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T & 29. [0]22] T-Mobile 7t 0| T 30. [Y=] KDDI 7t %0|
(USD) — T-Mobile PY) — kDDl
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SH 41. [0|2] ofo|23 27} Z0] &8 42.[012] 2HIE] HRY F71 R0l
(USD) onQ (UsD) ——Rigetti
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TH 45 [32] AMH3 H2E2A| (F2E) 27t 20| TE 46.[32] OIZEY3 HIFERA| (PRE) 7t 20|
: ]pr Accelink Technologies ;f;\IY) Eoptolink Technologies
100 1 465 1
90 45 |
80 1 365
70 315 |
60 265 4
50 215
40 165 -
30 15
20 4 65
10 i i i i i i 15 , : ; : : .
20.1 211 22.1 23.1 241 25.1 26.1 20.1 21.1 22.1 23.1 241 25.1 26.1
Xt&: Bloomberg, Ut Xt2: Bloomberg, OfL5H

OfLIFH-



SAAMH|A Weekly

£92£ 8! Valuation

TEH 47. 843 FHB{2I| 712 WRofo|A Holg (9] : Mo, 9, b, %)
YAty 37t A7t ToE 2
W ™ M 6M YTD YR P/E P/B
KOSPI 5,583 4463912 0.0) 1.1 \ 340 64.4 32,5 116.8 8.7 1.5
SMY 603 38,842 18 (4.8)\ 22 224 233 319 10.9 1.0
SK=|E 76,200 16,367 .2 2.3 41.1 38.3 424 36.3 142 1.3
KT 61,500 15,499 6.4 (4.4) 16.9 19.9 16.9 259 9.6 0.8
LGS EYA 15,260 6,559 1.7 11.m) 1.1 0.7 37 42.8 9.0 0.7
£H 48 £3589 (T« warel)
N 204 g

YAE 7|3 o712 Q| =20l B
KOSPI 77,530 (37,405) (2,383,104) 2,229,146
EXY 5,713 (804) (12,438) 6,726
NEEE (851) (1,428) (9,553) 10,411
KT 3,979 559 317) (3,716)
LGS EYA 2,599 66 (2,547) 98)

LB 49 22Y 7{4i22| Valuation [

—~

CkOJ : AlOIUSD, USD,JPY,HKD,CNY, b, %)

= 26F
YAy =7t A| 70
w ™ 3M 6M YTD YR P/E P/B

S&P500 6,673 (1.0) 2.4 2.3) 1.3 (2.5) 20.8

NASDAQ 24,534 0.4) 0.8) (2.6) 1.8 (2.8) 27.6

Nikkei225 54,453 (3.3 (5.5 5.8 20.2 6.9 46.2

Hangseng 25,717 0.9 (3.9 1.7) (3.3) 0.4) 8.8

Verizon 51 214 (1.0 33 238 15.1 243 15.8 10.3 1.9
AT&T 27 192 4.4 4.5 1.4 7.9 10.3 5.0 12.0 1.6
T-mobile 214 236 (3.2) (.3 9.8 (11.3) 5.6 (17.3) 20.3 4.1
CISCO 78 307 1.1 1.2 0.1) 16.8 0.9 30.3 18.7 6.2
ERICSSON 1" 39 2.6 3.2 19.3 44.2 18.3 44.6 15.4 3.1
KDDI 2,627 69 (1.3) (2.2) (1.8 5.6 2.7 10.4 13.6 1.9
Softbank Corp 3,748 128 8.9 (18.5) (20.0) (21.5) (18.7) 84.5 6.5 1.4
Rakuten 784 10 4.8 (12.9) 17.5) (20.2) (23.6) (14.6) NA 2.2
China Mobile 79 225 1.1 2.1 (7.7) 9.1 (2.3) (3.4) 10.6 1.1
China Unicom 8 31 0.3 8.4 8.6) (20.1) 1.0 (13.7) 9.9 0.6
China Telecom 5 78 0.8 5.1 9.0) (10.8) (4.6) 12.1) 1.9 0.9
/TE 37 24 2.2 (1.6) 3.1 (17.0) 3.4 (1.6) 20.0 2.1
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(9 %p)

243 ™ 6M YTD 1YR
NGEE = (2.2) (13.3) 7.1 (26.1) (58.2) (86.8)
KT 6.4 (6.0) 17.1) (44.5) (31.5) 41.7)
LGS EYHA 1.7 (12.5) (32.9) (63.8) (61.1) (155.0)
Verizon 1.2 57 26.1 13.8 (48.3) 0.3)
AT&T 3.1 .1 13.7 (8.7) (28.3) (12.7)
T-mobile 0.9 (1.5 12.5 3.1 (71.7) (41.3)
CISCO 0.9 2.0 2.6 15.0 (63.7) 34
ERICSSON 3.4 4.0 22.0 424 (33.6) 17.2
U NTT Docomo (0.5) 1.9 9.3) (16.4) (76.8) (38.2)
KDDI (1.5 (10.3) (86.2) (101.1) (142.3) (99.7)
Softbank Corp 1.6 (6.6) (22.8) (40.1) (77.2) (60.6)
5= China Mobile 0.7) 42 (7.7) (7.5) 22.8 (12.5)
China Unicom 0.0 10.5 8.5 (18.4) 22.5 (23.1)
China Telecom 0.8) 5.7 (10.3) (10.5) 29.4 (23.6)
/TE (3.6) 3.1 0.7) (13.2) 15.5 (13.2)
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E2[9jA ¥E Uy 2 2837 1j2ig
NEE
12|&
o s EXto|A SBR}
120500 - k22 27TP T ™ CE! £ /5%
2623 BUY 100,000
100,000 - 26.1.27 BUY 80,000 “12.47% -9.38%
80,000 - 25.10.31 BUY 55,000 -1.16% 14.00%
0 25328 19 73 - -
60,000 1 24328 BUY 70,000 -21.72% -12.14%
40,000 | 23.12.21 BUY 60,000 -14.64% -9.83%
20,000 |
24.03 24.06 24.09 24.12 2503 25.06 25.09 25.12 26.03
E2[9A ¥ME U U 25371 2|8
KT
niEIEe
o ot sxiojd  =aF%t
80600 - —KT +77P = T T B2 5 /5
70,000 | 2616 BUY 76,000
60,000 1 25123 BUY 70,000 -2470% -22.57%
5o’ooo 25925 BUY 65,000 -23.37% -21.23%
P00 25227 BUY 70,000 -25.61% -16.57%
40,000 1 24.10.29 BUY 60,000 -24.54% -18.33%
30,000 2489 BUY 50,000 -18.52% -11.60%
20,000 - 24626 Neutral 45,000 -17.00% -11.44%
10,000 - 24328 Neutral 39,000 -7.79% -3.33%
0 \ \ \ \ \ \ \ \ 23911 Neutral 33,000 593% 27.88%
24.03 24.06 24.09 24.12 2503 2506 25.09 25.12 26.03
E2foH HiE WY U S8Rt 1S
LGRE3A
12|
o LI Exto|H ag=xy
LY 17 2TP Y s Rl ER LV
26127 BUY 20,000
20,000 | 25627 BUY 16,000 -6.38% 131%
2412.4 BUY 14,000 -19.13% 2.14%
15,000 - 24.11.26 BUY 13,000 -10.26% -8.46%
10,000 - 24328 Neutral 13,000 ~24.06% -13.54%
‘ 23.12.21 Neutral 11,000 -8.00% -4.64%
5,000 -
24.03 24.06 24.09 24.12 2503 2506 25.09 25.12 26.03
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FAOH HE LY U SERIL 122

e
12|&
s ym =xfo| 71 g8z
25000 - ——sajc 2TP r e il 2 A2/80%
26.3.12 BUY 20,000
20,000 | 2623 BUY 15,000 -41.29% -21.93%
257.29 BUY 12,000 -39.92% -25.92%
15,000 252,18 BUY 15,000 -54.06% -49.47%
| I 241218 BUY 10,000 -30.82% -19.10%
10,000 -
' 24317 14 # i} _
5000 - 23317 BUY 15,000 -61.80% -52.80%
2403 2406 2409 2412 2503 2506 2509 25.12 26.03
EZ9A HE WY U 2837t A2ig
Q0f| ZZojjo] X[OFO] M|
niEIEe
. it sxjoj  =azv
120000 . —— 2olmojolxiofoluy ARTP ) e Bt Ha/H
26.3.10 BUY 100,000
100,000 - 26128 BUY 80,000 -31.53% -10.63%
80,000 - 26.1.7 BUY 60,000 -38.91% -30.33%
2564 BUY 40,000 ~28.47% -6.25%
60,000 1 241218 BUY 25,000 -37.88% -16.40%
40,000 | 24.7.20 19 #t - -
— 0, — 0,
20,000 | 23.7.20 BUY 40,000 59.12% 50.73%
2403 24.06 2409 24.12 2503 2506 25.09 25.12 26.03
S0/ WS U U BEZT} VA
o] wofojof2| &
12|
o) L] Exto|A ag=xy
80550 - 0| L-010[0f2) & 237TP Y s R e 7/
70000 | 2?61;?8 1 juvj 60,000
60,000 | e 2 B
<0000 241218 BUY 40,000 -47.99% -38.500%
' , 24,1015 BUY 47,000 -61.76% -56.49%
40,000 |
24.7.24 19 - -
30,000 23724 BUY 70,000 -64.35% -55.14%
20,000 |
10,000 -

24,03 24.06 24.09 2412 2503 25.06 25.09 2512 26.03
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SAMHIA Weekly 2026.3.16

FAOA BE UY U

2837 Y

AHo|AH =R
niIEey
o) s EXto|A SHEFt
050 - Aolye 2 277P T & B2 /A
15,000 | 2623 BUY 35,000
10000 | 2573 BUY 25,000 -42.82% 2432%
s 000 241218 BUY 15,000 -30.86% ~7.40%
000 241016 BUY 20,000 -60.02% ~5475%
20,000 1 24320 BUY 25,000 -50.47% -31.60%
15,000 23329 Not Rated - - -
10,000 |
5000 |
24.03 2406 2409 2412 2503 2506 2509 2512 26.03
S0 WS WY Y SEZV UL
O[O MIE{3{|0]
1ze
. i sxo =R}
35000 - ofo|{E|Ho| 275TP = e T B 5/
10000 25515 BUY 28000
’ 1 252.18 Not Rated - - -
25000
20,000
15000 |
10,000 |
5000 |
24.03 2406 24.09 2412 2503 2506 2509 2512 26.03
E3t07 S LY Y SEZ7t UL
92y
12
o LR Exto| 7 2=y
1265 - 98)ul +7TP = T SR 2 5 0/8H
25731 BUY 10,000
10,000 - 25217 Not Rated - - -
8,000 |
6,000 |
4000 |
2,000 |

24,03 24.06 24.09 2412 2503 25.06 25.09 2512 26.03
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SRt WS U Y BEZVH RIS

RFHEZ L X

@) Calorx
100000 ; ~ —REEASZX

4>
o
-
o

80,000 |
60,000 |
40,000 |

20,000

24.03 24.06 24.09 24.12 25.03 25.06 25.09 2512 26.03

e

2633
26.1.7
25.10.14

sxjoj  2EF}

BUY 80,000
BUY 50,000
BUY 30,000

12 E
B A1/8x

-32.64% -7.50%
-34.52% -12.33%

Q0824

(&) s AT
60,000 - Q0|52 +78TP

50,000
40,000 -
30,000
20,000
10,000 |

24.03 24.06 24.09 2412 2503 25.06 25.09 25.12 26.03

sxod =83

BUY 50,000
BUY 30,000
Not Rated -

2e
B /XX

-39.98% 2.17%

SAYA HF U Y SEZTL WAL
LCLES

(&)
25,000 -

CETEPN

20,000 -
15,000 -
10,000

5,000 -

24,03 24.06 24.09 2412 2503 25.06 25.09 2512 26.03

sxjoj  8EFL

BUY 22,000

2
B H1/xx
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I Compliance Notice ‘ I EZISZ [ALY 8l E2}O|7 H|ZA|
* PAs 2026 3 162 T OHTUUAY X2 19%01 25 0t UAX| oY o EXO|70| 917|7te FXQY 0| 1VYL 7|Z0E HE
ct
* 2 XBE IO offdal AEFA)E XRO| Tt RAOVI0] 90| HO[LE * 21l &%
S0 MY S W] QIoon], E0I0] o[22 U BIgote] Aloj4gA of BUY(O ) SB[ 2501 Chl| 15% 0% 45 O
oI sU L Neutral(32)_SEF7PF 37 Off] -15%~15% S2
* 2 XZE ISR S T KO AR B9 ARo| iyt Reduce(B|554) SEFIE ©E7F OiE] 15% O1Y 0% Ihs
* 2 XRE 2T Ol AE@TAE 2026 3 162 W IFLIM §71F . AQlo g1
g BQULD X YA, Overweight(S| F2TH) 21FX|47F XX 4 Cii| 15% O 4% o2
* 22| 0]1-0/0|0f2] A 20| ZOf0|X| O[] RFHERUX 2/ EXXI2U(ES Xt Neutral(32)_FXI 47t ®AX|4 Ci] -15%~15% S
L AP 2 80H HEO| 8 MY EL HEES20 H|F oA HAl S0l ¥ Underweight(B| F54) 25XI47F BAT|4 il -15%~15% 52t

S goz, ux| HE HY ooz HOPIX| S

o

5= BUY(Ti+)  Neural(FZ)  Reduce(it) bl
2 ZAMtEE DM £Xt0f YHE HFY =SXo2 AP, ot FL0 ZGERAEO| H|S 96.76% 3.24% 0.00% 100%
& PO =H % T E 4 EUT EOF 2 X80 5 W& TAPE g 912k 20264 039 132
o ot XtE 9 YER FOiT o|L, O HYPO|L LHYS BRY 4 §len
2 SR} XRO) Taf Mool X FZYE OFA7| HIEUCE TREM ot F
Q0|& & Az 09| FAIEXIO| Ztof CHYE X MAATHO| FYXIRR A
£ + gy
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