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Key Insight: 387] St A4S 8% LI} B 812 SO2 7|2 2YAE S1UY HOE oy

BOHEY

2YE

EOiX/7|0te] 9% 22Y TOfTS 30.82HTH/28.20HTHZ ~16%/+5% (Yo)
it 22 SO0fHOEE 59.02TH(-7% (YoY)). Uts/0HQl TOH7 2kt -18%/-5% (YoY)
A OO XSS -6%01M -7%2 OfM| X|&

GTHXL/Z|0r9] 20268 SOHION SHS 1%/7% 719 415.80HH/335.08tCH

90U =M Wi 2f2f 288.701CH/247 8RTHZ -7%/+4% (YoY). ABYS ZOIor SYELS 22} 69%/74%

Ol IfA 33 B 288 74%/74% U] OISt ~&. 63 B 288 73%/74% UHH| 2% OfY

20263 327| @UiX}/7|oF T 91.9TCH/84.70HTHZ A F7ITHH| 22 -11%/+8% &

HEH 01+ FURF FHHUNL 7|UH 20I(LE FELY0| T2 YLD 2 AO|Z Xf0))0] SUHoZ FY
HHo 2,

(2F) 387| WOt OLUF Y 7|& 7% TH| HOfixts 129% Ot gHH, 7|0z 2% 69

(1) Uis HIF 2.1%p Ot QMIE|E AE 57} vs. HEV/EV TOHH|F H5 T 23] ASPe AZ 45 ol

(Ba2E) 387| W/ BRHEL 1,417, Ol T F7I0H| 2% §50F 2o|L, U&7 UH|2= 6% Ot
(O|LL) 387| Y /TR LS 1358% 0 2026 227|L rg 15482 THH| 190 (-12%) OFt

(Hiz) Fa HIHE Spot 7tHO| 2&7|7HK| ¥50F OItZ 387| THEH7t 4%

Ol ZOfor 387 HHL 7|& FX| UiH| 0lY WY, &2 X|HE LUt +7x| ZOHote 2L o
£ AYLREE OfAQ LR ZA, D21 TEH| ot 52 M
A F7te XA HOfes ot 21 ZHE AdvtE 6~
LR/ |0Fe] 12MF P/E= 212t 10HHCH/6EH. =228 F3Yx
10g O] BDY 2R A§LQI0N RA S-I; XE1X ¥,
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SitHak: 9 TOHEOH -16% (YoY). Wis/3Hel -26%/-14%

S OHEoH

9% 229 OO 30.82HTH(-16% (Yo))
=+ 4.9TH(-26% (YoY))/0He] 25.92TH(-14% (YoY)). OHRILON H|F 84%(+2%p)
LI0lIM 3-8 2.12HTH(+13%), RV 1.40HTH(-48%), A% 0.72TH(-24%), CH% 0.22HTH(-26%), HUIA| A 0.6TH(-40%, HIF 12%)
4 &8 O/ AALIEL/Ot0| @6/ I ~5%/~13%/~17%/+65% (YOY)
2 RV: A/ T -38%/-48% (YoY). S/ WEI|/H2| 0] E/010] QU5 -64%/-44%/~27%/-44% (YOY)
2 HYIA| A: G8O/GV70/GV80 ~42%/-30%/-51% (YoY)
U4 HZEXE 2.120H(-20%). FIRBA} HF 42%(+3%p). EV/HEV ZE2F 0.62tT/1.52HTH(-34%/-13%)
L4 BV HE 2 Of0[ 249 760TH(-40%), O] 246 545CH(-17%), Of0| 2495 1,262CH(-44%), AEf2{0F 1,087, A 326LH

710k 9% TOHHOH +5% (YoY). Uid/8Hel -7%/+8%

SCOHEDH

9% 224 ZOfmHf 28.28HH(+5% (YoY))

LH4 4.6DHTH(-7% (YOY))/0HQ] 23.6THTH(+8% (YoY)). CHRITHIN H|E 84%(+2%p)

W40 58 1.22HTH(=3%), RV 2.92HTH(-10%), & 0.401CH(+8%)

U2 580 @Y/8[0] +40%/+6%. K5/K8 ~7%/-20%

U4 RV: L2 +29%, AMEA/ATE|X|/ M E/FH|EE +9%/-14%/-23%/-22%. EFAQE -48%

Ui Rt 2.501TH(+10%). RIZHFXt HIF 55%(+8%p). EV/HEV 242t 0.8THTH/1.72HTH(+13%/+9%)

U4 BV M e B3 1,6270H(-16%), EVA 498LH(-57%), EV5 2,160CH, EV6 410CH(-69%), EVO 289TH(+97%), PV5 1,888CH

OfLt5H S MXIHIE



&8 1. $ithztel 20264 94 TOHHOY A3

(49f: t, %)

7E 20264 98 20254 99 2026\ 8% YoY MoM 269 2549 £ YoY
U 49,022 66,001 34,333 (26) 43 448,181 535,458 (16)
& 20,901 18,517 10,922 13 91 150,526 151,619 M
RV 13,710 26,475 10,810 (48) 27 155,613 199,925 (22)
AXf 6,653 8,736 6,503 (24) 2 62,896 74,802 (16)
e 2,016 2,735 1,553 (26) 30 16,405 20,922 (22)
KAl A 5,742 9,538 4,545 (40) 26 62,741 88,190 (29)
o2l 258,976 300,730 257 645 14) 1 2,438,582 2,569,888 (5)
FA| 307,998 366,731 291,978 (16) 5 2,886,763 3,105,346 %)
Ri=: SR, o
SE 2. 7|019] 20264 9 TOHHOY A3 (E94: ¢, %)
TE 20264 98 20254 99 2026\ 8% YoY MoM 269 2549 £ YoY
WES 45705 49,001 40,213 @) 14 436,301 413,942 5
s9 11,961 12,354 9,758 ?3) 23 106,379 104,061 2
RV 29,403 32,610 26,233 (10) 12 283,794 280,181 1
e 4341 4,037 4222 8 3 46,128 29,700 55
ohe) 236,021 219,186 226,347 8 4 2,040,652 1,957,565 4
S+ 258 200 152 29 70 1,191 1,166 2
XA 281,984 268,387 266,712 5 6 2,478 144 2,372,673 4
X2 7o}, o
£E 3. BTHAL/7|0t9) 202614 9 £ vs. A 6\ 9 &2 TOHCHS bl (E94: i, %)
7| & 2020 2021 2022 2023 2024 2025 64 W 39 W 2026 YTD 6\ B CiH| 3 B Ol
HCHA} HA 2604 2918 2898 3123 3076 3,105 2954 3101 23886 98% 93%
8 584 541 497 564 516 535 540 538 448 83% 83%
U2 2,020 2,377 2,401 2,560 2,560 2,570 2,415 2,563 2,438 101% 95%
7|0t A 1864 2128 2172 2350 2319 2373 2201 2347 2478 113% 106%
WES 415 403 395 426 400 414 409 413 436 107% 105%
(/o] 1,449 1,725 1,776 1,924 1,919 1,959 1,792 1,934 2,042 114% 106%
AL HA 4,468 5046 5069 5474 5395 5478 5155 5449 5364 104% 98%
8 e 999 944 892 989 916 949 948 951 884 93% 93%
o/ ife] 3,470 4,102 4177 4,484 4,480 4,529 4,207 4,498 4,480 106% 100%
7t Oy Okt 3,745 3,891 3,943 4213 4243 4,174 4,035 4210 4,158 103% 99%
7|0t 2,607 2,776 2,902 3,082 3,200 3,216 2,964 3,166 3,350 113% 106%
PhAr 6352 6,667 6845 7295 7443 7390 699 7376 7,508 107% 102%
2HE HOHXF 69.5% 750% 735% 741%  725%  744% 732% 737%  69.4% 95% 94%
7|0t 715%  767%  748%  763%  725%  738% 743% 742% < 74.0% 100% 100%
gt 703%  757% 741%  750% 725% 741%  73.6% 73.9%  71.4% 97% 97%

Xfz: @CpRt, 7ot o
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M52t Overweight
S HE Ug U 28R Y2
Lt
12g
2 ot Sxjol B39}
800(,000 : Xt +7TP = = o ks & /8%
700,000 | 26724 BUY 650,000
600,000 26.5.26 BUY 760,000 -27.88% -1.32%
- 0, 0,
o aw aoow wee e
400,000 - - ' el b7%
300,000 25.11.14 BUY 310,000 -6.27% 18.39%
' 251030 BUY 290,000 -5.09% 0.52%
200,000 1 25.4.24 BUY 250,000 -1534% 4.40%
100,000 25123 BUY 280,000 2938% -20.71%
0 ‘ ‘ ‘ ‘ ‘ ‘ ‘ ‘ 24.10.10 BUY 310,000 -29.91% ~19.84%
2410 2501 25.04 25.07 2510 26.01 26.04 26.07 26.10 o ' o el
2471 BUY 330,000 -24.94% -16.82%
FAE HE WY Y S8R WS
7|0t
12e
2l U EXo|7d ag=y
250000 oo 4T =T P me aam
26727 BUY 190,000
200,000 - 26526 BUY 220,000 -30.70% -22.64%
26129 BUY 210,000 -23.09% -1.90%
150,000 7 26113 BUY 150,000 5.10% 14.73%
100,000 - 251030 BUY 140,000 -1495% -4.86%
25425 BUY 125,000 -19.62% -5.52%
50,000 24.10.10 BUY 140,000 -31.59% -23.79%
24711 BUY 150,000 -29.28% -18.07%
2410 2501 25.04 25.07 2510 26.01 26.04 26.07 26.10
Compliance Notice E2ISE2 LAY 9 EZO|A HI2FA|
* AR 202613 109 2% HRf OfTOIAR) X[EL 1%014F & OFD K| QrALICH * SXIQAQ| QIVIZHe FHY o) 174YL VjEoE HE
* 2 RS TP o AE(FUM)e X2 At LHAVIG ROl AHO|L £ .70 g2
O 2R 9R| QIRfOm, H0I0] OJAL HHUP| Hogotod HIogAl O Kot BUY(OH), SEZIP1 H91 O] 15% O[AF A% Of2d
él‘lq. T/ ST [ O 00 =
Neutral(3Y)_SHEZI17t W7t ChHH| -15%~15% S
o & RZE JRERPF 5 | 3P AR HBY A0 QIALICH e o vt o1
* 2 XIEES IO OBl AS(AHTHE 20263 10 2% HRf OfTOIA) Q7HERS Ngle) = - - )
ootm QK| AUt ot =
T Overweight(d| FTH)_AEX|47F HIHX| 4~ CHd| 15% O 5 o1
Neutral(B3d)_EX| 47 K| 4 THH| -15%~15% S+
2 g 12| £Xjof YUE HFY 2HoZ TR on], OfEw FoojE UncerweightBl 3 5.4). 2T 471 HIfK|4 ChE] -15% O[4F 0122 7hs
oS4 A UHE 4 QlEUG. EOF & KR 257 W8 TAPF UY Qrot - -
AT Y HEE QO Fo|Lf, I HUOIL YHYS B 4 glooz Xt Xt X153 BUYCH+)  Newral(33) Reduce@im @7
10| meat HHolslo| A1FHHS UH7| HIZUCL TR OfERE F90E & XfEs 2gexpAEol B2 98.18% 182% 0.00% 100%
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