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=4 {7t W ™ M YTD YoY Comments
D23 o4 USc/bu 4523 @0 4.4 3.4 27 (12
A USc/bu 5083 (1.1) 4.1 18.1 180 10.9
= USc/bu 1,163.5 0.4 12 13.0 129 13.0
Qx| USD/Ib 199.4 129 197 1) (28  (0.0)
Ite USD/MT 32450 2.5 107 (447) (465  (63.8)
Ay Usc/b 15.0 (4.8) 7.8 2.7 0.1 (23.4)* U IS LRt 9l ol AARF Z7t
Lo MYR/MT | 47150 3.9 15.6 19.2 17.9 .0y 7200 3 CH] -4.8% Of
el USD/Ib 2054, @.1) 24 (173)  (153)  (24.0)
oo /gy KRW 1,506.6 (0.3) 3.0 43 43 3.8 * B 71EE Q1=HAofQ] B50(H[O| 20
2/9i0t KRW 2190 02 32 59 59 99 33 gg%/oztg:/;%owo) 74 Ay a2 T
2l /4o KRW 943.8 0.1 13 2.5 24 (50)
Soh/ VND 17.5 0.3 @4 69 69 07, T —
g22/82 usb 1.2 0.3 0.8) 1.5 1.8) 440 g0 AATE ETF 19502 7|§
olot/zizy CNY 69 (0.5 ©03) 16 16 (55
AMEORRN|(MY %2) USD/T 1,950.0 4.0 234 30.0 30.0 147
S9(2U, EOf) KRW/kg | 5,833.0 2.9 5.5 13 13 59
27(2U, Of) KRW/kg | 3,090.0 0.0 10.8 19.3 14.9 149
2fo[A(E ) CNY/kg 8.8 438 18.1 38.0 38.0 35
WX QH(ER)  CNYkg 513 46 614 1912 1912 1330
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KT&G SIS
Alo1el AlodQ) AlQ1O] AlQ1O]
e oj4(2M ) S0/ (12 Fwd, & @sw | @6 BfEoH(12M Fwd) 0/l (1M Fwd, & eie)
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AlO19] AlO1Q, Alo19) AlO1Q,
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ticker sof |75 37t 1D 1w ™ 3M YTD YoY
(bn) (%) (%) (%) (%) (%) (%)
24
Index KOSPI KRW 4,178,741 5,377 2.7 a.m 7.2 248 27.6 116.2
KOSDAQ KRW 575,313 1,064 0.7 6.8 6.5) 12.5 14.9 55.6
F&B KRW 48,592 4,694 0.2 0.2 2.5 4.1 38 21.5
=gl KT&G KRW 17,924 156,300 1.1 1.1) 3.7) 1.3 10.0 52.2
I+g CHILH G KRW 3,402 226,000 2.7 5.4 8.9 9.2 8.7 4.4)
AFAZ KRW 9,341 1,240,000 (2.6) 4.8 58 (2.8) 0.7 471
Q2| KRW 5,132 129,800 0.2) 3.5 a.m 259 22.8 10.1
S KRW 2,232 367,000 0.0 2.3) (12.4) (14.4) (15.1) 9.6)
QT KRW 1,425 355,500 0.0 1.1) 8.5 (7.2) 7.7) (12.3)
YLz KRW 1,029 110,600 0.2) (4.8) (10.6) 1.3) (3.5 4.2)
OO|EXIZ KRW 1,181 16,840 1.4 0.7 2.9 7.7) 8.7) (13.0)
ESE(RSE) KRW 1,053 113,500 0.8 3.7) (14.5) (15.3) (18.5) 6.8
O KRW 681 19,650 1.4 6.4) (10.5) 4.6) 6.7) (14.0)
| KRW 682 71,400 1.6 3.3 8.7) .1 4.2 27.7)
APEOHH KRW 290 31,600 1.0 .9 (11.5) (14.8) (15.2) (12.6)
Z29 KRW 458 12,020 1.9 0.7) (4.6) 7.4 7.0 (21.6)
AXERH SPCAFY KRW 426 49,400 0.5 2.3 6.4) 4.3) (4.8 (26.0)
HY O KRW 502 15,450 1.5 3.9 (1.0 0.3 1.0 6.0
[@E=2=PNL][[e] KRW 345 29,050 1.5 6.0) 8.5) 1M1 8.6 28.8
H&32|of KRW 315 21,250 0.5) 1.0 (7.6) (12.2) (12.2) (26.0)
1XHY A KRW 1,671 37,850 0.9 (5.4 8.8) (8.3 9.7) 7.4
0| X|H}0] KRW 247 7,470 3.0 2.6 5.5 284 28.6 423
47|14 =0}H|QHO{|0] K] KRW 325 11,050 0.2) (4.6) (16.0) (15.9) (13.7) (11.5)
LA KRW 255 13,570 1.3 3.1) 55 4.4) 3.1 46.1
ey
cH Philip Morris usb 246.4 158.1 0.5 3.3) (11.1) (1.4) 1.4) .4
British American usD 109.9 65.8 0.4 1.1) 4.5 147 14.0 13.6
Japan Tobacco JPY 12,210.0 6,105.0 1.7 2.1 5.1 8.2 8.2 50.8
FC MCDONALD usD 218.2 307.1 0.0 0.4 (7.5 1.3 0.5 (3.5
YUM usbD 431 156.1 1.6 1.4 .7) 37 32 3.3)
STARBUCKS usbD 103.0 90.4 0.1) 4.1 6.5 7.6 73 2.4
Domino Pizza usb 12.5 370.8 2.6 6.5 9.2 (12.8) (11.0) (20.0)
IMEAME  Coca-Cola usb 330.2 76.7 0.8 1.3 (3.3) 11.0 9.7 4.8
Pepsi CO usb 214.6 157.0 1.5 2.6 4.8 10.4 9.4 3.7
MONDELEZ usb 738 57.5 0.8 1.3) @.m 73 6.9 (15.3)
Kraft Heinz Co usb 27.0 228 23 34 (5.9 6.6) 6.0 (26.0)
Nestle CHF 201.9 78.4 0.0) 2.6 (3.5 0.5 0.5 (13.6)
Danone EUR 47.2 69.2 0.3 3.1 (1.0 8.9 9.8 5.1
Toyo Suisan JPY 1,220.2 11,005.0 0.5) 0.2) 6.8) 2.4 2.4 27.8
Nissin JPY 917.5 3,083.0 0.2) 3.6 1.7 59 59 34
Ajinomoto JPY 4,509.3 4,612.0 (1.0 1.8 2.2 39.0 39.0 59.0
Want Want CNY 56.3 4.8 1.3 5.8 0.0 1.9 2.8 (3.6)
Tingyi CNY 753 13.4 1.5 5.6 3.4 141 133 5.8
Uni-president CNY 351 8.1 1.5 3.8 48 0.7 0.1) (8.0
Tsingtao CNY 843 50.9 2.0 37 1.4 24 4.4 (14.6)
Mengniu CNY 68.1 17.6 0.6 2.2 15.0 17.5 17.7 9.8)
Foshan Haitian CNY 241.7 41.7 1.2) 5.1 15.7 13.6 13.6 3.4
Jonjee High-Tech CNY 14.8 19.0 1.7) 0.9 2.6 8.4 8.4 9.2)
Yili CNY 166.4 263 0.5) 0.5 1.4 (8.0 8.0 (7.0
Bright Dairy CNY 10.2 7.4 1.7) (1.9) (6.4) (8.5) (8.5 (12.3)
Maotai CNY 1,827.8 1,459.6 0.0 3.1 2.3 6.0 6.0 (7.0
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DS ®Yo|el (X|HH)A0| EPS OPM NPM P/E P/B  EV/EBITDA ROE Div_Ratio
FY Aotel Aotel sotel Y % % X X X % %
KT&G 25 65797 13437 1090.1 89734 20.4 16.6 15.8 17 10.6 1.8 5.0
26F 67680 14259 10835 94174 211 16.0 16.4 17 10.5 1.4 40
27F 69710 15197  1,160.1  10,116.4 218 16.6 153 16 9.8 1.6 4.1
AQFAlZ 25 2351.8 5242 3804 51,697.4 23 16.6 328 7.4 16.0 376 0.4
26F 2,837.8 694.0 5127 68,056.4 245 18.1 187 5.5 122 343 0.2
27F 33312 838.0 6265 83,1725 25.2 18.8 153 4.1 9.7 30.9 0.2
Q2le 25 33324 558.3 3827  9,679.9 16.8 1.5 10.9 11 42 10.5 2.4
26F 3,646.4 636.7 4802 12,1462 175 132 10.7 12 47 12,1 3.0
27F 3,865.2 722.8 5485  13,874.2 187 14.2 9.4 11 3.9 126 3.0
QMY 25 273426 12336 (571.5)  (34,884.0) 45 Q. N/A 0.5 6.4 7.7 23
26F 27,8557 12742 3934 240117 46 14 9.2 0.5 6.2 5.5 2.7
27F 289699 14195 4745 28,9683 49 16 7.6 0.5 5.8 6.3 2.7
5 25 3,514.3 183.9 1701 27,970.2 5.2 48 15.5 0.9 5.1 6.2 13
26F 3,695.6 199.8 1680  27,613.5 5.4 45 133 0.7 35 5.8 16
27F 3,880.4 2212 1836 30,187.0 5.7 47 12.2 0.7 3.0 6.0 16
FULY 25 9,583.7 516.1 3670 87952 5.4 38 48 0.5 49 1.6 2.7
26F 9,976.7 5387 3249 73606 5.4 33 5.1 0.4 43 89 47
27F 10,375.8 583.3 3729 84482 5.7 36 44 0.4 38 9.4 47
lo|EXIZ 25 2,498.6 1723 415 582.2 6.9 17 317 11 6.5 37 36
26F 2,522.8 187.5 99.0  1,389.1 7.4 39 12.0 0.9 5.7 8.6 42
27F 2,573.3 193.0 99.8  1,400.7 7.5 39 1.9 0.9 55 8.3 42
oY= 25 4216.0 109.5 723 77342 2.6 17 14.8 0.5 6.7 33 3.0
26F 43983 162.0 944 102186 3.7 2.1 10.8 0.4 56 42 3.0
27F 4,574.2 183.1 1066 11,583.0 40 23 9.6 0.4 5.1 46 3.0
CJeESRS! 25 3,971.1 167.2 472 46971 42 12 296 0.9 7.2 3.1 3.0
26F 4,079.6 210.0 1040 10,339.1 5.1 2.5 10.9 0.7 59 6.7 3.0
27F 4,202.0 2276 1078 10,7257 5.4 26 10.5 0.7 55 6.6 3.0
CHA 25 44013 1693 (3042)  (8,447.1) 38 (6.9) N/A 0.7 46  (24.4) 4.4
26F 45162 178.1 89.6 24831 3.9 20 7.8 0.6 42 8.1 44
27F 46714 195.7 1045 2,900.6 42 22 6.7 0.6 38 9.0 44
SPCAIY 25 3,370.5 38.7 140 16265 1.1 0.4 319 0.8 5.7 29 36
26F 34716 52.1 279 32367 15 0.8 152 0.8 48 57 2.0
27F 3,575.7 61.5 363 42047 17 10 17 0.7 43 7.0 20
Z39 25 3,380.2 932 18.1 4747 2.8 0.5 273 15 6.9 59 10
26F 3,537.0 104.2 382 10013 2.9 1.1 1.8 13 6.3 17 0.9
27F 3,678.5 115.9 503 13194 3.1 14 89 1.1 59 137 0.9
gmeAlgol 25 3,481.1 101.7 501 42207 2.9 14 6.3 0.7 34 1.5 26
26F 3,755.5 110.1 62.5 52631 2.9 17 56 0.7 32 129 17
27F 4,018.4 127.3 758 6,382.3 32 19 46 0.6 2.5 139 17
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HYNE
g
o . umt sxof =%}
z,og)o,)ooo : HYHE +78TP = ° o 3z 2 3/8H
25.7.30 BUY 1,800,000
1,500,000 | 25.5.16 BUY 1,350,000 -4.86% 10.96%
25313 BUY 1,100,000 =-17.15% -9.18%
25.1.1 BUY El -8.729 9
1,000,000 - 5.1.16 ¢ 00,000 8.72% 3.00%
24.7.22 BUY 750,000 -22.02% 4.40%
24522 BUY 620,000 -1.80% 14.84%
500,000 |
0 : : : : : - - -
24.04 24,07 24.10 25.01 25.04 25.07 25.10 26.01 26.04
S22 WS U] U 227 2AS
CHIYNT
g
o | sxol  SEZ
600000 I 43P = v L ma yoaw
26.1.14 BUY 300,000
500,000 259.30 BUY 350,000 -37.35% -32.29%
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