Overweight

Top Picks & #HES
CP 20264 08Y 11Y

2] £(050890)
BUY | TP 30,0009 | CP 10,080%

10| ZZ0J|0| X] OFO| 4] (218410)
BUY | TP 150,000 | CP 52,100

LIGO}57t(073490)
BUY | TP 80,000 | CP 31,350¢

0| ¥ £3.(032500)
BUY | TP 70,0009/ | CP 17,200¢

OfO| M| E{#|0] (456010)
BUY | TP 60,000 | CP 17,5309

22J41(115440)
BUY | TP 25,000 | CP 7,850%

RFOH E2| 2 X (327260)
BUY | TP 75,000 | CP 38,400

Q0| &F4(138080)
BUY | TP 60,0009/ | CP 25,350¢

SH|H A(264450)
BUY | TP 22,000 | CP 10,5409

Of| X 0j| IZQH(230240)
BUY | TP 50,0009 | CP 15,5909

MILE| 3 =2%(061090)
BUY | TP 80,0009 | CP 47,2509
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S48 Overweight
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S48 Overweight

S0/ WS U] U SRV 2R

#2jc
12| &
o unt SXjo/ 2557}
35,600 | ERE +787P B Bz 2| 7/%)%
10000 26.4.17 BUY 30,000
el 263.12 BUY 20,000 -27.10% -9.20%
25,000 1 2623 BUY 15,000 -41.29% -21.93%
20,000 | 257.29 BUY 12,000 -39.92% -25.92%
15.000 252.18 BUY 15,000 -54.06% -49.47%
= 0, - 10/
10,000 | | | 241218 BUY 10,000 30.82% 19.10%
24811 19 7o - -
5,000 - 23811 BUY 15,000 -6131% -52.80%
0 : : : : : : : :
24.08 24.11 25.02 2505 2508 25.11 26.02 26.05 26.08
EZQH HF LY U SuR7 1S
o] zojjo| x|ofo| M|
12| &
o mt Exjol SEZ
leoo00 | —— ollmofolxiofol 273TP = = T B Tl
140,000 | 263231 BUY 150,000
120000 | 263.10 BUY 100,000 -18.98% -10.40%
100’000 26.1.28 BUY 80,000 -31.53% -10.63%
, 2617 BUY 60,000 -3891% -30.33%
80,000 7 2564 BUY 40,000 -28.47% -6.25%
60,000 - 241218 BUY 25,000 -37.88% -16.40%
40,000 24811 1 #ot - -
20,000 - 23811 BUY 40,000 -60.06% -51.35%
0 : : : : : : : :
24.08 24.11 25.02 25.05 25.08 25.11 26.02 26.05 26.08
EZQH HF LY U SRR 1S
LIGOLHH
e
o it £xjol 257}
106500 - T 274Tp = = B 3z 2 7/2|%
26.4.21 BUY 80,000
80,000 2633 BUY 60,000 -30.80% -19.83%
25.12.18 19 Zat - -
60,000 - 241218 BUY 40,000 ~47.99% -38.50%
BUY 47,000 -61.76% -56.49%
10000 | 24.10.15 | b b
24811 19 Zat - -
20,000 - 2811 BUY 70,000 -64.60% -55.14%

24,08 24.11 25.02 25.05 25.08 25.11 26.02 26.05 26.08




S48 Overweight

S0/ WS U] U SRV 2R

Aoldg=3
12| &
" mt Sxjof 2877}
80,000 Holci2 2 +HTP i Wz #1415
70000 26.5.19 BUY 70,000
60,000 26317 BUY 50,000 -40.20% -29.70%
o000 2623 BUY 35,000 -43.60% ~24.57%
: 2573 BUY 25,000 -42.82% -2432%
40,000 241218 BUY 15,000 -39.86% ~7.40%
30,000 24.10.16 BUY 20,000 -60.02% -54.75%
20,000 24320 BUY 25,000 -50.47% -31.60%
10,000
24.08 2411 2502 25.05 25.08 2511 26.02 26.05 26.08
S0 WS U Y AV WA
O[O| WE{H[O|
12| &
2 umt sxol =%}
20500 - ofol/E}3{0] 27TP = - il B2 2|7/
60000 26527 BUY 60,000
. 26417 BUY 40,000 -41.82% -23.00%
50,000 - 25.5.15 BUY 28,000 ~45.42% -18.04%
40,000 1 25218 Not Rated - - -
30,000 -
20,000 -
10,000 -
2408 2411 2502 2505 2508 2511 26.02 26.05 26.08
SR WS U Y SEAV YR
Qe
e
. um sXold  =a%}
30,85()) . Qa4 2%4TP = < T ) 2T/
26.4.14 BUY 25,000
25,000 - 26325 BUY 15,000 -19.48% 12.67%
20,000 | 25731 BUY 10,000 -28.48% -1.00%
25217 Not Rated - - -
15000 |
10,000 -
5,000 1

24.08 2411 25.02 25.05 25.08 25.11 26.02 26.05 26.08




S48 Overweight

S0/ WS U] U SRV 2R

RFHEZEX

12| &
2 ux EX(O| 2857
80000 ——RFO|ER|Y X 27TP r s g %z | /51K
70,000 | 26430 BUY 75,000
€0.000 | 2643 BUY 60,000 ~24.88% -11.80%
50'000 2633 BUY 40,000 -23.54% -8.88%
’ 26.17 BUY 25,000 -33.55% -8.75%
40,000 25.10.14 BUY 15,000 ~35.40% ~13.52%
30,000 -
20,000 -
10,000 -
24.08 24.11 2502 25.05 25.08 2511 26.02 26.05 26.08
EZQH HF LY U SuR7 1S
Q0|&3M
12| &
o ot Sxjol s8%7t
20500 - 20|&24 43P = - i B2 /8K
60,000 26326 BUY 60,000
’ 26312 BUY 50,000 -31.70% -16.80%
50,000 - 26.1.14 BUY 30,000 -39.98% 2.17%
40,000 -
30,000 -
20,000 -
10,000 -
24.08 2411 2502 2505 2508 2511 26.02 26.05 26.08
EZQH HF LY U SRR 1S
SHIHA
e
o] L EXjo|d =SB}
2550 EETEIPN +7TP = - T B el
26.1.21 BUY 22,000
20,000 -
15,000 -
10,000 -
5000 -

24.08 2411 25.02 25.05 25.08 25.11 26.02 26.05 26.08




S48 Overweight

S0/ WS U] U SRV 2R

ofixjof =
1jz|g
o ot SXjof 2857t
60550 - ofjtjof|zmer 4737P ™ Bz £ 2/89
26.4.29 BUY 50,000
50,000 - 23.11.16 HeH2(X| HQf
40,000 - 23.6.21 BUY 30,000 -42.86% 13.17%
2353 BUY 50,000 -54.16% -51.60%
30,000 -
20,000 -
10,000 -
24.08 24.11 25.02 25.05 25.08 25.11 26.02 26.05 26.08
S2j0A WS WY U BEZt YU
MU 2 =2
12| g
3 gt Sxio| 2837t
10080 M 22| 27TP = = ST B B /8
26.5.29 BUY 80,000
80,000 - J— 26.5.8 BUY 70,000 -35.58% -27.43%
60,000 -
40,000 -
20,000 -
24.08 24.11 25.02 25.05 25.08 25.11 26.02 26.05 26.08
Compliance Notice FASE BUAY U SAAT BIZTA
* A= 2026 8 122 I OHTYIAR] K22 1901 B OF1 QK| FEUC o EXO|Z0| QHI7|7HS AMY 0|¥ 1VHUL 7|Z0E HE
* 2 T2 et OS2 AERTA)E XIRO TPyt pRivio] 90| QIRo|Lt 2
o 23S W] QILon), Eelo] o2 YU Higolo] Aojgal opf Apule * g 2R
sUcr BUY(Dl2)_SEZFIPHHFIH O] 15% Of% 4% ofd
= = N Neutral(3&)_SEF77F HE7F O] -15%~15% 5
* 2 TjRE USRS H| 3RO AR HFH A0 gLt e s okt 1
* 2 2 It OISR AE@TA)S 2026 8% 122 WY UfUAl 71EHE ORRLERTIET ool tIS 7T
HOID QX AEHC o MQjo| B2
* £2|C ICOLFH O ZOO|X|oto|u RFHERIAR 2/ SXIRI2R(EF XA GAPL Overweight(8 SLICH) 2FXI4-7+ BXHx| 4 Cis] 15% Of% 4 Of2S
280K HEQ| 52 APy EE ZEZ2|0 H|F o HA| S0 B8 wel02, Neutral(F2)_YFXI471 BITHEI 4 Cif| -15%~15% S
HH| HE HY 0fR0f= OO gk Underweight(H|3X4) HUEX| 27} HIYX| 2 CHH| -15%~15% S2F
2 TR 10| S0 YuE HEY S50 TAESLon, ojTt 9o e BUYGS)  Netra(d)  Reducels) &
D =H| GBI 4 QAU TV & KR 45T LIS GAPL 2y oot SETEBO LIS B62% 1.38% 0.00% 100%
A2 g YER QOfH 0|, 1 FHAO|L UHYS B 4 gloO02 SXi} Xt " 7126k 2006 03 092
Aloj mer solololl AFZYL O] HERIUTE TR OfESt FQ0|E 2 Xraks
1| FAEXI] Zaof Tt | Ml ATel SURER AST 4 AU




