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=4 {7t W ™ M YTD YoY Comments

87 L3 USc/bu 467.5 2.7 2.1 9.2 6.2 0.1

Ao USc/bu 6433 5.8 4.4 19.6 269 254

= USc/bu 1,185.0 1.8 1.2 13 15.0 14.5

Q3x| usD/Ib 157.4 69 (108)  (304)  (23.3)  (40.7)

IFtQ. USD/MT 3,335.0 (0.4) 54 (202)] (450) (3.5, A 7§20 0]20| B[O B 7|B HY

A USc/Ib 14.7 5.4 (6.9) 0.1 2 (167) 7|01 58% A2

o MYR/MT | 45350 0.4 4.0 9.0 13.4 14.2

] usD/Ib 305.3 (1.5) 12 (116) (125 (26.0) » 9oy sjz0 apml A#AIRE 204 HTF 7(0l0}
oo /gy KRW 1,483.3 0.5 (2.2) 27 2.7 41 54% dE

H/eet KRW 216.9 0.4 (1.4) 45 49 10.7

Q| /8Hodl KRW 9243 0.2) (€R)) (1.2 0.3 (7.2) * M RHX|O{7F= 4 X CHH| 2258 48Tt

S0t/ VND 178 (0.2 220 A1 @3 () <=9210=7=

g2/82 usb 12 (0.4) 1.1 (1.9) (0.6) 3.1

Q| ot/ CNY 6.8 0.1 (0.8) (1.7) .2 (6.0) * 2O0[l B x| AL {7t HFY B4
KNE O ORK|(MY 9E)  USD/T 2,100.0 0.0 12.0 35.5 40.0 23.5 7o 2ot 49

E9(2U, E0f) |KRW/kg 6,907.0 33 213 15.6 20.0 153

S7|(2U, E0f)  [KRW/kg 2,990.0 0.0 (6.3) 25.1 1.2 3.5

2P0 (F=) CNY/kg 8.0 (5.9) 9.7) 218 247 (4.8)

x| eH(E2)  |CNY/kg 430 (104  (16.0) 137.6 1443 94.6
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6. F&B Al 271 SY(U 29E)

ticker sof |75 37t 1D 1w ™ 3M YTD YoY
(bn) (%) (%) (%) (%) (%) (%)
20
Index KOSPI KRW 5,316,590 6,599 1.4 1.9 30.6 26.3 56.6 158.1
KOSDAQ KRW 665,737 1,192 2.3) 1.0 133 37 28.8 66.2
F&B KRW 53,116 5,144 0.5 1.1 10.2 10.6 13.8 243
=gl KT&G KRW 20,447 178,300 1.0 1.2 12.0 159 255 55.4
I+g CHILH G KRW 3,711 246,500 1.2 4.4 13.9 15.5 18.5 3.1
AFAZ KRW 10,102 1,341,000 2.1 2.0 11.8 13.6 8.9 38.2
Q2| KRW 5,677 143,600 (1.6) 1.3 12.2 22.2 359 16.6
S KRW 2,296 377,500 1.9 (1.0) 29 7.4) (12.7) 6.3)
QT KRW 1,465 365,500 0.0 0.8) 1.7 (5.3) (5.1) (8.7)
YLz KRW 1,127 121,100 (1.0) 0.2 9.0 4.1 57 2.2
OI0|EXIZ KRW 1,200 17,110 0.9 0.4) 2.3 (2.8) (7.2) (11.5)
ESE(RSE) KRW 1,136 122,400 0.9 1.1) 7.4 (8.3) 12.1) 1.6
O KRW 717 20,700 0.7) .1 4.0 4.9 1.7) (13.4)
| KRW 695 75,000 0.4 0.5) 6.4 0.3 0.7 (20.7)
APEOHH KRW 300 32,750 0.8 0.9 4.8 9.9 12.1m) (14.0)
Z29 KRW 469 12,300 0.2 1.7 6.0 6.1) 4.9 (16.2)
AIXHRY SPCAE KRW 429 49,700 0.0 0.3) 0.4 1.6) 4.2 (21.6)
HY O KRW 538 16,540 2.1 1.0 4.6 8.3 6.0 6.4
[@E=2=PNL][[e] KRW 342 28,800 0.7) 4.0 (5.9 3.0 7.7 18.3
H&32|of KRW 310 20,900 0.9 1.2) 1.2 (13.6) (13.6) (23.4)
XY A KRW 1,702 38,550 0.4 0.6) 1.7 7.2) (8.0 7.4
0| X|H}0] KRW 256 7,740 1.9 3.3) 1.7 9.8 332 423
47|14 =0}H|QHO{|0] K] KRW 340 11,570 2.3) 4.3) 1.3 (22.5) 9.6) (13.8)
LA KRW 272 14,900 (2.0) 0.1) 9.8 6.0 6.4 50.2
=24
cH Philip Morris usb 253.6 162.7 1.9 0.9 1.6 9.3) 1.4 (5.0)
British American usb 114.0 68.2 0.6 2.0 33 10.0 18.3 153
Japan Tobacco JPY 11,730.0 5,865.0 1.5 0.6 (2.6) 5.1 4.0 331
FC MCDONALD usb 206.2 290.1 0.8) 3.1) 6.7) 7.9) (5.1) 9.3)
YUM usb 441 159.8 2.2 0.3) 2.8 2.8 57 6.2
STARBUCKS usb 120.2 105.5 8.4 6.9 17.8 147 253 31.8
Domino Pizza usb 1.1 3323 .4 09.7) 7.9 (19.0) (20.3) (32.2)
IMEAME  Coca-Cola usb 339.5 789 0.7 29 37 54 12.8 8.7
Pepsi CO usb 212.2 155.3 0.6) 0.1 0.0 1.1 8.2 14.5
MONDELEZ usb 78.4 61.0 43 6.0 59 44 13.4 (10.4)
Kraft Heinz Co usb 26.6 224 0.2) 2.2 0.3) (5.6) (7.5 (23.0)
Nestle CHF 203.5 79.0 0.4 @.7) 0.7 7.6 0.3 (10.0)
Danone EUR 449 65.8 0.4 2.5 4.6) 0.0 (14.2) (13.3)
Toyo Suisan JPY 1,196.4 10,790.0 1.0) 0.3) 1.9 .2 0.4 17.0
Nissin JPY 834.3 2,803.5 2.2 2.3) 6.7) (10.4) 3.7) (11.0)
Ajinomoto JPY 4976.7 5,090.0 6.8 7.0 15.8 446 53.5 74.6
Want Want CNY 52.2 4.4 2.0) 0.9 4.n (6.4) 4.7) (13.2)
Tingyi CNY 68.3 12.1 4.4) .7) 6.7) 2.1 2.7 (11.2)
Uni-president CNY 313 73 4.1) (2.8) 7.9 8.1) (10.8) (22.0)
Tsingtao CNY 86.9 54.1 0.1 57 11.5 9.2 10.9 (1.5)
Mengniu CNY 67.1 17.3 3.6 3.6 0.6 6.1 16.0 (10.9)
Foshan Haitian CNY 2238 38.6 (1.6) 3.2 (5.8 10.3 52 7.7)
Jonjee High-Tech CNY 16.2 20.8 (2.6) 0.0 9.0 16.4 18.4 7.7
Yili CNY 173.7 27.5 33 8.8 4.2 43 4.0 7.7)
Bright Dairy CNY 10.2 7.4 (0.8) 0.4) 2.4 7.3) (8.5 (10.4)
Maotai CNY 1,734.1 1,384.8 1.2) (5.1) 4.5 (1.2) 0.6 (10.5)
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DS ®Yo|el (X|HH)A0| EPS OPM NPM P/E P/B  EV/EBITDA ROE Div_Ratio
FY Aotel Aotel sotel Y % % X X X % %
KT&G 25 65797 13437 1090.1 89734 20.4 16.6 15.8 17 10.6 1.8 42
26F 68889 14719 11446 10,6454 214 16.6 16.7 17 7 12.0 35
27F 70956 15468 12058 116154 218 17.0 15.4 16 1.0 19 36
AQFAlZ 25 2351.8 5242 3804 51,697.4 23 16.6 328 7.4 16.0 376 0.4
26F 2,837.8 694.0 5127 68,056.4 245 18.1 19.7 58 126 343 0.2
27F 33312 838.0 6265 83,1725 25.2 18.8 16.1 43 10.1 30.9 0.2
Q2le 25 33324 558.3 3827  9,679.9 16.8 1.5 10.9 11 42 10.5 33
26F 3,679.3 650.7 4903 12,400.8 177 133 1.6 14 5.4 12.3 2.7
27F 3,900.0 7293 5533 13,994.7 187 14.2 10.3 12 46 127 2.7
QMY 25 273426 12336 (571.5)  (34,884.0) 45 Q. N/A 0.5 6.4 7.7 29
26F 27,8557 12742 3934 240117 46 14 10.3 0.5 6.3 5.5 2.5
27F 289699 14195 4745 28,9683 49 16 8.5 0.5 59 6.3 2.5
5 25 3,514.3 183.9 1701 27,970.2 5.2 48 15.5 0.9 5.1 6.2 14
26F 3,695.6 199.8 1680  27,613.5 5.4 45 137 0.8 38 5.8 16
27F 3,880.4 2212 1836 30,187.0 5.7 47 12.5 0.7 33 6.0 16
FULY 25 9,583.7 516.1 3670 87952 5.4 38 48 0.5 49 1.6 2.7
26F 9,976.7 5387 3249 73606 5.4 33 5.2 0.4 43 89 46
27F 10,375.8 583.3 3729 84482 5.7 36 46 0.4 38 9.4 46
lo|EXIZ 25 2,498.6 1723 415 582.2 6.9 17 317 11 6.5 37 338
26F 2,522.8 187.5 99.0  1,389.1 7.4 39 12.3 1.0 5.8 8.6 4.1
27F 2,573.3 193.0 99.8  1,400.7 7.5 39 12.2 0.9 56 8.3 4.1
oY= 25 4216.0 109.5 723 77342 2.6 17 14.8 0.5 6.7 33 29
26F 43983 162.0 944 102186 3.7 2.1 1.9 0.5 59 42 2.7
27F 4,574.2 183.1 1066 11,583.0 40 23 10.5 0.5 5.4 46 2.7
CJeESRS! 25 3,971.1 167.2 472 46971 42 12 296 0.9 7.2 3.1 2.4
26F 4,079.6 210.0 1040 10,339.1 5.1 2.5 1.8 0.8 6.1 6.7 2.8
27F 4,202.0 2276 1078 10,7257 5.4 26 1.4 0.7 5.7 6.6 2.8
CHA 25 44013 1693 (3042)  (8,447.1) 38 (6.9) N/A 0.7 46  (24.4) 40
26F 45162 178.1 89.6 24831 3.9 2.0 8.3 0.7 43 8.1 4.1
27F 46714 195.7 1045 2,900.6 42 22 7.1 0.6 39 9.0 41
SPCAIY 25 3,370.5 38.7 140 16265 1.1 0.4 319 0.8 5.7 29 19
26F 34716 52.1 279 32367 15 0.8 15.4 0.8 49 57 2.0
27F 3,575.7 61.5 363 42047 17 10 1.8 0.7 43 7.0 20
Z39 25 3,380.2 932 18.1 4747 2.8 0.5 273 15 6.9 59 0.8
26F 3,537.0 104.2 382 10013 2.9 1.1 12.3 13 6.4 17 0.8
27F 3,678.5 115.9 503 13194 3.1 14 9.3 12 59 137 0.8
gmeAlgol 25 3,481.1 101.7 501 42207 2.9 14 6.3 0.7 34 1.5 19
26F 3,755.5 111 633 53328 3.0 17 5.4 0.7 3.1 131 17
27F 4,018.4 127.3 759 6,390.7 32 19 45 0.6 2.5 139 17
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oz|e
12e
oJ U EXxlo|A 25x7
25(5,680 7 esle A%TP 7t EXtolH SEFt 52 HT/AX
26.3.18 BUY 200,000
200,000 - 259.25 BUY 155,000 -28.09% -9.03%
| 25424 14 Zat - -
150,000 1 24424 BUY 140,000 -28.90% -12.93%
100,000 |
50,000
0 ‘ : : : : : : :
24.04 24.07 2410 2501 25.04 2507 2510 26.01 26.04
E2H ¥ Y U SEZ7 W2
MEME
1ge
2l LH| E A ag=xy
2,05)6,)000 : dYHE +7TP ol e SEF B3 2| T/5K
25.7.30 BUY 1,800,000
1,500,000 | 25.5.16 BUY 1,350,000 -4.86% 10.96%
25.3.13 BUY 1,100,000 -17.15% -9.18%
25.1.16 BUY 900,000 -8.729 o
1,000,000 - X 8.72% 3.00%
24722 BUY 750,000 -22.02% 4.40%
24522 BUY 620,000 -1.80% 14.84%
500,000
0 ‘ : : : : : : :
24.04 24.07 2410 25.01 25.04 25.07 25.10 26.01 26.04
E2H HE Uy U SEZ7 12
CHILRIT
1ge
ol o EXtolH SEF7}
soé,oéo ; QLAY 27HTP = = B sz 2| T/8%
26.1.14 BUY 300,000
500,000 1 25.9.30 BUY 350,000 -37.35% -32.29%
400,000 - 25.5.14 BUY 380,000 -36.48% -29.08%
25.2.12 BUY 420,000 -41.279 -36.079
300,000 | X 4.27% 36.07%
24.7.12 19 A0t - _
200,000 - 237.12 BUY 480,000 -34.70% -17.08%
100,000

24.04 24.07 2410 25.01 25.04 25.07 2510 26.01 26.04
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