RA O)4E sanghunlee0121@hanafn.com

Analyst 24| proll@hanafn.com

S2IMH|A Weekly 12026.4.3

wj
m
N

o

e

Kk

Al Hjo[ &l

-

=

| 20/7t BTt A

o)
[

CIOJEAIE Xt 0|42 Ol ZJLUYM =717t

o233 B2 248 Y ol A

ofr

1ol Bier ZI07H ZOrX M

2%

ini AKX A
gHE8H =+

ofat 7|x|2 Z2EZ,
92 AFo|aD B8 GlojEpE X FE FYH|AH LTt

r.

a
[y

He

710

Xp7p ATRTE| i 2

off

a

HOl #7F §oY 7IFM7F HAT

ool
o

U

|»O|

7

Ct

A& SO

El

X
[

el

3

[

=
A ool 2FY. 0|=9 3= FH| X A o RFHEE

= 447
EOEIO-

=

=

|
RFHICQ} KMWE AT&TO|
[

-

H| 52 80% O

o] 454
Gl RFHC/KMW Cfl 21t ©

0

=

-

o

OM| F7tofl Z7|CHZO| BHFEl7] AASH7| TIE0IL. EH o2 Q0|

3

HFR 2717}
At
=

a
gH2 9782 2ol {Hott

O] X|toff g

.

AHGTF AT&TO|| 2021~2023'F HH

Aol

=]

Of 2QICY. HO[EAIE HAH TYE O0] Ao YTEOf 710

FUEH

EMELIE
e AL RFHICH KMWZL O]

%

ol

i
rl

0
oH

)

oM
757801 #OF EQITf. 8UXF BB

EAl EO
Ol_l T

=
o

2 HEUL

3 A
27

ofl M

-
-

=
=

F&= o

X
(B

o AIEO|M RFHICQF KMW &

W
=
ot

=
[

=

(0]

F

2
[=!

o
=

a

~

F=0M gt
L
—

SA S 6GC FZ0M O

=Y

F707F BX Gl

/

[SjE=s
T &

Ky

HEo gL HAHe B2 A

2 =7F HEMO[G. of

I

2ol

=

=

ES
=

HIOtCE DEQ] KMW, GAN TRQ| RFHIC, & 4|7|2]

=

=

0l

=

=
= gl Hi® gole d

CRl=R

=]

or
U

O 45MHz

=
=

(o] o]
EES

S AWS 3 1S FIE FOfo] HOIT OAIS YL 0l0] F 23

X
O

oM 7t Y& L

Ljo] AX7t Sulf 6¥ 2 O

A

=
-

(0]

=

T-Mobile

|-

Top PickeZ XHA|

210]7| Th2o|ct. 2019
[BIF B YO0l L 21g oI,

[¢]
o2 HlA|

=

=

102 OXZE A FRoIM
B

S|
SO0171%= Ofth. g-Hg2t Ul

T 7| G0l ojHet O/ 2

A
=

=

| &

e

oM SKT

o
KR! RFHIC/KMW/ 22| £/0[LQf0[0f2] A/Q0[ £ RS KUY FF02 HA[THT}

=
<

IA50f o

—

m

o
=
A

(0]
=)

I} S41 34}

o

o] Agk7|= %G. o3
[

off of

fal
JAH
T O
X

L
[
[

A

Cf. Ol2fgr AHO|AXO| gLl 2

o] 2 22Y 380l &

7

=

3

-

=]

o
=

A

=}
=

[

SKT>LGU+>KT

=
0

X

4

|-

[

OILIBH 2IMK|HIES

£xf o

CHe golof
-2%9 4% B0t FAOMT 9

A

—

A
AOPA| E2HE 2D UG, OfR et & FdFL

of
UL 0|0 AO|AX FEO| FAAF MRAL HIHE 4 ict

L

€]

5

|_

YFO1| YoM A-5
ORIL E %02 WOITE 2020 CIAYEY S0}

E9I3 ¢i50| 7



SAAMH|A Weekly
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<F8 FA EE>
1) SKT HTHE Xt 1827]0f OF 1401% &5 HQ& BIHEL Heks (HAHIE, 2026-04-01)
2 KISDI, R4 ojofl FH4H £ Mok XYM Xt 4= (HAHIE, 2026-04-01)
3) SKT, NTTZ= A 2.0 & &1f 6G FH| &fXf--Al 78 Y S M& (Nate 724, 2026-03-31)
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£92£ 8! Valuation

TE 47. stU433A A2 712 BRololA Elolg @9 - otel, 9, b, %)
ALY 7t A 7h5 e 2
W ™ 3Mm 6M YTD YR P/E P/B

KOSPI 5,479 4,375,420 2.9) (12.3) 30.0 58.5 30.0 17.3 8.1 1.4
SAY 612 39,462 0.2 (32 253 255 253 358 11.0 1.0
SKEE S 78,500 16,861 (1.6) (1.6) 46.7 443 46.7 41.7 14.7 1.2
KT 61,400 15,474 2.2 (3.8 16.7 216 16.7 26.1 9.6 0.8
LGOZaA 15,640 6,723 0.3 (5.4 6.3 2.0 6.3 51.8 8.3 0.7
=& 48. #2FY (9] - uhgred)
oA 5 e+ Ua

7|1 A= =0l 70
KOSPI 4,041,875 (19,187) (641,053) (3,762,839)
A 15,227 (7,880) (4,747) (9,416)
NEEE 9,202 (1,174 (5,006) (3,390)
KT 7,581 (1,857) (223) (6,992)
LCREHA (1,513) (4,849) 603 902

LB 49 22Y 7{4i22| Valuation [

—~

THO] © A/4USD, USD,JPY,HKD,CNY, b, %)

= 26F
YAy =7t A| 70
w ™ 3M 6M YTD YR P/E P/B

S&P500 6,575 3.2 4.5) 4.1 @.n 3.9 15.9

NASDAQ 24,020 3.8 (3.9 4.7) (3.5 (4.9) 227

Nikkei225 52,463 1.7) 9.6) 4.2 16.7 42 46.8

Hangseng 25,294 0.5 (3.8) 4.8) @&.1) .2 8.1

Verizon 49 208 (1.8) (1.2) 21.9 13.8 21.3 10.4 10.0 1.9
AT&T 28 198 .7) 1.1 153 4.8 14.0 0.6 12.4 1.7
T-mobile 204 225 (3.1 (5.5 2.3 (11.2) 0.6 (22.8) 19.3 39
CISCO 78 308 (.5 1.9 2.5 14.1 1.2 26.1 18.7 6.2
ERICSSON 1" 39 2.8 0.3 20.5 37.1 18.7 47.0 15.6 3.2
KDDI 2,711 71 0.9 1.8 0.1 17.1 0.1 16.5 14.0 2.0
Softbank Corp 3,604 129 8.7) (10.9) (18.1) (25.3) (18.1) 93.1 6.0 1.4
Rakuten 737 10 1.1 9.2) (26.6) (20.0) (26.6) (11.2) NA 2.1
China Mobile 80 224 24 1.7 4.2) (5.9 .1 (4.7) 10.8 1.0
China Unicom 7 28 0.3 6.1) (12.5) (21.2) 9.4) (21.3) 9.3 0.5
China Telecom 5 73 0.2 (2.0) (11.0) 9.0) 9.6) (18.0) 1.9 0.8
/TE 32 21 1.9 (15.3) (15.3) (29.8) (15.3) (8.5 18.3 1.8
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(9 %p)

243 6M YTD 1YR
NGEE = 1.3 10.6 16.7 (14.2) (49.6) (76.9)
KT 5.1 8.5 (13.3) (37.0) (27.8) (37.3)
LGS EYHA 3.2 6.8 (23.8) (56.5) (53.4) (147.7)
Verizon 1.7) 33 25.2 14.7 (48.8) (7.9
AT&T (1.5 55 179 4.8 (20.9) 17.3)
T-mobile (2.8 (1.6) 55 9.3) (74.2) (47.5)
CISCO (4.2) 2.0 6.0 16.5 (58.6) 2.5
ERICSSON 0.9 3.6 23.5 40.4 (28.4) 234
U NTT Docomo .7 6.3 9.5) (7.9 (73.7) (38.9)
KDDI (1.2) 0.5 (21.2) (100.0) (139.3) (100.6)
Softbank Corp 0.5 0.5 (31.6) 41.1) (79.3) (61.5)
5= China Mobile 3.1 4.4 (1.0) 0.3 26.4 (14.0)
China Unicom 0.0 (2.3) (7.2) (13.8) 11.9 7.7)
China Telecom 0.4) 1.1 ®.1 (2.3 27.4 (26.3)
/TE (1.2) 9.9 (11.5) (21.9) 1.7 (13.2)
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E2[9jA ¥E Uy 2 2837 1j2ig
NEE
12|&
o s EXto|A SBR}
120500 - k22 27TP T ™ CE! £ /5%
2623 BUY 100,000
100,000 - 26127 BUY 80,000 -12.47% -9.38%
80,000 - 25.10.31 BUY 55,000 -1.16% 14.00%
25328 19 73 - -
60,000 1 24328 BUY 70,000 -21.72% -12.14%
40,000 |
20,000 |
24.04 24.07 24.10 2501 25.04 2507 25.10 26.01 26.04
E2[9A ¥ME U U 25371 2|8
KT
niEIEe
o it sxold  =mmt
80600 - —KT +77P = T T B2 5 /5
70,000 | 2616 BUY 76,000
60.000 1 25123 BUY 70,000 -2470% -22.57%
0000 25925 BUY 65,000 -2337% -2123%
P00 25227 BUY 70,000 -25.61% -16.57%
40,000 24.10.29 BUY 60,000 -24.54% -18.33%
30,000 2489 BUY 50,000 -18.52% -11.60%
20,000 - 246,26 Neutral 45,000 -17.00% -11.44%
10,000 - 24328 Neutral 39,000 -7.79% -333%
24.04 2407 2410 2501 2504 2507 2510 26.01 26.04
E2foH HiE WY U S8Rt 1S
LGRE3A
12|
o LT Exto|H ag=xy
& ——lcgEas 2TP Y s Rl ER LV
26127 BUY 20,000
20,000 | 25627 BUY 16,000 -6.38% 131%
2412.4 BUY 14,000 -19.13% 2.14%
15,000 - 24.11.26 BUY 13,000 -10.26% -8.46%
10,000 | 24328 Neutral 13,000 ~24.06% -13.54%
5,000 -
24.04 24.07 2410 2501 25.04 2507 2510 26.01 26.04
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£310A ¥5

#3c
2|8
o e EXto|A SHEFt
25,868 : —#3c +7TP B B B2 | T/4/X]
26316 BUY 20,000
20,000 - 263.12 BUY 20,000
2623 BUY 15,000 -4129% -21.93%
15,000 25729 BUY 12,000 -39.92% -25.92%
10000 | | I 25218 BUY 15,000 -54.06% -49 47%
: 2412.18 BUY 10,000 -30.82% -19.10%
5,000 2447 19 ZFat - -
2347 BUY 15,000 -61.59% -52.80%
24.03 2406 2409 2412 2503 2506 25.09 25.12 26.03
EAH HE U Y SERI}L A2
Q0f| ZZojjo] X[OFO] M|
niEIEe
o unt sxjold =@V
160000 . —— olmoorxiofoluy ARTP ) e Bt Ha/H
140,000 | 26331 BUY 150,000
120,000 | 26310 BUY 100,000 -18.98% -10.40%
100000 26128 BUY 80,000 -31.53% -10.63%
’ 2617 BUY 60,000 -38.91% -3033%
80,000 2564 BUY 40,000 2847% -625%
60,000 1 241218 BUY 25,000 -37.88% -16.40%
40,000 1 247.20 19 1t - -
20,000 23.7.20 BUY 40,000 -59.12% -50.73%
24.04 2407 2410 2501 2504 2507 2510 26.01 26.04
E3jo B WS Y SEZI} N2uS
XMV ETES
12|
o) L] Exto|H ag=xy
80550 - 0| L-010[0f2) & 237TP il s R e 7/
70000 | ziééig 1 qBUYj 60,000
60,000 - o @ 3 B B
<0000 24.12.18 BUY 40,000 -47.99% -38.50%
' 24.10.15 BUY 47,000 -6176% -56.49%
40,000 1 24.7.24 1@ Fat - -
30,000 23.7.24 BUY 70,000 -64.35% -55.14%
20,000 |
10,000 -

24,04 24.07 2410 25.01 25.04 25.07 25.10 26.01 26.04
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B0 WS U] Y BT WS
Aol =3
12|&
o Rt sl 28R
0550 Aol 2%TP 0 F ma AT/
26317 BUY 50,000
50,000 1 2623 BUY 35,000 43 .60% -24.57%
40,000 | 2573 BUY 25,000 -42.82% -2430%
241218 BUY 15,000 -39.86% ~7.40%
30,000 , 24.10.16 BUY 20,000 -60.02% -5475%
20,000 —\—\— 24320 BUY 25,000 -50.47% -31.60%
10,000 M
24.04 2407 2410 2501 2504 2507 2510 26.01 26.04
E3t07 WS U Y 2EZIL U
O[O MIE{3{|0]
InISiE=
o it sxjold  =axot
550 - ofol/E}3{o] 27TP = e T B2 £ 2/
10000 25515 BUY 28,000
' 1 25.2.18 Not Rated - - -
25,000 -
20,000 -
15,000 -
10,000 -
5000
24.04 2407 2410 2501 2504 2507 25.10 26.01 26.04
EA10A WS U Y SEZIL WAL
9214
12|
o un Exo|H 2g=xy
O LRI 23TP = o ) Wz H1/2
14000 1 igii :$ 13%8 28.48% 1.00%
12,000 - o ' e et
25217 Not Rated - - -
10,000 -
8,000 |
6,000 |
4000 |
2,000
24.04 2407 2410 2501 2504 2507 2510 26.01 26.04
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SAtA HE U U SEI7F Y22
RFHEZ L X
190000 =
| o
100,000 %17
80,000 - 251014
60,000 -
40,000 -
20,000 -

——RFHEEZYX

[N .

24.04 24.07 24.10 25.01 25.04 25.07 25.10 26.01 26.04

£xpe)

BUY
BUY
BUY
BUY

s870t

120,000
80,000
50,000
30,000

12 E
B A1/8x

-22.49% ~7.63%
-32.64% -7.50%
-34.52% -12.33%

St WS U U SEZT} 2y
Q0|a2H
) ot
70,000 -
60,000 -
50,000 - 26.1.14
40,000 - 2619
30,000 -
20,000 -
10,000

24.04 2407 240 2501 25.04 2507 2510 26.01 26.04

£xjol

BUY

BUY

BUY
Not Rated

2857}

60,000
50,000
30,000

2e
B /XX

-31.70% -16.80%
-39.98% 2.17%

SAYA HF U Y SEZTL WAL
LCLES

9 e
25000 - Qul72 <

20,000 -
15,000 -
10,000

5,000 -

24.04 24.07 2410 2501 25.04 25.07 2510 26.01 26.04

Exjo|

BUY

EhEST

22,000

2
B & 1/3|x
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