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SLIAH|A Weekly

IR YL RAYY
Ol & SAYUF +Z2 KOSPI CHH| 3.1%p U], KOSPI CHH| SKT 1.4%p 012, KT 4.8%p U2, LGU+ 2.8%p 0¥
<FQ A E2Q>
1) KT &, A HETZ 6C HF LMD (A H2A, 2026-03-19)
) LCOEAA, Q4 MUUY| FZI---5G SA 100% YT} HOMHA| o (ML0| A0 A, 2026-03-18)
3) B3, FF AE Y- AHILHTAT OFF OILLE, 2026-03-15)
27 324 £2 0fYE
1 SKT 2026 0|} /HiE 27| 30l/HIIN| BT 7578 DX, A R MY Y TS5BS S
2 LGU+ 20263 &2 0|2 g% MY, X PBR/X| PER RAZF, 26 DPS 497/27d THALE 42F R 57} ofl4f
3 KT F7h 445 B LOF FIh T ol T OfT0] A2t 04 RpALE O XA Z0lRte FE TATRE 29
F2H U 34 2 SA U T SKT>LGU+KT, SKT 8y 27| 40t 715 £2 5012 £X1 8% %7t

28 A8 37
TE 1. KOSPI ¥ FHIME 95 £EH 2. 34 3 34 2YE
(22.1=100) (22.1=100)
——KOSPI Uy ——skej= KT R F=1PN
230 250 -
210 | 230 -
190 | 210
190 |
170 |
170
150 |
150 -
130 | 130 | h
10 | ’,,,/' o
TN T T 7 g T T T G e v 4
90 IRl T A _a ?’VJWVW—T.JL
W#WW 90 n P " » v
70 |
221 226 2211 234 239 242 247 2412 255 25.10 26. 22.122.522.9 23.1 23.5 23.9 24.1 24.5 24.9 25.1 25.5 25.9 26.1

Xt&E: of| ZQH70E, OtLHSH

&5 3. KT 2026'A HZH Aol

TtE: o ZH7I0|E, OtFH

Q] ML 20| TE 4, SK22|E 202611 A7t YAo|] HMIMA Zo|

|

L) ——KT Feo|o} 22 (Hoie) —— SKT 90|} 24l £

2,400 - 2,300 -

2,300 - 2,100 -

2,200 - 1,900 -

2,100 - 1,700 -

2,000 : : : : : : : 1,500 . . . . . . .
2412 252 25.4 25.6 258 2510 2512 262 2412 252 254 25.6 258 2510 25.12 262

AtE: of| ZOHV0IE, OtLSH

TtE: o270l OtSH

otLE-
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EH 6. KT 7|Hig2YE 20|

1,150
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’
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(%) —KT7|tisig+ &
9 -

3 T T T T T T T T T T T T
23.1 23.4 23.723.1024.1 24.4 24.724.1025.1 25.4 25.725.10 26.1

A& Of|ZQH70E, OfLHEH

TH 7.SKYE2 7IcHHY LS 20|

Ttg: of| ZeH2H0|E, TS

SE 8.1G QE3A J[HIYLYE 0|

(%) —— SKT 7|t 2 8
9 -

™\ a o

3
23.1 234 2372310241 244 2472410251 254 25.725.1026.1

(%) ——LGREHLA 7|HUiT+AE
8 -

23.1 23.4 23.723.1024.1 24.4 24.724.1025.1 25.4 25.725.1026.1

Atg: of| ZQHV0IE, Ot S H

Tt&: o ZU70|E, OttSH

EH 9. KT 2U tfy] 22%Ll ys 27t H44E Hln TH 10. SKEYIZ 2147 Y| 228 vs R7t 458 Bl
(%) KT 33 37F2 (%) SKT #5329 37t
——KT F7t 448 ——SKT 7t 448
100 - 100 -
80 | 80 -
60 -
50 1 40
40 - 20
20 0 1
0) |
0 T AN r - - : . }
WT (40)

(20) -
231 235 239 2401 245 249 251 255 259 26.1
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EH 11.LGRE2|A 24U TiH| R3UY vs R} Y58 Hin TH 12.KT Y29 2|2 %0
(%) LCU Zxgel 57t (%) ——KT 2 X2
—— LU Tt 448 50
70 - ]
60 -
50 - 45 |
40 -
01 40 -
20
10
o | 35 4
(10) -
(20) - 30 : T ! ; ; .
231 235 239 241 245 249 251 255 259 26.1 20.1 211 22.1 23.1 241 251 26.1
Z:20231=100 7|%, 2026 ZZE2I TS OHLIFH £ Xt&: of|Zot7Io| S, OfLtE
Xp&: of|ZoHIo| S, SiUE
TE 13. SKHYIZ 422! 2|2& 0] EE 14.LGREA 929 2|28 20|
(%) — SKT Q=221 X|2& (%) —LCU Q=2 X|2&
50 + 50 -
45 -
45 4
40 4
40 35 -
30
35 4
25
30 | | | | : : 20 . . . . . .
20.1 21.1 22.1 23.1 241 25.1 26.1 20.1 21.1 221 23.1 241 251 26.1
Xt2: of| ZeHto|E, SiLtE XtE: o melivto| =, ofLtSH
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HEAHUHE L& Softbank 3.9%p e, & 2t3El 3.2%p 0y, 0= AT&T 3.2%p ‘gLt

A AB|CO} o|of X QIAvie FeF MEUME HZSH 0|22 Ao A-RAN =97t TgsiEln 9l
Lo0P} CRUPE IS A-RANG) A8 TECHE oA o1 WATIE HEY FElel RV LE0H 5 o4
6| AL BHo @ LielX|s XOICH QAb|TIOf DO WQO| L7 |Ofef AFRANG| S ZHAIO| OfX| T UX|TH AL 1

2 7Fs8e oYoior ettt 71s9 EMPF ofYer 42Xl FUATE AFRANO| FEHQ ARMAOZ| THEO[G,.

HEO|ZolL 0T €2 e =28 UF FUASOl CPU 7|8F A-RANZ EEX| g7 8ot 4. Z 2

=M= H8§ W04, HET H20|E CTO H|i=2|2= “A-RANO| CPUE O8O it HMYS XMefofid &

AOI2E 80t IZES M2 CPU= Ui& HIMpZ| TiEo| J ST
o

—_

Obs HOIRKE, HOY ARYOR QreC, §
0] 20| BAOIH YD NS UL, 00| MRAOIZL 40| ¥ PR VAN SOl CPUL MG FHA
251 QE), JBC HIM GPUZ FHYE XEXIE o 20[2 0[op|o|T U3 GPUY| ZHS RAN HOjA 80H:

MO JF

o0E xT=
20| ofy2t H0| HIEHT AZEQO{0) M ZB0t= 20| FOFHE F{OF PHtnE ML
A ME 220 YO AQUZE vdHE 7|SUT. 187] U1E 143983 g 8| 33% F70tH 27] H1 7|52
g ’*OIC# EUI %‘i* F= 0fE0] ™| 40% Oy g%t A0l REYY. 5§80 +25
90| ol 23 3aeh 5

X
2 2% ol wHCE. Al
TH

rlo

rir

s | oy ML AYULE|, AT A HEYH
B XA00) JUY BOIZ TATHD 100, SN2 B BIYMSL WAL S0 BIL weorr| Fotn UG
AIO) I 2 HoFRQl0 , PREZ ol 77 ol &

[¢]
R7f ofler 85 789Xz, ¥ ¢d f5 287t
=

o olX, BEo|N, 28 557 3¢ A2
=
—

<FQ FA EE2>

1) HTHSE Y| A%, 2026'F gh5 ™Y (RCR Wireless, 2026-03-18)

2) Nojlut, ok A S8 8% HPo et o 2 ‘8% 71 (Light Reading, 2026-03-16)
3) ZTE £2I0| H| & 5322 1/302 Zr4 (Light Reading, 2026-03-16)

& & 27.[0]|2] Verizon 37} 0| T 28. [0|2] AT&T R7} 20|
(UsD) Verizon (UsD) — ATRT
65 42 4
60 37 4
55
32 4
50
27
45
22
40
35 17
30 : : : : | | 12 | | | | | |
20.1 21.1 22.1 23.1 241 25.1 26.1 20.1 21.1 22.1 23.1 241 25.1 26.1
X+&: Bloomberg, OtLHSH Xt&: Bloomberg, O3

EESTE
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& E 29, [0]2] T-Mobile 7} 0| T H 30. [¥2] KDDI 7t 20|
(USD) — T-Mobile PY) —KDDI
290 4 3,000 -
270 -
250 2,700 -
230 -
210 | 2,400 -
190
2,100 |
170
150 1 1800 |
130
110 4 1,500 -
90 -
70 : : : : : : 1,200 : : : : : :
20.1 21.1 22.1 23.1 241 251 26.1 20.1 21.1 22.1 23.1 241 25.1 26.1
X}2: Bloomberg, OtLZEH At2: Bloomberg, Ot
EH 31, [Y2] ATZEUIA 27} Xo| EH 32. [22] China Mobile 27} 20|
0PY) Softbank (HKD) — China Mobile
30,000 + 100
25,000 1 % |
20,000 - 80 -
15,000 - 70 -
10,000 - 60 -
5,000 50
0 . . . . . . 40 : . ! ! : :
20.1 21.1 221 23.1 241 251 26.1 20.1 21.1 22.1 23.1 241 25.1 26.1
X2 Bloomberg, OfL}57 X1 Bloomberg, Of1S2!
& H 33.[$2] China Telecom 7} 20| & H 34.[$=2] China Unicom 7} 20|
(HKD) —— China Telecom (HKD) —— China Unicom
8 4 12 5
7 4 11
6 - 10
5 7
8 4
4 4
7 B
3 6 |
2 5 |
T 4
0 : : . . . . 3 . ! ! ! ! :
20.1 211 221 23.1 241 25.1 26.1 20.1 21.1 22.1 23.1 241 25.1 26.1
Xt2: Bloomberg, UHEH Xt&: Bloomberg, OfL}5H
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TE 35 [AYIH] Ericsson 7t 0| S8 36. [MUE] Nokia 27} 20|
(USD) —— ERICSSON (EWR) —— NOKIA
16 - 8 -
14 7
12 6
10 - 5
8 - 4
6 - 3
4 : : : : : : 2 4 : : : : : :
20.1 21.1 22.1 23.1 241 25.1 26.1 20.1 21.1 22.1 23.1 24.1 25.1 26.1
X}2: Bloomberg, OtLZEH At=: Bloomberg, Ot
E & 37. [0|2] Cisco 27} 0| TH 38. [Y2] AR 27} 20|
uUsD PY
(USD) ——(SCO 0P¥) Fujitsu
9 - 5,000 -
4,500 -
80 1 4,000 |
20 | 3,500
3,000
60 2,500 -
2,000 -
50 - 1,500 -
20 | 1,000 -
500 -
30 : : : : : : 0 : : ‘ ‘ ‘ :
20.1 21.1 22.1 23.1 241 25.1 26.1 20.1 21.1 22.1 23.1 24.1 25.1 26.1
X2 Bloomberg, OfL}57 X1 Bloomberg, Of1S2!
©H 39, [YL] NEC 27} 20| ©H 40.[FR] ZTE 27} 20|
PY
0PY) — NEC (CNY) —Z7TE
6,500 - 65 +
5,500 55
4500 -
45 -
3,500
35
2,500
1500 =h
500 : : : : : : 15 . . . . . .
20.1 21.1 22.1 23.1 241 25.1 26.1 20.1 21.1 22.1 23.1 24.1 25.1 26.1
X}2: Bloomberg, LS H Xt2: Bloomberg, UHLHE#
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SH 41. [0|2] ofo|23 27} Z0] &8 42.[012] 2HIE] HRY F71 R0l
(USD) onQ (UsD) ——Rigetti
%0 60 -
80 50 4
70
60 40
50 30 4
40
30 20
20 10
10
0 T T T T T 0 ; z r r
211 221 23.1 241 25.1 26.1 22.1 23.1 241 25.1 26.1
X}2: Bloomberg, OHLI5H A1 Bloomberg, OfFSH
£ 43.[012] 2UY EY2 27t 0| EE 44, [0|2] 2 7} 20|
(UsD) Lumentum (UsD) Corning
900 | 180 -
800 | 160
700 | 140 |
600 - 120
500 - 100
400 - 80
300 | 60 |
200 + 40
100 20 -
0 T T T : T : 0 . . : : : .
20.1 21.1 22.1 23.1 241 25.1 26.1 20.1 21.1 221 23.1 241 25.1 26.1
X{2 Boomberg, O Xt Bloomberg, Of-3
SE 45.[32] WNY3 BI2E22 (FVE) 27} 20| CH 46.[53] OISEY2 HIZE2A| (YRE) 27t 20|
1 1(§N,Y) Accelink Technologies 5(%\”) Eoptolink Technologies
100 | 465 -
90 - 415 4
80 1 365
70 315 |
60 - 265 4
50 215
40 165 -
30 15
20 65 -
10 , , i ; , , 15 T " : : : .
20.1 211 221 23.1 241 251 26.1 20.1 211 22.1 23.1 241 251 26.1
X}2: Bloomberg, LS H Xt&: Bloomberg, OtLSH
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CH 47. SUSH HU{IA| 7|2 BEOOIM Eloj2

SAAMH|A Weekly

(T - o9, 2, Bh, %)

*UE 26F
YAty 37t A7HEA
w ™ 3M 6M YTD YR P/E P/B
KOSPI 5,925 4,735,422 5.6 7.6‘ 483 71.2 40.6 126.8 9.1 1.6
SAA 616 39,703 2.6 (6.9)‘ 254 25.0 26.1 33.9 1.2 1.0
NEE= 81,200 17,441 4.2 6.1) 532 458 51.8 453 15.2 1.4
KT 60,400 15,222 0.8 (6.4) 14.0 17.5 14.8 22.0 9.5 0.8
LGQZajA 15,460 6,645 2.8 (10.0) 2.7 4.0 5.0 43.0 9.1 0.7
=& 48. #2FY (9] - uhgred)
i+ ta
Ak 7| Rkl Q=0 B
KOSPI 3,109,263 95953 880,184 (3,871,669)
A 17,463 (158) (3,726) (13,851)
K|S 11,258 1,991 1,176 (12,488)
KT 2,821 (1,267) (44) (2,778)
LCQZyA 3,367 (866) (5,033) 1,698
LCH 49. 28Y 7{H{2A] Valuation H|w (T + AHUSD, USDJPY,HKD,CNY, B, %)
YAy 37t A7HEY TeE 2
W ™ 3M 6M YTD YR P/E P/B
S&P500 6,625 0.1) (3.5 (3.1 (0.6) (3.2) 16.7
NASDAQ 24,425 0.2 (1.5) (3.6) 0.3) (3.3) 23.8
Nikkei225 53,373 0.8) 7.1) 7.8 18.5 6.0 414
Hangseng 26,025 0.3 4.9 0.6) (3.8) 0.3) 3.1
Verizon 50 209 (3.5 2.0 24.5 14.1 21.8 12.9 10.1 1.9
AT&T 27 191 1.1 1.7) 13.5 (5.5 10.3 2.1 12.0 1.6
T-mobile 207 228 (5.0) 4.0) 5.0 (13.2) 1.8 (20.3) 19.5 4.0
CISCO 78 307 0.9 (1.2) (1.0) 13.8 0.7 27.0 18.7 6.2
ERICSSON 1" 39 0.3 2.0 18.5 42.1 18.9 39.7 15.5 3.2
KDDI 2,667 70 13 1.0 (1.6) 8.0 (1.5) 10.0 13.8 2.0
Softbank Corp 3,558 127 0.6) (19.9) (16.8) (22.5) (19.1) 82.3 6.5 1.4
Rakuten 747 10 .4 (11.8) (21.7) (24.6) (25.6) (17.3) NA 2.2
China Mobile 80 224 0.2) 1.8 4.9 (7.2) (2.3) (5.8) 10.6 1.1
China Unicom 8 29 (3.2) 3.1 (10.3) (21.5) (3.1 17.7) 9.5 0.5
China Telecom 5 78 0.8 4.5 (7.9) 7.2) (4.8 (15.6) 1.9 0.9
ZTE 35 23 (3.0) 4.9) 4.5) (19.3) 6.6) 3.3 19.7 2.0

OfLEBH-
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(9 %p)

243 ™ 6M YTD 1YR
SKE|& (1.4 4.7) 49 (25.49) 61.1) 91.49)
KT (4.8 (12.7) (34.49) (53.7) (47.6) (61.2)
LGS EYHA 2.8 (14.8) (45.7) 67.1) (72.0) (169.3)
Verizon 0.1 5.4 249 13.7 (49.6) (5.9
AT&T 3.2 1.8 15.2 6.0) (27.0) (15.0)
T-mobile (1.0) (.5 55 (13.4) (76.2) (46.1)
CISCO 1.5 0.3 32 13.1 (63.0) 33
ERICSSON 2.2 3.5 217 423 (31.8) 14.7
U NTT Docomo 0.5 5.6 13.7) (14.3) (76.8) (35.3)
KDDI (3.9 11.7) (19.7) (101.4) (145.2) (98.9)
Softbank Corp (3.2) (4.5) (30.1) (44.0) (81.5) (60.5)
5= China Mobile 0.7 45 (6.9) (5.3) 23.1 11.1)
China Unicom Q.7) 6.1 11.7) (20.2) 17.0 (26.3)
China Telecom 1.9 7.0 (8.6) (5.9 31.6 22.7)
/TE (2.8) 0.1 (2.8) (16.1) 10.6 (8.2)
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E2[9jA ¥E Uy 2 2837 1j2ig
NEE
12|&
o s EXto|A SBR}
120500 - k22 27TP T ™ CE! £ /5%
2623 BUY 100,000
100,000 - 26.1.27 BUY 80,000 “12.47% -9.38%
80,000 - 25.10.31 BUY 55,000 -1.16% 14.00%
I 25328 19 73 - -
60,000 1 24328 BUY 70,000 -21.72% -12.14%
40,000 | 23.12.21 BUY 60,000 -14.64% -9.83%
20,000 |
24.03 24.06 24.09 24.12 2503 25.06 25.09 25.12 26.03
E2[9A ¥ME U U 25371 2|8
KT
niEIEe
o ot sxiojd  =aF%t
80600 - —KT +77P = T T B2 5 /5
70,000 | 2616 BUY 76,000
60,000 1 25123 BUY 70,000 -2470% -22.57%
5o’ooo 25925 BUY 65,000 -23.37% -21.23%
P00 25227 BUY 70,000 -25.61% -16.57%
40,000 24.10.29 BUY 60,000 -24.54% -18.33%
30,000 2489 BUY 50,000 -18.52% -11.60%
20,000 - 24626 Neutral 45,000 -17.00% -11.44%
10,000 - 24328 Neutral 39,000 -7.79% -3.33%
0 \ \ \ \ \ \ \ \ 23911 Neutral 33,000 593% 27.88%
24.03 24.06 24.09 24.12 2503 2506 25.09 25.12 26.03
E2foH HiE WY U S8Rt 1S
LGRE3A
12|
o LI Exto|H ag=xy
LY 17 2TP Y s Rl ER LV
26127 BUY 20,000
20,000 | 25627 BUY 16,000 -6.38% 131%
2412.4 BUY 14,000 -19.13% 2.14%
15,000 - 24.11.26 BUY 13,000 -10.26% -8.46%
10,000 24328 Neutral 13,000 ~24.06% -13.54%
‘ 23.12.21 Neutral 11,000 -8.00% -4.64%
5,000 -
24.03 24.06 24.09 24.12 2503 2506 25.09 25.12 26.03
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EAOA WE WY Y 2EZ7} 22U
e
12|&
" it S EE 25
25000 - ——&3c 27%TP B o B2 /4
26312 BUY 20,000
20,000 | 2623 BUY 15,000 -42.21% -36.33%
25.7.29 BUY 12,000 -39.92% -2592%
15,000 25218 BUY 15,000 -54.06% ~49.47%
| I 241218 BUY 10,000 -30.82% -19.10%
10,000
' 24317 149 i} _
5000 - 23317 BUY 15,000 -61.80% -52.80%
24.03 2406 24.09 2412 2503 2506 2509 2512 26.03
BRI WIS U Y 2EZI W2ig
Q0f| ZZojjo] X[OFO] M|
niEIEe
2 um Sxjold  2EIV
120000 . —— 2olmojolxiofoluy ARTP ) e Bt Ha/H
26.3.10 BUY 100,000
100,000 - 26128 BUY 80,000 -31.53% -10.63%
80,000 - 26.1.7 BUY 60,000 -38.91% -30.33%
2564 BUY 40,000 ~28.47% -6.25%
60,000 1 241218 BUY 25,000 -37.88% -16.40%
40,000 | 24.7.20 19 #t - -
— 0, — o)
20,000 | 23.7.20 BUY 40,000 59.12% 50.73%
2403 24.06 2409 24.12 2503 2506 25.09 25.12 26.03
S0/ WS U U BEZT} VA
MESIMIVEES
12|
o) U Exto|H ag=xy
80550 - 0| L-010[0f2) & 237TP Y s R e 7/
70000 | 2?61;?8 1 juvj 60,000
60,000 | e 2 B
<0000 241218 BUY 40,000 -47.99% -38.500%
' 24,1015 BUY 47,000 -61.76% -56.49%
40,000 - 24.7.24 19 o - -
30,000 23724 BUY 70,000 -64.35% -55.14%
20,000 |
10,000 -
24,03 24.06 24.09 2412 2503 2506 2509 25.12 26.03
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S WS U Y SEZT} VAL

AHo|AH =R
12|&
60000 - ol 22 2TP = T SRl 2 £ 7/41%]
26317 BUY 50,000
50,000 - 2623 BUY 35,000 -43.60% -24.57%
40,000 2573 BUY 25,000 -42.82% -24.32%
24.12.18 BUY 15,000 -39.86% ~7.40%
30,000 - 24.10.16 BUY 20,000 -60.02% -54.75%

20,000 ,—\_\— 24320 BUY 25,000 =50.47% -31.60%
23329 Not R - _
10,000 M 3.3 ot Rated

24,03 24.06 24.09 24.12 25.03 25.06 25.09 2512 26.03

SR WS U Y BEZV U
ofo|MEf3{0]

B2g
o it sxjold  =axot
355 ofol/E}3{o] 27TP = e T B2 £ 2/3/%]
30,000 25.5.15 BUY 28,000
' 1 25.2.18 Not Rated - - -
25,000 -

20,000
15,000
10,000
5,000 -

24.03 24.06 24.09 24.12 25.03 25.06 25.09 25.12 26.03

SAYA HF U Y SEZTL WAL

92y
2g
o on SXfo| 2857
12000 fa +7TP = 3 5 w2 HuEN
25731 BUY 10,000
25217 Not Rated - - -

10,000

8,000 |
6,000 -
4,000 -
2,000 -

24,03 24.06 24.09 2412 2503 25.06 25.09 2512 26.03
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SRt WS U Y BEZVH RIS

RFHEZ L X

@) Calorx
100000 ; ~ —REEASZX

4>
o
-
o

80,000 |
60,000 |
40,000 |

20,000

24.03 24.06 24.09 24.12 25.03 25.06 25.09 2512 26.03

e

2633
26.1.7
25.10.14

sxjoj  2EF}

BUY 80,000
BUY 50,000
BUY 30,000

12 E
B A1/8x

-32.64% -7.50%
-34.52% -12.33%

Q0824

(&) s AT
60,000 - Q0|52 +78TP

50,000
40,000 -
30,000
20,000
10,000

24.03 24.06 24.09 2412 2503 25.06 25.09 25.12 26.03

sxod =83

BUY 50,000
BUY 30,000
Not Rated -

2e
B /XX

-39.98% 2.17%

SAYA HF U Y SEZTL WAL
LCLES

(&)
25,000 -

CETEPN

20,000 -
15,000 -
10,000 -

5,000 -

24,03 24.06 24.09 2412 2503 25.06 25.09 2512 26.03

sxjoj  8EFL

BUY 22,000

2
B H1/xx
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I Compliance Notice ‘ I EZISZ [ALY 8l E2}O|7 H|ZA|
* FAts 2026 3 202 T OHTUUAIY X2E 19%01 25 0t UAX| oY o EXO|70| 917|7te FXQY 0| 1VYL 7|Z0E HE
ct
* 2 XBE IO offdal AEFA)E XRO| Tt RAOVI0] 90| HO[LE * 21l &%
S0 MY S W] QIoon], E0I0] o[22 U BIgote] Aloj4gA of BUY(O ) SB[ 2501 Chl| 15% 0% 45 O
oI sU L Neutral(32)_SEF7PF 37 Off] -15%~15% S2
* 2 XZE ISR S T KO AR B9 ARo| iyt Reduce(B|554) SEFIE ©E7F OiE] 15% O1Y 0% Ihs
o 2 XRE AT Ol AE@TAE 2026 3 20 WA OIGLIM §71F . AQlo g1
g BQULD X YA, Overweight(S| F2TH) 21FX|47F XX 4 Cii| 15% O 4% o2
* 22| 0]1-0/0|0f2] A 20| ZOf0|X| O[] RFHERUX 2/ EXXI2U(ES Xt Neutral(32)_FXI 47t ®AX|4 Ci] -15%~15% S
L AP 2 80H HEO| 8 MY EL HEES20 H|F oA HAl S0l ¥ Underweight(B| F54) 25XI47F BAT|4 il -15%~15% 52t

S goz, ux| HE HY ooz HOPIX| S

o

5= BUY(Ti+)  Neural(FZ)  Reduce(it) bl
2 ZAMtEE DM £Xt0f YHE HFY =SXo2 AP, ot FL0 ZGERAEO| H|S 96.76% 3.24% 0.00% 100%
& PO =H % T E 4 EUT EOF 2 X80 5 W& TAPE g o1z 2026 032 172
o ot XtE 9 YER FOiT o|L, O HYPO|L LHYS BRY 4 §len
2 SR} XRO) Taf Mool X FZYE OFA7| HIEUCE TREM ot F
Q0|& & Az 09| FAIEXIO| Ztof CHYE X MAATHO| FYXIRR A
£ + gy
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