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7|94 /x| A A|7HEH FI/x|A 7t #9E 2 201 @A) PER (HIf) PBR (Elf)
A 1w ™ YTD 7|7 Q|=290l 7lel 26F 27F 26F 27F
AL 4345976 5,439 -59 -12.9 29.1 -48.4 -13,764.9 12,1618 | 18.6 8.5 1.8 1.5
AAE 632,233 1,142 -17 -43 233 -244.5 -242.8 525.8 56.8 323 4.1 3.4
AY X} 1,063,759 179,700 -9.9 -17.0 499 -876.9 -7,685.1 6,833.8 7.3 6.4 2.1 1.6
Kool A 657,112 922,000 -8.4 -13.1 41.6 -73.4 -2,778.8 2,780.2 49 4.4 2.6 1.6
FgAX| YO 3,254 70,000 -39 24.8 152.7 -17.9 -75.5 89.4 38.1 22.0 4.8 4.0
| Oof| A3|0] 2,378 82,100 -5.0 28.1 122.5 -11.4 8.7 2.9 22.6 18.0 3.7 3.1
OO AHO|ZEE A 2,150 99,700 -10.5 143 1153 -15.8 16.1 -0.1 20.5 17.2 3.7 3.1
I IA| AEIA 1,788 255,500 -6.4 -11.4 223 3.1 -9.6 6.4 320 25.6 6.3 5.1
M HIE] ot A 1,384 145,500 -3.8 -55 45.7 54 0.6 =51 19.7 16.4 10.4 6.4
=1 ES 1,179 60,900 -7.5 -17.3 36.7 3.0 0.2 -3.2 15.2 123 2.5 2.1
20| 1,091 44700 -6.2 7.5 48.0 0.9 -1.7 0.5 21.0 16.5 5.4 4.2
QoIHER YR 530 42,000 -1.6 -9.5 359 2.1 39 =55 9.6 8.6 0.9 0.9
T2 o5
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# 2. Yetdmot AR HY 3

o1 NPIELT] +YE(%) P/ECHH) EPS growth(%) P/B(tH) ROE(%)
(CLIRY; W ™ YTD 26F 27F 26F 27F 26F 27F 26F 27F
Nvidia 4,070,736 -3.0 -5.5 -10.2 20.3 15.0 68.6 34.8 129 7.5 78.6 60.3
TSMC ADR 1,694,639 -0.8 -12.8 7.5 23.2 18.6 562.7 248 14.5 1.3 352 33.1
Broadcom 1,423,620 -3.2 -59 -13.1 26.7 17.1 136.8 56.4 13.1 9.0 50.7 527
ASML ADR 501,995 -1.1 -10.2 21.7 38.7 30.4 20.7 27.1 19.3 159 50.0 55.0
Micron 402,849 -15.5 -13.4 25.2 6.3 3.7 652.0 68.7 3.6 1.9 63.7 56.5
AMD 329,327 0.3 0.9 =57 30.3 18.6 151.4 62.9 4.6 4.1 14.6 19.4
Applied Material 267,581 -5.6 -94 31.2 30.8 243 26.4 26.9 10.6 9.4 36.4 383
Lam Research 264,003 -7.4 -9.6 23.5 39.8 30.4 28.0 30.9 234 16.3 59.0 60.4
Intel 216,556 -1.7 -54 16.9 87.7 433 TH 102.6 1.8 1.7 1.8 35
KLA 189,171 -3.7 -53 18.8 39.5 30.1 20.4 31.1 31.0 26.6 88.0 89.3
Texas Instrument 173,288 1.7 -10.3 9.7 29.5 244 18.4 209 10.4 10.0 356 418
Arm 153,066 8.9 13.1 319 67.3 49.1 222 37.1 14.7 1.3 203 20.9
Analog Devices 150,093 -0.6 -13.6 13.4 27.1 238 148.3 13.9 4.4 4.3 18.1 21.0
Qualcomm 135,626 2.2 -10.7 -25.7 11.4 11.4 121.9 -0.1 6.2 58 519 493
Marvell 82,969 7.9 16.2 1.7 24.7 17.4 25.0 419 5.2 4.5 18.6 233
MPS 51,722 -1.5 -79 16.2 49.0 40.7 67.2 20.2 1.8 10.1 25.7 26.3
NXP. 48,431 0.2 -15.6 -11.7 13.9 1.5 739 20.8 4.2 3.8 325 348
Semiconductors
Coherent 47 544 -4.0 -6.0 319 455 329 TH 38.2 52 4.6 123 18.6
Teradyne 46,280 1.6 -7.6 52.7 473 36.0 80.0 31.7 13.6 129 31.6 347
Microchip 33,550 -1.5 -16.9 2.7 23.2 16.6 70.5 393 5.0 4.6 219 31.0
Globalfoundries 23,577 -0.3 -9.7 23.0 242 18.5 12.0 30.8 1.9 1.8 79 9.7
ON . 22,991 -1.5 -12.2 7.8 20.4 149 871.7 37.0 3.1 2.8 139 20.2
Semiconductor
Astera Labs 19,144 -3.1 -5.4 -32.4 46.0 323 100.4 423 11.6 8.5 247 255
Credo tech 17,567 -79 -15.2 -33.8 20.1 16.4 432 22.7 7.2 5.2 345 27.6
Entegris 17,294 -0.9 -14.2 348 333 25.6 120.4 299 39 35 10.6 13.2
MACOM 16,911 3.0 -9.1 31.6 50.4 40.7 TH 239 10.7 8.4 20.5 20.3
Nova 14,007 -53 0.4 342 427 353 30.7 21.0 8.3 6.6 24.5 26.2
Rambus 9,705 2.2 -10.0 -2.4 30.4 255 399 19.0 5.8 4.8 0.0 0.0
Skyworks 8,068 -5 <100 -154 | 115 108 523 59 15 15 | 106 105
Solutions
Qorvo 7,171 -1.0 -6.7 -8.5 1.7 9.9 1.5 18.0 1.7 1.7 13.6 14.8

Xt2: Quantiwise, OHLEH
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719 A|7hEH TAE%) P/E(HH) EPS growth(%) P/B(EH) ROE(%)

= (4aLS) 1w ™ YTD 26F 27F 26F 27F 26F 27F 26F 27F
TSMC 1,477,272 -1.1 -88 17.4 202 16.2 358 249 6.8 53 363 34.4
Hon Hai 87,197 -17 179 135 | 116 9.9 28.1 169 15 13 124 134
Mediatek 79,570 -68  -185 10.8 24.4 16.1 -18 52.2 58 4.9 253 349
ASE 49,204 2.8 -8.8 411 241 17.3 65.0 392 4.2 35 183 223
Quanta 34,940 19 09 63 | 131 111 17.2 18.0 42 36 | 341 362
Computer
UMC 22,756 0.0 -11.6 174 15.1 123 155 227 19 19 13.0 149
Nanya 21,289 -62  -23.1 137 6.7 59 1464.0 127 26 19 394 325
Asustek 13,414 -0.9 8.5 53 1.8 10.8 -18.0 9.3 1.5 1.4 12.6 13.3
Winbond 13,015 -160  -246 119 6.0 45 1647.8 338 2.4 15 498 448
Wistron 12,642 -2.3 -6.6 -15.6 9.9 7.8 53.6 26.1 2.0 1.7 20.3 21.7
King Yuan 10,659 96  -148 12.5 27.1 187 14.1 44.7 6.2 56 231 275
Global Unichip 10,319 -70  -11.2 15.8 573 322 533 77.9 179 149 | 382 474
Realtek 7,979 3.1 2.7 1.1 159 133 109 19.7 4.5 4.1 29.6 30.6
PSMC 7,829 -216  -228 497 7.2 217 T -66.7 1.8 15 18.6 7.4
Alchip 7,739 99  -129  -134 | 232 18.0 94.5 283 4.6 43 231 250
Novatek 7,600 3.6 1.5 6.7 149 13.5 -0.2 10.2 35 34 24.6 258
MXIC 7,555 -21.9 136 2169 | 145 7.6 386.7 91.4 37 16 324 560
Pegatron 6,792 5.1 10.1 179 139 127 9.2 9.6 1.0 1.0 7.5 8.5
Inventec 4,840 07 -6.8 0.5 154 13.1 16.1 17.6 23 23 14.6 16.2
Powertech 4633 -32 244 127 16.1 11.2 62.9 429 2.4 2.1 14.6 19.1
Compal 4173 -8.3 -4.4 -0.5 14.6 12.2 50.4 20.2 1.0 1.0 6.5 7.7
Acer 2,614 -1.4 0.0 38 16.3 16.0 347 1.6 1.1 1.0 6.5 6.9
Greatek 1,700 0.3 -0.4 7.3 - - - - - - - -
Chipmos 1,242 99  -213 19.4 15.1 13.0 4373 16.1 15 1.4 10.4 17
Faraday 1,227 -44 2104 -M7 | 319 19.3 68.3 65.4 26 26 8.6 123
Formosa 873 -50  -116  -25 13.1 136 254.4 -40 2.2 - 17.8 17.2
Walton 818 -201  -23 -117 - - - - - - - -
XtE: Quantiwise, LIS
Z: Egis Tech, Aspeed S Q| FALL Q|
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7)o Al7HEH 22 E(%) P/ECHH) EPS growth(%) P/B(Hl) ROE(%)

= (Ao W ™ YTD 26F 27F 26F 27F 26F 27F 26F 27F
oto|erE R 26,259 -11.0 -14.8 116.3 66.2 55.3 86.3 19.8 24.5 17.2 451 36.7
2Jol|ps 5,939 -3.2 -37 78.2 393 259 79.8 51.8 5.3 4.4 14.6 18.8
O|QH AL A 5,137 -2.9 -0.4 533 48.9 39.1 62.8 25.1 6.9 6.0 15.1 16.4
oo | 4,064 -7.9 -57 793 22.7 13.9 293.0 63.1 3.8 3.0 18.6 24.1
HPSP 3,716 -11.8 0.7 348 353 27.8 53.1 26.8 9.0 7.1 29.7 28.8
ZgAIx| Lol 3,254 -39 248 152.7 38.1 22.0 143.3 72.9 48 4.0 13.7 20.3
oxig 3 2,677 -9.7 -12.8 55.7 - - - - - - - -
Ijoj| AH|0| 2,378 -5.0 28.1 122.5 22.6 18.0 423 257 3.7 3.1 18.0 18.9
joj AHO| BYA 2,150 -10.5 143 115.3 20.5 17.2 20.5 19.3 3.7 3.1 19.3 19.5
B3 1,927 -10.3 11.6 13.5 26.6 15.7 675.0 69.6 7.1 5.0 30.4 38.6
DA ABIA 1,788 -6.4 -11.4 223 320 25.6 30.5 252 6.3 5.1 21.8 22.2
Qo[ M| 1,538 -11.4 -13.2 29.4 40.9 32.1 94.9 27.4 3.9 3.5 9.8 114
A 1,179 -7.5 -17.3 36.7 15.2 12.3 39.1 239 2.5 2.1 18.7 20.0
=o|o 1,091 -6.2 7.5 48.0 21.0 16.5 146.1 26.8 5.4 42 29.1 28.8
o[ M El 1,010 -1.5 -0.7 23.1 - - - - - - - -
cjoto| 976 -11.0 -42 61.6 30.2 26.0 533.9 16.1 49 43 18.5 19.0
0f| ZOj| AE 855 -8.4 -11.6 27.1 - - - - - - - -
| oAl 727 -13.3 -7.5 51.2 - - - - - - - -
o2 604 -5.2 -6.3 60.8 12.5 9.8 1.4 27.9 1.0 0.9 11.6 123
GST 499 -10.1 -14.8 -6.2 - - - - - - - -
of| AEJOfO| 477 -9.6 -19.4 1.0 5.6 5.0 465.3 10.8 - - - -
] 454 -9.8 -14.8 1.5 - - - - - - - -
Of| AE 444 -27.8 -10.0 16.9 19.4 8.4 TX 130.4 2.7 - 15.7 -
Cjoto| g 373 -8.9 -13.7 35.6 - - - - - - - -
olix| 2 368 -9.8 -9.2 86.5 - - - - - - - -
QLHAE 363 -12.7 -12.3 26.6 16.1 9.6 ey 67.7 2.7 2.1 19.2 25.6
APA| A&l 314 -9.5 -9.4 7.6 - - - - - - - -
Q2 AHIASZX| 293 -5.5 9.7 23.0 - - - - - - - -
4 290 -7.2 -13.5 -2.2 12.9 5.9 150.6 117.3 - - - -
EEEIPN 245 11.0 18.7 46.9 36.9 14.8 X 149.6 5.2 3.9 14.7 32.0
| Adl 77 -43 -6.3 14.3 - - - - - - - -
Xt&: Quatinwise, OfL5H
H 5 22Y 29 oy | Al

7124 Al7EH TAE(%) P/ECHH) EPS growth(%) P/B(l) ROE(%)

= (H43F$) 1w ™ YTD 26F 27F 26F 27F 26F 27F 26F 27F
ASML 513,454 1.6 -7.1 24.4 386 29.6 13.1 30.4 18.4 15.3 51.7 55.5
Applied Material 267,581 -5.6 -94 31.2 30.8 243 26.4 26.9 10.6 9.4 36.4 383
Lam Research 264,003 -7.4 -9.6 23.5 39.8 30.4 28.0 309 234 16.3 59.0 60.4
KLA 189,171 -37 -53 18.8 39.5 30.1 20.4 31.1 31.0 26.6 88.0 89.3
Tokyo Electron 116,073 -0.1 -10.7 14.5 28.5 239 17.7 19.1 7.5 6.5 289 30.3
Canon 101,195 -8.0 -17.8 12.4 37.2 315 327 18.0 16.8 12.2 50.6 47.4
Naura 47 543 -34 -40 -13 347 27.1 343 27.9 6.7 5.4 21.6 22.4
Teradyne 46,280 1.6 -7.6 52.7 473 36.0 80.0 317 13.6 12.9 316 347
Disco 45,207 -4.4 -11.9 38.1 442 384 253 15.2 10.9 9.2 26.2 25.8
Advantest 37,094 3.1 -6.8 -42 11.6 10.5 45 10.3 1.1 1.0 9.3 10.4
ASM International 37,032 13 -89 25.7 345 27.8 28.2 242 6.8 5.7 20.8 22.8
Lasertec 20,653 -0.3 3.9 18.0 42.4 35.2 -12.0 20.4 13.1 10.7 320 313
Be ) 16,372 -2.0 =77 30.7 50.0 339 111.7 47.9 25.7 19.5 57.0 64.4
Semiconductor
Screen Holdings 11,399 -4 -16.8 25.2 16.7 14.6 234 14.6 3.3 2.9 21.6 22.1
Toray Industries 10,508 1.6 -16.8 9.3 15.5 13.2 30.0 16.7 0.9 0.9 6.1 6.4
Onto Innovation 10,151 2.0 -5.4 29.4 313 25.0 134.9 255 4.1 - 13.1 16.8
Kokusai Electric 8,014 -0.6 -16.9 -2.2 28.6 209 50.4 37.0 5.2 45 20.2 24.9
Camtek 7,137 -7.6 -8.4 442 444 35.2 240.4 26.2 7.3 6.0 248 22.5
Asmpt 5,676 1.1 -5.2 373 314 21.4 57.0 46.3 2.4 2.3 8.0 10.8
Tokyo Seimitsu 3,758 -0.6 -18.0 27.8 20.3 17.8 27.0 14.4 2.8 2.5 14.8 15.5
Cohu 1,406 1.6 -0.7 28.8 57.0 245 X 132.5 1.9 - 2.7 9.1
Towa 1,128 -5.5 -20.4 11.4 20.2 16.7 52.0 20.8 2.4 2.2 12.8 14.4

Xt2: Quatinwise, OtL5H
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el X715 SO/ 5(%) P/ECH) EPS growth(%) p/B(EH) ROE(%)
(A4%d) 1w ™ YTD 26F 27F 26F 27F 26F 27F 26F 27F
ALY 7.995 -6.1 212 740 | 442 366 | 191 207 9.2 738 27 233
ISC 5,299 12 297 1250 | 634 502 | 488 263 8.4 73 146 161
SEIER 3,104 71 -192 200 166 134 | 269 239 2.4 2.1 162 173
PNET 3,080 75 111 512 188 153 | 107.7 223 25 2.1 144 152
E[N[O] 2672 55 65 68.1 269 213 | 484 261 43 37 175 188
S0 A 2,391 66 153 269 - - . . - - - -
Of[ A OHoj A & 1781 22 154 729 - - . . . . . .
Ho|IHE I 1347 26 133 390 | 702 - 1497 . . . . .
T EEES 1254 23 16 471 210 184 | 559 141 22 18 16 110
EJOj| 0] 1220 294 268 915 182 151 | 755 204 28 24 163 171
30|13 1125 S106  -33 216 192 159 | 174 205 33 27 197 195
Of[ZOf| AE] 855 84 116 271 - - . . - - - -
G 825 22 62.0 896 | 249 198 | 1109 261 6.1 46 293 270
g 790 53 82 2] - - . . - - - -
ojQlo| ZE| 3 = 2%| 723 80 134 77 10.4 8.1 334 284 14 12 146 163
oo ER Y X 530 16 295 359 96 8.6 136 117 09 0.9 10.1 103
CIETPY 495 48 37 392 - - . . - - - -
VEE] 377 65 296 60.9 . . . . . . - -
HEIN 359 02 46.0 769 . . . . . . - -
SR 325 0.1 166 62 - - . . . . - -
ol 2E[o] 286 27 8.4 65.1 . . . . . . - -
Qo[ 247 83 83 210 - - . . . . - -
Clollof = 236 22 77 306 - - - - - - - -
EJO[ %N 213 83 52 305 - - - - - - - -
TRy 184 14 76 62 335 165 | 3787 1036 | 19 17 6.4 12
=3 144 65 156 49 - . . . . - - -
X QWa[HE 87 34 6.4 25 167 123 | 48 365 14 13 85 107
| olE] 40 82 167 321 - - . . . . . .
XtE: Quatinwise, OfL5H
B 7.22Y 20 9t 2210 A
719 Al7pEH O E(%) P/E(HH) EPS growth(%) P/B(tH) ROE(%)
(akats) w ™ YD 26F 27F 26F 27F 26F 27F 26F 27F
Linde 27,582 06 33 152 277 255 215 85 57 55 205 220
A Liguide 115.601 34 30 79 22 20 170 103 34 32 141 146
Shin Etsu Chernical | 76,344 37 05 260 200 188 177 63 25 24 122 130
Air Products and 65,058 40 6.0 183 04 208 A 77 40 37 184 180
Chemicals
Hoya 57.828 419 35 152 38 307 8.1 133 838 82 %59 277
BASF N 53657 133 70 173 205 164 400 247 13 13 74 78
Merck 52,703 10 D81 -143 | 134 122 303 105 15 14 109 113
Sumitomo 45,461 51 707 107 4 108 94 57 14 13 125 123
Fuifiim Holdings 23468 23 72 99 129 11 63 160 10 09 77 85
DuPont 18,508 66 96 126 197 178 ] 108 13 13 65 71
Entegris 17.294 09 142 348 33 256 | 1204 299 39 35 106 132
Asahi Kasel 13427 10 149 130 128 115 171 14 10 10 83 87
Resonac Holdings 1245 40 99 648 %6 181 1723 3538 27 24 12 142
Toppan Holdings 8.405 23 151 23 62 134 183 204 10 09 62 71
FormFactor 7,631 62 10 756 518 47 | 1723 04 65 57 136 14
AGC 7592 06 196 73 139 118 238 183 08 07 56 65
Tokyo Ohka Kogyo 6.391 35 134 36 70 239 65 126 39 35 142 150
SUMCO 4,059 100 13 20 | 25 307 7| =7 12 12 24 40
Cabot 3870 93 27 18 18 108 4] 9.9 24 22 205 205
Micronics Japan 2,497 -8.5 -184 413 23.7 20.2 351 17.1 5.4 46 273 24.7
Adeka 2482 21 204 -5 13 119 189 103 12 11 9. 95
Photronics 2335 9.0 58 238 72 160 10 74 - - - -
Fujimi 1,444 04 128 214 192 17 13 18 25 23 130 134
Kanto Denka Kogyo 543 34 D47 363 160 122 80,1 314 - - - .
Japan Electronic 465 29 71 524 | 158 145 | 68 8.5 - - - -
Materials

Xt2: Quatinwise, OHLIEH
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719 A|7HE 2UE(%) P/E(EH) EPS growth(%) P/B(EH) ROE(%)
(H42r$) W ™ YTD 26F 27F 26F 27F 26F 27F 26F 27F
SA AL 2,093 5.8 59.3 103.6 47 4 34.4 2,687.9 38.0 4.4 3.9 9.8 12.1
ofLoro| 32 2,066 -10.5 -14.1 20.8 23.6 129 161.4 82.7 4.0 3.0 19.1 26.4
oo|gH|I=2X| 777 21.2 27.0 70.8 411 232 388.9 771 49 4.0 13.1 19.6
7r_E A 742 -3.5 -8.1 238 97.7 - zH - - - - -
YO X|E 531 28.1 353 61.7 - - - - - - - -
QEX|HI=ZX| 463 43 10.5 22.8 - 105.2 - =™ 16.3 14.1 - 14.3
HITHA 422 -13.0 -2.2 17.4 27.2 15.1 -6.3 80.2 3.2 2.6 12.1 19.1
OFSO0L0| R A 400 -8.5 -13.6 17.0 - - - - - - - -
HmjAor=2 308 1.0 26.3 48.5 - - - - - - - -
ofloIAHE 297 -29 -12.0 -4.9 - - - - - - - -
AL AR K| 270 -5.7 -38 -138 | 1080 228 = 3733 | 168 8.9 16.7 51.0
LBAM(O| 2 261 -8.6 -10.1 3.5 - - - - - - - -
He B AL 219 7.8 19 2.9 - - - - - - - -
FOFA[OF 136 -5.0 -6.0 -1.2 - - - - - - - -
Xt2: Quatinwise, OfLEH
H 9. MH{/CIo[E{IE] oA 22 AHAl
7194 A7t +AE(%) P/E(HH) EPS growth(%) P/B(tH) ROE(%)
(G W ™ YTD 26F 27F 26F 27F 26F 27F 26F 27F
Nvidia 4,070,736 -3.0 =55 -10.2 20.3 15.0 68.6 348 129 7.5 78.6 60.3
Broadcom 1,423,620 -3.2 -59 -13.1 26.7 17.1 136.8 56.4 13.1 9.0 50.7 52.7
AMD 329,327 0.3 0.9 -5.7 30.3 18.6 151.4 62.9 4.6 4.1 14.6 19.4
Dell 110,946 9.0 16.0 36.5 13.3 1.8 48.6 13.1 95.0 230 | 27314 1236
Marvell 82,969 7.9 16.2 1.7 24.7 17.4 25.0 419 5.2 4.5 18.6 233
Quanta Computer 34,940 1.9 -09 6.3 13.1 1.1 17.2 18.0 4.2 3.6 341 36.2
HP 31,765 10.4 11.5 -0.3 9.9 8.8 TH 13.0 13 1.2 12.0 13.0
Wiwynn 19,748 -10.8 -15.1 -243 10.3 8.3 243 240 43 3.2 442 42.4
Wistron 12,642 -2.3 -6.6 -15.6 9.9 7.8 53.6 26.1 2.0 1.7 20.3 217
Inventec 4,840 0.7 -6.8 0.5 15.4 13.1 16.1 17.6 23 23 14.6 16.2
Foxconn 2,311 -1.7 -12.3 -15.4 15.0 13.7 50.3 9.8 0.4 0.4 43 4.6
Inspur 926 7.1 49 -0.7 - 305.0 - - 2.9 3.0 0.0 1.0
Xt&: Quatinwise, OfL5H
E 10. 2HIY A 29 AA
7)o A7 TYE(%) P/E(HH) EPS growth(%) P/B(HH) ROE(%)
(HHTFS) W ™ YTD 26F 27F 26F 27F 26F 27F 26F 27F
Apple 3,658,033 0.3 -5.8 -8.5 293 26.6 14.0 10.0 40.3 321 151.2 132.0
Qualcomm 135,626 -2.2 -10.7 -25.7 1.4 1.4 1219 -0.1 6.2 5.8 51.9 493
Xiaomi 109,358 -0.6 -54 -16.0 21.1 16.3 -7.7 29.7 2.4 2.1 13.6 15.2
Mediatek 79,570 -6.8 -18.5 10.8 244 16.1 -1.8 52.2 5.8 49 253 349
Skyworks 8,068 -1.5 -10.0 -15.4 1.5 10.8 523 5.9 1.5 1.5 10.6 10.5
Qorvo 7171 -1.0 -6.7 -8.5 1.7 9.9 1.5 18.0 1.7 1.7 13.6 148
Xt&: Quatinwise, OfL5H
H 11.PC HH 20 A4
7] A7 FYE(%) P/E(HH) EPS growth(%) P/B(HH) ROE(%)
= (H42HS) W ™ YTD 26F 27F 26F 27F 26F 27F 26F 27F
Lenovo 14,901 1.7 -34 1.5 8.9 7.4 55 20.0 1.9 1.6 243 249
Asustek 13,414 -0.9 8.5 53 11.8 10.8 -18.0 9.3 1.5 1.4 12.6 133
Gigabyte 4,927 -54 -19 -5.8 10.6 9.5 29.0 11.6 2.4 2.2 24.0 24.1
Compal 4173 -8.3 -4.4 -0.5 14.6 12.2 50.4 20.2 1.0 1.0 6.5 7.7
Acer 2,614 -1.4 0.0 3.8 16.3 16.0 34.7 1.6 1.1 1.0 6.5 6.9

Xt2: Quatinwise, OtL5H
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U AR 2E Y VY (RS
1Q25 2Q25 3Q25 4Q25| 1Q26F 2Q26F 3Q26F 4Q26F 2024 2025  2026F
HEER| ]| = 25.1 27.9 33.1 440 66.5 91.1 104.1 107.9 1111 130.1 369.6
Fol 1.1 0.4 7.0 16.4 353 54.6 64.5 65.2 15.2 25.0 219.6
Fo/9/E 4% 2% 21% 37% 53% 60% 62% 60% 74% 19% 59%
Memory il E=El 19.1 21.2 26.7 37.1 59.6 83.9 96.6 100.2 84.5 104.1 340.4
Fo|9 3.4 2.5 7.6 17.7 36.1 55.5 65.2 66.3 18.7 31.2 223.0
Fgo/9E 18% 12% 28% 48% 60% 66% 68% 66% 22% 30% 66%
DRAM il | =2l 1.8 12.7 16.8 25.1 40.6 57.7 66.5 68.2 48.0 66.3 233.0
Fol 3.6 3.0 6.7 14.4 27.2 41.5 483 48.4 14.6 27.6 165.4
Fo/9/E 30% 23% 40% 57% 67% 72% 73% 71% 30% 42% 71%
NAND il | =2l 7.3 8.6 9.9 12.0 19.1 26.2 30.1 32.1 36.5 37.8 107.5
Fol -0.2 -0.4 0.9 3.2 8.8 14.0 16.9 17.9 4.2 3.5 57.7
g0/ & -3% -5% 9% 27% 46% 53% 56% 56% 11% 9% 54%
non-Memory & 6.0 6.7 6.4 6.9 6.9 7.1 7.5 7.6 26.6 26.0 29.1
F 0|9 -2.5 -2.3 -0.7 -14 -1.0 -1.0 -0.9 -1.2 -4.7 -6.9 -4.1
Fg/o/9E -47% -34% -17% -21% -74% -74% -12% -16% -18% -26% -74%
AE0l = 59 6.4 8.1 9.5 5.7 58 9.2 9.4 29.1 29.9 30.1
F ol 0.5 0.5 1.2 2.0 0.5 0.4 1.5 1.5 3.8 4.2 3.8
Fgo/9E 9% 5% 15% 21% 8% 7% 16% 16% 13% 14% 13%
MX/NW ]| =S 37.0 29.2 34.1 293 374 30.7 35.5 30.3 117.2 129.6 133.9
FYol 43 3.1 3.6 1.9 1.8 0.7 1.1 0.7 10.6 12.9 4.4
g0/ 12% 71% 71% 7% 5% 2% 3% 2% 9% 70% 3%
VD/DA o=t 145 14.1 13.9 148 14.5 14.5 14.0 14.1 56.4 57.3 57.0
F ol 0.3 0.2 0.1 0.6) 0.1 0.1 0.1 (0.5) 17 -0.2 -0.4
Fgo/9E 2% 1% -1% -4% 1% 0% -71% 4% 3% 0% -71%
Harman o=t 34 3.8 4.0 46 4.1 44 4.6 438 14.3 159 17.9
Fgol 0.3 0.5 0.4 0.4 0.3 0.4 0.5 0.4 13 1.6 1.6
Fg/o/9E 9% 13% 17% 9% 7% 10% 17% 9% 9% 10% 9%
Total il | =2l 79.1 746 86.1 93.8 121.8 140.3 161.3 159.9 3009 3337 5833
Fol 6.7 4.7 12.2 20.1 38.0 56.3 67.5 67.4 327 43.7 229.1
g0/ & 8% 6% 74% 21% 371% 40% 42% 42% 71% 73% 39%
TtE: o9, ot
2 gHa 28 71y
1Q25 2Q25 3Q25 4Q25| 1Q26F 2Q26F 3Q26F  4Q26F 2024 2025 2026F
=]
DRAM Shipment(1Cb Eq.) 22849 25421 29,600 30,633| 30,433 32280 34,073 35166/ 97986 108,503 131,951
bit growth 1% 17% 16% 3% -1% 6% 6% 3% 15% 11% 22%
ASP (%) 0.35 0.35 0.41 0.57 0.92 1.24 1.36 1.36 0.36 0.43 1.23
QoQ /Yoy,  -20% 0% 5% 40% 60% 35% 70% 0% 67% 20% 185%
NAND  Shipment(16GCb Eq.) 36,420 46,080 51,674 49527| 49965 53,257 58543 62,823 173,520 183,700 224,588
bit growth -10% 27% 12% 4% 1% 7% 70% 7% 771% 6% 22%
ASP (3) 0.14 0.13 0.14 0.17 0.26 0.34 0.36 0.36 0.15 0.15 0.33
QoQ / YoY -74% 4% 4% 22% 55% 30% 5% 0% 62% -6% 129%
gAEo|
Mobile Shipment(Mn) 88 101 140 144 89 102 148 152 494 474 492
QoQ /Yoy,  -40% 75% 38% 3% -38% 15% 45% 3% 3% 4% 4%
ASP (3) 53.38 53.58 54.45 55.23 55.09 54.45 54.15 53.85 51.70 54.16 54.38
QoQ / YoY 15% 0% 2% 1% 0% -1% -1% -71% -3% 5% 0%
MX/NW
Mobile Total Shipment(Mn) 69 65 69 67 69 66 70 67 257 270 270
QoQ / Yoy 15% -6% 6% 4% 3% -5% 6% 4% 0% 5% 0%
Smart Phone Shipment(Mn) 61 57 61 59 61 58 62 59 224 239 242
QoQ / YoY 17% -6% 7% -3% 3% -5% 7% -5% 0% 7% 1%
Portion/Total 98% 98% 99% 99% 99% 99% 99% 99% 98% 98% 99%
ASP (3) 3379 278.2 314.0 262.9 339.3 278.2 309.1 268.9 294.2 298.3 298.8
QoQ / Yoy 30% -18% 13% -16% 29% -18% 77% -13% 1% 1% 0%
VD
LCD TV Shipment(Mn) 9.19 8.46 9.02 11.08 9.32 8.73 9.02 10.62 38 38 38
QoQ / YoY -74% -5% 7% 23% -16% -6% 3% 18% 0% 0% 0%
ASP (3) 584.6 590.5 584.6 555.4 572.0 577.7 572.0 543.4 602.0 577.3 565.3
QoQ / Yoy 171% 9% -6% -12% 10% 8% -8% -7171% -3% -4% -2%
A& 8T, oS
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SKOtO|H4 A0 7] g Azt 0 JPg ¥ HH WY
1Q25 2Q25 3Q25 4Q25| 1Q26F  2Q26F  3Q26F  4Q26F 2024 2025 2026F
o/ I 1,453 1,404 1,385 1,451 1,447 1,455 1,445 1,435 1,364 1,423 1,446
Bit Growth DRAM -8% 24% 7% 1% -1% 7% 8% 8% 18% 23% 21%
NAND: -19% 71% -6% 10% -2% 8% 9% 5% -2% 9% 28%
ASP Growth DRAM 0% 1% 6% 24% 32% 20% 8% 0% 76% 30% 90%
NAND: -20% -9% 17% 33% 35% 18% 5% 0% 95% -6% 98%
O o4 DRAM| 14111 17,030 19,070 25080 32,503 42,078 48882 52,340 45173 75291 175,803
(L)) NAND 3,174 4,758 4,890 7,540 9972 12,768 14,500  15117| 19,176 ~ 20,363 52,357
Others 353 444 489 207 282 368 408 164 1,844 1,493 1,221
SHA|| 17,639 22,232 24449  32827| 42,757 55214 63,789 67,621 66,192 97,147 229,381
yETRS DRAM 80% 77% 78% 76% 76% 76% 77% 77% 68% 78% 77%
NAND: 18% 21% 20% 23% 23% 23% 23% 22% 29% 21% 23%
Others 2% 2% 2% 7% 1% 1% 1% 0% 3% 2% 1%
] 100% 100% 100% 100% 100% 100% 100% 100% 100% 100% 100%
afZE%% Growth DRAM -4% 21% 2% 32% 30% 29% 16% 7% 116% 67% 133%
(QoQ, Yoy) NAND: -33% 50% 3% 54% 32% 28% 74% 4% 100% 6% 157%
Others -11% 26% 10% -58% 36% 31% 71% -60% -79% -719% -18%
227 -171% 26% 10% 34% 30% 29% 16% 6% 102% 47% 136%
¥o|e DRAM 7,376 9376 11348  17,194| 23,020 31,625 37,389 39,928 19,546 45294 131,962
=K NAND 42 -230 -2 1,999 4,158 6,372 7,502 7,757 3,848 1,808 25,789
Others 23 18 37 -23 23 54 75 -82 73 55 69
| 7,441 9,164 11,383 19,170, 27,201 38,051 44966  47,602| 23466 47,157 157,821
gigjo/olE DRAM 52% 55% 60% 69% 71% 75% 76% 76% 43% 60% 75%
NAND. 1% -5% 0% 27% 42% 50% 52% 51% 20% 9% 49%
Others 6% 4% 8% -11% 8% 15% 18% -50% 4% 4% 6%
2 42% 41% 47% 58% 64% 69% 70% 70% 35% 49% 69%
Xtg: SKopo|d A, oi5H
Z: 20225 E Intel NAND AME A mot
Ag%HXt 12MF PBR HHE SKOIO|Y A 12MF PBR HiC
(%) AN =T} 2.3x () AR ZT} 2.8%
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g o TRy, oS
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1Q25 2Q25 3Q25 4Q25F 1Q26F 2Q26F 3Q26F 4Q26F 2024 2025F 2026F
o= 84.5 82.1 67.6 90.5 99.2 95.7 92.5 97.8 240.1 324.6 385.3
YoY 100% 36% 33% 5% 17% 17% 37% 8% 63% 35% 19%

QoQ 2% -3% -18% 34% 10% 4% -3% 6%

o] 63.7 65.0 42.0 67.8 76.1 71.8 68.5 719 157.2 238.5 288.4
PECVD 59.0 42,0 28.7 543 57.8 539 471 50.5 126.6 184.1 209.3
Dry Clean 4.4 22.6 12.9 12.9 18.0 17.6 20.7 20.7 27.1 529 77.1
Display&LED 0.3 0.3 0.3 0.6 0.3 0.3 0.7 0.7 3.6 1.5 2.0

Parts 20.8 17.1 25.6 22.7 23.1 239 24.0 259 82.8 86.2 96.9

VEES

e/ 75% 79% 62% 75% 77% 75% 74% 74% 65% 73% 75%
PECVD 70% 571% 43% 60% 58% 56% 571% 52% 53% 57% 54%
Dry Clean 5% 28% 19% 14% 18% 18% 22% 21% 17% 16% 20%
Display&LED 0% 0% 0% 1% 0% 0% 1% 1% 7% 0% 1%

Parts 25% 21% 38% 25% 23% 25% 26% 26% 34% 27% 25%

Fo 16.3 20.4 8.4 9.3 23.5 20.7 20.6 19.5 38.5 54.4 84.2

FYo/YE 19% 25% 12% 10% 24% 22% 22% 20% 16% 17% 22%

YoY 584% 104% 107% -58% 44% 2% 144% 109% Rers ) 47% 55%
QoQ -26% 25% -59% 17% 157% -12% -1% -5%

Mol 153 21.6 13.9 10.1 240 21.7 20.8 20.2 49.8 60.9 86.6

el -0.5 2.7 1.8 29 3.6 3.2 3.1 3.0 7.2 6.9 13.0

oS -3% 13% 13% 29% 15% 15% 15% 15% 74% 11% 15%

+0|¢ 15.9 18.9 12.1 7.2 20.4 18.4 17.7 17.2 427 54.0 73.6

#0[9Z2 19% 23% 18% 8% 21% 19% 19% 18% 18% 17% 19%

e Hl&, ofuEe

ZYARIUOIYO Mg NY MY (%) oty

1Q25 2Q25P 3Q25F 4Q25F 1Q26F 2Q26F 3Q26F 4Q26F 2024 2025F 2026F

]| B 120.8 78.8 90.0 65.2 120.5 126.4 103.2 100.0 409.4 354.9 450.0

YoY 173% -19% -39% -40% 0% 60% 15% 53% 44% -13% 27%
QoQ 12% -35% 74% -28% 85% 5% -18% -3%
==y | 120.0 75.7 89.4 64.7 112.5 118.4 103.2 100.0 349.7 349.7 425.0
O AZg0| 0.8 0.7 0.6 0.6 8.0 8.0 0.0 0.0 59.7 2.8 16.0
BHYE 0.0 2.4 0.0 0.0 0.0 0.0 0.0 0.0 0.0 2.4 0.0
VRS
=l 99% 96% 99% 99% 93% 94% 100% 100% 85% 99% 94%
O AZg0| 1% 1% 1% 1% 7% 6% 0% 0% 15% 7% 4%
EHYE 0% 3% 0% 0% 0% 0% 0% 0% 0% 7% 0%
g0 339 6.6 18.3 6.5 33.0 40.3 26.4 21.6 97.2 65.2 121.3
Fo/YE 28% 8% 20% 10% 27% 32% 26% 22% 24% 18% 27%
YoY 380% -82% -65% 238% -3% 512% 44% 233% 237% -33% 86%
QoQ 1,658% -81% 178% -64% 407% 22% -35% -18%
MHo|< 349 2.2 19.8 8.2 33.8 4.7 27.0 229 127.5 65.1 125.4
LA 7.2 -2.8 4.0 1.6 6.4 7.9 5.1 43 20.7 10.0 238
go14E 21% -126% 20% 20% 19% 19% 19% 19% 16% 15% 19%
20| 27.7 5.0 15.8 6.6 27.4 338 219 18.5 106.8 55.1 101.6
#0/9YE 23% 6% 18% 10% 23% 27% 21% 79% 26% 16% 23%
Xf&: FATLOfY, o5
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Ho|do| Mg MY MY (&0 g
1Q25 2Q25 3Q25 4Q25 1Q26F 2Q26F 3Q26F 4Q26F 2024 2025 2026F
o=y 17.9 39.2 36.4 50.8 78.0 64.2 51.7 61.3 70.3 144.4 255.3
Yoy 117% 99% 291% 54% 336% 64% 42% 21% 136% 105% 77%
QoQ -46% 779% 7% 39% 53% -18% -19% 19%
Poly Etcher 1.4 89 1.2 19.9 224 17.9 19.7 19.7 49.5 51.4 79.6
Metal Etcher 0.0 234 13.4 244 489 39.1 24.4 34.2 43 61.2 146.6
& A VIEE 6.5 6.9 1.9 6.5 6.8 7.3 7.6 74 16.5 31.8 29.1
EE
Poly Etcher 64% 23% 31% 39% 29% 28% 38% 32% 70% 36% 371%
Metal Etcher 0% 60% 37% 48% 63% 67% 47% 56% 6% 42% 57%
OE Y TIEHOE 36% 18% 33% 73% 9% 71% 15% 12% 23% 22% 71%
Yo 1.9 44 9.0 9.3 241 17.6 129 135 -8.6 247 68.1
FOo/YE 10% 77% 25% 18% 31% 27% 25% 22% -12% 17% 27%
Yoy Eeay) 1,538% Zx =X 1,185% 299% 42% 45% Hxp QX1 ZXf M2 176%
QoQ zH 136% 704% 3% 159% -27% -27% 5%
Aol 22 1.5 1.3 12.2 248 18.4 14.5 15.0 -4.6 27.2 72.6
UM 0.6 0.6 0.0 1.6 37 2.8 2.2 2.2 7.2 1.6 10.9
oIS 29% -38% 0% 73% 15% 15% 15% 15% -159% 6% 15%
£0|9] 1.6 2.1 1.3 10.7 211 15.6 12.3 12.7 -3.4 25.6 61.7
#=0/9E 9% 5% 371% 21% 27.0% 24.3% 23.8% 20.8% -5% 18% 24%
ItE: 20|, oftEH
moja30] 271 A3 MY
1Q25 2Q25 3Q25 4Q25 1Q26F 2Q26F 3Q26F 4Q26F 2024 2025 2026F
of =Y 102.0 100.9 102.6 142.7 134.7 143.9 151.9 157.1 398.1 457.2 587.7
YoY 31% 12% -12% 36% 32% 33% 46% 10% 13% 15% 29%
QoQ -3% 6% -4% 37% -6% 7% 6% 3%
| 56.3 46.4 452 88.2 77.6 83.9 88.9 92.1 230.2 245.1 342.4
Strip 451 395 39.5 69.5 63.2 72.4 61.9 81.6 177.8 193.6 279.1
Dry Cleaning 7.0 4.1 29 1.5 8.6 10.1 7.5 7.5 29.1 25.5 33.7
Bevel Etch 42 2.8 2.9 7.2 5.7 1.4 19.5 3.0 233 17.0 29.7
7|&t 457 54,5 57.4 54.5 57.2 60.1 63.1 65.0 167.9 2121 2453
oi=H| 5
| 55% 46% 44% 62% 58% 58% 58% 59% 58% 54% 58%
Strip 44% 39% 38% 49% 47% 50% 41% 52% 45% 42% 47%
Dry Cleaning 7% 4% 3% 8% 6% 7% 5% 5% 7% 6% 6%
Bevel Etch 4% 3% 3% 5% 4% 1% 13% 2% 6% 4% 5%
7|8} 45% 54% 56% 38% 42% 42% 42% 47% 42% 46% 42%
FHolY 22,6 20.6 234 219 30.3 343 41.7 26.4 83.9 88.5 132.7
Foo/9E 22% 20% 23% 15% 22% 24% 27% 17% 21% 19% 23%
YoY 6% -10% -20% 105% 34% 67% 78% 21% 55% 5% 50%
QoQ 112% -9% 74% -6% 38% 13% 22% -37%
MIHo1e] 246 18.5 269 22.5 320 34.6 41.5 29.0 97.4 92.5 137.1
Mol & 24% 18% 26% 16% 24% 24% 27% 18% 24% 20% 23%
O 4.6 -0.1 6.3 3.2 5.5 6.0 7.1 5.0 18.3 14.0 23.6
HoIM|& 79% -1% 23% 74% 17% 17% 17% 17% 19% 15% 17%
20[¢] 20.0 18.6 20.6 19.4 26.5 28.7 343 240 79.1 78.6 113.5
=0/ & 20% 17% 20% 74% 20% 20% 23% 15% 20% 17% 79%
A& oS

OIS -



olAAHOIZ Y22l Mg MY MY

SHEA U 282% Weekly

1Q25 2Q25 3Q25  4Q25F  TQ26F  2Q26F  3Q26F  4Q26F 2024 2025F  2026F

T 311 347 90.6 494 45.1 68.5 512 719 2155 205.8 236.7
voy  -18%  -14% 132% -50% 45% 98%  -43% 6% 128% -5% 15%
000 -68% 11% 161% ~45% -9% 2%  -25% 40%

e 262 286 849 443 39.4 61.6 447 66.1 199.7 184.1 2117
Descum 7.1 7.8 417 16.7 16.7 25.0 19.5 26.4 86.7 733 87.5
Reflow 133 147 392 22.1 17.0 30.7 213 338 96.0 89.3 102.8
HDIW 2.0 2.0 19 18 17 17 17 18 7.6 7.7 6.9
Plasma 3.9 41 2.1 3.7 40 4.1 2.2 4.0 139 138 14.4

7|&t 49 6.0 5.7 5.1 5.6 6.9 6.5 5.9 15.8 217 249

&

H= 84% 83% 94% 0% 87% 90% 87% 92% 93% 89% 89%
Descum 23% 23% 46% 34% 37% 37% 38% 37% 40% 36% 37%
Reflow 43% 42% 43% 45% 38% 45% 42% 47% 45% 43% 43%
HDIW 6% 6% 2% 4% 4% 3% 3% 3% 4% 4% 3%
Plasma 13% 12% 2% 8% 9% 6% 4% 6% 6% 7% 6%

= 16% 17% 6% 10% 13% 10% 13% 8% 7% 11% 11%

@0/ 9.5 8.5 412 12.2 14.4 26.6 163 269 88.5 715 84.3

Fo/0/0E 31% 24% 46% 25% 32% 39% 32% 37% 41% 35% 36%

voy  —38% ~46% 189% ~72% 51%  214%  -60% 120%  228% -19% 18%
000 78% -11%  388% -70% 18% 84%  -39% 65%

HJFo[Ql 17.8 19.2 50.4 187 256 387 28.0 3538 116.9 106.1 128.1

ol | 2.1 18 1.5 43 49 7.3 53 6.8 211 19.7 243

TR 12% 10% 23% 23% 19% 19% 19% 19% 18% 19% 19%

20| 15.6 17.4 389 14.5 207 313 27 29.0 958 86.4 103.7

PIES 50% 50% 43% 29% 46% 46% 44% 40% 44% 2% 44%

T YO AHOIZFA, OfLiEH

TIAAHAC Mg N MY (e9k: aoie)

1Q25 2Q25 3Q25  4Q25P  1Q26F  2Q26F  3Q26F  4QQ6F 2024 2025P  2026F

LT 50.9 523 45.6 57.7 489 58.8 66.5 746 175.1 206.5 288

Yoy 98% 17% 10% -9% 4% 12% 46% 29% 21% 18% 21%
Q00 -20% 3% -13% 2%  ~15% 20% 13% 12%
sreig 37.0 346 314 349 306 399 473 524 124.7 137.8 170.2
H71e 132 132 9.2 16.8 135 137 134 158 373 524 56.4
7|Et 0.7 45 5.0 6.0 48 5.2 5.8 6.4 13.0 16.2 22

Oy = E

4218 73% 66% 69% 60% 63% 68% 71% 70% 71% 67% 68%

o128 26% 25% 20% 29% 28% 23% 20% 21% 21% 25% 23%

/e 1% 9% 1% 10% 10% 9% 9% 9% 7% 8% 9%

F0[2 132 1.9 8.6 9.1 8.5 13.4 17.6 189 385 28 58.4

¥2/0/9/5 26% 23% 19% 16% 17% 23% 26% 25% 2% 21% 23%

Yoy 2,532% 6% 1% -45%  -35% 13% 104% 107% 40% 1% 36%
Q0 2% 9%  -28% 5% 7% 58% 31% 8%

AH|Fo[Q) 152 6.1 10.1 103 8.2 12,6 17.9 19.0 472 46 57.7

oL 0.2 20 11 11 0.9 14 20 2.1 38 45 6.3

oLy 1% 34% 1% 1% 1% 1% 1% 1% 8% 1% 1%

20| 15.0 40 9.0 9.1 7.3 1.2 16.0 169 434 37.1 513

20/9/8 29% 8% 20% 16% 15% 19% 24% 23% 25% 18% 21%

OfLBH -



U A 2 A% Weekly

MAEINA0 ME MY MY (9 e
1Q25 2Q25 3Q25 4Q25  1Q26F  2Q26F  3Q26F  4Q6F 2024 2025 2026F
(TET 38.0 39.4 410 422 447 49.5 54.0 59.8 108.7 160.6 208.0
Yoy 126% 71% 24% 18% 18% 26% 32% 42% 58% 48% 30%
QoQ 6% 4% 4% 3% 6% 11% 9% 11%
Silicon Parts 369 385 39.8 411 835 482 526 58.5 106.0 156.3 202.8
7|€f Parts 0.1 02 0.2 0.2 0.2 0.2 0.2 0.2 0.4 0.7 0.9
7€} 0.8 0.8 1.0 1.0 1.0 1.1 1.1 1.1 23 3.5 43
ohEH 3
Silicon Parts 97% 98% 97% 97% 97% 97% 98% 98% 98% 97% 98%
&} Parts 0% 0% 0% 0% 0% 0% 0% 0% 0% 0% 0%
7|E} 2% 2% 2% 2% 2% 2% 2% 2% 2% 2% 2%
Fgole 12.7 13.6 155 9.9 153 18.3 20.1 16.5 236 516 70.3
F2/0/2/ & 33% 35% 38% 24% 34% 37% 37% 28% 22% 32% 34%
Yoy 503%  354% 69% 6% 21% 35% 30% 66%  317%  118% 36%
QoQ 36% 8% 14%  -36% 54% 20% 0%  -18%
A|Fo|e] -233 -22.5 16.2 11.6 16.1 19.2 211 17.6 152 -18.0 742
SOl 0.0 0.1 0.6 0.4 23 2.8 3.1 26 17 12 10.8
o142 0% 0% 4% 4% 15% 15% 15% 15% 11% -6% 15%
«0[9| -233 -22.6 15.6 12 138 16.5 18.1 15.1 135 -19.1 63.4
#0/9/g -61%  -57% 38% 27% 31% 33% 33% 25% 2% -12% 30%
T MEEA, OfLEH
HYHEZH2 27| 43 HY
1Q25 2Q25 3Q25  4Q25F  1Q26F  2Q26F  3Q26F  4Q6F 2024 2025F  2026F
WTESE 78.0 75.0 82.8 86.7 87.5 90.5 953 9.8 3107 325 3700
Yoy 4% -2% 4% 9% 12% 21% 15% 2% -21% 4% 15%
Qo0 -2% -4% 10% 5% 1% 3% 5% 2%
T2 492 488 520 54.5 55.3 56.9 60.2 60.2 192.8 204.5 232.7
HE 234 19.9 25.1 26.4 26.4 277 29.1 306 95.0 949 1138
7| & 0.6 0.7 0.7 0.8 0.8 0.9 0.9 0.9 16 28 35
B
B 63% 65% 63% 63% 63% 63% 63% 62% 62% 63% 63%
HE 30% 27% 30% 30% 30% 31% 31% 32% 31% 29% 31%
7|E} 1% 1% 1% 1% 1% 1% 1% 1% 1% 1% 1%
FHoY 14.8 1.3 14.2 16.2 15.2 17.2 18.6 17.7 519 56.5 68.7
F2/0/9/ & 19% 15% 17% 19% 17% 19% 20% 18% 17% 18% 19%
Yoy 30%  -29% 18% 29% 3% 52% 31% 9% 110% 9% 22%
Qo0 7% -23% 25% 15% -6% 13% 8% -5%
K|Folo] 156 1.1 16.3 16.9 15.5 18.2 18.9 18.7 38 60.0 713
Ol 3.5 11 38 23 2.8 33 3.4 3.4 120 107 12.8
oIS 22% 10% 23% 13% 18% 18% 18% 18% 27% 18% 18%
20[2| 12,1 9.9 12.5 14.7 12.7 14.9 15.5 15.4 318 493 58.5
#0/9/g 16% 13% 15% 17% 14% 16% 16% 16% 10% 15% 16%

AtE: YoHEZY

OIS -



vreA % AY3Y Weekly 2026.3.30

B2t WS U Y BEZ} Y248
A9t
e
gy LHT] E b E_Exj
350500 - AR 27TP =Fy A 25 B2 | 7/4/%
300,000 | 26313 BUY 300,000
26.2.24 BUY 250,000 -22.75% -12.80%
250,000 1 26.1.30 BUY 222,000 -22.46% -13.06%
200,000 - 25.12.17 BUY 155,000 -11.97% 4.77%
150,000 | 25.11.14 BUY 140,000 -26.46% -21.79%
100,000 | 25.10.31 BUY 133,000 -22.83% -16.47%
50000 25.10.15 BUY 115,000 ~13.74% -9.48%
: 25917 BUY 95,000 -9.35% -0.63%
0 r r r r r r r r 2581 BUY ~15.30% -5 48%
2403 2406 24.09 24.12 2503 25.06 2509 25.12 26.03 58, v 84,000 >30% 5.48%
2574 BUY 80,000 -17.84% -9.25%
S ¥ WY Y SEZVE DS
NYEES
12 &
o ux Exjol 2g=7
Leobboo | —— SKolola 27T il T st g A T/8H
1,400,000 - 26.2.24 BUY 1,450,000
1200000 | 26.1.30 BUY 1,280,000 -30.87% -25.70%
= 0, . 0
000,000 | 22564111.1112 Eﬂi 1815200230 30.910/0 23_130/0
800,000 - a1 | -29.80% -11.06%
00,000 25.10.30 BUY 650,000 -8.14% -4.62%
A0 25.10.15 BUY 580,000 ~14.37% -379%
400,000 25716 BUY 350,000 -15.26% 22.29%
200,000 1 25.1.24 BUY 290,000 -26.37% 3.45%
0 ‘ ‘ — ‘ N 241025 BUY 240,000 -23.33% -6.04%
24.03 24.06 24.09 24.12 25.03 25.06 25.09 25.12 26.03 e ; > Do
24.9.24 BUY 220,000 -16.06% -9.91%
SR/ B Ui Y SEZ7F 2ig
Hojey
InEIFes
9 Um Exjo|A =83
70000 | =0l 4RTP = el 7t . A
60.000 | 26319 BUY 63,000
26119 BUY 41,000 -16.45% 11.95%
50,000 25124 BUY 39,000 -26.70% -18.50%
40,000 - 25117 BUY 33,000 -24.52% -17.88%
30,000 | 25520 BUY 15,500 -6.22% 64.19%
20,000 |
10,000 -
24.03 24.06 24.09 2412 2503 2506 2509 25.12 26.03
SO WS U Y SEZVL DAL
mojAAHO]ZFA
22
2 Rt sxjoA  =EZ
ool | ——TollAAoIEYA 43P = - ™ B H0/8H
120,000 | 26.2.24 BUY 120,000
25117 BUY 62,000 -10.92% 46.13%
100,000 1 25.5.20 BUY 50,000 -22.95% 10.60%
80,000 | 25.5.16 YR} i - -
60,000 - 1 2518 BUY 67,000 -37.03% -9.25%
10,000 24.9.10 BUY 59,000 -31.97% -7.63%
2494 SR - -
20,000 24816 Not Rated - - -
24.03 24.06 24.09 24.12 2503 2506 25.09 25.12 26.03
Saj017 W5 U Y SRV 2g

OfLLEA - 29




vreA % AY3Y Weekly 2026.3.30

Z[ES
9L
2 umt sxjojH B3
100(,03)0 : S ES +7TP = - o Bz ESInEi
26.1.23 BUY 67,000
80,000 - 25117 BUY 60,000 -26.46% -1.67%
25.8.19 BUY 45,000 -11.52% 11.56%
60,000 25520 BUY 34,000 -25.84% ~18.09%
40,000 |
20,000
24.03 24.06 24.09 24.12 2503 25.06 25.09 25.12 26.03
E2A HF UY U SEZIL 128
FgUx|LolY
12| &
o umt £xjol sEz7}
P LAk 43P = < %3 2 1/8H
25731 BUY 42,000
80,000 - 25.5.20 BUY 45,000 -31.12% -26.67%
25.5.16 YRt B - -
60,000 - 25424 1@ =t . .
40,000 24.4.24 BUY 46,000 -3131% 7.72%
20,000 -
24.03 24.06 24.09 24.12 2503 25.06 25.09 25.12 26.03
E20A HE UY U SEF7 22ig
MFA|ARIA
12 &
o L] e A 2gxy
O RETICIN 2TP il T st w2 X3/2%
300,000 | 26.2.10 BUY 315,000
25.5.20 BUY 282,000 -10.31% 8.87%
250,000 - 25.5.16 ERR k! - -
200,000 - 24.10.19 BUY 310,000 -31.68% -20.16%
150,000 249.10 BUY 250,000 -23.60% -15.40%
100,000 24424 BUY 200,000 “11.72% -0.80%
23810 BUY 230,000 -27.04% -15.00%
50,000 -
24.03 24.06 24.09 24.12 2503 25.06 25.09 25.12 26.03
S210/A HS U Y 2ERI U2
moj| AH[0]
e
o uny Sxjof SEF
10500 . ——TollA%o] 27TP = < ™ Bz H7/4H
26325 BUY 105,000
100,000 e .
26.2.24 BUY 90,000 23.84% 4.00%

80,000 |
60,000 |
40,000 |
20,000 |

24,03 24.06 24.09 24.12 25.03 25.06 25.09 25.12 26.03

Ot - 30




vreA % AY3Y Weekly 2026.3.30

S0/ WS U] U SRV 2R

WHE|AA
12e
9 U EX[o|A L=k ¥. )
250500 - M HEJoY A A%TP ok e SEF B2 2| 1/%|8
26.2.24 BUY 210,000
200,000 - -
150,000
100,000 -
50,000
0 ‘ : ‘ ‘ ‘ ‘ ‘ ‘
2403 24.06 24.09 24.12 25.03 25.06 25.09 25.12 26.03
SAt01A ¥E U Y SEZI YU
YoHE AR
i)
] LI E A ag=7
70600 | SECELEES +3TP = s et B2 AWK
60,000 26.2.24 BUY 65,000
26222 YR B - -
30,000 2711 Not Rated - - -
40,000 -
30,000 -
20,000 -
10,000
0 ‘ : ‘ ‘ ‘ ‘ ‘ ‘
24.03 24.06 24.09 24.12 25.03 25.06 25.09 25.12 26.03
Compliance Notice FASE UG U LA BIZTA
¢ GAHs 202613 3¢ 29 HXY OHFUAL] X|EE 1%0/4 B8 Ot UX| &L « EXIQ/A0| HVI2ME FHY 0|F 171UE 7|FoE Mg
¢ 2 XRE IO O AERIZD)E X1RY It AV QJR0| oI £ . 7jQlo] B2
Gt 7H 2 HEX| Oforo HO|0| O|HL XTH 5] A|O|AJAl KFA] 8= —m
éu_tra 9| QIQLOT, 10| O|AS YU Bguto] LoldA Ol ZHgui BUY(IA) SEZIPFHE} O] 15% Of48 A% of2t
e s 2 2 Neutral(3E)_SEF7P7 @37} TiH| -15%~15% &2
¢ 2 X8 J[HEAPE G M| 3K APH HIZoH APAO| iU Reduce(H|E 2 A) SEFIPF Szt | 15% Oy Oft 7t
¢ EXRE TPt Off R AERIZY)E 2026 3% 29Y WY OHTYIAR] RIHEHES o
28010 X s o MRI9| ER
Overweight(d| ZTH)_AEX| 47+ HXHX |4 THE| 15% O Ho 4
= Neutral(EE)_ZEX| 7t SHX| CHe| -15%~15% 2
2 IRKEE 17Mo| £Xl0f| BEE HEY SHMoZ THYLGom, omdt FLoe Undewveig?t(ﬂ\"?:—i)_@—’g—l\#?r BT A CHE| -15%~15% S2F
S 51| 9 HHE o 4 lsUT. E3 & XR0)| 5 W82 FAPE MY grt
e Y FEE HOTl ol O FYE0|L LS BHY 4 gloD2 SXXt X} St BUYTHS)  Neutral(FE)  Reduce(iz) jag|
Alo] TTHF QIO A5 2%EE U] HIgUCE TRfM OfERt ZR0|E & Xee 29EXAEO| HIG 96.76% 3.24% 0.00% 100%

D20l F4Rto| ol Chot W MY AT FYXIZ2 AHST 4 BB

* 7|2 2026 03 262

Ot - 31




