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1) ATRTY 72| &|& A T "M YHF"0f| g £ (Light Reading, 2025-01-28)
2) GlEf, Al HO|EMIE & SRS ol Y0l AT 602 &3 X|= (CNBC, 2026-01-27)
3) Ot0| &%, Skywater Technology Q!4 (Quantum Insider, 2026-01-26)
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&8 47. siUu33 AHHEA| 7|2 WHojolA HIolg (T MY, 2, 8, %)
YAty 37t A7HEA TeE >
w ™ 3M 6M YTD YR P/E P/B
KOSPI 5,171 4,146,621 53 25.2‘ 289 61.1 22.7 103.8 10.8 1.5
SAA 562 36,236 6.2 14.0‘ 16.5 1.7 15.1 27.4 10.6 0.9
SK=|E 69,000 14,821 13.1 299 28.3 25.0 29.0 259 429 1.3
KT 55,900 14,088 1.1 4.7 12.5 1.1 6.3 189 8.1 0.8
LGS EYA 16,020 6,886 39 6.4 5.0 121 8.8 61.2 13.1 0.8
=& 48. #2FY (9] - uhgred)
i+ ta
Ak 7| Rkl Q=0 B
KOSPI (1,402,103) (90,014) 400,788 1,213,078
A (37,109) 401 29.158 8,039
NEEE (39,566) (7,231) 28,250 11,397
KT 3,386 7.416 (97) (3,295)
LGS EYA (896) 239 1,013 107)
LCH 49. 28Y 7{H{2A] Valuation H|w (T - AHUSD, USDJPY,HKD,CNY, B, %)
YAy 37t A7HEY TeE 2
W ™ 3M 6M YTD YR P/E P/B

S&P500 6,721 (1.6) 0.7 1.8 123 143 1.1

NASDAQ 24,648 .2 0.6) 1.8 13.5 17.3 12.0

Nikkei225 49,512 (3.6) 0.7 8.2 26.1 229 254

Hangseng 25,469 (2.0 (3.5) (5.9 6.2 27.0 293

Verizon 41 172 0.0) 0.3 (7.5 (2.3 2.2 0.2 8.7 1.6
AT&T 24 173 0.9 4.4 17.5) (11.9) 7.0 6.7 11.8 1.5
T-mobile 199 223 2.2 (7.6) (16.7) (10.0) 9.7) 9.7 19.7 3.8
CISCO 76 300 (2.3 (2.3 12.2 16.3 284 299 18.5 6.1
ERICSSON 10 32 0.3 0.9 19.3 15.2 18.4 16.2 1.7 2.7
KDDI 2,693 73 1.2 2.0 8.8 1.3 7.7 9.8 14.0 2.0
Softbank Corp 16,755 149 9.2) (13.7) (11.0) 86.9 76.8 72.1 11.9 1.7
Rakuten 936 13 0.3 3.0 6.3) 13.3 8.5 (6.5) NA 2.6
China Mobile 84 238 .4 .7) (.0) .7) 10.2 11.6 11.5 1.2
China Unicom 8 33 .1) (10.4) (13.9) (10.9) 13.9 18.1 10.7 0.6
China Telecom 5 83 (3.0 4.7) (1.6) (3.5 12.5 13.0 13.1 1.0
/TE 37 24 .0 6.3) (16.5) 17.3 (8.5 6.9 22.1 2.3
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@91 :%p)

A3 W 6M YTD 1YR
NGEE = 7.8 7.2 0.7) (36.1) (57.0) (83.9)
KT (4.2) 17.0) (16.5) (60.0) (32.2) (42.3)
LGS EYHA (1.4) (14.6) (24.0) (49.0) (38.1) (131.0)
Verizon 48 (3.0 9.4 (14.7) (73.9) (10.8)
ATRT 2.3 (6.4) (19.4) (24.2) (45.8) 4.4)
T-mobile 6.5 (7.0) (18.5) (23.4) (83.5) 21.7)
CIsCoO 0.9 (2.9 10.5 2.8 (68.4) 17.8
ERICSSON 40 (0.2) 17.5 1.7 (66.3) 42
U NTT Docomo 1.9 (0.6) (3.5 (18.5) (54.5) (18.1)
KDDI @®.1 (12.6) 17.8) 64.7 107.1 445
Softbank Corp 0.4 1.9 (16.0) (13.0) (32.6) (32.0)
5= China Mobile a.m 0.9) 2.9 9.2) 34.4 (16.8)
China Unicom (2.3 8.6) 9.2 (19.0) 36.1 9.3)
China Telecom (2.6) (2.9) 2.0 1.1) 454 (15.1)
/TE 11.8) 4.5 (10.9) 1.1 16.1 17.8)
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E2oH HE WY U S537t 22l
N
12|&
2 o =xjo| 2157
100500 - sklE 27TP r s =1 32 | /2%
26.1.27 BUY 80,000
80,000 25.10.31 BUY 55,000 -1.16% 14.00%
| 25328 19 Hn - -
60,000 - 24328 BUY 70,000 -21.72% -12.14%
BUY 60,000 -14.64% -9.83%
20,000 | 23.12.21 S b b
20,000 -
2401 24.04 24.07 24.10 2501 25.04 2507 25.10 26.01
S0/ WS U Y 2EZV UL
KT
12|
o, L Ex1o|AH 2=y
SOE)‘GJ()) 7 KT AHTP SOy EXjolA SHEFT} e 2|1/
70,000 26.16 BUY 76,000
60,000 | 25123 BUY 70,000 -24.70% -22.57%
50‘000 259.25 BUY 65,000 -23.37% -21.23%
el 25227 BUY 70,000 -2561% -16.57%
40,000 24.10.29 BUY 60,000 -24.54% -18.33%
30,000 1 2489 BUY 50,000 -18.52% -11.60%
20,000 - 24,626 Neutral 45,000 -17.00% -11.44%
10,000 24328 Neutral 39,000 -7.79% -333%
0 : : : : : : : : 2911 Neutral 33,000 593% 27.88%
24.01 24.04 2407 2410 2501 2504 2507 25.10 26.01
E2H HF WY U SH5R7 22
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IR
o, U Exjo|A ag=xy
5B ——ilcamax 27TP s T T ma mua
26.1.27 BUY 20,000
20,000 | 25627 BUY 16,000 -6.38% 131%
24.12.4 BUY 14,000 -19.13% 2.14%
15,000 - 24.11.26 BUY 13,000 -10.26% -8.46%
10,000 24328 Neutral 13,000 -24.06% -13.54%
' 23.12.21 Neutral 11,000 -8.00% -4.64%
5000 |
0 : : : : : : : :
24.01 24.04 2407 2410 2501 25.04 2507 25.10 26.01
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' 2423 19 71t - _
8,000 1 2323 BUY 15,000 -61.83% ~52.80%
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26.1.28 BUY 80,000
80,000 26.17 BUY 60,000 -38.91% -30.33%
2564 BUY 40,000 -28.47% -6.25%
60,000 - 24.12.18 BUY 25,000 -37.88% -16.40%
SRl - -
40,000 247.20 gt
23720 BUY 40,000 -59.12% -50.73%
20,000 -
2401 24.04 24.07 24.10 2501 25.04 2507 25.10 26.01
B2t ¥E WY U Z2EFL 12|18
0[L-0f0]0f2| A
12|
o LT Exto|A =R £
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70,000 | 24.12.18 BUY 40,000 ] ]
60000 | 2;14170245 1 jujgm 47,000 761,776/0 —sa,jw/o
30,000 237.24 BUY 70,000 -64.35% -55.14%
40,000 1
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20,000 W
10,000 -
2401 24.04 2407 24.10 2501 2504 2507 25.10 26.01
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24320 BUY 25,000 -50.47% -31.60%
23329 Not Rated - - -

Jo
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10,000 -
5000 |
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30,000 25.5.15 BUY 28,000
! 25218 Not Rated - - -
25,000
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