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= 7} W ™ 3M YTD YoY Comments
D23 94 USc/bu 4225  (5.4) 92 43 40 (39
A USc/bu 5815 (4.8) G702 147 6.6
= USc/bu 11288 (4.9 66 (3.0 9.5 73
Qx| USD/Ib 168.4 5.7 29  (103) 179  39.1)
Ite USD/MT 39650 1.1 4.0 336 (346)  (60.1)* AW J1HQ 0|20 OTH | gl 24Alof
Uy Usc/Ib 143 15 (67 39 (49) (148 (YT WY MY 7Ielol -4.8% o
o9 MYR/MT | 4,481.0 0.2 (3.5 9.4 12.1 148
bt usD/lo 2472 6.9 (182  (150) (9.1  (28.6) 71 7IHS BefE Ao Ao U Y
e Yy KRW 1,540.4 2.4 6.3 38 6.6 136 ~1U0H -69% OF
A/9I0 KRW 227.4 23 6.9 5.8 10.0 20.4
4 /s KRW 963.0 2.0 40 2.4 45 20" ;dé RO TRof BT 29 18502
So1/9) VND 17.1 2.2 69 32 60 (LD
g2i/92 UsD 12 (03) (.1 00 (1.0 18, o o .
ojoH/=2 CNY 6.8 01 (06 (19 G (56 o zrogljliff’;ungrgiﬁ| tl' ;Jé%
NE O OAX|(MY, W) USD/T 1,850.0 0.0 6.3) 142 233 171 23 222 7Y U oy
S9(2Y, TOf) KRW/kg | 6,630.0 6.8 4.0 186 152 6.8
2724, TOf) KRW/kg | 2,590.0 00 (134 @72 G 0.0
20|4I(32) CNY/kg 66 9 (143 (19 35 (18.0)
HXQU(E2)  CNY/kg 425 0.0 24 1024 1415 914
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ticker sot |75 37t 1D 1w ™ 3M YTD YoY
(bn) (%) (%) (%) (%) (%) (%)
2
Index KOSPI KRW 6,861,883 8,161 (5.5) 3.7) 17.6 46.1 93.6 190.2
KOSDAQ KRW 577,745 1,002 4.5) 6.7) (17.4) (10.2) 8.3 32,6
F&B KRW 46,990 4,737 0.6 (2.9) 7.7) 3.7 48 9.1
=gl KT&G KRW 18,613 179,300 2.0 2.9 0.2 14.5 26.2 46.7
I HILH G KRW 3,011 200,000 05 (1.0 (17.0) 15 38  (16.3)
AMYAE KRW 8,437 1,120,000 0.5 7.7) (14.9) 5.7 9.0) 1.1)
Qg KRW 5,242 132,600 1.2 2.3 7.1 6.8 254 18.1
=4 KRW 2,272 373,500 3.9 3.0 .0 (5.9 (13.6) 11.2)
QF7| KRW 1,317 328,500 1.1 (1.6) 9.8 (11.8) (14.7) (18.2)
YLz KRW 1,000 108,600 0.0 (3.8 (10.4) 6.5) (5.2) (10.9)
OO|EXIZ KRW 1,130 16,110 2.9) 0.6 (5.6) (3.6) (12.6) (20.6)
ESE(RSE) KRW 1,002 108,000 1.0 0.9 (14.6) (13.8) (22.4) (7.5)
O KRW 640 18,480 0.7) 4.0 9.6) (11.4) (12.2) (16.9)
| KRW 641 69,200 1.1) 4.7) (7.0) (10.6) 7.0 (23.5)
APEOHH KRW 244 26,600 0.6 4.3 (17.5) (22.4) (28.6) (36.1)
Z29 KRW 367 9,630 2.8 (5.0) (20.1) (20.4) (25.6) (25.3)
AIXHRY SPCAE KRW 352 40,800 (1.0 3.9 (17.6) (19.8) (21.4) (25.5)
HY O KRW 543 16,710 0.7) 0.1 2.2 7.0 7.0 8.3)
[@E=2=PNL][[e] KRW 281 23,700 @3.1) 3.7 (15.5) (21.5) (11.4) (17.0)
H&32|of KRW 243 16,370 2.2 (5.6) (21.5) (24.9) (32.4) (39.9)
XY A KRW 1,512 34250 0.7 3.5 (11.2) (12.2) (18.3) (25.7)
0| X|H}0] KRW 210 6,340 1.9 0.5) (18.7) 7.8 9.1 23.1
47|14 Z0tH|QHof|O]X| KRW 292 9,910 3.1 (5.8) (13.2) (18.8) (22.6) (35.3)
LHEIA KRW 273 14,970 1.2 1.3) 1.9 18.0 6.9 (10.2)
=24
=] Philip Morris usb 272.7 175.0 0.5 1.3) 33 3.1 9.1 (3.8)
British American usD 117.9 70.6 0.4 1.5 3.0 5.4 224 18.9
Japan Tobacco JPY 11,946.0 5,973.0 0.9 3.1) 1.5 52 59 393
FC MCDONALD usb 193.8 272.7 0.2) 2.3) 4.9 (16.7) (10.8) 11.7)
YUM usb 40.8 148.1 0.2) 0.1 (3.8) (6.6) 2.1 3.6
STARBUCKS usb 107.3 94.1 1.8) (5.1 (10.3) (4.6) 1.8 8.2
Domino Pizza usb 10.2 307.5 0.2 1.0 (7.3) (23.6) (26.2) (33.2)
IHEAME Coca-Cola usb 330.5 76.8 2.5 2.3 @.m 0.3) 9.9 8.3
Pepsi CO usb 194.3 142.2 0.3) 1.4 8.3) (11.5) (1.0) 8.4
MONDELEZ usbD 78.3 61.0 0.5) 0.3) 0.6) 4.8 133 8.1
Kraft Heinz Co usbD 26.6 22.5 1.3) 6.4) 0.3) 7.3) 7.3) (15.6)
Nestle CHF 197.6 76.7 0.0 3.5 a.m 4.3) (2.6) (12.0)
Danone EUR 434 63.7 0.0 4.5 1.2 9.1 17.7) (14.3)
Toyo Suisan JPY 1,122.1 10,120.0 0.4 9.3) (5.0 (13.7) (5.9 10.9
Nissin JPY 766.1 2,574.5 0.2) 3.3 8.6) (15.3) (11.6) (13.5)
Ajinomoto JPY 4.832.0 49420 3.4 4.1) 1.2 10.0 49.0 37.1
Want Want CNY 494 4.2 0.2 0.7 (6.3) (10.9) 9.7) (20.5)
Tingyi CNY 69.2 12.3 (5.3) 2.7 1.0 3.7) 4.1 (1.8)
Uni-president CNY 349 8.1 4.7) 29 10.7 0.6 0.5 (22.2)
Tsingtao CNY 80.5 483 0.3 3.0 (10.5) (1.3) 0.9) (11.0)
Mengniu CNY 62.1 16.0 (5.7) (5.7) (7.6) 59 7.3 (12.0)
Foshan Haitian CNY 196.7 34.0 0.6 (5.3) (12.0) (5.5) 7.4 (20.5)
Jonjee High-Tech CNY 14.0 17.9 2.2) (8.6) (13.7) 0.7) 2.2 4.7)
Yili CNY 162.3 257 0.0 4.7) (6.6) (0.0) (10.3) (15.0)
Bright Dairy CNY 95 6.9 0.3 (1.0) (7.0) 11.7) (15.0) (20.3)
Maotai CNY 1,587.1 1,269.6 0.1 (4.3) 8.3 9.3) 7.8 (16.1)

xE olEH
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DS ®Yo|el (X|HH)A0| EPS OPM NPM P/E P/B  EV/EBITDA ROE Div_Ratio
FY Aotel Aotel sotel Y % % X X X % %
KT&G 25 65797 13437  1090.1 89734 20.4 16.6 15.8 17 10.6 1.8 42
26F 69728 14883 1,546 10,7380 213 16.6 16.4 17 10.5 12,1 39
27F 72517 15809 12242 11,7927 218 16.9 149 16 9.8 122 40
AQFAlZ 25 2351.8 5242 3804 51,697.4 23 16.6 328 7.4 16.0 376 0.4
26F 2,934.5 702.2 5376 713637 239 183 157 48 10.6 358 0.2
27F 3,530.6 849.5 6493  86,194.5 24.1 18.4 13.0 36 83 317 0.2
Q2le 25 33324 558.3 3827  9,679.9 16.8 1.5 10.9 1.1 42 10.5 33
26F 3,722.5 659.0 4962 12,549.9 177 133 10.6 13 46 124 3.1
27F 4,022.5 7415 568.7  14,383.7 18.4 14.1 9.2 11 3.9 13.0 3.1
QMY 25 273426 12336 (571.5)  (34,884.0) 45 Q. N/A 0.5 6.4 7.7 29
26F 28,370.1 13289 4477 273324 47 16 7.3 0.4 6.0 6.2 3.0
27F 30,1424 14779 5132 313266 49 17 6.4 0.4 56 6.7 3.0
5 25 3,514.3 183.9 1701 27,970.2 5.2 48 15.5 0.9 5.1 6.2 14
26F 3,776.2 202.6 1758 28,9054 5.4 47 129 0.7 38 6.1 15
27F 3,965.0 222.0 189.6 31,1772 5.6 48 12.0 0.7 33 6.2 15
FULY 25 9,583.7 516.1 3670 87952 5.4 38 48 0.5 49 1.6 2.7
26F 10,080.6 554.5 3451 738180 5.5 3.4 44 0.4 40 9.4 37
27F 10,483.8 594.4 3877 87826 5.7 3.7 39 0.4 36 9.7 37
lo|EXIZ 25 2,498.6 1723 415 582.2 6.9 17 317 11 6.5 37 338
26F 2,522.8 187.5 99.0  1,389.1 7.4 39 1.6 0.9 5.7 8.6 42
27F 2,573.3 193.0 99.8  1,400.7 7.5 39 1.5 0.9 55 8.3 42
oY= 25 4216.0 109.5 723 77342 2.6 17 14.8 0.5 6.7 33 29
26F 4,401.1 171.8 1019 11,030.0 3.9 23 9.8 0.4 53 46 3.0
27F 4,577.1 193.2 142 12,406.2 42 2.5 8.8 0.4 49 5.0 3.0
CJeESRS! 25 3,971.1 167.2 472 46971 42 12 296 0.9 7.2 3.1 2.4
26F 41103 2124 1050 10,4449 5.2 26 10.3 0.7 5.7 6.7 32
27F 42336 229.4 1083 10,770.0 5.4 26 10.0 0.7 53 6.6 32
CHA 25 44013 1693 (3042)  (8,447.1) 38 (6.9) N/A 0.7 46  (24.4) 40
26F 44434 191.9 1001 27789 43 23 6.7 0.6 39 9.1 46
27F 4,580.5 202.8 1120 3,109.5 44 2.4 59 0.5 36 9.5 46
A 25 3,370.5 38.7 140 16265 1.1 0.4 319 0.8 5.7 29 19
26F 34716 52.1 279 32367 15 0.8 126 0.6 43 57 2.4
27F 3,575.7 61.5 363 42047 17 10 9.7 0.6 38 7.0 2.4
Z39 25 3,380.2 932 18.1 4747 2.8 0.5 273 15 6.9 59 0.8
26F 3,537.0 104.2 382 10013 2.9 1.1 9.6 1.0 6.0 17 10
27F 3,678.5 115.9 503 13194 3.1 14 7.3 0.9 56 137 10
gmeAlgol 25 3,481.1 101.7 501 42207 2.9 14 6.3 0.7 34 1.5 19
26F 37457 108.5 608 51188 2.9 16 46 0.6 2.9 126 2.0
27F 4,007.9 125.8 744 62685 3.1 19 338 0.5 23 137 2.0
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S22 B5 U Y SEZIL W2
22
2
A o EXjo|A 837
wopt  ——ede 43T o o mz aoaw
26.5.19 BUY 220,000
200,000 - 26.3.18 BUY 200,000 -32.01% -27.00%
259.25 BUY 155,000 -28.09% -9.03%
150,000 - 25424 149 H1p B B
100,000 | 24.424 BUY 140,000 -28.90% -12.93%
50,000 -
24.06 24.09 24.12 25.03 25.06 25.09 25.12 26.03 26.06
SR WS U Y SEZIL AR
NyNE
i)
2 2 EXjo|A SEF7
2000000 CEals achs = o = 3 ALAA
25.7.30 BUY 1,800,000
1,500,000 | 25.5.16 BUY 1,350,000 -4.86% 10.96%
253.13 BUY 1,100,000 -17.15% -9.18%
! 0/ 10/
1,000,000 | 25.1.16 BUY 900,000 8.72% 3.00%
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