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Key Insight: 127] A2{2 7|2 of/THH| 8} {YO|R[PE Valuation MultipleS A3 22 9 2423 DHEO| ¢ 8

TS - WOHKYZ|0t| 3Y Z2Y TOHHOHS 35901CH/28.68HHE -2%/+3% (YoY)
Ut =2 OO 64.521TH(-0.0% (YoY)). Ui4/0He] TRt 22t +5%/-1% (YoY)
R COfHOE XIHE -4%001M 0% OFHE H4

Eci GTHXL/7 |01 202613 ORI SHE 1%/7% 710 415.8810H/335.081H

Y FHOZ AP UL SHEL 22 23.5%/23.3%

Ol A 38 B EYE 24.0%/24.2% Te| 013t 2. 61 B 2GS 24.1%/24.3% UH| 2= 2F OReH +&
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2% O TY 5 =2¢ M SYe/dez M2 MYY I FHHU=Z 20263 127| HUfAY/7|0F U= -3%/+1% (YoY) 7|=
HOHX/Z[0F Tk 7|1E 127] HUHSE SYE0| 23.4%2 A 33/6F B 288 24.1%/24.2% | oYl
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TEE0] 1,468%(+1% (YoY)). Ol O[T 187| X Ul ehe 782l 1,450 O] %Y
= =t OS2 1524902 2025 427|Y &8 1,446 ThHH| 78%(+5%) §&

%) Ui HIT 0.1%p &5 HEV/EV HOH|F §5 378 vs. AME|E JIt 01 5 ASP itz Hlx2 £
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SiChak 39 SORROH -2.3% (YoY). Wi /319l -2%/-2%

COREOY - 39 229 COfTOf 35.99CH(-2.3% (YoY))

U4 6.28HTH(-2% (YOY))/0HQ] 29.78HTH(-2% (YoY)). UHO|ZHTH H|% 82.8%(-0.1%p)

Ui40llM 58 2.081CH(+8%), RV 2.12HH(-5%), A% 0.98TH(-6%), THE 0.12HH(-38%), MIUIA A 1.02HH(-1%, HIF 16.9%)
2 £ OfHHH|/ ALIEL/OLO| Q U6/ MK ~20%/+26%/+55%/+22% (YOY)
A RV: IHAH/TLF 11%/+43% (YOY). EME/MEL| /2] H|O| E /010| 2 L9 ~14%,/-35%/~54%/+58% (YOY)
2 YA A GBO/GV70/GV80 +4%/-4%/-13% (YoY)

Ui K=t 2.4010H(+23%). RIZHEFXT HI S 38.4%(+7.8%p). EV/HEV 212} 0.991TH/1.58HTH(+48%/+12%)
2 BV: FAT 1,2010(+1%), Of0| 249 1,2390}(+58%), Of0| QU6 862LH(+55%), Of0| QY5 2, 410CH(+113%), WAk 1,025CH(+246%)

7|0k 3% SOHEON +2.7% (YoY). Ui%/3Hel +13%/+0%

COHEON - 3% 22 SOjmOf 28.60HCH(+2.7% (YoY))
Ui 5.62HTH(+13% (YoY))/0i2| 22.9THTH(+0% (YoY)). SHRIEOH H|F 80.29%(-1.8%p)
L0l 42 1.30HH(+18%), RV 3.78tTH(+5%), -2 0.6THH(+72%)
U2 49 29/20] +147%/-8%. K5/K8 +7%/-17%
U2 RV: U2 -52%, MIEA/ATEIX|/AHE /T -7%/-16%/+7%/-30%. EFATE +317%
L4 KSR 3.50HTH(+52%). XIRHHXT HE 62.8%(+16.2%p). EV/HEV ZkZE 1.60HTH/1.9BHH(+149%/+15%)
U4 EV: EV3 4,468LH(+47%), EVA 1,809CH, EV5 3,513CH, EV6 1,296CH(+11%), EV9 351CH(+74%), PV5 3,093CH

OfLt5H S MXIHIE



&8 1. $ithziel 20264 38 TOHHOY A3

(49f: t, %)

=] 2026\ 3% 2025\ 3% 2026\ 2% YoY MoM 26 <7 25 &7 Yoy
BN 61,850 63,090 47,008 -2.0 316 159,066 166,360 4.4
29 19,701 18,186 13,568 8.3 452 48917 49,700 -16
RV 21,320 22,433 18,756 -5.0 13.7 58,523 57,038 2.6
A 8,895 9,479 6,620 -6.2 344 21,188 23,680 -10.5
oy 1,488 2,400 1,122 -38.0 326 4379 6,303 -30.5
S[EINES 10,446 10,592 6,942 -14 50.5 26,059 29,639 -12.1
o2 296,909 304,246 260,886 -24 13.8 816,147 834,790 22
A 358,759 367,336 307,894 -23 16.5 975,213 1,001,150 -26
Xt2: WCHRL, ot E
TH 2. 7|02 20261 3% TOHTOY Al (S9: T, %)
=] 2026\ 3 2025\ 3% 2026\ 2% YoY MoM 269 <7 25 &7 Yoy
ITEN 56,468 50,105 42,066 127 34.2 141,663 134,564 5.3
9 12,905 10,956 9,896 17.8 30.4 34,760 31,495 10.4
RV 37,396 35,502 25,447 53 47.0 90,427 93 454 -32
g 6,103 3,548 6,659 72.0 -8.3 16,326 9,463 725
EA 64 99 64 -35.4 0.0 150 152 -13
o2 229,386 228,250 205,558 0.5 11.6 637,506 638,084 -0.1
XtS A 228,978 228.079 205,226 0.4 11.6 141,663 134,564 53
EA 408 171 332 138.6 229 979 678 444
HH| 285,854 278,355 247 624 2.7 15.4 779,169 772,648 0.8
X2 7[of, ot
S E 3. sithat/7(0te] 202641 39 %2 vs. A 64 3 L= THIHCHS Ul (TH9): HcH, %)
7| =1 2020 2021 2022 2023 2024 2025 69 HZ 3d HF/2026 YTD| 6 B CHd| 3¢ HZ Ciy
CE[PN HAH| 903 999 901 1,020 1,007 1,001 972 1,009 975 100% 97%
WES 159 185 152 191 160 166 169 172 159 94% 92%
ite] 744 814 749 829 847 835 803 837 816 102% 98%
7|0t HA| 649 690 686 767 761 773 721 767 779 108% 102%
EES 17 130 122 142 138 135 131 138 142 108% 103%
ite] 532 560 564 625 623 638 590 629 638 108% 101%
BRAF HAH| 1,552 1,689 1,587 1,787 1,768 1,774 1,693 1,776 1,754 104% 99%
WES 276 315 274 333 298 301 299 3171 301 100% 97%
ite] 1,276 1,374 1313 1,454 1,470 1,473 1,393 1,466 1,454 104% 99%
oi7F Wof  ECHkf 3,745 3,891 3943 4213 4243 4174 4035 42100 4158 103% 99%
7|0t 2,607 2776 2902 3,082 3,200 3,216 2964 3,166 3,350 113% 106%
TrAH 6352 6667 6845 7295 7443 7390 6999 7376 7,508 107% 102%
SHE TN 241%  257%  229%  242%  237%  240% 24.1%  24.0% = 23.5% 97% 98%
7|0t 249%  249%  23.6%  249%  238%  240%  243%  242% = 233% 96% 96%
OFAH 244%  253%  232% 245%  23.8%  24.0%| 242% 241% < 23.4% 97% 97%
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200.000 26130 BUY 660,000
26113 BUY 430,000 12.31% 27.67%
600,000 -
00,000 | 25.11.14 BUY 310,000 -6.27% 18.39%
100,000 | 251030 BUY 290,000 -5.00% 0.52%
' 25424 BUY 250,000 -1534% 4.40%
300,000 - 25123 BUY 280,000 -29.38% -20.71%
200,000 1 24,1010 BUY 310,000 -29.91% -19.84%
100,000 1 24711 BUY 330,000 -24.94% -16.82%
0 ‘ ‘ ‘ ‘ ‘ ‘ ‘ ‘ 2448 BUY 290,000 -9.99% 2.76%
_ . 10 25.01 25.04 2507 25.10 26.01 26.04 - ' : :
24.04 2407 24.10 23425 BUY 270,000 -25.42% -5.37%
B2 HE WY Y 2ERIt W2
710t
e
3 wm £xjolz sz}
250500 - 7|0 27TP = = B B3 5| 1/5/K
26.1.29 BUY 210,000
200,000 - 26.1.13 BUY 150,000 5.10% 14.73%
25.10.30 BUY 140,000 -14.95% -4.86%
130,000 25.425 BUY 125,000 -19.62% -5.52%
100.000 1 24.10.10 BUY 140,000 -31.59% -23.79%
' 24711 BUY 150,000 -29.28% -18.07%
50,000 - 24428 BUY 140,000 -13.11% -5.50%
2448 BUY 130,000 -12.63% -9.08%
0 ‘ ‘ ‘ ‘ ‘ ‘ ‘ ‘ 23.426 BUY 120,000 -24.30% 7.08%
24.04 24.07 24.10 25.01 25.04 2507 25.10 26.01 26.04 o ’ R °
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