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&8 47. siUu33 AHHEA| 7|2 WHojolA HIolg (T MY, 2, 8, %)
YAty 37t A7HEA TeE 2
w ™ 3M 6M YTD YR P/E P/B
KOSPI 5,094 4,069,577 (16.3) (5.2)‘ 26.4 59.1 20.9 101.4 8.1 1.4
SAA 552 35,605 (14.9) (7.7)‘ 1.2 12.0 13.1 22.1 10.1 0.9
SK=|E 70,300 15,100 (13.2) 9.8 29.7 28.5 314 255 13.1 1.2
KT 54,900 13,836 (16.2) (4.0) 34 38 4.4 15.1 8.6 0.7
LGS EYA 14,580 6,267 (16.2) (10.2) (4.4) 0.3 (1.0) 389 8.6 0.7
=& 48. #2FY (9] - uhgred)
i+ ta
Ak 7| Rkl Q=0 B
KOSPI (597,824) (72,746) 230,261 79,582
A (9,805) (4,297) 37,364 (27,476)
NEEE (6,387) (702) 34,224 (28,654)
KT (4971) (3,681) @7) 1,436
LGS EYA (2,902) 86 3,001 4
LCH 49. 28Y 7{H{2A] Valuation H|w (T - AHUSD, USDJPY,HKD,CNY, B, %)
YAy 37t A7HEY TeE 2
W ™ 3M 6M YTD YR P/E P/B

S&P500 6,870 0.1) 1.0 (0.0) 6.0 0.4 17.6

NASDAQ 25,094 0.5 2.2 2.3) 6.1 0.6) 21.6

Nikkei225 54,246 6.3) 2.5 9.2 28.2 9.5 474

Hangseng 25,249 (5.2 6.1) 3.2 0.7) 1.5) 7.0

Verizon 51 216 2.1 8.7 22.8 15.4 257 19.5 10.4 2.0
AT&T 29 203 3.5 6.1 14.6 Q.1 16.7 10.7 12.7 1.7
T-mobile 220 242 1.2 8.8 4.8 (13.1) 8.2 (16.4) 20.7 42
CISCO 81 319 1.8 (1.8 37 20.9 5.0 26.4 19.4 6.5
ERICSSON 1" 38 (1.6) 43 20.1 424 18.2 322 15.1 3.1
KDDI 2,650 71 0.2 (3.9 0.0 6.0 (1.2) 9.0 13.8 2.0
Softbank Corp 3,706 140 (5.8) 1.5 (20.1) 0.8) (12.5) 927 8.3 1.5
Rakuten 786 11 4.7) (15.4) a7.1m) (12.3) (21.4) (13.0) NA 2.3
China Mobile 78 221 1.1 .4 (10.0) 8.6) (4.0 (3.4) 10.4 1.1
China Unicom 8 30 1.7 4.5 (13.6) (18.6) (1.3) (20.0) 9.7 0.6
China Telecom 5 76 0.2 (2.0) (15.9) (12.5) (7.4) (16.8) 11.6 0.9
/TE 37 24 .7) 2.8 (10.4) (10.1) 0.6) 1.6 227 2.3
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(9 %p)

243 ™ 6M YTD 1YR
NGEE = 3.1 (7.9 33 (30.6) (51.5) (77.5)
KT 0.1 0.8 (23.0) (55.4) (32.2) (42.3)
LGS EYHA 0.1 (5.7) (30.8) (58.8) (49.3) (137.0)
Verizon 5.1 7.7 239 10.2 (52.0) 0.5
AT&T 5.1 5.1 14.0 7.7) (25.0) (8.4)
T-mobile 1.4 6.6 7.5 (19.0) (73.0) (40.3)
CISCO 3.1 4.0) 59 12.8 (62.3) 4.5
ERICSSON 29 2.1 21.8 375 (38.9) 15.7
U NTT Docomo 7.2 (5.7) 7.0 (22.9) (74.8) (37.3)
KDDI 0.8) 6.1) (85.9) (103.5) (142.2) (98.6)
Softbank Corp 3.6 (16.5) (22.9) (38.6) (76.0) (57.6)
5= China Mobile 4.4 3.5 (7.4) 0.1 23.8 (11.6)
China Unicom 6.1 8.8 (13.0) (20.1) 20.4 (27.9)
China Telecom 5.1 3.5 (15.2) (13.3) 30.1 (24.5)
/TE 3.1 7.2 (11.2) (10.2) 17.2 (10.2)
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E2[9jA ¥E Uy 2 2837 1j2ig
NEE
12|&
o s EXto|A SBR}
120500 - k22 27TP T ™ CE! £ /5%
2623 BUY 100,000
100,000 - 26.1.27 BUY 80,000 “12.47% -9.38%
80,000 - 25.10.31 BUY 55,000 -1.16% 14.00%
H 25328 19 73 - -
60,000 1 24328 BUY 70,000 -21.72% -12.14%
40,000 | 23.12.21 BUY 60,000 -14.64% -9.83%
20,000 |
24.03 24.06 24.09 24.12 2503 25.06 25.09 25.12 26.03
E2[9A ¥ME U U 25371 2|8
KT
niEIEe
o ot sxiojd  =aF%t
80600 - —KT +77P = T T B2 5 /5
70,000 | 2616 BUY 76,000
60,000 1 25123 BUY 70,000 -2470% -22.57%
5o’ooo 25925 BUY 65,000 -23.37% -21.23%
P00 25227 BUY 70,000 -25.61% -16.57%
40,000 1 24.10.29 BUY 60,000 -24.54% -18.33%
30,000 2489 BUY 50,000 -18.52% -11.60%
20,000 - 24626 Neutral 45,000 -17.00% -11.44%
10,000 - 24328 Neutral 39,000 -7.79% -3.33%
0 \ \ \ \ \ \ \ \ 23911 Neutral 33,000 593% 27.88%
24.03 24.06 24.09 24.12 2503 2506 25.09 25.12 26.03
E2foH HiE WY U S8Rt 1S
LGRE3A
12|
o LI Exto|H ag=xy
LY 17 2TP Y s Rl ER LV
26127 BUY 20,000
20,000 | 25627 BUY 16,000 -6.38% 131%
2412.4 BUY 14,000 -19.13% 2.14%
15,000 - 24.11.26 BUY 13,000 -10.26% -8.46%
10,000 24328 Neutral 13,000 ~24.06% -13.54%
‘ 23.12.21 Neutral 11,000 -8.00% -4.64%
5,000 -
24.03 24.06 24.09 24.12 2503 2506 25.09 25.12 26.03
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S $5 U U SEZT WAL
e
12|&
o mh Exjo| A 2nzxy
16500 —— 2 27TP r e =1 CE! £ /5%
14,000 | 2623 BUY 15,000
12000 | 25.7.29 BUY 12,000 -39.92% -25.92%
10‘000 25.2.18 BUY 15,000 -54.06% -49.47%
el 24.12.18 BUY 10,000 -30.82% -19.10%
8,000 1 24310 19 B - -
6,000 - 23310 BUY 15,000 -61.84% -52.80%
4,000 -
2,000 -
2403 2406 2409 2412 2503 2506 2509 25.12 26.03
SAt S U9 Y SEZF WAlg
Q0f| ZZojjo] X[OFO] M|
niEIEe
2 umt sxjo  Sazvt
100500 | —— ollmojolx|ofolu +7TP = The B £ 2/
26.1.28 BUY 80,000
80,000 | 2617 BUY 60,000 -38.91% -30.33%
2564 BUY 40,000 -28.47% -6.25%
60,000 - 241218 BUY 25,000 -37.88% -16.40%
40,000 | 24.7.20 19 ot - -
' 237.20 BUY 40,000 -59.12% -50.73%
20,000 |
2403 24.06 2409 24.12 2503 2506 25.09 25.12 26.03
E2foH HiE WY U S8Rt 1S
MESIMIVEES
12|
o L Exto|A 2=y
ol ol=gtolofe| & ATP = s R iz 2 2/80x
70,000 | 2634 BUY 60,000
£0.000 25.12.18 19 2Lt - -
<0000 241218 BUY 40,000 -47.99% -38.500%
' 24,1015 BUY 47,000 -61.76% -56.49%
40,000 24724 149 o - -
30,000 1 23.7.24 BUY 70,000 -6435% -55.14%
20,000 |
10,000 -
24,03 24.06 24.09 2412 2503 2506 2509 25.12 26.03
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SA0 WS U Y SEZT Y2US

Ao ey
1t
. g Sxod 8B
0000 C=EL +7TP r s ! K /A
35000 2623 BUY 35,000

20,000 | ‘ 2573 BUY 25,000 -42.82% -24.32%

' 24.12.18 BUY 15,000 -39.86% ~7.40%
25,000 241016 BUY 20,000 -60.02% ~54.75%
20,000 1 —\_\— 24320 BUY 25,000 -50.47% -31.60%
15,000

23329 Not Rated - - -
10,000 -

5,000 |

24,03 24.06 24.09 24.12 25.03 25.06 25.09 2512 26.03

SR WS U Y BEZV U
ofo|MEf3{0]

B2g
o it sxjold  =axot
355 ofol/E}3{o] 27TP = e T B2 £ 2/3/%]
30,000 25.5.15 BUY 28,000
' 1 25.2.18 Not Rated - - -
25,000 -

20,000
15,000
10,000
5,000 -

24.03 24.06 24.09 24.12 25.03 25.06 25.09 25.12 26.03

SAYA HF U Y SEZTL WAL

LEIET
12e
B H1/xx

=) 20t Fxiol saxt

12,000 -

25.7.31 BUY 10,000

10,000 - 25217 Not Rated - - -

8,000
6,000 -
4,000 -
2,000 -

24,03 24.06 24.09 2412 2503 25.06 25.09 2512 26.03
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SRt WS U Y BEZVH RIS

RFHEZ L X

R} SRl =EFL e

27TP B2 £ 2/
2634 BUY 80,000

80,000 - 26.1.7 BUY 50,000 -32.64% -7.50%

25.10.14 BUY 30,000 -34.52% -12.33%

@) Calorx
100000 |~ RFHESEX

60,000
40,000

20,000

24.03 24.06 24.09 24.12 25.03 25.06 25.09 2512 26.03

S0/ WS U U 2ERT} YR
Q0|42

13e
- L =xfolA =t
35 E)BJB) . Q0|&2Hd 27TP = THET ST e /A
26.1.14 BUY 30,000
26.19 Not Rated - - _

30,000 | —
25,000
20,000
15,000
10,000
5,000 -

24.03 24.06 24.09 24.12 25.03 25.06 25.09 25.12 26.03

SAYA HF U Y SEZTL WAL

QulFA
128

LR Exfo|A 2HFI =
27TP 4 s il E X /2%

26.1.21 BUY 22,000

(&)
25,000 -

CETEPN

20,000 -

15,000 -

10,000 w

5,000 -

24,03 24.06 24.09 2412 2503 25.06 25.09 2512 26.03
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