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2/gAt 20259 TOHHDHQ 2026 SH

SICHAF2 29| 202541 TORHOHS 7270HH(+1%) 712

HOiARY 20259 128 =2 EOfTHOE 1% (YoY) 240 32.82CHY

£ 6.30T{(+2% (YoY)), 012l 26.62tTH(-1%)S 7| =Tt 2025W 42t 22Y =
Ofl= 413.82TH(-0% (YoY)Z Ui4/0HQl 7t 224 71.30tTH(+1%)/342.50TH(-0%)2 O
E|ACE. AT OO H|F2 82.8%(-0.2%p (YOY))O[CH.

Z|0re] 2025'@ 12¢ =23 EOTOi= 2% (YoY) &4tk 23.72UTHAC. Ui+ =0jHal=

4.52H(=3% (YoY)), Ofiel= 19.22T|(-1%)E 7| S 2025 A2t =28 E0iTdli=

313.62tT(+2% (YoY)Z Ui4/0lQl 7t Zk2Zt 54,80t (+1%)/258 8BHTH(+2%)HC. 7t o

Q| Tl H|FL 82.5%(+0.1%p (YoY))O|Lt.

2025 A EHUX/Z[0F] Rt RO 1% S7Ke 727 ARHCH(Ui/01Q) 212f 126.1
TTH/601.3TTH, +1%/+19%)2 OFFE| QA O|=2 HAer XG0 HOf7F Foe AT

20263 TOHHOH SEE 750.82HH(+3.2%)

2026\ HCHXt/7|Ofe] et ZONHOY SHE 750.80HTH(+3%)QIE, Uls/01el/S 47t 242t
126.58HCH(+1%)/623.32HTH(+4%)/1.08HH(+67%)0|Ct. U&= Z7120| +0.5%2 Yo, of
Qe MF/ AR Hp7E J|Uel = 0|2/ Y2 T FIrY Ao J|Cfdithe T
THoIC), HOiXfel SE= S2Y/UlS/00Q 2i2E 415.81t0/70.02H0H/345.8RCHZ +1%)/-
2%/+1% HF0t1, 7|0tz == /Ul+/01Q/S47t 335.08FCH/56.58CH/277 58FCH/1.08t
T2 7%/4%/7%/67% BI10ts 24 SHESID UL,

AtEat MY WA EQ FYHo| =2 oY) DI JYSHol Rt YYYS 2L
2026 2UAF OO SHQI 750.8TCHE OFLZH O yKX|Ql 758.0THTH(L4/01Q) /S 4
127.581CH/629.78CH/0.8RITH)O| 99% +&O0|1, He2e 7.20H M2 £X|0|C}, U=/
oiQl SEHIF oYX | 2f2Zf 99%/99% +&O|C. WUt Wif=HE ofJyX| Tl
1470 M2 97% +ZF, 2|09 HUSHEE ofX| Tid| 7.50tCH B2 102% $Z0|C.
2026 HOfx/7|0te] e Wi SHE F2Y Y +09 HGEL FR dots 4
BHE EFYTH W0, HN HR0ME HEIF TRt 98X 2019 FEHO| X
Q[tC}. O] 7t ZHO|M OHMOHH, (1) EFHQ/H7HP)/BIEO=Z HHE =
Y HAS0 YA F=2 AV, (2) AHEAE Y U0l E H7[X}/ot0| &
XH=HW 2EDQE SDV/AHEFCEXH=AI 27-)0jIA2] TI0| ASP S 7} MultipleZ
TA7|e Q102N FHHO| HX|H, 3) &2 2
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&8 1. doiatel 20258 12¢ ¥ 2025 H7F TOHTOY MY
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2025124 202412 2025911 YoY MoM 258 S| 244 A YoY
WES 62,666 61,323 61,008 2.2 2.7 712,954 705,010 1.1
52 22,850 20,542 18,099 11.2 263 208,626 190,858 9.3
RV 21,409 20,313 22,643 5.4 (5.4) 263,987 245241 7.6
AN 7,059 8,836 6,688 (20.1) 5.5 95,147 111,373 (14.6)
] 1,668 2,022 2,113 (17.5) (1.1) 26,799 26,864 0.2)
H|HA A 9,680 9,610 11,465 0.7 (15.6) 118,395 130,674 9.4
el 265,727 268,967 291,350 (1.2) (8.8) 3,425,226 3,436,949 0.3)
| 328,393 330,290 352,358 (0.6) (6.8) 4,138,180 4,141,959 0.1
A& HCHAL, of5H
EH 2. 7|0t2] 20254 12¢ % 2025\ H7F SOHHOY MY (29): T, %)
202512 202412 2025911 YoY MoM 258 S| 249 A YoY
[EES 44 831 46,332 47 925 (3.2 (6.5) 548,205 542,146 1.1
52 11,414 11,526 12,600 (1.0) 9.4 139,394 143,437 (2.8)
RV 30,238 31,914 30,760 (5.3) (1.7) 365,105 354,627 3.0
e 2,925 2,630 3,896 11.2 (24.9) 41,277 41,946 (1.6)
Ex 254 262 669 (3.1 (62.0) 2,429 2,136 14
o2l 191,841 194,123 214,516 (1.2 (10.6) 2,587,598 2,547 154 1.6
XpS Xt 191,624 193,769 214,265 1.1 (10.6) 2,584,238 2,543,168 1.6
Ex 217 354 251 (38.7) (13.5) 3,360 3,986 (15.7)
| 236,672 240,455 262,441 (1.6) (9.8) 3,135,803 3,089,300 1.5
xt&: 7|0}, otz H
SE 3.2026\ #UfAH 20| SOHEOH S8 (@9): Hch)
7= 2024 2025 371& 2026'4(F) 5712| 2026'd(0ILUEH) bl
Skt IS 7,231 7,274 0.6% 7,508 3.2% 7,580 99%
(EES 1,245 1,259 1.1% 1,265 0.5% 1,275 99%
Y] 5,980 6,009 0.5% 6,233 3.7% 6,297 99%
E4 6 6 -1.4% 10 66.7% 8 125%
T 4142 4,138 -0.1% 4,158 0.5% 4,305 97%
EES 705 713 1.1% 700 -1.8% 720 97%
o/1Te] 3,437 3,425 -0.3% 3,458 1.0% 3,585 96%
7|0t 3,089 3,136 1.5% 3,350 6.8% 3,275 102%
(EES 540 546 1.1% 565 3.5% 555 102%
oHQ| 2,543 2,584 1.6% 2,775 7.4% 2,712 102%
E4 6 6 0.0% 10 66.7% 8 125%
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S2j0A WS U U BEZ7t YU

HOk}
e
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350500 - oy 2HTP < B B2 x| 2/4%
100,000 25.11.14 BUY 310,000
00 251030 BUY 290,000 -5.09% 0.52%
250,000 - 25.4.24 BUY 250,000 ~15.34% 4.40%
200,000 | 25123 BUY 280,000 -29.38% -20.71%
150.000 | 24.10.10 BUY 310,000 -29.91% -19.84%
. 0, - 0/
100,000 | 24711 BUY 330,000 24.94% 16.82%
248 BUY 290,000 -9.99% 2.76%
50,000 1 23425 BUY 270,000 -25.42% -5.37%
0 : : : : : : : :
24.01 24.04 2407 24.10 25.01 25.04 2507 25.10 26.01
E3j01 B U Y SRV 2L
7|0t
121
2 et sxeA  2EF
160500 - 7|0t 2P = B B A1/
140,000 | 25.10.30 BUY 140,000
120,000 | 25.425 BUY 125,000 -19.62% -5.52%
190,000 24.10.10 BUY 140,000 -31.59% -23.79%
P 2711 BUY 150,000 -29.28% -18.07%
80,000 24.428 BUY 140,000 -13.11% -5.50%
60,000 1 2448 BUY 130,000 -12.63% -9.08%
40,000 - 23.426 BUY 120,000 -24.30% 7.08%
20,000 |

24,01 24.04 24.07 24.10 25.01 25.04 25.07 25.10 26.01
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Overweight(d| FTH)_AEX|47F HI{X| 4~ CHd| 15% O 5 o1
Neutral(FE)_UEX| 7+ SIHX| 2 Te| -15%~15% T2
Underweight(| 3 %4)_AFX| 7+ EXHX| 2+ T| -15%~15% 5

RCE] BUY(H+)  Neural3E) Reduce(®iE) 27
SESBY HI& 95.73% 4.27% 0.00% 100%
712 2026 0194 03

g H4m

*

Ol 5




