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vV 48X A/AE FHOZ Ot RY FL UE. 0|R 0|2 FACOE MALMH 48 X =RYUM 352 2,3008 2 £ 012 R
M0 342 2,6608 E2IE & 97.3% XtX|
v TRHEZE HEDQ S49 112 )Y X%, 0IHS2 48 EMFREH =R MUCH XN M2| 8|8 A4
CIXIEXt ETP &8 12 £ SE TS ETP £ OE (WMot &28)
POy MTD YTD AUM
(Hﬂg(%af Z4 213 929 HIEDO! 2,799.0 4,018.0 124,410.0
olgalg 628.2 390.0 18,773.0
S| OfAL -8.6 -119.0 5,666.0
1100 7 o A Q| -11.8 148.0 2,579.0
aapt 32.1 247.0 2,345.0
0 #H|EFQI 46.7 84.0 217.0
e 13.4 54.0 154.0
1100 - 2HIETQ! 0.1 3.0 143.0
201 0.4 50.0 140.0
TIFHAl 0.0 0.0 140.0
-2,200
25/11 25/12 26/01 26/02  26/03 26/04 JIEt 23.5 94.0 708.0
st 3,523.0 4,969.0 155,276.0
Xtz: CoinShares, PRIEXEH 2IMXIME TRi" ETP £Xls 224 AEQ ¥E -ME J[H QXA ETPE T

Ifﬁ CoinShares, SIRITNEAH 2| MXIME
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CIXIE XA ETP HIETOETP 299! 2|, 312 M| 10

v IBIT B= 209 180 28 |RY, 15 £8 Y
v GBTC 29 88Tt &, FBTC 19 680 Edl R& XS

v XIS SHEI0T J12 MOF Ml R

HEZ? ETP 28 X2 K= O HIEZQ! ETPE X2 =8
(BHOF Ehe) (BHOF Ehe)
3,000 1 “HIERQI HE ETF A2 95 2,500 - w49 A2 Q&Y
2,000 - 2,000 -
1,000 -
1,500 -
0
1,000 -
-1,000 -
500 -
-2,000 -
-3,000 - 0
-4,000 - -500 -
25/11  25/12  26/01  26/02  26/03  26/04 IBIT ARKB BTC BITB BRRRBTCW DEFI BTCO EZBC HODL FBTC
Z: 013 &% ¥E ETP JIE Z: 012 4% BE ETP JIE
Xt2: Bloomberg, SIEXESA 2IMXINE It&: Bloomberg, SIOHEXISH 2IMXIME
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CIXIEXIA ETP 01212 ETP 5IHE OHll 299 M EXHAD 3=

< 0l02I8 ETP 22 6,2002 22 =RY. 5)& &% i3 0/ B 3=
v 118 012 %X 309 2d 01 HELIEE ©E0] 48 E0 £RUCE M
v ETHA 29 8,700 Edf, ETH 19 6002t 2df =RC= Y &30 Y =k
v 0lHaE JHE BHS0ll T2t Xtm RE XHH

0|H2I8 ETP &Y X2 &g O 0|H2I8 ETPY II2 2Z¢
(CLIs[R= =) (40 &)
500 + 0|H2|S §2 ETF 28 /&Y 350 ¢ m4Y A2 2E¢
300 300
100 0 |
-100 |
200
-300 |
500 | 150
-700 100 ~
-900 | 5o |
-1,100
0
-1,300 A
-1,500 - -50 -
25/11 25/12 26/01 26/02 26/03 26/04 ETHA  ETH QETH  EZET  CETH  ETHW  FETH
Z: 013 4% ME ETP JIE Z: 012 4% BE ETP JIE
It&: Bloomberg, SIOIEXISHE 2lMXIME It&: Bloomberg, SIOHEXISH 2IMXIME
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MEAIA TYMY 32 S0 B5X A
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I IXME |

oI ME DIZMAF (02 48 X &4 118 BTCHIM 48 £ 12.88t BTC £Z M| &S0HH 5l 21X J]
g, HOIAA &1 el MEANY W EXIH8 =5 O80| ZLE 25

v CME NZ2 %2 [l 7~9% +Z0 D202 SXI0HH 2¥ 1 (contango) 7XE X%, LIEH MM Halg X ETF Jlgt o
ARTYE HPHQl 47

v RIIgHE AIZ2 302 = H3HIDE 50 01 5

v CME HIEdH
A

&, M 80T & ZXN SHEH £ ARZ Jisd &

N

CME MZ DIZH2H(OI) HIEZQ! JtAL RI|SME HIEH|
(Aol oY) (&) ——BTC7tH  ——BTCHYH|(S)
16 — CME O ——CME H|Z(R) r 35% 120,000 r 0.02%
14 A L
30% 100,000
[ L 25%
80,000 - 0.01%
10 A
- 20%
8 60,000 -
- 15%
6 40,000 - L -0.01%
4 ] - 10%
, | | cop 20,000 -
0 . . . . . O% O T T T T T ‘0.02%
25/11  25/12  26/01 26/02  26/03  26/04 2511 25/12 26/01  26/02 26/03  26/04
IXtz: Glassnode, PRIEXIEH 2IMXIME Xtz: Glassnode, PRIEXIEH 2IMXIMEH
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DAT AEEIX|I BTC I =HH

< 48 otg 2t DATsE 58,825 BTCE FJt Ii4:0HH &M ERE0] 1,231,095 BTCHl =2
v AEZEIX|Jt 56,235 BTCE HU0HH 48 DATs MHYUZE & 96%E XK. HEF(MSTR)Q EHLMF(STRC) HAUE S
of Ohe T2 =2
v AL OXIEd HEEHR 242 7,323 BTC, 5,075 BTCE FJt IHY
v HESUR, 48 242 800l 729 ROIXt HESAHE LAOHH 2027H & 212 BTC 2R SHE AT A=XE NS

DAT HIEZQ HRE F0| &2 DAT HIEZQ HRFE

(¥ BTQ) (BTQ) . DATHIERQI 2Rk

1,250 y =——DATHIERQ ERZ Strategy | 818,334
other | 55,482

1,230 ~ XXI | 43,514

Metaplanet Inc 40,177
MARA Holdings Inc 38,689
1,210 - Bitcoin Standard Treasury Company 30,021
Galaxy Digital Holdings Ltd 25,723
1190 - ' Bullish ' 23,300

Riot Platforms Inc 15,680
Coinbase Global Inc 15,389
1,170 A Strive 14,557
Hut 8 Mining Corp 13,696

CleanSpark Inc 13,363

04/01 04/08 04/15 04/22 04/29 Tesla Inc 11,509

1,150

IIZ: Glassnode, PRIEXEAH 2 MXIMH It=2: Glassnode, PRIEXEA 2l MXIMH




BE DAT oicizi= =2 HIS 2arst STH

% 0Ii2I8 DATs HR0| 7078 ETHE SIOHH M@ il 5.01% SJH0Hs &M J12
v HIEDK!, 346,304 ETH 27t IHY0HH M(309,423 ETH) Lt 0H 72 11.9% AT
v HIEDK, 48 5 ETH 99 2(+7.32% MoM)0tl B ETHSl & 73%E AH0IY 28

DAT oldzlg ERE F0 o9 DAT 028 HRE

(M ETH) (ETH) DAT 0|28 BERE

7,100 ; =—DATO|C2|E ERT BitMine ]

SharpLink Gaming |

7,000 The Ether Machine |

Coinbase Global Inc |

6,900 - Bit Digital Inc |

BTCS Inc |

6,800 - EthZilla |

Galaxy Digital Holdings Ltd |
6,700 - Fundamental Global

Yueda Digital Holding |

6,600 ‘ ‘ ‘ ‘ Bullish |
04/01 04/08 04/15 04/22 04/29 Eightco Holdings

Z: Glassnode, PRIEXEA 2 MXIMH It=2: Glassnode, PRIEXEA 2l MXIMH




DAT =20 o1, SHE Uis Mgl

< 48 DAT D20l gts, &9 JiM--- DAT ZHE 2= =0
v 48 BNBHIQ!, HIEDQ!, &£dtt DATY mNAVE HRE 0.95~1.0581 #2tC= QA=0HH, M3 Hl Z20Y BrsSM M
v HIEZQ! DATE= 0.944H0iM 1.02HHZ RS0t} L, &2tk DATE 0.87HH0IM 0.98H1MHK 2 = HtS.
v 0lH2]Z8 DATE 0.83HH1 Z0IM A5 JHM0l J2. O0IHZHE DATE 1.2281 £Z2= MEH(1.274) WHl A5 H24
v 48 DAT THl DI&e £42 of 56 2 2F2F 32(-155% i) Ul of 1009 =2 Il HEEACLE, HX0| &4

QAN AXI
DATE mNAV DAT XM Oz
(mNAV) () (M Ed)
16 1 =——BNBX|¢! ——H|ERQI —0|H2|E 80,000 ~ ——H|ERQIJIH  —DAT | 0|32 (R) r 0
sto|m 2|/ = Zett

78,000 -

14 1
76,000 -

1.2 1 74,000

L -10
| w 720007
= \/—/\/\, 70,000 -

f—w—/v\/_\—\/ ' o1°
0.8 A

68,000 A
0.6 \ \ \ \ 66,000 \ \ \ \ -20
04/01 04/08 04/15 04/22 04/29 04/01 04/08 04/15 04/22 04/29
Xt&: Artemis, SRIEXNEH 2l MXIME Xt&: Glassnode, POIEXIEA 2l MXIME
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USDT =& HtS = USDS - USDe =%t

483 AHO0IE230 222 3,198 ZH(+1.34% MoM)ZE 2018t STH| XI5
v USDTE Z220| 552 =2 Il SIHHH XM (58.3%) [HH| A% MRE(59.3%) 9=
v USDCE Z2Z HYMZE H0IH M (24.5%) WHI AIE HRE(24.2%) A% O

v USDS(2.69% — 2.44%)= 38 &8E LRE fH, USDe(1.86% — 1.19%)= 2% & 35% &4
v PYUSD(1.23%—1.05%) T Hes 0 XIS

2 AHO0I2TQ 2= 2 AH0IEZQ HIS
(Mlof &tgf) = USDT ~—— USDC —— USDS ~ —— USDe (%) “USDT ®USDC mUSDS ~ USDe MDAl ~ PYUSD = 7|E}
200 1 pal PYUSD = 100
180 - — 9
160 - 80
140 - 70
120 - 60
100 - 50
80 —— 40
60 - 30
40 20
20 - 10
0 : : ; : : ‘ 0
2511 25/12 26/01 26/02  26/03  26/04 2511 25/12  26/01  26/02  26/03  26/04
It=: DefiLlama, SRIEXESAE 2IMXIMH Xt=2: DefiLlama, PRIEXEAH 2 MXIMH
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B AHI0[S02 oimas 9 = HOIA, ZH - 212 HHA H0]0] £4

< AHOIEZY AE HKER2 0/0dZ 0L, ZH-2H12 HHA SHMM H0lA(Base) EXIME 2
v AHIOIE3Y RS2 01028(52.8%), EE(27.9%), £2tLH(4.8%), BSC(4.4%) =2% 0lH2Z ¥ XIS
J

v HIOIAE L2 W =2 UI0l TVLA AFZXE J12H0H ok, D2IHI0IAS 1 1M 01 A5E 124 I8t & Xz TS Ht
YOE AHOIZIY 28 HAZ ZM - 2HY HHA SHM| &4 =

v HHIE - 0% Ml JIEel L2 2XE HEC=E 2., UI0l, 48, Al HI0IME Helf § THet 202 &S0 ARSI &
S M, ‘ZH 2D Mg o= EIMNE &

AHOIEDD EEHQ RS R L2 HE®3IE TVL Hlul
= 0|42 16% 6.9% (Mol gef) —H[0|A ——OHHIER — &=
= 16% 5 ——ds BT oPTijoI
= s2pt 4a% ;
BSC
= SlO|H2|Z E L1 4
#lof2
m J|E} 3
2
1 7W
0 ———— e -m‘_
25/04 25/06 25/08 25/10 25/12 26/02 26/04
X2: Defillama, PIOIEXEA 2IMAIHIE X2: Defillama, SIOIEXEA 2IMAIHE
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AHIOIE Q! western Union, AHIOI2Q! 718 XA oI gt THI A|E

-

< USDPT Za 242 & % M AT &3

v 22 J|Et AHI0|E39Q! USDPT 28 £XI: Solana JI¥t, Anchorage Digital S0 &4
> SWIFT J|8h ZA 32X He2t - Al

v R0 KIOIME 2t it(wholesale)0il ME, &2t -HERR ZHE SO M g8 & N2 2 M Il

v Digital Asset Network(DAN)E E0i L20HH X[Z-2T 2RI HEYT &
> OXIE Xt 3% on/off-ramp) 22 A&

v Stable Card EAZ 2HIXH BH &0 I, HI8 2 Q9 o4& TIF HFIL Y2 ZYH| vy Haz A% MY

22521 RWA AIJIEA Western Union USDPT &3 FZI sig
(=)
0 - Ethereum = Provenance ® BNB Chain 7= =Sl e
Solana m ZKsync Era Others
50
&0t JlEt
b 10 HISH HI& T )
20254 10& USDPT 23 H= 24 Anchorage Digital 2/
40

OXE Xpth - X S2t

[ERyR=) E|{ 9=
30 20264 48 DAN 1% IIEH ¢S5 (onfoff-ramp) WESI3
20
20264 58 USDPT Al I HE|Me A2 (SWIFT M)
10
0 - ‘ ‘ ‘ ‘ ‘ ‘ 20263 0t Stable Card EAl 0IH AHIXI2 USDPT ZMIZIE
25/04  25/06  25/08  25/10  25/12  26/02  26/04
Xt&: rwa.xyz, PIRIEXSA 2MXIMH Tt2: PIIEXISHA 2IMXINE
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RWA AIZ Mz 2, £33 AIZAE HQ M 82 SHE M

< 43 RWA ANE2 g Ul & 9.74% SE0IH SSM &, E2% M2MUE T ZE KM= ZHl
v JIEH+38.13% MoM)E HIQ0tH EZ9 F41(+22.39% MoM)0l I =2 JF¥E JIE

v EZ% VC HE BCAP(Blockchain Capital Il Digital Liquidity Venture Fund)2 ZIHHKI &5(2 299 11,3000t
2 — 9% 6,4008 £)0| JIEF FtHINE EIt9| IR RS Q!

v EZ0 JIEHHA(+21.50% MoM), 01 =XH(+19.34% MoM), Xl (+11.05% MoM)E = XHe &%, M 0l E2
OF XX JIEHHAS BtS 2k, Bt E30H AZAE(-4.25% MoM)2 &4

RWA MHE 22t S8E Hlu RWA TH NE A2

(0t i)

(MoM) 7 60,000
7|Ef
b 50,000 ~+
EEEENR
7 40,000
EZ3} J|EfA A
b 30,000
£33t 0] 23
i 20,000 ~
EZ5 HAA
4 10,000 ~
EZS ARAE
O T T T T
-10% 0% 10% 20% 30% 40% 50% 25/04 25/07 25/10 26/01 26/04
Tt&E: rwa.xyz, PIRIEXNSH 2MXIMH Tt&: rwa.xyz, SIOIEXESA dIMXIMEH
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< =AM EZV + 2HQ 3 BYUCE HSIRM RE HOIKH 2H A

v UE, DML 0N 3 E20 X AN HY ZUE PoC IY
> JIE T+2 ZH FEE 20 JIE AN 2 LR B AT

v AHOIY I RN 2HI2! 0SS HIAE &
-> SWIFT O] £k - HIg- §3d M 45, AHO0IE4! JIE &3 21Z2t ZH]

v &3 SAG0IMI)NME= Palisade X 28, A ESM(WEMY)= J128 ESHIQ 1Tt % Xt EZ0 Y01 S
v OXEARDIZ2E T2t =H0M E29 X + AH|0ISH + HARD QT2 MY XY

XRPL &7t ZXl - &3 E-MN & F0 2lE X AU MENH 2HE oI
- O2ME =y LI
45 1 mYEZHZEA-A3 He
i ) 0 XAl 0|7 28 X Al
40 SoFi, XRP /2 X A x:i soo 29 E%ﬂ (2%
35 -
30 -
202811 Mg 2H, OZHE Uy =
oF A CoOH dt 3
20 -
15 A glE OXIE 3 H2NoIE
Holw3-2= ohls3 PoC Xt (Palisade)2 UAE -Ei= 2H|9!
101 &3 4z
5 -
O T T T T T T T T T T T T 1 E_ A D:' E Xlﬁ HléElﬂ BJ1| XI_ l T+2 x-lArE l
25/04  25/06  25/08  25/10  25/12  26/02  26/04 S-2dE 2 ES% PoC HY AZtOZ B 2E (2 X M)
Xt=: XRPScan, PRIEIISH IMXIMH Tiz: PRIEXEH 2IMXIME
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: SAZLCIXERIN A1 S

RWA ondo Finance, £33} FA! o|ZHAH &0 JI1s £

Ir

Ol

< EZ HRX UZH HO 2@ M3 - 2He =

9 JIsy 2A3T M

v Broadridge Financial Solutions®t Bgi0i 25071+ E2% FA- ETF W& T2A| £EH(ProxyVote) JIs T8

> K& Jlgt 34 28 % FH &0 22 M3
& OrA0| CHEt HEk oA

v O E2 Helt= B =3I OtUH, 24 oZ

v EXf= XIgg 80

> EXXt= EHILOfH £8 XA(2A M) o

v R8Y- U0 222 XM ME382 HHEA |

S MZ0HH, Ol
#2 OndoJt HRPt JIEF4 JIEC2 WAt

2HR0M HHEE F8 M2 HOIEHZE &S

1o

ZE > E0F FAQ| N2Y - AN Yot OF

or

RWA =8 Ed0I0E N 42 =0

(=)
60 - MFigure
Securitize
.(C)‘ndlo
| ircle
50 Justoken

B Tether Holdings

Franklin Templeton Benji Investments
40 1 mTradable
W Paxos
7|E}
30 4

20
10

0 T T T T T T T
25/04 25/06 25/08 25/10 25/12 26/02  26/04

Ondo Finance EZ%} Xt 72

u E235} 0] 2 1.88% |

A5 ZAl
EZHFH 1519

= AE[O]2T0I \

E35 AR
= J|E}

\_77.17%

Itz: rwa.xyz, SRIEXSH 2lMXIMEH

TI=2: rwa.xyz, SOIEXEA 2l MXIME
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S22 ME(1,3329 Eal) Ul 8.4% ZA0H & & &% E9
FARH 14%0 SEtE |

r

v Uniswap2 HR20] M 31.6%0M 32.91%=F ES0HH 19 Xl |XI. BHH M AXIMHE Pancakeswap 22.79%0

M 19.88%= OFOHH &9 DEX 2t HfE Hs XIS

v Aerodrome2 ¥ 7.24%0M 10.41%= &S0HH F X4 HRE Y. X2 30 g5
J18t Helf SIt

CHEF DEX Hefi HIS2

HRE0 UM Base M2

0

DEX HifiE % DEX-to-CEX 0|

(4o =r2i)
500

450 H
400 A
350 H
300 H
250 A
200 -
150 A
100 A
50 A

(%)

[0}
e 100%

90%
80%
70%
60%
50%
40%
30%
20%
10%
0% - \ ‘ ‘

DEX Volume

DEX-to-CEX(®)

r 20

15

10

Uniswap ®Pancakeswap ®Aerodrome

Fluid ®Orca

7|EL

25/04

0 25/04  25/06  25/08  25/10

25/06  25/08  25/10  25/12  26/02  26/04

25/12

26/02

26/04

Xt&: The Block, SOMEXIEA 2l MXIME

Xt&: The Block, SIOIEXIEA 2l MXIME
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oZ & AT A X

< rsETH 0HZ, 21X HLUZIEl(composability)Jt THE  ‘HZEE

v OI0IE SY T0] 02 TZESHM 2 - 2
[}2 DRES2 oY 2N 4 s 2AIE SHt

v LayerZero JIgt BHI|(RPC 2Z) HA™ > rsETH X 2% > 2F 2,99 2 AL It E % HE &8
v 23 TR0l Aave § R UMl Z=2EZE= RY > UE- RSY £XE S0H d230F AF HiEtC= 2t

v Ol Atdls OI0I AEMEEDE £ JI9E &0l= SAI0, Z2ES 2t 3Z AXE S0i HY FHANYE AT THQ A
d=2 SEAZ £ UZE AL

weETH - rsETH -ezETHQ| stETH [iH| AZHE 20| EigenCloud €2t TVL % AHI0IZ ZIKE F0|
(bp) (CSER=F0)) (240t 2y
500 - wWeETH AT 3| E (bp) rsETH 222 E (bp) 10 - TVL AH|0|Z 2[/IE(R) r 25
ezETH 22| = (bp) 9 A
400
s F 20
300 7
500 6 - 15
5 -
100 4 - - 10
3 -
0
2 -5
-100 1
_200 i 0 T T T T T T O
hsi04 2506 2508 2510 25/12 26/02 26/04 25/04  25/06  25/08  25/10  25/12  26/02  26/04

Z: 2t E29 APYUIM StETH APYE X272 0ISEZ JIF) Xg: Defillama, PIOEXSE EMINE
XZ: DefiLlama, SRISXISH 2LMXME
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0| A2 = EXAC| SHEALE 57| /o A D20 3510 i E 2| = AI22 M HEH0| St o0 2 2X L= E SEILICL 0l A2 25
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Compliance Notices

Compliance Notice (BHY: 2026 58 4Y)
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MSCI

The MSCI sourced information is the exclusive property of MSCI Inc. (MSCI). Without prior written permission of MSCI, this information and any other MSCI
intellectual property may not be reproduced, redisseminated or used to create any financial products, including any indices. This information is provided on an
“as is” basis. The user assumes the entire risk of any use made of this information. MSCI, its affiliates and any third party involved in, or related to,
computing or compiling the information hereby expressly disclaim all warranties of originality, accuracy, completeness, merchantability or fitness for a
particular purpose with respect to any of this information. Without limiting any of the foregoing, in no event shall MSCI, any of its affiliates or any third party
involved in, or related to, computing or compiling the information have any liability for any damages of any kind. MSCI and the MSCI indexes are services
marks of MSCI and its affiliates.

GICS

The Global Industry Classification Standard (GICS) was developed by and is the exclusive property of MSCI Inc. and Standard & Poor’ s. GICS is a service mark
of MSCI and S&P and has been licensed for use by Hanwha Investment & Securities.
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