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270] Advantest, 2820 Amkor, 2920 NXP, 30%0{ Qualcomm & KLA AX0| £rEE oot T3y 82 =9
iSOl MR WEE $O) O[SHAC WPIX| B YD UY 0| N5 HOR T ofga ozt ofiEy g
Capex 4% Z%O| oYY 2102 oYvIC N® UMM TISA 3 H2 YA €Y, Qualcomm SO ADIEE
E0H O 50| ¥old 2oz of et
H 1. 923 22 22 Valuation / Performance / $2 S%
2 0H = A0l 2 XIF AQHA (AlAH
7|0 /x| 4 *|7fo°—| E7H/x| A =7t 29| E 20 201 ALY PER (Hf) PBR (HH)
(A1) W ™ YTD 7| Q| =0l il 26F 27F 26F 27F
RESI 5,147,296 6,476 4.6 16.6 53.7 1,316.4 -1,785.2 596.4 79 6.4 1.7 1.4
aAE 666,907 1203.84 29 7.4 30.1 -611.5 483.7 373.2 328 23.5 3.7 3.3
A XF 1,283,258 219,500 1.6 15.7 83.1 293.3 -945.0 336.7 6.0 49 2.2 1.6
Kool A 870,922 1,222,000 8.3 239 87.7 59.1 -562.5 485.5 4.4 3.4 2.7 1.5
FEAX|I YA 5,759 123,900 76.0 60.1 3473 55.2 155.5 -212.6 73.0 38.8 8.6 7.1
| AH|O| 2,694 93,000 9.8 16.5 152.0 -8.7 12.6 -5.0 241 19.2 4.2 3.5
OO AHO|ZEE A 2,447 113,500 -4.5 1.8 145.1 -28.5 8.5 19.8 23.4 18.9 4.2 3.6
MIA|AEIA 1,991 284 500 8.4 9.0 36.1 -10.9 240 -13.3 36.9 29.5 7.1 5.8
A 1,737 89,700 19 42.4 101.4 -49 17.5 -12.2 213 17.0 3.5 29
M| A E| A A 1,423 148,800 -8.4 4.4 49.0 -23.0 29 20.5 20.8 16.4 8.2 5.6
gol 1,362 55,800 1.3 18.9 84.8 -4.0 7.0 -2.5 19.8 15.5 5.7 4.1
QIOIHEZE X 692 54,900 6.4 31.2 77.7 2.5 -2.2 -0.3 11.8 8.5 1.2 1.1
Itg: of3H
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Oz Yrei 7Y YHlolE

M LLLOL S| X|4& Lam Research, Intel § X2 AHISO| AHYET} OOfRT, TAXSS HHUIRM Fop

BHSCE,

ARME. OF 41% AF5UCE XFY D CPU L) H9-2 UTH 7I0H20| X451 7HQG|, Intelo] DATS WHEORI CPU
YHSO| 27t 450| FHIEIUCY,

AMDEl Intel& ZZf 25%, 21% “J59C: Intelo] Al Q0] 20| CPU FHO| TAME J|20tHM CPU 7|4jZ0|

BT,

The OF 21% ASUCL F2 MYl HY UR0| ClUp, A M| 2 A HOYZ Qlof Ho|EIERS AE YCpt Ft
3§58 OB

TSMCe Of 9% 953t 20283 7152 SEZ O|= of =4 W 71 87 e LE,

B 2. YetWulo} YtE 2|4 H F5
7|2} A|7pEoH 201 2(%) P/E(HH) EPS growth(%) P/B(tH) ROE(%)
(d4at$) W ™ YTD 26F 27F 26F 27F 26F 27F 26F 27F
Nvidia 5,060,961 33 18.9 1.7 252 18.6 69.0 355 16.0 93 78.5 60.0
TSMC ADR 2,087,351 8.6 17.3 324 258 20.5 632.2 258 16.9 123 36.5 347
Broadcom 2,001,628 4.0 328 222 374 236 137.6 58.0 18.4 12,6 50.7 529
AMD 567,048 249 69.4 62.4 51.5 30.9 155.0 66.8 79 7.1 14.5 20.1
ASML ADR 561,823 -0.1 42 36.3 39.6 30.3 322 30.4 21.5 17.0 53.1 56.7
Micron 560,168 9.2 256 74.0 8.7 5.1 655.0 71.0 49 2.7 64.0 56.9
Intel 414,846 20.5 87.3 123.7 85.2 57.5 TH 48.1 3.5 3.4 3.5 5.1
Lam Research 334,878 0.1 12.1 56.4 47.7 348 351 36.9 29.0 19.1 62.4 64.0
Applied Material 330,967 5.1 11.5 62.3 379 29.6 27.1 27.8 13.1 1.6 36.4 383
KLA 253,633 8.0 236 59.3 529 40.0 20.5 322 1.7 348 88.0 89.3
Texas Instrument 252,223 20.6 424 59.7 36.8 31.1 38.4 18.3 13.8 13.0 39.7 41.0
Arm 249 368 40.8 74.0 114.8 110.6 79.4 21.2 393 24.0 18.3 19.8 21.2
Analog Devices 195,072 7.6 242 473 35.0 30.5 150.1 14.8 57 5.6 18.3 21.2
Qualcomm 158,823 9.3 15.7 -13.0 13.4 13.5 121.5 -0.6 7.3 7.0 50.7 47.6
Marvell 143,682 17.6 779 93.4 433 30.6 236 1.4 8.9 7.7 18.5 232
MPS 80,164 1.2 48.2 80.1 75.7 63.0 67.6 203 18.3 15.6 257 263
Coherent 65,628 -2.6 234 82.1 62.6 445 TH 40.8 6.8 6.1 12.2 143
Teradyne 65,454 9.9 30.6 116.0 64.4 473 87.1 36.3 19.7 17.0 339 39.0
NXP. 61,667 13.0 243 12.4 17.7 14.7 73.1 20.5 53 48 31.4 333
Semiconductors ’
Microchip 48,399 13.6 36.3 40.4 334 239 70.7 39.5 7.3 6.6 21.9 31.0
ON . 38,703 18.5 57.8 81.7 338 249 890.7 356 52 4.8 14.0 20.2
Semiconductor
Astera Labs 36,456 223 748 279 859 60.0 103.0 432 216 15.8 25.6 26.7
Credo tech 35975 214 94.5 356 1.4 332 425 246 16.3 1.9 324 32.1
Globalfoundries 33,927 129 341 77.0 347 26.6 12.4 30.3 2.7 2.5 79 9.7
Entegris 23,748 6.8 28.2 85.1 45.7 349 120.4 31.2 5.4 4.8 10.6 13.3
MACOM 21,576 39 213 67.9 64.3 51.9 IH 239 13.6 10.7 20.2 20.4
Nova 17,257 2.7 11.9 65.3 52.6 435 30.7 21.0 10.2 8.2 24.5 26.2
Rambus 17,132 248 70.9 724 53.7 451 399 19.0 10.2 8.4 0.0 0.0
Skyworks 9,573 79 150 04 | 136 129 523 57 18 18 | 106 105
Solutions
Qorvo 8,140 7.2 10.3 3.9 133 1.2 1.2 18.9 1.9 1.8 13.6 15.0

Xt2: Quantiwise, OHLIEH
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CHEH Yreay 71 YHlolE

Mediatek& ©f 27% 5%, TPU &X0| 202730 2HIY AfY OfEUS old Zo2ts YD TPUS 7|CiZOl

HISICY,
ASEE 9f 12% ‘g5t TSMC?F 2028 7152 =SHE 0|= Of2| U0 I7 |y T2 ALY Aol2ts YR 3578 35
$2 7|0l gL,

Clobal unichip& 2F 24% “J&9ict. TSMC 34 &% 7|8t 12Cbps HBM4 IP E1EL2 FIsi&4 T Clobal Unichip2

TSMC 7z EgoM 1024 Ly o2 12Cbps HBMA IPE £{E2 AR Z10[2f1 AZYC

Alchip2 9F 20% 53Tt OfatEo| HEZHO|| 509 2 7t £XE LHMUSUT. HEEL HA| 0|2} AT AWS
=Jt 7 d
[e)

MH[AS FF 102 1,0004E 22 AHY 02t LROIEM XY g5

H 3. CHZE 28 2k Al

7194 A| 75 20 E(%) P/E(HH) EPS growth(%) P/B(tH) ROE(%)
(Hatg) w ™ YTD 26F 27F 26F 27F 26F  27F 26F 27F
TSMC 1.796.203 7.6 207 410 | 228 179 449 272 7.8 60 | 373 369
Mediatek 123,805 265 503 703 | 383 243 37 57.7 9.1 77 | 255 360
Hon Hai 98,326 75 136 39 | 129 110 278 17.4 16 15 | 124 135
ASE 70,139 122 492 980 | 333 237 678 403 58 49 | 184 225
Quanta 39,550 0.0 147 188 | 143 120 197 19.1 47 40 | 346 365
Computer
UMC 29706 2.1 319 513 | 194 156 162 243 25 24 | 130 151
Nanya 22,531 19 -49 6.7 50 44 1872.0 128 22 15 | 464 360
Global Unichip 17.141 240 611 899 | 931 491 547 895 293 240 | 384 492
Wistron 14,266 37 9.7 60 | 109 86 546 274 22 18 | 199 215
Asustek 13,774 23 35 6.8 9 110 7.5 8.6 15 15 | 127 133
Winbond 12,582 05  -114 638 57 43 1647 8 38 23 14 | 498 448
King Yuan 11,086 40 27 156 | 278 192 141 450 6.4 57 | 29 274
Alchip 10,894 199 355 201 319 246 958 295 63 60 | 233 252
Realtek 8.808 15 122 102 | 171 144 121 188 49 45 | 299 305
MXIC 8,080 038 33 2346 | 116 46 5426 149.9 34 16 | 369 612
Novatek 8,063 0.7 130 M8 | 155 141 03 9.9 37 36 | 247 258
Pegatron 7.168 16 103 229 | 143 129 106 108 1] 10 75 8.6
PSMC 7.086 06  -156 338 92 156 A “41.0 19 16 | 249 113
Inventec 5.470 5.1 139 121 172 146 16.1 176 25 25 | 146 162
Powertech 5.054 12 9.4 24 | 173 121 62.9 4229 25 23 146 191
Compal 4233 02 44  -03 | 145 121 520 201 10 10 6.6 7.9
Acer 2,671 37 18 47 61 157 379 2.4 11 10 63 7.0
Greatek 1,592 -0.1 -2.1 -0.8 - - - - - - - -
Chipmos 1,559 37 22 480 | 187 161 4373 16.1 19 18 | 104 117
Faraday 1528 164 250 8.5 388 233 69.9 66.7 32 32 87 124
Formosa 812 46 35 105 | 120 125 254.4 40 2.0 - 178 172
Walton 751 553 145 200 - - - - - - - -

Xt&: Quantiwise, OfLtEH
= Egis Tech, Aspeed S Q| FA12 H|Q|
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7o A7 22 E(%) P/E(HH) EPS growth(%) P/B(Hl) ROE(%)

= (Ao W ™ YTD 26F 27F 26F 27F 26F 27F 26F 27F
oto|erE R 28,165 3.1 -0.3 132.0 69.9 59.3 89.4 17.9 252 18.5 44.7 36.1
O|QH ALY A 6,234 7.6 19.5 86.0 55.0 432 98.1 27.5 8.3 7.1 15.8 17.8
E NN 5,759 76.0 60.1 347.3 73.0 38.8 124.7 88.2 8.6 7.1 12.6 20.4
2Jol|ps 5,699 -42 -13.8 71.0 37.1 24.6 82.6 50.8 5.1 42 14.8 18.9
HPSP 4,395 20.0 9.5 59.4 414 320 483 29.4 11.2 8.9 30.6 313
SOt 4,130 3.2 -1.5 82.2 249 18.4 264.1 353 40 33 17.5 19.7
oxig 3 3,105 2.2 5.5 80.7 28.9 23.0 153.4 257 5.4 4.4 21.1 21.6
Ijoj| AH|0| 2,694 9.8 16.5 152.0 24.1 19.2 422 25.5 42 3.5 19.0 19.9
joj AHO| BYA 2,447 -45 118 145.1 23.4 18.9 143 234 42 3.6 19.3 20.5
B3 2,290 9.8 16.0 349 316 18.7 675.0 69.6 8.4 5.9 30.4 38.6
DA ABIA 1,991 8.4 9.0 36.1 36.9 29.5 56.3 25.0 7.1 5.8 21.4 21.8
Qo[ M| 1912 159 15.4 60.9 65.4 49.0 51.7 335 48 43 7.6 9.3
A 1,737 1.9 42.4 101.4 213 17.0 457 25.5 35 2.9 19.2 20.5
=o|o 1,362 13 18.9 84.8 19.8 15.5 176.4 28.0 5.7 4.1 338 30.7
#H|O| M| El 1,231 9.2 28.2 50.1 - - - - - - - -
0f| Zoj| AE| 993 5.0 8.7 49.6 108.4 54.8 oAy 97.7 3.7 33 3.7 6.6
cjoto| 981 9.3 -2.7 62.3 319 26.7 502.5 19.9 49 4.4 17.7 19.1
o2 857 16.4 437 128.1 16.5 13.2 9.0 254 1.4 1.2 12.4 12.8
| QA 826 9.0 73 71.7 - - - - - - - -
GST 818 4.5 56.1 53.9 13.5 - 338 - - - - -
o3 707 29 493 58.1 - - - - - - - -
0| AE 634 6.3 26.9 66.9 27.7 12.0 X 130.4 3.9 - 16.0 -
0j| AE[OfO| 600 15.5 22.1 27.1 7.0 6.3 465.3 10.8 - - - -
Cjoto| g 485 10.6 26.0 76.1 - - - - - - - -
olix| 2 463 10.3 203 134.8 - - - - - - - -
QLHAE 411 6.6 8.8 434 18.2 10.9 oAy 67.7 3.1 2.4 20.0 25.6
[EEEIPN 379 6.1 75.6 126.9 433 19.9 X 117.1 6.3 48 17.0 28.9
APA| AE 363 8.1 13.1 247 - - - - - - - -
4 362 5.4 20.9 22.4 15.0 8.5 170.1 75.1 13 1.2 9.5 15.0
QZAHA=ZX| 312 -6.5 -5.1 313 78.1 16.4 X 375.0 - - - -
| Adl 94 4.4 18.1 39.1 - - - - - - - -
Xt&: Quatinwise, OfL5H
H 5 229 29 BIeH| Y| UA|

7194 NE e TAE(%) P/ECHH) EPS growth(%) P/B(HH) ROE(%)

= (4H2tS) w ™ YTD 26F 27F 26F 27F 26F 27F 26F 27F
ASML 566,708 0.5 4.0 35.6 40.0 30.2 19.1 323 20.2 16.1 540 56.4
Lam Research 334878 0.1 12.1 56.4 47.7 348 35.1 36.9 29.0 19.1 62.4 64.0
Applied Material 330,967 5.1 11.5 62.3 379 29.6 27.1 27.8 13.1 11.6 36.4 383
KLA 253,633 8.0 23.6 593 52.9 40.0 20.5 322 417 348 88.0 89.3
Tokyo Electron 135,389 4.2 17.2 336 324 26.6 18.4 217 8.8 7.6 289 30.6
Canon 134,924 5.6 31.8 499 46.3 379 38.2 222 21.8 15.3 52.6 49.2
Teradyne 65,454 9.9 30.6 116.0 64.4 473 87.1 36.3 19.7 17.0 339 39.0
Naura 50,161 0.6 6.5 3.0 40.9 30.5 513 340 73 5.9 19.7 213
ASM International 49,993 10.4 27.5 67.6 40.5 327 456 24.0 8.8 73 228 24.0
Disco 48,697 -1.7 9.7 48.9 455 38.7 26.4 17.5 113 9.5 26.7 26.6
Advantest 33,603 -10.3 -7.6 -13.1 10.6 9.6 33 10.6 1.0 0.9 9.6 10.2
Lasertec 26,600 128 41.4 52.0 53.4 454 -10.0 17.7 16.7 13.7 32.1 31.5
Be ) 23912 11.2 37.0 88.6 68.5 458 123.2 49.6 36.1 27.1 59.2 65.9
Semiconductor
Onto Innovation 15,314 5.9 403 95.0 435 336 154.9 29.5 6.2 - 13.8 17.9
Screen Holdings 12,672 1.0 10.5 39.2 18.3 16.2 248 12.6 3.7 3.2 21.8 21.9
Toray Industries 10,460 -4.0 34 8.9 15.7 133 327 17.7 0.9 0.9 6.0 6.5
Kokusai Electric 9,908 -1.1 21.4 21.0 35.0 253 52.4 384 6.4 5.5 20.2 24.9
Camtek 9,449 12.9 13.2 90.9 58.8 46.6 240.4 26.2 9.6 7.9 248 22.5
Asmpt 8,813 19.6 58.4 113.3 429 28.9 78.4 48.6 3.6 3.6 9.1 12.2
Tokyo Seimitsu 4,614 6.2 232 57.0 249 21.6 273 14.9 3.4 3.1 15.0 15.8
Cohu 2,201 13.7 472 101.7 89.2 38.4 ZH 132.5 3.0 - 2.7 9.1
Towa 1,223 -1.4 7.8 20.9 223 18.3 57.6 22.1 2.7 2.4 12.7 14.3

Xt2: Quatinwise, OtL5H

ORLIFH - 4
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H 6. ZUW 38 9= L2M/8E Al
el X715 SO/ 5(%) p/ECHH) EPS growth(%) p/B(EH) ROE(%)
LT W ™ YTD 26F 27F 26F 27F 26F 27F 26F 27F
ALY 9.481 7.9 159 1063 | 513 428 | 215 201 1.0 9.3 233 237
ISC 4,981 26 5 1115 | 570 424 | 556 345 82 7.1 153 180
ESET] 3,648 9.6 98 790 | 228 181 | 1028 257 30 26 142 155
ENE 3,443 08 39 1166 | 343 269 | 496 277 56 48 177 193
SEIIER 3331 17 50 2838 19.1 155 | 179 232 27 23 153 168
S0 3,249 143 311 724 - - . . - - - -
Of[ A OHoj A & 2.236 03 198 1170 - - . . . . - -
E|Oj| 0] 1874 36 463 1941 | 264 221 | 87 192 42 36 169 174
SNEREELCES 1584 7.1 251 634 | 825 - 149.7 . - - . .
30|13 1,567 33 303 695 | 224 187 | 404 200 46 38 B35 233
T EEES 1408 13 201 652 | 222 152 | 651 460 27 23 129 166
T 1404 53 831 738 | 454 315 | 4817 443 39 35 8.9 17
Of[ZOf| AE] 993 50 87 496 | 1084 548 | =M 977 37 33 37 6.6
ojQlio| ZE| T = 2%| 896 136 92 334 146 96 181 514 18 15 129 169
G 788 18 44 753 | 236 189 | 717 252 58 43 274 270
oo E Y X 692 6.4 312 777 138 85 205 382 12 11 106 133
CIETPY 561 6.4 143 578 - - . . - - - -
AE| W] 489 331 54 1410 - - - - - - - -
A A of 475 296 537 371 . . . . . . - -
VErE] 410 46 211 748 - - . . . . - -
70| 2x|0] 315 22 123 817 . . . . . . - -
Clollof = 294 126 294 62.6 - - . . . . - -
E[O[ o] 268 6 215 643 130 9.5 291 364 . . . .
EIIED 237 0.0 82 16.1 - - . . . . - -
B[] 227 47 183 308 | 413 203 | 387 136 | 24 2.1 6.4 12
=3 201 17.7 377 33 12 96 173 167 16 14 156 159
X QWa[HE 110 109 271 233 | 212 155 | -48 365 18 16 85 107
T IE] 67 56.9 0 1200 - - . . - - - -
XtE: Quatinwise, OfL5H
B 7.22Y 20 9t 2210 A
719 Al7pEH O E(%) P/E(HH) EPS growth(%) P/B(tH) ROE(%)
(akats) w ™ YTD 26F 27F 26F 27F 26F 27F 26F 27F
Linde 236,470 37 6.4 197 87 265 216 85 59 58 205 22
A Liguide 127.491 13 114 175 %4 240 71 10.1 38 35 141 146
Shin Etsu Chernical | 84113 220 17 389 0 206 183 75 27 26 123 132
Air Products and 67,189 34 54 22 20 213 zH 8.0 47 38 185 180
Chemicals
Hoya 60,576 214 13 207 %3 319 242 138 92 86 2.1 279
Merck 56,845 56 83 87 15 132 287 98 16 15 109 113
BASF N 56,646 29 12 23 215 175 394 230 14 14 72 75
Sumitomo 43257 39 14 68 170 104 96 59 14 13 125 123
Entegris 3748 68 282 85.1 457 349 | 1204 312 54 48 106 133
Fuifilm Holdings 22,55 85 17 134 | 125 108 46 156 09 09 77 85
DuPont 1899 22 2 153 205 182 o] 125 14 13 64 71
Resonac Holdings 15,941 105 303 Mo | 302 24 | 182 345 34 30 M2 144
Asahi Kasei 13.057 47 02 9.9 124 11 165 14 10 10 83 87
FormFactor 12,089 130 470 1780 | 820 652 | 1724 257 103 9. 136 163
Toppan Holdings 8,454 18 22 7 166 139 158 199 10 09 62 71
AGC 7,663 5 24 84 15 12 194 199 08 07 54 64
Tokyo Ohka Kogyo 7257 04 121 563 26 255 101 162 45 40 145 155
SUMCO 4915 7.0 3638 62 | 28 372 7| oA 14 14 24 40
Cabot 4013 33 87 160 123 12 36 10.1 24 22 205 205
Micronics Japan 3,142 1.4 21.2 779 26.1 21.6 54.1 21.0 6.0 49 28.6 28.8
Photronics 3,082 80 229 633 27 22 10 74 - - - .
Adeka 2477 39 05 16 131 18 213 105 12 K 91 95
Fujimi 1499 24 51 2.1 196 174 119 128 26 24 34 139
Kanto Denka Kogyo 593 0.9 172 490 75 133 801 314 - - - .
Japan Electronic 591 24 37 65 | 173 160 | 68 8.5 - - - -
Materials

Xt2: Quatinwise, OHLIEH

ORLIFH - 5
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719 A|7HEH £918(%) P/E(HH) EPS growth(%) P/B(HH) ROE(%)
(HHTFS) 1w ™ YTD 26F 27F 26F 27F 26F 27F 26F 27F
ool a2 2,679 11.8 234 56.5 242 16.3 189.4 48.7 5.1 38 240 269
SAEIALY 2,366 9.5 17.5 130.1 49.1 30.6 3,090.3 60.3 4.9 4.3 10.5 149
IESESEN 826 12.3 8.9 377 110.3 - ZH - - - - -
oo|lgH 3 =2X| 814 11.0 43 78.7 431 243 423.4 77.1 5.1 4.2 13.1 19.6
i ES 799 30.0 87.9 122.1 - - - - - - - -
THEOLO| A A 538 -0.2 31.0 57.1 127 9.3 50.3 v 2.0 1.6 18.3 20.3
QIEIX|H I =2X| 532 16.7 20.1 4.1 N/A 773 ESPN| TH 239 18.3 -5.2 26.8
SO X|El 504 22.2 259 53.4 - - - - - - - -
HmAor3 475 17.5 48.3 129.4 254 16.1 447 4 58.3 2.5 2.2 10.5 147
A Al e K| 384 36.8 40.5 22.6 153.5 324 ZH 3733 238 127 17.3 51.0
LBAM[O| 2 353 20.4 26.7 39.7 - - - - - - - -
ofjojzlsHE 336 4.8 133 7.5 - - - - - - - -
Ze ErALIEN)| 289 6.8 38.8 35.6 - - - - - - - -
OfA|OF 156 8.4 9.0 2.2 - - - - - - - -
Xt&: Quatinwise, OiLtEH
E 9. Mu{/CO[E{MIE] 23 28 Al
7194 A|7pEH +AE(%) P/E(HH) EPS growth(%) P/B(EH) ROE(%)
(24T2ES) W ™ YTD 26F 27F 26F 27F 26F 27F 26F 27F
Nvidia 5,060,961 33 18.9 1.7 25.2 18.6 69.0 355 16.0 9.3 78.5 60.0
Broadcom 2,001,628 4.0 328 22.2 37.4 23.6 137.6 58.0 18.4 12.6 50.7 529
AMD 567,048 249 69.4 62.4 51.5 30.9 155.0 66.8 7.9 7.1 14.5 20.1
Marvell 143,682 17.6 779 93.4 433 30.6 236 414 8.9 7.7 18.5 232
Dell 140,499 9.9 22.2 71.7 16.7 14.6 49.0 143 119.5 29.0 2,1759 4313
Quanta Computer 39,550 0.0 147 18.8 143 12.0 19.7 19.1 4.7 4.0 346 36.5
HP 37,364 6.5 17.8 17.2 1.7 10.4 TH 12.5 1.5 1.4 12.0 13.0
Wiwynn 27,305 21.8 244 33 14.0 1.3 24.6 24.6 5.7 4.4 448 432
Wistron 14,266 37 9.7 -6.0 109 8.6 54.6 274 2.2 1.8 199 21.5
Inventec 5,470 5.1 13.9 12.1 17.2 14.6 16.1 17.6 2.5 2.5 14.6 16.2
Foxconn 2,305 -0.4 0.0 -16.7 13.9 13.5 60.2 3.0 0.4 0.4 4.8 4.6
Inspur 829 -1.8 -8.5 -12.1 - 269.8 - - 2.6 2.7 0.0 1.0
Xt&: Quatinwise, OfL5H
E 10. 2HRY B 29 |
7o A|7H5H TAE%) P/E(HH) EPS growth(%) P/B(HH) ROE(%)
(HHTFS) 1w ™ YTD 26F 27F 26F 27F 26F 27F 26F 27F
Apple 3,985,315 0.3 7.7 -0.3 31.8 29.0 141 9.9 438 346 151.4 1314
Qualcomm 158,823 9.3 15.7 -13.0 13.4 135 121.5 -0.6 73 7.0 50.7 47.6
Mediatek 123,805 26.5 50.3 70.3 383 243 =37 57.7 9.1 7.7 255 36.0
Xiaomi 103,271 -2.5 4.5 -20.6 21.0 15.7 -12.3 33.2 2.2 2.0 13.4 15.0
Skyworks 9,573 7.9 15.0 0.4 13.6 129 523 5.7 1.8 1.8 10.6 10.5
Qorvo 8,140 7.2 10.3 39 133 1.2 1.2 18.9 1.9 1.8 13.6 15.0
Xt&: Quatinwise, OfL5H
H 11.PC HH 20 A4
7] A7 +AE(%) P/ECEH) EPS growth(%) P/B(HH) ROE(%)
= (HHTFS) 1w ™ YTD 26F 27F 26F 27F 26F 27F 26F 27F
Lenovo 19,004 6.2 29.9 29.6 1.2 9.3 8.7 19.7 2.4 2.1 244 25.0
Asustek 13,774 -23 35 6.8 1.9 11.0 -17.5 8.6 1.5 1.5 12.7 133
Gigabyte 5,903 -1.2 18.3 1.4 12.4 1.2 30.9 10.2 2.9 2.6 241 240
Compal 4233 -0.2 -4.4 -0.3 14.5 12.1 52.0 20.1 1.0 1.0 6.6 7.9
Acer 2,671 -3.7 1.8 4.7 16.1 15.7 379 24 1.1 1.0 6.3 7.0

Xt2: Quatinwise, OtL5H
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U AR 2E Y VY (RS
1Q25 2Q25 3Q25 4Q25| 1Q26F 2Q26F 3Q26F 4Q26F 2024 2025  2026F
HEER| ]| = 25.1 27.9 33.1 440 77.2 113.3 128.3 131.1 1111 130.1 4499
Fol 1.1 0.4 7.0 16.4 529 86.6 101.1 102.7 15.2 25.0 3433
Fo/9/E 4% 2% 21% 37% 68% 76% 79% 78% 74% 19% 76%
Memory il E=El 19.1 21.2 26.7 37.1 70.2 106.0 120.6 123.4 84.5 104.1 420.2
Fo|9 3.4 2.5 7.6 17.7 53.8 87.2 100.9 102.3 18.7 31.2 344.2
Fgo/9E 18% 12% 28% 48% 77% 82% 84% 83% 22% 30% 82%
DRAM il | =2l 1.8 12.7 16.8 25.1 46.4 68.8 783 79.2 48.0 66.3 2727
Fol 3.6 3.0 6.7 14.4 37.6 57.9 66.8 67.1 14.6 27.6 229.3
Fo/9/E 30% 23% 40% 57% 81% 84% 85% 85% 30% 42% 84%
NAND il | =2l 7.3 8.6 9.9 12.0 238 37.2 423 442 36.5 37.8 147.5
Fol -0.2 -0.4 0.9 3.2 16.2 293 34.1 353 4.2 3.5 114.8
Fo/9/E -3% -5% 9% 27% 68% 79% 81% 80% 17% 9% 78%
non-Memory & 6.0 6.7 6.4 6.9 7.0 73 7.7 7.7 26.6 26.0 29.7
F 0|9 -2.5 -2.3 -0.7 -14 -1.0 -0.7 0.1 0.2 -4.7 -6.9 -1.5
Fg/o/9E -47% -34% -17% -21% -15% -10% 1% 2% -18% -26% -5%
AEg[0] = 59 6.4 8.1 9.5 59 59 9.2 9.4 29.1 29.9 30.5
F ol 0.5 0.5 1.2 2.0 0.7 0.6 1.7 1.6 3.8 4.2 4.5
Fgo/9E 9% 5% 15% 21% 11% 10% 18% 16% 13% 14% 15%
MX/NW ]| =S 37.0 29.2 34.1 293 37.7 31.7 36.3 30.7 117.2 129.6 136.3
FYol 43 3.1 3.6 1.9 2.9 0.6 1.0 0.6 10.6 12.9 5.2
g0/ 12% 71% 71% 7% 8% 2% 3% 2% 9% 70% 4%
VD/DA o=t 145 14.1 13.9 148 14.6 15.0 143 14.3 56.4 57.3 58.2
F ol 0.3 0.2 0.1 0.6) 0.3 0.1 0.1 (0.5) 17 -0.2 -0.3
Fgo/9E 2% 1% -1% -4% 2% 0% -71% 4% 3% 0% 0%
Harman o=t 34 3.8 4.0 46 4.1 44 4.6 438 14.3 159 17.9
Fgol 0.3 0.5 0.4 0.4 0.3 0.5 0.5 0.4 13 1.6 1.8
Fg/o/9E 9% 13% 17% 9% 8% 11% 17% 9% 9% 10% 10%
Total il | =2l 79.1 746 86.1 93.8 133.0 164.1 186.6 183.9 3009 3337 667.6
Fol 6.7 4.7 12.2 20.1 57.2 88.4 104.3 104.8 327 43.7 354.8
g0/ & 8% 6% 74% 21% 43% 54% 56% 57% 71% 73% 53%
TtE: o9, ot
2 gHa 28 71y
1Q25 2Q25 3Q25 4Q25| 1Q26F 2Q26F 3Q26F  4Q26F 2024 2025 2026F
dreR
DRAM Shipment(1Cb Eq.) 22849 25421 29,600 30,633| 30,557 32,152 33,852 34715 97986 108,503 131,276
bit growth 1% 17% 16% 3% 0% 5% 5% 3% 15% 11% 21%
ASP (%) 0.35 0.35 0.41 0.57 1.04 1.43 1.57 1.57 0.36 0.43 1.41
QoQ /Yoy,  -20% 0% 5% 40% 81% 38% 70% 0% 67% 20% 228%
NAND  Shipment(16GCb Eq.) 36,420 46,080 51,674 49527| 52,837 53823 56675 60,031 173,520 183,700 223,366
bit growth -10% 27% 12% 4% 7% 2% 5% 6% 771% 6% 22%
ASP (3) 0.14 0.13 0.14 0.17 0.31 0.46 0.51 0.51 0.15 0.15 0.45
QoQ / YoY -74% 4% 4% 22% 82% 50% 10% 0% 62% -6% 209%
gAEo|
Mobile Shipment(Mn) 88 101 140 144 89 102 148 152 494 474 492
QoQ /Yoy,  -40% 75% 38% 3% -38% 15% 45% 3% 3% 4% 4%
ASP (3) 53.38 53.58 54.45 55.23 55.09 54.45 54.15 53.85 51.70 54.16 54.38
QoQ / YoY 15% 0% 2% 1% 0% -1% -1% -71% -3% 5% 0%
MX/NW
Mobile Total Shipment(Mn) 69 65 69 67 69 66 70 67 257 270 270
QoQ / Yoy 15% -6% 6% 4% 3% -5% 6% 4% 0% 5% 0%
Smart Phone Shipment(Mn) 61 57 61 59 61 58 62 59 224 239 242
QoQ / YoY 17% -6% 7% -3% 3% -5% 7% -5% 0% 7% 1%
Portion/Total 98% 98% 99% 99% 99% 99% 99% 99% 98% 98% 99%
ASP (3) 3379 278.2 314.0 262.9 339.3 278.2 309.1 268.9 294.2 298.3 298.8
QoQ / Yoy 30% -18% 13% -16% 29% -18% 77% -13% 1% 1% 0%
VD
LCD TV Shipment(Mn) 9.19 8.46 9.02 11.08 9.32 8.73 9.02 10.62 38 38 38
QoQ / YoY -74% -5% 7% 23% -16% -6% 3% 18% 0% 0% 0%
ASP (3) 584.6 590.5 584.6 555.4 572.0 577.7 572.0 543.4 602.0 577.3 565.3
QoQ / Yoy 171% 9% -6% -12% 10% 8% -8% -7171% -3% -4% -2%
A& 8T, oS
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SKoto[H Ao 27| 9 At £ Y ¥ MM HY
1Q25 2Q25 3Q25 4Q25 1Q26P  2Q26F  3Q26F  4Q26F 2025  2026F  2027F
/e B 1,453 1,404 1,385 1,451 1,465 1,487 1,455 1,445 1,423 1,463 1,435
Bit Growth DRAM -8% 24% 7% 1% 0% 8% 8% 7% 23% 22% 20%
NAND|  -19% 71% -6% 10% -13% 9% 17% 5% 9% 24% 25%
ASP Growth DRAM 0% 7% 6% 24% 63% 35% 9% 0% 30% 159% 10%
NAND|  -20% -9% 17% 33% 70% 50% 5% 0% 6%  222% 12%
of ol DRAM| 14,111 17,030 19,070 25080 40956 60,312 69,684 73,796 75291 244747 317,246
(AR NAND 3,174 4,758 4,890 7,540/ 11273 20,439 25484  26,571| 20363 83766 115,205
Others 353 444 489 207 347 376 411 165 1,493 1,299 1,272
ot 17,639 22232 24449  32827| 52,576 81,126 95578 100,532| 97,147 329,812 433,723
EEIES DRAM 80% 77% 78% 76% 78% 74% 73% 73% 78% 74% 73%
NAND 18% 21% 20% 23% 21% 25% 27% 26% 21% 25% 27%
Others 2% 2% 2% 1% 1% 0% 0% 0% 2% 0% 0%
ot 7100% 100% 100% 100% 100% 100% 100% 100% 7100% 100% 100%
ayZEAH Growth DRAM -4% 21% 2% 32% 63% 47% 16% 6% 67%  225% 30%
(QoQ, YoY) NAND|  -33% 50% 3% 54% 50% 81% 25% 4% 6%  311% 38%
Others|  -11% 26% 10% -58% 68% 8% 9% -60% -19% -73% -2%
o -11% 26% 0% 34% 60% 54% 8% 5% 7%  239% 32%
Foi0|a DRAM 7,376 9376 11348 16,783| 31752 48781 57247 60,059 44883 197,839 256,443
(AR NAND 42 =230 -2 2,410 5789 13338 17,444 18,049 2,219 54620 75,120
Others 23 18 37 -23 69 48 59 -123 55 54 53
a7 7,441 9,164 11,383 19,170 37,610 62,168 74,750 77,985 47,158 252,513 331,615
a19/0/0/ 2 DRAM 52% 55% 60% 67% 78% 81% 82% 81% 60% 81% 81%
NAND 1% -5% 0% 32% 51% 65% 68% 68% 77% 65% 65%
Others 6% 4% 8% -11% 20% 3% 4% -74% 4% 4% 4%
217 42% 471% 47% 58% 72% 77% 78% 78% 49% 77% 76%
Xtg: Kool A O
Z: 202254 2E] Intel NAND AfQIE A% ot
Ag%HXt 12MF PBR HHE SKOIO|Y A 12MF PBR HiC
(%) ES-E] 1.9x () AR ZT} 2.1x
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g o TRy, oS
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1Q25 2Q25 3Q25 4Q25F 1Q26F 2Q26F 3Q26F 4Q26F 2024 2025F 2026F
o= 84.5 82.1 67.6 90.5 99.2 95.7 92.5 97.8 240.1 324.6 385.3
YoY 100% 36% 33% 5% 17% 17% 37% 8% 63% 35% 19%

QoQ 2% -3% -18% 34% 10% 4% -3% 6%

o] 63.7 65.0 42.0 67.8 76.1 71.8 68.5 719 157.2 238.5 288.4
PECVD 59.0 42,0 28.7 543 57.8 539 471 50.5 126.6 184.1 209.3
Dry Clean 4.4 22.6 12.9 12.9 18.0 17.6 20.7 20.7 27.1 529 77.1
Display&LED 0.3 0.3 0.3 0.6 0.3 0.3 0.7 0.7 3.6 1.5 2.0

Parts 20.8 17.1 25.6 22.7 23.1 239 24.0 259 82.8 86.2 96.9

VEES

e/ 75% 79% 62% 75% 77% 75% 74% 74% 65% 73% 75%
PECVD 70% 571% 43% 60% 58% 56% 571% 52% 53% 57% 54%
Dry Clean 5% 28% 19% 14% 18% 18% 22% 21% 17% 16% 20%
Display&LED 0% 0% 0% 1% 0% 0% 1% 1% 7% 0% 1%

Parts 25% 21% 38% 25% 23% 25% 26% 26% 34% 27% 25%

Fo 16.3 20.4 8.4 9.3 23.5 20.7 20.6 19.5 38.5 54.4 84.2

FYo/YE 19% 25% 12% 10% 24% 22% 22% 20% 16% 17% 22%

YoY 584% 104% 107% -58% 44% 2% 144% 109% Rers ) 47% 55%
QoQ -26% 25% -59% 17% 157% -12% -1% -5%

Mol 153 21.6 13.9 10.1 240 21.7 20.8 20.2 49.8 60.9 86.6

el -0.5 2.7 1.8 29 3.6 3.2 3.1 3.0 7.2 6.9 13.0

oS -3% 13% 13% 29% 15% 15% 15% 15% 74% 11% 15%

+0|¢ 15.9 18.9 12.1 7.2 20.4 18.4 17.7 17.2 427 54.0 73.6

#0[9Z2 19% 23% 18% 8% 21% 19% 19% 18% 18% 17% 19%

e Hl&, ofuEe

ZYARIUOIYO Mg NY MY (%) oty

1Q25 2Q25P 3Q25F 4Q25F 1Q26F 2Q26F 3Q26F 4Q26F 2024 2025F 2026F

]| B 120.8 78.8 90.0 65.2 120.5 126.4 103.2 100.0 409.4 354.9 450.0

YoY 173% -19% -39% -40% 0% 60% 15% 53% 44% -13% 27%
QoQ 12% -35% 74% -28% 85% 5% -18% -3%
==y | 120.0 757 89.4 64.7 112.5 118.4 103.2 100.0 349.7 349.7 425.0
O AZg0| 0.8 0.7 0.6 0.6 8.0 8.0 0.0 0.0 59.7 2.8 16.0
BHYE 0.0 2.4 0.0 0.0 0.0 0.0 0.0 0.0 0.0 2.4 0.0
VRS
=l 99% 96% 99% 99% 93% 94% 100% 100% 85% 99% 94%
O AZg0| 1% 1% 1% 1% 7% 6% 0% 0% 15% 7% 4%
EHYE 0% 3% 0% 0% 0% 0% 0% 0% 0% 7% 0%
g0 339 6.6 18.3 6.5 33.0 40.3 26.4 21.6 97.2 65.2 121.3
Fo/YE 28% 8% 20% 10% 27% 32% 26% 22% 24% 18% 27%
YoY 380% -82% -65% 238% -3% 512% 44% 233% 237% -33% 86%
QoQ 1,658% -81% 178% -64% 407% 22% -35% -18%
MHo|< 349 2.2 19.8 8.2 33.8 4.7 27.0 229 127.5 65.1 125.4
LA 7.2 -2.8 4.0 1.6 6.4 7.9 5.1 43 20.7 10.0 238
go14E 21% -126% 20% 20% 19% 19% 19% 19% 16% 15% 19%
20| 27.7 5.0 15.8 6.6 27.4 338 219 18.5 106.8 55.1 101.6
#0/9YE 23% 6% 18% 10% 23% 27% 21% 79% 26% 16% 23%
Xf&: FATLOfY, o5
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Ho|do| Mg MY MY (&0 g
1Q25 2Q25 3Q25 4Q25 1Q26P 2Q26F 3Q26F 4Q26F 2025 2026F 2027F
o=y 17.9 39.2 36.4 50.8 889 90.2 78.6 81.7 144.4 339.4 402.1
Yoy 117% 99% 291% 54% 397% 130% 176% 61% 105% 135% 18%
QoQ -46% 779% 7% 39% 75% 7% -13% 4%
Poly Etcher 1.4 89 1.2 19.9 26.8 26.0 19.1 23.8 51.4 95.8 138.9
Metal Etcher 0.0 234 13.4 244 53.7 553 50.3 48.8 61.2 208.2 220.7
& A VIEE 6.5 6.9 1.9 6.5 8.4 8.8 9.2 9.0 31.8 355 42.5
EE
Poly Etcher 64% 23% 31% 39% 30% 29% 24% 29% 36% 28% 35%
Metal Etcher 0% 60% 37% 48% 60% 67% 64% 60% 42% 61% 55%
OE Y TIEHOE 36% 18% 33% 73% 9% 10% 12% 71% 22% 10% 71%
Yo 1.9 44 9.0 9.3 30.1 27.5 21.8 19.1 247 98.5 121.3
FOo/YE 10% 17% 25% 18% 34% 30% 28% 23% 17% 29% 30%
Yoy Eeay) 1538% Zx =X 1505% 521% 741% 104% ZXf H2 299% 23%
QoQ zH 136% 704% 3% 223% -9% -21% -13%
Aol 22 1.5 1.3 12.2 340 29.0 24.5 21.8 27.2 109.3 1321
UM 0.6 0.6 0.0 1.6 8.5 7.2 6.1 54 1.6 27.2 33.0
oIS 29% -38% 0% 73% 25% 25% 25% 25% 6% 25% 25%
£0|9] 1.6 2.1 1.3 10.7 25.6 21.8 18.4 16.4 25.6 82.1 99.1
#=0/9E 9% 5% 371% 21% 28.8% 24.2% 23.4% 20.7% 18% 24% 25%
ItE: 20|, oftEH
moja30] 271 A3 MY
1Q25 2Q25 3Q25 4Q25 1Q26F 2Q26F 3Q26F 4Q26F 2024 2025 2026F
of =Y 102.0 100.9 102.6 142.7 134.7 143.9 151.9 157.1 398.1 457.2 587.7
YoY 31% 12% -12% 36% 32% 33% 46% 10% 13% 15% 29%
QoQ -3% 6% -4% 37% -6% 7% 6% 3%
| 56.3 46.4 452 88.2 77.6 83.9 88.9 92.1 230.2 245.1 342.4
Strip 451 395 39.5 69.5 63.2 72.4 61.9 81.6 177.8 193.6 279.1
Dry Cleaning 7.0 4.1 29 1.5 8.6 10.1 7.5 7.5 29.1 25.5 33.7
Bevel Etch 42 2.8 2.9 7.2 5.7 1.4 19.5 3.0 233 17.0 29.7
7|&t 457 54,5 57.4 54.5 57.2 60.1 63.1 65.0 167.9 2121 2453
oi=H| 5
| 55% 46% 44% 62% 58% 58% 58% 59% 58% 54% 58%
Strip 44% 39% 38% 49% 47% 50% 41% 52% 45% 42% 47%
Dry Cleaning 7% 4% 3% 8% 6% 7% 5% 5% 7% 6% 6%
Bevel Etch 4% 3% 3% 5% 4% 1% 13% 2% 6% 4% 5%
7|8} 45% 54% 56% 38% 42% 42% 42% 47% 42% 46% 42%
FHolY 22,6 20.6 234 219 30.3 343 41.7 26.4 83.9 88.5 132.7
Foo/9E 22% 20% 23% 15% 22% 24% 27% 17% 21% 19% 23%
Yoy 6% -10% -20% 105% 34% 67% 78% 21% 55% 5% 50%
QoQ 112% -9% 74% -6% 38% 13% 22% -37%
MIHo1e] 246 18.5 269 22.5 320 34.6 41.5 29.0 97.4 92.5 137.1
AJZO0IE 24% 18% 26% 16% 24% 24% 27% 18% 24% 20% 23%
HRIA| 4.6 -0.1 6.3 3.2 5.5 6.0 7.1 5.0 18.3 14.0 23.6
oIS 79% -1% 23% 74% 17% 17% 17% 17% 19% 15% 17%
20[¢] 20.0 18.6 20.6 19.4 26.5 28.7 343 240 79.1 78.6 113.5
=0/ & 20% 17% 20% 74% 20% 20% 23% 15% 20% 17% 79%
A& oS

OIS -



olAAHOIZ Y22l Mg MY MY

SHEA U 282% Weekly

1Q25 2Q25 3Q25  4Q25F  TQ26F  2Q26F  3Q26F  4Q26F 2024 2025F  2026F

T 311 347 90.6 494 45.1 68.5 512 719 2155 205.8 236.7
voy  -18%  -14% 132% -50% 45% 98%  -43% 6% 128% -5% 15%
000 -68% 11% 161% ~45% -9% 2%  -25% 40%

e 262 286 849 443 39.4 61.6 447 66.1 199.7 184.1 2117
Descum 7.1 7.8 417 16.7 16.7 25.0 19.5 26.4 86.7 733 87.5
Reflow 133 147 392 22.1 17.0 30.7 213 338 96.0 89.3 102.8
HDIW 2.0 2.0 19 18 17 17 17 18 7.6 7.7 6.9
Plasma 3.9 41 2.1 3.7 40 4.1 2.2 4.0 139 138 14.4

7|&t 49 6.0 5.7 5.1 5.6 6.9 6.5 5.9 15.8 217 249

&

H= 84% 83% 94% 0% 87% 90% 87% 92% 93% 89% 89%
Descum 23% 23% 46% 34% 37% 37% 38% 37% 40% 36% 37%
Reflow 43% 42% 43% 45% 38% 45% 42% 47% 45% 43% 43%
HDIW 6% 6% 2% 4% 4% 3% 3% 3% 4% 4% 3%
Plasma 13% 12% 2% 8% 9% 6% 4% 6% 6% 7% 6%

= 16% 17% 6% 10% 13% 10% 13% 8% 7% 11% 11%

@0/ 9.5 8.5 412 12.2 14.4 26.6 163 269 88.5 715 84.3

Fo/0/0E 31% 24% 46% 25% 32% 39% 32% 37% 41% 35% 36%

voy  —38% ~46% 189% ~72% 51%  214%  -60% 120%  228% -19% 18%
000 78% -11%  388% -70% 18% 84%  -39% 65%

HJFo[Ql 17.8 19.2 50.4 187 256 387 28.0 3538 116.9 106.1 128.1

ol | 2.1 18 1.5 43 49 7.3 53 6.8 211 19.7 243

TR 12% 10% 23% 23% 19% 19% 19% 19% 18% 19% 19%

20| 15.6 17.4 389 14.5 207 313 27 29.0 958 86.4 103.7

PIES 50% 50% 43% 29% 46% 46% 44% 40% 44% 2% 44%

T YO AHOIZFA, OfLiEH

TIAAHAC Mg N MY (e9k: aoie)

1Q25 2Q25 3Q25  4Q25P  1Q26F  2Q26F  3Q26F  4QQ6F 2024 2025P  2026F

LT 50.9 523 45.6 57.7 489 58.8 66.5 746 175.1 206.5 288

Yoy 98% 17% 10% -9% 4% 12% 46% 29% 21% 18% 21%
Q00 -20% 3% -13% 2%  ~15% 20% 13% 12%
sreig 37.0 346 314 349 306 399 473 524 124.7 137.8 170.2
H71e 132 132 9.2 16.8 135 137 134 158 373 524 56.4
7|Et 0.7 45 5.0 6.0 48 5.2 5.8 6.4 13.0 16.2 22

Oy = E

4218 73% 66% 69% 60% 63% 68% 71% 70% 71% 67% 68%

o128 26% 25% 20% 29% 28% 23% 20% 21% 21% 25% 23%

/e 1% 9% 1% 10% 10% 9% 9% 9% 7% 8% 9%

F0[2 132 1.9 8.6 9.1 8.5 13.4 17.6 189 385 28 58.4

¥2/0/9/5 26% 23% 19% 16% 17% 23% 26% 25% 2% 21% 23%

Yoy 2,532% 6% 1% -45%  -35% 13% 104% 107% 40% 1% 36%
Q0 2% 9%  -28% 5% 7% 58% 31% 8%

AH|Fo[Q) 152 6.1 10.1 103 8.2 12,6 17.9 19.0 472 46 57.7

oL 0.2 20 11 11 0.9 14 20 2.1 38 45 6.3

oLy 1% 34% 1% 1% 1% 1% 1% 1% 8% 1% 1%

20| 15.0 40 9.0 9.1 7.3 1.2 16.0 169 434 37.1 513

20/9/8 29% 8% 20% 16% 15% 19% 24% 23% 25% 18% 21%

OfLBH -



U A 2 A% Weekly

MAEINA0 ME MY MY (9 e
1Q25 2Q25 3Q25 4Q25  1Q26F  2Q26F  3Q26F  4Q6F 2024 2025 2026F
(TET 38.0 39.4 410 422 447 49.5 54.0 59.8 108.7 160.6 208.0
Yoy 126% 71% 24% 18% 18% 26% 32% 42% 58% 48% 30%
QoQ 6% 4% 4% 3% 6% 11% 9% 11%
Silicon Parts 369 385 39.8 411 835 482 526 58.5 106.0 156.3 202.8
7|€f Parts 0.1 02 0.2 0.2 0.2 0.2 0.2 0.2 0.4 0.7 0.9
7€} 0.8 0.8 1.0 1.0 1.0 1.1 1.1 1.1 23 3.5 43
ohEH 3
Silicon Parts 97% 98% 97% 97% 97% 97% 98% 98% 98% 97% 98%
&} Parts 0% 0% 0% 0% 0% 0% 0% 0% 0% 0% 0%
7|E} 2% 2% 2% 2% 2% 2% 2% 2% 2% 2% 2%
Fgole 12.7 13.6 155 9.9 153 18.3 20.1 16.5 236 516 70.3
F2/0/2/ & 33% 35% 38% 24% 34% 37% 37% 28% 22% 32% 34%
Yoy 503%  354% 69% 6% 21% 35% 30% 66%  317%  118% 36%
QoQ 36% 8% 14%  -36% 54% 20% 0%  -18%
A|Fo|e] -233 -22.5 16.2 11.6 16.1 19.2 211 17.6 152 -18.0 742
SOl 0.0 0.1 0.6 0.4 23 2.8 3.1 26 17 12 10.8
o142 0% 0% 4% 4% 15% 15% 15% 15% 11% -6% 15%
«0[9| -233 -22.6 15.6 12 138 16.5 18.1 15.1 135 -19.1 63.4
#0/9/g -61%  -57% 38% 27% 31% 33% 33% 25% 2% -12% 30%
T MEEA, OfLEH
HYHEZH2 27| 43 HY
1Q25 2Q25 3Q25  4Q25F  1Q26F  2Q26F  3Q26F  4Q6F 2024 2025F  2026F
WTESE 78.0 75.0 82.8 86.7 87.5 90.5 953 9.8 3107 325 3700
Yoy 4% -2% 4% 9% 12% 21% 15% 2% -21% 4% 15%
Qo0 -2% -4% 10% 5% 1% 3% 5% 2%
T2 492 488 520 54.5 55.3 56.9 60.2 60.2 192.8 204.5 232.7
HE 234 19.9 25.1 26.4 26.4 277 29.1 306 95.0 949 1138
7| & 0.6 0.7 0.7 0.8 0.8 0.9 0.9 0.9 16 28 35
B
B 63% 65% 63% 63% 63% 63% 63% 62% 62% 63% 63%
HE 30% 27% 30% 30% 30% 31% 31% 32% 31% 29% 31%
7|E} 1% 1% 1% 1% 1% 1% 1% 1% 1% 1% 1%
FHoY 14.8 1.3 14.2 16.2 15.2 17.2 18.6 17.7 519 56.5 68.7
F2/0/9/ & 19% 15% 17% 19% 17% 19% 20% 18% 17% 18% 19%
Yoy 30%  -29% 18% 29% 3% 52% 31% 9% 110% 9% 22%
Qo0 7% -23% 25% 15% -6% 13% 8% -5%
K|Folo] 156 1.1 16.3 16.9 15.5 18.2 18.9 18.7 38 60.0 713
Ol 3.5 11 38 23 2.8 33 3.4 3.4 120 107 12.8
oIS 22% 10% 23% 13% 18% 18% 18% 18% 27% 18% 18%
20[2| 12,1 9.9 12.5 14.7 12.7 14.9 15.5 15.4 318 493 58.5
#0/9/g 16% 13% 15% 17% 14% 16% 16% 16% 10% 15% 16%

AtE: YoHEZY

OIS -
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Weekly 2026.4.27

E240A ¥S U U SEZV N2

AMYTR}
e
gy LHT] E E_Exj
350000 - APy 24TP il T SEF 5z HI/A
300,000 | 26313 BUY 300,000
26224 BUY 250,000 -22.75% -12.80%
250,000 1 26.1.30 BUY 222,000 -22.46% -13.06%
200,000 - 25.12.17 BUY 155,000 -11.97% 4.77%
150,000 1 25.11.14 BUY 140,000 -26.46% -2179%
100,000 - 251031 BUY 133,000 -22.83% -16.47%
50000 25.10.15 BUY 115,000 -13.74% -9.48%
' 25917 BUY 95,000 -9.35% -0.63%
0 - - - - - - : ; 2581 BUY ~15.30% -5 48%
24.04 24.07 2410 2501 25.04 2507 2510 26.01 26.04 >8. v 84,000 >-30% 5.48%
2574 BUY 80,000 -17.84% -9.25%
B2 ¥ WY Y 2R3t 12
SKOLo|L A
1zig
9] U E 257
2000 | ——SKotold2 4%TP =y = Rl W £/
26,424 BUY 1,750,000
500,000 26.4.2 BUY 1,600,000 -3277% -23.44%
26.2.24 BUY 1,450,000 -34.45% -2421%
2.1, BUY 12 30,879 25709
1000000 | 6.1.30 U 280,000 30.87% 25.70%
26114 BUY 1,120,000 -3091% -23.13%
25.11.14 BUY 850,000 -29.80% -11.06%
500,000 - o s
25.10.30 BUY 650,000 8.14% 4.62%
25.10.15 BUY 580,000 -1437% -3.79%
0 ‘ ‘ ‘ ‘ ‘ ‘ ‘ ‘ 25716 BUY 350,000 -15.26% 22.29%
24.04 24.07 2410 25.01 25.04 25.07 2510 26.01 26.04 o ; % 7%
25124 BUY 290,000 -2637% 3.45%
E2[QH ¥E WY Y SRRt W2
ol
e
9 um EX}o|7 =83
100300 50/ 23T il e il eE! A2/8
26416 BUY 84,000
80,000 - 26.3.19 BUY 63,000 -30.22% -20.63%
26119 BUY 41,000 -16.45% 11.95%
60,000 25124 BUY 39,000 -26.70% -18.59%
40,000 25117 BUY 33,000 -2452% -17.88%
25520 BUY 15,500 -6.22% 64.19%
20,000 -
24.04 24.07 2410 2501 25.04 2507 2510 26.01 26.04
E2loH HE WY U SER7t 228
glA
128
o Rt £xjo|2 =877t
100000 | il TP = B B2 /41K
26123 BUY 67,000
25117 BUY 60,000 -26.46% -1.67%
25819 BUY 45,000 -11.52% 11.56%
25520 BUY 34,000 -25.84% -18.09%

80,000
60,000
40,000
20,000

24.04 24.07 24.10 25.01 25.04 25.07 25.10 26.01 26.04

ot - 29




Ut A % A9 Weekly 2026.4.27

B30l B U Y SEZIF 2R

DA A A
& R £xjol 287
350900 IfTA| AR A A%TP LRy B =t B2 3/%|%
300,000 1 26.2.10 BUY 315,000
’ 25.5.20 BUY 282,000 -10.31% 8.87%
250,000 - 25.5.16 e k! - b
200,000 24.10.19 BUY 310,000 -31.68% -20.16%
150,000 24.9.10 BUY 250,000 -23.60% -15.40%
100.000 1 24424 BUY 200,000 -11.72% -0.80%
50,000
0 : : : : : : : :
2404 2407 2410 2501 2504 2507 2510 26.01 26.04
E2QH ¥ UHY U SRR 12
Fadxiyoly
Q| Ll E b 2R=7
14550 - e 4TP i e sEEl %z £7/8
120000 25731 BUY 42,000
25.5.20 BUY 45,000 -31.12% -26.67%
100,000 - 25.5.16 SR k! - -
80,000 - 25.4.24 14 Fnf - -
60,000 - 24424 BUY 46,000 -31.31% ~7.72%
40,000 ’-\WW
20,000
0 : : : : : : : :
24.04 2407 2410 25.01 2504 2507 2510 26.01 26.04
EQH HF LY U SuR7 1S
mojAHO|EY A
ol e XA En50t
140(,02)0 - ——OojAHO|ZFA 275TP = HET o /A%
120000 | 262.24 BUY 120,000
’ 25117 BUY 62,000 -10.92% 46.13%
100,000 1 25.5.20 BUY 50,000 -22.95% 10.60%
80,000 - 25.5.16 R k! - -
60,000 - SN P 25138 BUY 67,000 -37.03% -9.25%
40.000 24.9.10 BUY 59,000 -31.97% -7.63%
’ 2494 ERR k! - -
20,000 24816 Not Rated - - -
0 : : : : : : : :
2404 2407 2410 2501 2504 2507 2510 26.01 26.04
E2loA HE UY U SEZI} 22lg
moflAH|0]
o S ExolA S557t
120000 | ——HolApl 23T : ¢ * w2 7AW
26325 BUY 105,000
100,000 26.2.24 BUY 90,000 -23.84% -4.00%
80,000 -
60,000 -
40,000
20,000

24.04 24.07 2410 25.01 25.04 25.07 25.10 26.01 26.04

Ot - 30
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EAl0) B U Y SEZ

o
o
Mo

LEETEES

(&) OIoIHEZ|Y X
70,000 HAHEASZZ

60,000 |
50,000
40,000
30,000
20,000
10,000 -

24.04 24.07 2410 25.01 25.04 25.07 25.10 26.01 26.04

.
=Rt SXea SEZ} 2ilE
26.2.24 BUY 65,000
26.2.22 Yt HB -
24.7.11 Not Rated - -

B & 1/Xx

S0/ WS U] U SRV 2R

200,000
150,000
100,000

50,000 -

24,04 24.07 2410 25.01 25.04 25.07 25.10 26.01 26.04

12t

unt fol 237}

1

26.2.24 BUY 210,000

B A1/AM

Compliance Notice

AR 2026 42 279 T ORIl XIS 19014 B8 OFD QX QUL

2 XI2S Xt g2 AEQB ) XIR0| Tt A0 Y] YOIt Y

o 2H42 W giofon, Eolo] 0|12 HOP| HIgtlol Mol ol S0l

U,

2 KRS JREXIE S | IO AR HEDH Ao AUt

* ET[2E IO ofide| AEBD)E 20261 4Y 7Y T OOl SIIFUS
Q01T 9/ BraU.

S0[%Y 2/ SXITILY(E T APt £ 8O HEO| 53 My EL ZEZ

2 H|F 9 HA| S0 Y OIOR, M| HC HY ofofle HopofK| g2

2 FARIEE 10| SXp BHE HFY SO IHlon], ofmet F9oe
P =7 9 T F 4 PAUCL E0F 2 K0 45T LIS YA N2 ot
T2 9 HEE ORI oL, 1 HIAOIL YHYS SHY 4 gloo2 £xjxt 3t
Aloj B} O AFZHS OpAP7| HIRILIC TR OfEgt B0l & Xt=s
D2Ho| ZAExio| ZDio| Cht N HRIATIO| FYKIR2 AT 4 AU

EAST ANY Y SA HIZFA

r.
og
e
qm
Mo

- Sxjol7i0] QuIfRte FHY 0)% 1YL JlEE g

* 7| ER]
BUY(Olis)_SEF717t 37t O 15% O g% o
Neutral(FE)_SHF77F ®EIt CHH| -15%~15%
Reduce(H|F54) SHFI17F BRI CHd| 15% O1Y O 7t5

o Aeiol R
Overweight(B| FLTH)_AFX|+7t EHX| 4 CHE| 15% O 45 OfH
Neutral(F8)_HEX| 471 EXX|4 CiH| -15%~15% S
Underweight(H|F54)_AEX| 7} HIYX| 4 Cid] -15%~15%

FAEE BUY(H3) Neutral(F&)  Reduce(lfx)
SEFYEY Hl& 96.74% 3.26% 0.00%

*

7122 2026d 04% 24

Al
100%

OfLLEH - 31



