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1) [MSD]= 7IERUSCY Al &t ’8 e YEUG. 0= AFY 30~40% d&2 €79
o N0lgks SEE /X%, J-code YF2 UiE g0 L eflde XUT HE UiE
5(2Q265H 0I%)0l ZIHhELt. 2) [Pfizer]l= Metsera Q142 ZEOH H|RF X|SX|0f THOY
M “Ultra-Long-Acting”& Z X%t 0| EO|AFHO|Ct Eot ZHd 3S bio22E Q140 PD-
IXVEGFQ! PF-44049] Pivotal 41}, Nectin-4 EF?{l ADCQI PADCEVO| X2Z ixfof| Xl

Ot= 29171Y. 3) [AstraZenecal= 26F U BIZX| 2| HH 37§ 0|d2 &Y LBE

02 HO|W, YTt HZO|IFEH, T cell AAHO|N, CAR-T) YHO = FAUH| 7HY
O|TENS FZOIRL. 4) [Roche]e| B¢ LXTOIH X|2X| Trontinemab2 OfX|
930l YR, 2580 LEHo & B|RF MASHZF FQ0F O[HIEZH & X Ottt 5) [Ei
Lilyl= £7| ZX0P0IH ASSE 01F5 27t 28 T2 AgeE 21 UZE %, o
‘gTt HITHZ ADC, HARIQOFS, siRNA, SHAIX| 2Xof Tt =& TdS oY Fof
H F2 X Ot 6) [Sandoz]ofME 7HE 5Q SC Moz 3y FA LA UZOo2
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o|Z2fol & U2 HZor% 1, [Biohaven]= FGFR3-ADC IO IL2fQlS 26\ “fHt7| /4
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1. Merck & co.(MSD)

1) MerckQ| 4] ZHAIQI F|E2CIO] SC4A ATE

LOE(S 3 44) ¥ ® ¥ 18-247HY U 01 4B 30~40% TR LY %K.
SC2 WLt #At pool A2 @ 27| HYL J-code(9fHH| 8HTAL) YRE Tt 47|12 OfZ0| FHOL
FIERCHIV 72 Qstoll x| 92 204, 0lF I 9T A,

® ©= E= Lynparza(PARP XUliH|), Welireg(HIF-2a MoiH)t 22 F1&
Mot HX MO|A & Its’d &3 O|% IV HH|Qfe| HEo2 & ik ZHo[Lt
HISL Mo W Fojat oflyel,

2) efinopegdutide £2H2| o|g ($0IFE 0 gt Y 1Y Q2l)

284 Uj Y34 22 ool Ol Merck] 2rEO|A efinopegdutide?t 26 IIR|AE EL 7| MYO| 2262
Jsst mojmaert oz B UL A% Zolate Jidhet gl H oigx r
T} J2iLt OO Mercks 2U0IL E4KO02 SEHAH Y&
1) THO| Z2f0I0| ML 7|XHOIX| Qof vy Lo|Z2felo] & UL
7| OBAIHZ DY), PHAL 2) O H3F0|E Y¥2 EUE &O

2798 U 3% completion date A47H0| 7rLUf mo| Z2kQl0| o)
OF AEY & mMO|Z2lRle RF FFHOZE open-label2 LU E FHY 4 QU

3Q25 HHYH(Q2025F10E30Y)0M L2y Fo& ﬁ7HH WS & PMOM = AGEIK|
L mo|Zfole MK-5474 (COPD), MK-1167/2214 (¥X00|0), MK-7262 (&

9! MK-6024 (efinopegdutide, MASH)QIG|, @5 &5X 02 Double-blind2 A& TI%Y
0IC}. OF23f MASH X|ZX[Ql Resmetiromel U43%0lA 9B (MAESTRO-NASH),
Semaglutide= 8F(ESSENCE) 02 MAH|HZE 120IH 2610f /d53HQ ZutE HH2E 7t
MOl 7|1Z2F W 3% completion date ML SII0ICHE, Tt&40lcls FE). Ef
efinopegdutide®| 2b’d-& Clinical trialsdf| “Completed’ 2 “JEi7F HEE ATt JPMHCO| A
OF I{O|Zafol A7) AL HIE ZO[24R, ThS 2Ol 2632 (9:00 am ET) 4Q25 AXLE
il efinopegdutidedi] CHYH IGI0| 9t W] ot wh2d| 8|28t 2102 HYPICt,

SE1. JPMHC 20260I1M Merck?7t “2EHAE| $EZ”02 g3t mo|Z2ol

2024 2025 2026 2027 2028+
2 KEYTRUDA Qllex islatravir + lenacapavir? MK-1406 Iintismeranautogene’
I “"NREVA'R * | ' | NRTTI + capsid inhibitor * zanamivir-Fc conjugate * INT
Ohtuggyre 7 * MK-3000 * sacituzumab tirumotecan? opevesostat
R ENFLONSIA" Whnt agonist TROP2 ADC CYPTATI
S CAPVAXIVE enlicitide decanoate Tulisokibart * ifinatamab deruxtecan® * calderasib?
e Oral PCSK9i TL1A mAb B7-H3 ADC KRAS G12Ci
doravirine + islatravir nemtabrutinib patritumab deruxtecan?
NNRTI + NRTTI BTKi HER3 ADC
MK-8527 V181
NRTTI Tetravalent dengue vaccine
zilovertamab vedotin gocatamig
ROR1ADC DLL3 T-cell engager
raludotatug deruxtecan? MK-1045
CDH6 ADC CD3xCD19 T-cell engager
* Key near-term programs bomedemstat MK-8748
LSD1i Tie2 agonist/VEGFi
I First-in-class potential islatravir + ulonivirine
NRTTI + NNRTI
Therapeutic area Oncology I | C'";i:s'"iert;t““c & | Infectious Disease I ! Ophthalmolog
Mid-2030s commercial opportunity? >$25B! ~$20B ~$158 >$58 >$58

ZF1: §2 2rA0||A gocatamig?t MK-1045= 424 F0|X|2t open-label0| 11, MK-87432 Z-2 Ok} X|2X| MK-3000(BRUNELLO /o2 EOt 3% 7|7t 20| gnfet
Z2: 0 =410 “Timing above represents approval date for marketed products or earliest Phase 3 primary completion date according to dlinicaltrials.gov for pipeline compounds” &
X}2: JPMHC 2026 Merck presentation, Ott5H
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E82 Merck?| 327| 43 YE 4 mo|=2fQl 2|AE (2025.10.30)

A|2f/810|2 Overweight

Oncology Cardiopulmonary Oncology Oncology
MK-1022 (patritumab MK-5475 MEK-1022 (patritumab deruxtecan)! KEYTRUDA (MK-3475) KEYTRUDA (MK-3475)
deruxtecahy’s KEYTRUDA(MK-3475) PH-COPD Breast HCC (EU) HNSCC (JPN)
Bilia ostate ensifentrine + glycopyrrolate (MK- MK-1026 (nemtabrutinib) SCLC MIBC(USS.
Bladder KEVTRUDAQLEX (MK-3475A), [S584) Hematological Malignancies MK-3543 (bomedemstat) Ovarian (U.5., EU)
Earencal Hematological Malignancies (U.S.) ) ) MK-10842 Myeloproliferative Disorders KEYTRUDA QLEX (MK-34754)
Endometrial MK-5684 (opevesostat) S0z (efinopegdutide) CRC MK-5684 (opevesostat) MIBC (U.S.)
Esophageal Breast NSCLC Prostate Previously Approved Tumors (EUY
Gastric Endometrial MK-7262
Hee COvarian Atherosclerosis. MK-1308A (quavonlimab -+ LYNPARZA (MK-7339)2 Infectious Disease
HNSCC MK-5309 (raludotatug WINREVAIR (MK-7962) permbrolizumal HeCLC
Melanoma deruxtecan)’ Pulmonary Hypertension due|m ENFLONSIA (MK-1654)
HscLe Biliary Left Heart Disease MK-2140 (zilovertamab vedotin) V940 (intismeran autogene)2 Respiratory Syncytial Virus (EU, JPN)
Pan?raer;s ?‘ME’E’I X . Hematological Malignancies Melanoma MK-8591A (doravirine + islatravir)
Prostate o Infectious Disease MK-24 deruxtecan)’ NSCLC HIV-Tinfection (U.5., JPN)
i N — - Esophageal

MK-2400 (finatamab derutecan)  Endometrial MK 85918 (islatravr+Ulonnirine) - SORRAE Ophthalmology
g:hirg NSCLC scLe MK30005—

ladder -

reast E,"’ﬂ”a" Immunology MK-2870 (sacituzumab tirumotecan)ys  Diabetic Macular Edema
Cervical RCC MK-7240 (tulisolibart) Breast
R sCLC Axial Spondyloarthritis Cervical Immunclogy
Encometrial : Hidradent va il MK_7240 (tulisokibart)
HCC MK-6070 (gocatamig) Rheumatoid Arthritis Gastric Crohn’s Di
HNSCC sac Systemic Sclerosis NSCLC islbdpdrosind
Melanoma Ulcerative Calitis

WELIREG (MK-6482) . Ovarian
Ovarian Breast Neuroscience Cardionul Infectious Disease
Pancreas V940 (intismeran autogene)' MK-T167 ardiopuimonary P ——
y Alzheimer’s Disease MK-8527
MK-2870 (sacituzumab Bladder MK-0616 (enlicitide decanoate) HIV-1PrEP
tirumotecan)'* RCC MK-2214 Hypercholesterolemia
Biliar imer" MK-8591A (doravirine + islatravir)
ry Alzheimer's Disease \C
Bladder Vaccines HIV-Tinfection (EU)
: i e

Ecophageal 0 Eht halmo |Dgz i mﬁﬁlﬁ?&ﬁﬁtmw + lenacapavir)’
Neoplasm Malignant MK-8748 Dengue Fever Virus
Pancreatic Eye Disorders LAGEVRIO (MK-4482)15

COVID-19 Antiviral (U.S.)

As of October 30, 2025

Fl 52 YA O PMHCOIM B7H=IX| 2iQf1, BF double-bliindz A% &
X}2: 3Q25 Merck earning call, SHH5H
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H[2k2 Ultra-Long-Acting,
PD-1xVEGF £EH,
Nectin-4 Et2l ADCQI
PADCEVY| 233 Yui

Amylinite] FE& Y 2
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2. Pfizer

1) 261 FIHYAE FHO| LB

253 PMHCOIMS QU41442E 44801El of A THo| ZEfolo)

OF20| XSF WY YAIIX]
e Hre HOiEET| Qoje 264 FR|AE FHoz To|Zalole AJKUIICE 1) 7t
H S0 T Ze 250 9140t Metserad] B[7F A|ZH2A, I T2 Io| Chof

“Utra-Long-Acting” $A10{ 244 YJALO] JHeh M2kn) mhAlS TEAoHA| HO{FQi0, 2) 254
of $=9 3S bio2FH QI40t PD-1XVEGFQ! PF-4404= 4719] 4E 1X} X|2X|2 Bt

301 Q4 ZIE FIY MYo|Ct. 3) Nectin-4 EHIQ| 7|40 ADCQI PADCEVR| M g%
HEF OIAE Offf LOj7 2 OHIETL & 702 HOIT} Pfizer7t BAIM 02 HA[TH Lo
H=o| oHAS Seagen/Biohaven/Metsera 5 7|14 71X 39l FQ R&D OfUAE
S, 283 0% B2 A'Geh MF| Xt Al Mg grAto|cy,

2) Pfizer9| HIOF X|22)| 7HY X2 U2 YA AUE QOf
@ 0|30 8|3 AL O 30%7t Xi| RYOHEE, 0l HofI2er SARY. &, ¢
g A HF0| oy 20 WW 310, BH OJERIF W2 AHX} F&E
(consumer-driven) A7
@ Metsera Q142 Ultra-long-acting GLP-1 Q| F7H|, AmylinE &&3i1 IF
Y T FY(AHL FIE2AE 4 Ultra-Long-Acting M7t L49F £9471)
® 268 T LYY T 1070 JHAE A O F 25 Y VU A4 289 EA SH
@ Amylin ©= Q0N 36Z0|2t= O[E Al Hf TiH| -8.4% NIT TATY
ool CLP-1 &2 71 5a° 0|87h 7IE. §82 Word i o HF g4
_|[“§5_|-UF H oz I I-

SH3. JPMHC 202601 Pfizer7t “20261 28 FIERIAE” 2 Qigst mo|Zaol

Pfizer Pipeline | Key Anticipated 2026 Catalysts

Regulatory Decisions

HYMPAVZI (marstacimab)
@ PADCEV (enfortumab vedotin)!
PADCEV (enfortumab vedotin)

TUKYSA (tucatinib)

® Approved

Data Readouts Pivotal Study Starts

ELREXFIO (elranatamab) HYMPAVZI (marstacimab) PD-1xVEGF (PF'4404)

P LITFULO (ritlecitinib)
LITFULO (ritlecitinib) PD-1xVEGF (PF'4404) + PADCEV
(enfortumab vedotin)

NURTEC (rimegepant)

Lyme Disease Vaccine Candidate (PF-07307405)
Sigvotatug vedotin (PF-08046047)

NURTEC (rimegepant)
Mevrometostat (PF-06821497)

Ultra-Long-Acting GLP-1 (PF'3944
PADCEV (enfortumab vedotin) / MET-097i)*

Sigvotatug vedotin (PF-08046047)

PCV25 (PF-07872412) ® Study started
TALZENNA (talazoparib) + XTANDI (enzalutamide)

@ PD-1xVEGF (PF'4404)!

Ultra-Long-Acting GLP-1 (PF'3944 / MET-097i)

PD-1xVEGF (PF'4404)

Ultra-Long-Acting GLP-1 + Amylin (PF'3945 / MET-233i) Combo

ZF1:NBRx: &2 YfALE= Metsera Q142 HEDF H|TH X 2|, Tk grA = 3S bio28H Q14PF PD-1XVEGFY

Xt2: JPMHC 2026 Pfizer presentation, OS2
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A FHe Sop=

1) 43 B2 Y CV AY 23
2) ADC

3) OIFEH HE

3. AstraZeneca

1) BI2H2 HIQSH, CIYS U2 YHUOR UM MY 5

AR M= DSYAHE BF X|EH Laroprovstat(B &, PCSKO XUKX|)Qt HITHX| 2
X| Elecoglipron(GLP-1R, X &X} OFS), AZD6234(Amylin SAHY|), AZD9550(CLP-
TR/GCGR dual agonish)E iy 22 g9t O] & HITX[ZHISE 20263 Ui Fadt
Y2y BAUE FIHE of7golct.

ADC2& B7-H3 HXQI Sonevatamab vedotin(-VC-MMAE), B7-H4 EXQl Puxisatamab
samrotecan(-VA-Top1i), FRa EXQI Torvutatug samrotecan(-VA-Top1i)0| HAZEIALS.
0] & B7-H3 ADCQ! Sonevatamab vedotin® 20 87| 5 X34 HIO|HE FI1Y o
30|t

ADCE NIth HUH| EO0k= OlF EFHO] =0f TC XM HIFYH(0)= Ol THH =
M 7|Z9| PD-1/PD-L1 XOliM|E uXot= HE SHEZ ¢ FO2, Rilvegostomig(PD-
IXTICIT)2 Volrustomig(PD-1xCTLA-4)0f| THOHAMTE 147H0] QA3 TIT F0|Ch uiAl
mo|Zefol o 2 HAgoF AZD6243 (BCMA/CD19 dual-targeting)& CAR-THA{ O|%F E}ZHIO
1, surovatamig(CD19xCD3) &= T cell QIAHO|MZA O|% Ef2Hlo|T,

& AN ZFHANSCLO), £, I ALY THIHR 0L HHS SHOIH QJAt
7t H30te ¥H2 290 2OIFUG (PMHC 2026 Appedix®] FH| 7L map &)

T H4, JPMHC 20260IM AstraZenecaZt 275t Sy 2of

Weight management and
CV risk factors

Establish and lead in new
weight management
paradigm and CV risk

factors

3 Phase Il trials ongoing
with laroprovstat

Next-gen 10 bispecifics e
T-cell engagers
Develop scalable cell

therapies and T-cell
engagers across TAs

Replace systemic
chemotherapy and
radiotherapy

Replace existing
PD-1/ PD-L1 inhibitors

14 Phase Ill trials with

AZD0120 and surovatamig

Multiple Phase Il trials to
readout in 2026

elecoglipron (AZD5004)
AZD6234 | AZD9550 + AZD6234

Phase lll readout rilvegostomig and X
expected H1 2026 volrustomig initiated* comzilggfl 3%r2|§data
and Encouraging earI\.,r evi.dence surovatamig Phase Il
entered Phase lll in 2025 for ADC combination announced in 1L FL and DLBCL

Z1: Sone-vedo, Sonevatamab vedotin; Puxi-sam, Puxisatamab samrotecan; Torvu-sam, Torvutatug samrotecan
F2 82 UAs 20269 F Y B 324 0Pl mo|Zafel

Xt&: JPMHC 2026 AZ presentation, D45
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254 WOt Med} 21281 £
78 YR Yzsto[n] AZX

£85. JPMHC 20260fIM Roche?} 37Hi%t

4. Roche

1) S3MAlE H[9H} MASH, 2740f| 223510| £37| Y BY =

Roches 20 Zhd Cfjd| ZFZTt presentation2 HYCH ZHE(25E)0fl= QR M8 7|
12| &, EUor 200 CAR-T ZEE2|Q o}, ERYA SoC &, YAT0|H X
2X| Trontinemab/ T BYHE/ TL1A BRI &H|/ST2 T Astegolimab/ ZEHES X|
2X| Vamikibart/ B|ZEX|2X|/ RNAIQ! ZilebesiranQ| “guf, 7Hgh W3F T& M2

it W2 2F 2OMEE YM0] B0 ULt g Z0H(26'3) JPMHCOf|M = E4
2 28K 20iH|(SERD)Q! Giredestrant@} CHerd ZHurE X|2H|Q FenebrutinibQ] 7Hgf
=kt ‘gufol| CHor 4T ZOE|QIC.

oIl HE 20 Yu3Yoll TYot=
158
—

o|H

&thof

10| AE

_|>|

TrontinemabOf| Cfer “gufe T A=of Ciet g
S O o2 9F 3A(TRONTER)Q| 7|2t0] AQE|= Tf

O gte Holtt. =22 1,60082
T2, 7 Yol 2 TYTH HEIOlY TR YHOIES HeI0P|= 02 E X Ottt

H|9F X| 22X ZE0L 2513 JPMHCO|A “E0]HQI XeH(Obesity: Potential to differentiate

through unique combinations)”& HXYW=G|, TA| Ef H|THK|ZH| JHErALRE H| WO

Roche?} 280t QIX| QU/UE Amylin SAHIE 1 0ff 3 Zealand pharmaZ28H 7|&9Q

SO0t (Petrelintide). Z0ie Pfizer?t H|TF X|EX|Of ZFAOD Qe 2 1S T,

Roche® ZEZ2| Q0N “H7IX|4F(F19])"0] {FUOMHAH FETH ZOILf. 258 W 89bio

OI+E Suff WO MASH X|8H| Pegozaferming ZEH0to], 204 50| & 5749 Alofw
o SHO|| Ofier Y3y TY 7Tt HIoEE 70 ofgolTt.

28] 29 DIYAE

2026: Key newsflow outlook®

Giredestrant + everolimus (post CDKi ER+/HER2- mBC) filed in US

Regulatory

Clinical results

Compound Indication Milestone
giredestrant adjuvant ER+/HER2- early BC US/EU filing
giredestrant + everolimus post CDKi ER+/HER2- mBC EU filing/US approval
Gazyva SLE US/EU filing
Gazyva INS US/EU filing
satralizumab TED US filing
vamikibart UME US/EU filing
Susvimo nAMD EU approval
Susvimo DME EU filing

PiaSky aHUs US/EU filing
Lunsumio + Polivy 2L+ DLBCL US approval
divarasib 2L KRASG12C+ NSCLC Ph Il KRASCENDO 1

giredestrant + palbociclib
Itovebi + fulvestrant
Itovebi + Phesgo

1L ER+/HER2- mBC
post CDKi HR+ mBC
PIK3CA-mut HER2+ mBC

Ph Il persevERA
PhIIl INAVO121
PhIIlINAVO122

Lunsumio + lenalidomide 2L+ FL Ph Il CELESTIMO
Enspryng MOG-AD Phlll METEOROID
fenebrutinib RMS Ph Il FENhance 1/2
Gazyva MN Phlll MAJESTY
sefaxersen IgAN Ph lIl IMAGINATION
Vabysmo CNV Ph Il POYANG
Evrysdi + emugrobart SMA Ph Il MANATEE
emugrobart FSHD Ph Il MANOEUVRE
emugrobart + tirzepatide Obesity Ph Il GYMINDA
CT-388 (QW SC) Obesity Phl

CT-868 (QD SC) T1D with Obesity Phll

CT-996 (QD oral) Obesity Phil

petrelintide Obesity Ph Il ZUPREME-1/2

Xt&: JPMHC 2026 Roche presentation, D45
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£86. JPMHC 202604 Roche?t 371t BIZHAIEA| ZEE2|Q

Committed to become a top 3 player in Obesity
Ph lll-enabling data of five NMEs to be presented in 2026

Tolerabhility Ceiling effect on weight loss
e.g. hausea/emesis is a main driver for discontinuation e.g., weight loss plateaus after 12-18 months

CT-388 + petrelintide CT-388 + petrelintide

Weight maintenance
Majority of patients regain weight after
stopping treatment

No or suboptimal response
to incretins in up to 20%’ of patients

CT-388 + petrelintide

Potential in continued
iteration of incretins
pathway AND exploring
novel MoAs

Comorbidities
>70% of PwO have at least one comorbidity

CT-388 CT-388 + petrelintide
incretin + pegozafermin

Lean muscle loss
Up to 40% of weight loss comes from muscle loss

incretin + emugrobart

Xt&: JPMHC 2026 Roche presentation, OiLE#
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HIZRA2AIE 7HY e 28,
2Q26 Orforglipron 59! of%

FDA 59! ¥ 2% 329 24

Donanemab 22E49]

314

MY g2 HAL MY

SH7. Lilly?t 28t 0j2H g3 o1F mo|Zafel ZHS. Lilly7t Ef2sH= A7 S

5. Eli Lilly

1) HIPHIZAE SOHE YY 2, TOIT B Hefofl 2y

Tirzepatide?| 253 1= s& =L FOIUATLH, HXH A2l T 0iZ010 307 0|52
=EY AR EAIE SO LillyDirects 74 £378, MY X 2/Zoj| oo &xt
A, HITE 9 T2 FYo 29| &2 Wi JH|2 I AHE 510 XAUZ A<
O|C}, X}7| H|BF H|&EQI B3| Orforglipron& Commissioner’s Priority Review T2 17
0F 20269 2Q0| 5912 7|tforn UTHHEH glE2ele gig). 1) Orforgliprondt
statin §-& M2l CHor HE20| tofM e oFE YRAHE AI"O| BUX| QoF 27| Y
D2ESY Moo AUS &, 2/ /dYH M 2H gl Ao FHorT. 2)
Medicare §H0IM= “HTR TR WS 93% A"l = GlO[HO| 7|EH0ro
inclusion criteriaS AESDH HojjA| FRIH S ZEHOIF 1, 3) AFEHOM = 71 EFgo
2 Y Ao|ty. 4) 97t QIot FRo 2 It high single-digit +&2| 7t4 4E30|
HE TYOIY, oy Haes 71F0] ofYet

T+ (+Orforglipron =A|).

2) Donanemab2 27I2 WU AIgo| Y27t

Lilly= Ot JPMHC 2026 LR0|| QJo[H, £7| LX00|H AFE DXET, WeES, X7
FLYY Y OITE 87T 22 FR AFLZR 21 4. EAo X 8t
Donanemab T2 FX[Ql Remternetug®| Q734 Zuf(TRAILBLAZER-3)= 2027E 371
oIt gt Ae FDA 7|59 22 Donanemab?l SEEUI(US 8679498) 7|&
2031 BrE ofFgRuY|, F7t JHgS UX| offo|t. YT O dEI= T ILO[ZfQ
TREE UHORI o542, Remternetug®l ¥ 20| Tef I JHY TEO| 27
Ao 2 HoIt};, Donanemab& 1) ARA 828 Zt4 2) IOtH[Fo 2 HY & BYY=

o w 1° o ns

Ezai9| Lecanemabalf H|uW0t0] SHZ0HOF & 1fM|7t got U= THO|T,

okl

NEW PLATFORMS

TO ADDRESS
Launch & Late Phase Programs UNMET NEED
i
SOFETABART i i
VEPUGRATINIB | I Antlhody Drug Conjugates
Radioligand Therapies

LEBRIKIZUMAB

;1;@ siRNA

719%+

New clinical medicines are outside of

incretins and amyli & i ici
ncretins and amylins fé< Genetic Medicine

TR YA LXOO|H K| SH|
Xt&: JPMHC 2026 Lilly presentation,

otps

Xt=: JPMHC 2026 Lilly presentation, SHH5H
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6. Sandoz
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=9A 2 g8, Ao sUie 239 5 TR AQ SCHF| ot 7|ERL O ]
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Sandoz@} UH|QHIS 2413 ALT-BAO| THTH 7[& A|9F2 ofX|otd, THE O|LR 2L THH|0f
ookt 337HY % /O AofE U2 df R0, Sandoz HE OIYREHLNIE THY F
Q102 o yotil UL Sandoz?t OF JPMHCOIM F71pE o X0l & 7| ESLE K|
2ot 2% Halozyme?| EnhanzeE M-80t1 1, THO| HF S0{2 Eu @i UL
HUE AT S 22N 55 O[T X7 & %% X2 HEY Su{
Oioh &Moo=z Ao HEY 4 AL, LH QM| FFIHYO| FFOTH Sandoz7t
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Assets in Assets
regulatory in clinical Assets in technical Assets in early
review development! development’ development
Herwenda® Opdivo® Darzalex® Eylea HD® Replozyl® Keytruda Qlex® 27
(trastuzumab) (nivolumab 1V) (daratumumab SC)| (aflibercept 8 mg) (luspatercept) (pembrolizumab SC)
Avzivi® Yervoy® Tecentriq® Tremfya® Takhzyro® Padcev®
(bevacizumab) (ipilimumab) (atezolizumab) (guselkumab) (lanadelumab) (enfortumab vedotin)
Lantus® Keytruda® Skyrizi® Dupixent® Vyvgart/Hytrulo®| Vabsymo®
(glargine) (pembrolizumab 1V) (risankizumab) (dupilumab) (efgartigimod (faricimab)
o . ) alfa IV/SC) -
NovoLog® Ocrevus Enhertu® Opdivo Qvantig® . Tezspire'
(aspart) (ocrelizumab V) (trastuzumab (nivolumab SC) Ultomiris' (tezepelumab)
(ravulizumab)
deruxtecan)
Humalog® Perjeta® 5
(lispro) (pertuzumab) Ocre\_rus
(ocrelizumab SC)

M Sandozbrand M Originator brand

ZF 82 AL Halozyme?] EnhanzeE M80H= SC Mg 22|X|4
Xtg: PMHC 2026 Sandoz presentation, OtLISH
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ZH10. JPMHC 202601|A Biohaven©| 371t mjo|=2to!

Key Milestones Anticipated in 2026

1H 2026 2H 2026
Gd-lgA1 Degrader | BHV-1400 1gA Nephropathy Initiate Pivofal IgAN
:EBLSNQA?J&?(N & 1gG Degrader | BHV-1300 Common Disease (Graves’, RA) Initiate Pivotal Graves'
;ﬁ‘;’n\:::‘m’:ﬁx:‘;m“ 1) Parkinson’'s Disease Ongoing Phase 2/3 Trial
MYOSTATIN Obesity Phase 2 Topline
ACTIVIN
ION CHANNEL KvT7 Activator | Opakalim Focal Epilepsy Pivotal Topline
Advanced or Metastatic Epithelial Tumors "}i:ael: di’xg{:i;?gaﬁ';n
Urothelial Cancer and Other Tumors Phase 1 in urothelial cancer

T H2 YA OYEH[0| 7} 7|£0|TeH ADC
Xt&: JPMHC 2026 Biohaven presentation, OfLEEH
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