY 60,000 -30.80% -19.83%
25.12.18 14 Hat -
60,000 - 24.12.18 BUY 40,000 ~47.99% -38.50%
BUY 47,000 -61.76% -56.49%
40,000 | 24.10.15 | o o
24106 14 Hat -
20,000 | 23106 BUY 70,000 -65.81% -55.14%

0 . . . .
24,10 25.01 25.04 25.07 25.10

26.01 26.04 26.07 26.10
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70,000 | 26.5.19 BUY 70,000
s0.000 | 263,17 BUY 50,000 -40.20% -29.70%
s 0’000 2623 BUY 35,000 -43.60% -24.57%
: 2573 BUY 25,000 -42.82% 24.32%
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10,000 |
2410 2501 25.04 2507 2510 26.01 2604 26.07 26.10
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60,000 26527 BUY 60,000
’ 1 26.4.17 BUY 40,000 -41.82% -23.00%
50,000 - 25515 BUY 28,000 -45.42% -18.04%
40,000 | 252,18 Not Rated - - -
30,000 |
20,000 |
10,000 |
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S0/ WS U U BEZT} VA
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264,14 BUY 25,000
25,000 1 26325 BUY 15,000 -19.48% 12.67%
20,000 25731 BUY 10,000 -28.48% ~1.00%
25217 Not Rated - - -
15000 |
10,000 |
5,000 |
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20,000 -
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et 263.12 BUY 50,000 -31.70% -16.80%
50,000 - 26.1.14 BUY 30,000 -39.98% 2.17%
40,000 -
30,000 |
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10,000
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253 BUY 50,000 ~54.16% ~51.60%
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80,000 -
—
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