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248 /9t Weekly Comment

= 7} W ™ 3M YTD YoY Comments
DI L4 Usc/bu 446.0 19 2.2 5.7 13 (18)
A Usc/bu 518.0 23 (3.4) 2.1 2.2 (3.4)
e Usc/bu 1,047.0 1.7 4.3) 17 16 6.0
Qx| USD/Ib 237.0 17.6 54.8 132 155 (54.7)
Ite USD/MT  6,077.0 3.5 7.6 13 02 (419
A Usc/Ib 15.0 2.5 1.0 ®.1) ©03) (22
Lo MYR/MT | 3,985.0 0.8 Ay (11.6) 03)  (14.0) §Séll 7%%42& ;’:}iﬁ%?ﬁ {e‘ftﬁglﬂ
el USD/Ib 3724 42 (6.0) 3.3) 6.8 177 176% Aba
o /Yy KRW 1,453.5 0.6 a.1) 19 (.7) (0.4)
21/9J0t KRW 207.9 0.5 (0.0) 4.0 2.6 Sle 341 2are G oot 244 7[olt] Hx
24 /o KRW 925.7 0.5 (1.8) 2.0) (1.4) 03 | 42% A4
Soh/ VND 18.1 (0.6) 0.9 (2.0) 49 4.0
g2i/92 UsD 12 (0.6) (0.4) 0.3 12,5 131« Moy &hxjof7te FZQF SQ6H 15008 7|2
olot/zizy CNY 70 0.1) 1.2) .1 4.3) 4.7
AMEORRN|(MY %2) USD/T 1,500.0 0.0 20 (118 0.0 0.0
SO, E0H) KRWkg | 57030  (0.9) 7.7) 3.2) 0.9) 5.0
272U, ZOf) KRW/kg | 2,2900  (11.6) 4.2) 151 (14.9) (8.0)
2O[(F=) CNY/kg 6.4 0.0 0.8 9.6 00  (44.1)
WX QH(ER)  CNYkg 176 0.0 28  (18.7) 00  (10.2)
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ticker sot A| 7201 37t 1D 1w ™ 3M YTD YoY
(bn) (%) (%) (%) (%) (%) (%)
20
Index KOSPI KRW 3,642,974 4,586 0.7 6.4 10.7 29.2 8.8 81.9
KOSDAQ KRW 507,672 948 0.4 0.2 1.8 11.0 2.4 31.0
F&B KRW 46,331 4,442 0.6 (1.5) 2.9 4.9 (1.8) 19.4
=gl KT&G KRW 16,776 142,200 0.2) 1.3 0.8 6.1 0.1 325
I+g XL r| T KRW 3,124 207,500 2.0 0.2 1.0 1.1 0.2) 17.2)
ArQFAIR KRW 9,085 1,206,000 2.3 (5.5) (7.5 (20.1) 2.0 63.0
Qg KRW 4,076 103,100 1.3) 0.0 2.2 0.2) (2.5 0.9
SAl KRW 2,473 406,500 0.2 (5.1 6.7) 9.4) 6.0 9.4
QF7| KRW 1,507 376,000 0.3 (1.8) 3.0 (7.3) 2.3) 4.9
oz KRW 995 106,900 0.4) 4.6) (11.3) (6.4) 6.7) 0.6)
OO|EXIZ KRW 1,236 17,630 0.2 3.9 6.0) 7.9 (4.9 (10.1)
24157 KRW 1,160 125,000 0.5) 6.7) (3.2 9.9 (10.2) 124
A KRW 719 20,750 4.6 0.7 1.2 (5.5 1.4 9.5
| KRW 707 74,000 0.8 1.5 0.9 4.0 0.7) 6.3)
APEOHH KRW 331 36,100 0.1 @.7) (.6) 7.4 3.1 (13.4)
Z22 KRW 499 13,100 3.6 0.9 0.5 (8.3 1.2 19.2
AIXHRY SPCAE KRW 442 51,200 0.4 0.3 6.1 0.8 1.3) 0.8
HY O KRW 496 15,100 0.3) 1.9 (4.6) 0.6) 3.3) 53
[@E=2=PNL][[e] KRW 303 25,500 1.6 2.5 (3.9 3.3 4.7) 29.1
H&32|of KRW 359 24,300 0.2 0.4 (4.0 (5.3) 0.4 (24.9)
XY FAY KRW 1,790 40,550 0.6  (2.3) (3.3) (8.8) (3.2) 18.9
0| X|H}0] KRW 198 6,000 2.7 3.1 6.7) [CRD) 3.3 37.6
7|4 Z0t4|QHof|OX| KRW 362 12,320 0.2 (6.2) (5.3) 17.9) (3.8) 1.6
LHEIA KRW 266 14,180 33 0.1 1.7) (25.6) 13 84.4
ey
= Philip Morris usb 247.2 158.8 2.4 0.9 5.6 1.2 (1.0 303
British American usD 93.8 559 2.2 2.5 3.9 (14.9) 3.1 8.6
Japan Tobacco JPY 11,554.0 5,777.0 0.8 2.4 0.2 18.6 2.4 458
FC MCDONALD usb 220.0 308.9 1.6 1.9 0.6) 5.1 1.1 7.7
YUM usb 426 153.5 2.0 2.0 7.3 7.6 1.5 20.2
STARBUCKS usb 100.3 88.2 1.7 5.0 7.2 10.5 47 (4.8)
Domino Pizza usb 13.7 406.6 0.3 4.9 (2.5 0.3 (2.5 1.5
IHEAME Coca-Cola usb 298.4 69.4 2.7 0.4 (1.0 4.5 0.8 124
Pepsi CO usb 190.6 139.4 1.7 .0 (3.6) 3.7) 2.9 4.9
MONDELEZ usbD 69.7 54.0 4.8 0.6 0.2 (11.5) 0.3 7.4
Kraft Heinz Co usbD 277 234 1.8 3.9 (3.3) 6.4) 3.9 (21.0)
Nestle CHF 191.6 744 0.0 (5.6) (4.6) 0.8 (5.6) 1.0)
Danone EUR 519 76.2 1.7 0.2 0.7 0.4 0.8 16.2
Toyo Suisan JPY 1,187.5 10,710.0 0.4 0.4) 0.9 3.1 0.4) 1.2
Nissin JPY 866.6 2,912.0 1.3 0.0 1.5 8.0 0.0 (19.0)
Ajinomoto JPY 3,318.6 3,300.0 0.2) 0.5) 6.5) 21.4) 0.5) 3.1
Want Want CNY 55.0 4.7 0.6) 0.4) (5.1 1. 0.4 33
Tingyi CNY 66.8 1.9 3.6 1.3 0.3 13.5 0.6 9.0
Uni-president CNY 347 8.0 1.8 0.4) 1.7) 2.5 1.2) 1.4
Tsingtao CNY 82.2 50.4 0.3) 1.5 2.3) (5.4) 3.4 3.1
Mengniu CNY 58.0 15.0 (2.5) 0.2 48 2.5 0.3 (6.7)
Foshan Haitian CNY 219.0 379 (0.4) 2.3 39 3.7) 2.3 (10.4)
Jonjee High-Tech CNY 14.0 18.0 0.4 2.6 3.4 2.2) 2.6 (16.7)
Yili CNY 175.1 27.7 1.5 3.2 (3.8) 0.2 3.2 (4.4)
Bright Dairy CNY 11.3 8.2 0.4 1.1 1.0 (3.0) 1.1 0.6
Maotai CNY 1,777.8 1,419.7 0.5 3.1 1.3 1.2) 3.1 (1.7)
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DS ®Yo|el (X|HH)A0| EPS OPM NPM P/E P/B  EV/EBITDA ROE Div_Ratio
FY Aofel AofQl Aojol ] % % X X X % %
KT&G 24 59088 11888 11657 89747 20.1 19.7 1.9 13 9.2 127 5.0
25F 64656 13428 10211 84060 208 15.8 17.0 16 10.2 10.8 42
26F 66626 14385 10600 89852 216 159 159 15 9.5 10.7 42
AQFAlZ 24 17280 344.6 2720 36,105.8 19.9 157 212 7.0 149 39.4 0.4
25F 23422 5303 4028 53,466.6 26 17.2 244 8.2 153 40.0 0.2
26F 2,8337 692.0 5235  69,489.6 244 185 18.8 58 13 36.2 0.2
Q2le 24 3,104.3 543.6 5246 13,2687 175 16.9 7.7 12 44 16.6 2.4
25F 3317.4 561.7 4123 10,427.4 16.9 124 10.0 11 4.1 1.4 29
26F 3,582.0 632.0 4768 12,060.1 176 133 87 1.0 33 12.0 29
QMY 24 29,359.1 1,553.0 1482  9,0456 53 0.5 28.2 0.5 6.0 20 2.3
25F 289157 13472 3447 210439 47 12 10.0 0.4 6.0 43 2.8
26F 278373 13676 3926 23,9633 49 14 8.8 0.4 5.7 48 2.8
5 24 34387 163.1 1573 25860.7 47 46 14.5 0.8 5.0 6.2 13
25F 3,521.8 204.1 183.1 30,0972 5.8 5.2 14.3 0.9 5.0 6.7 12
26F 3,733.0 244 1963 32,266.5 6.0 53 134 0.9 43 6.7 12
FULY 24 8,944.2 501.3 753 17322 5.6 0.8 213 0.5 47 2.7 2.7
25F 9,617.3 524.6 3125 7,488.4 5.5 32 6.2 0.7 49 10.7 26
26F 10,011.2 565.4 3474 7869.1 5.6 3.5 59 0.6 44 10.8 26
lo|EXIZ 24 2,599.2 208.1 959 13452 8.0 3.7 14.5 12 6.1 8.6 36
25F 2,553.2 223.0 1193 1,674.1 8.7 47 1.2 11 55 10.3 37
26F 2,578.4 219.0 1237 17357 8.5 48 10.8 1.0 53 10.0 37
oY= 24 40443 157.1 846 896838 39 2.1 124 0.5 56 40 3.0
25F 4,206.9 141.6 98.0 10,4863 34 23 17 0.5 58 45 2.7
26F 43745 178.0 M3 11,956.5 4.1 2.5 10.3 0.5 5.0 5.0 2.7
CJeESRS! 24 4,024.5 184.9 591 58783 46 15 19.1 0.8 6.6 40 3.0
25F 4017.8 190.2 886 88156 47 22 15.6 0.9 7.0 5.8 2.5
26F 4,188.6 220.5 1164 11,5819 53 2.8 1.8 0.8 6.4 7.3 2.5
CHA 24 4,255.1 176.9 952 26427 42 22 7.3 0.5 46 6.9 4.4
25F 44190 180.3 86.8 24100 4.1 2.0 89 0.5 47 6.0 40
26F 45423 202.0 1059 29389 44 23 7.3 0.5 42 7.0 40
SPCAIY 24 34279 95.0 86.5  10,023.4 2.8 2.5 5.0 0.8 3.9 19.2 36
25F 3347.8 778 473 54865 23 14 10.0 0.8 42 9.5 33
26F 3,448.3 9.6 636 73681 2.8 18 7.4 0.8 34 1.8 33
zog 24 32137 91.8 354 928.7 2.9 1.1 1.5 13 6.6 1.4 10
25F 3,376.2 93.0 212 555.3 2.8 0.6 236 15 6.8 6.8 0.8
26F 3,526.0 1131 446 11687 32 13 12 13 6.1 13.0 0.8
qmAlgol 24 32248 94.0 259 2,184.0 2.9 0.8 8.0 0.5 3.1 7.4 26
25F 3,497.4 107.6 543 45719 3.1 16 538 0.7 32 123 17
26F 3,707.3 1133 586 49359 3.1 16 5.4 0.6 2.8 19 17
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257.30 BUY 1,800,000
1,500,000 | 25516 BUY 1,350,000 -4.86% 10.96%
25313 BUY 1,100,000 -17.15% -9.18%
25,11 BUY 9 8729 0
1,000,000 | 5116 u 00,000 8.72% 3.00%
2722 BUY 750,000 22.00% 4.40%
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