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Z24Y No.3 Z{Aloto] 32 AL 20264 FYMIA| R|£(1)

Q3zto|y E2 2742 1,500~2,000km7HA] 0|2

STRIKE CAMPAIGN TARGETING RUSSIAN OIL, GAS REFINING
AND PETROCHEMICAL FACILITIES IN 2025
®

Ukhta Refinery
(1008

NOVATEK Complex
[04.01. 24.08]

’ . Kirishi Refinery
14.09)

500 km

1000 km

Ryazan Refinery
[24.01, 26.01. 24.02, 09.03, 02.08, 05.09)

309
First Plant (Perviy Zavod) .
115.02)

. 118,00, 24.09)

Syzran Refinery

bty GBgo
Saratov Refinery @ Kuibyshev Refinery

[14.01, 11.02, 10.08, 16.09] e 128.08]

Novokuibyshev Refinery
[22.07. 02.08. 20.09]

Novoshakhtinsk Oil Products Plant 2 . : Volgograd Refinery

o303 2008) & 301, 0302, 1503, 1408, 18.09)
Albashneft X ® Astrakhan Gas Processing Plant
(05.02) o 103.02, 22.09)

lisky Refinery Afipsky Refinery

117.02. 07.07, 07.09] 107.06, 26.08, 30.08, 26.09)

Tuapse Refinery
126.02)

THE INSIDER

2000 km

Novo-Ufa Refinery

Gazprom Neftekhim Salavat

Installed capacity
(million tons per year)

103.03,2008) Dates of strikes

Only successful strikes
on production facilities are shown

As of Oct. 1, 2025

X}t2: The Insider, ofupo
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=249 No._3 2jAlote] QA

> Y2 24

YHI 2| EFHO|| T2t A A|ote] FH|IK 2L oF 3 eff X/ MX| = ot}

T +2& HOH HY§ +& SXIE 20258 HY7IIX| Ayotil, 4 59 LEE THOH7| A%
2025 OME7| SE 2{A[O[Q MJXH|F +EQ LS FUOZ 5. 2026 Y| 7HX| {Afe OF X|&E A

2IAOF MQAIE £& 212 4 A MY Y2 22

Russia's Fuel Trend

Russian fuel exports hit post-war low as refinery outages and sanctions

take toll

/ 2022 /2023 / 2024 . 2025
3.5MM Barrels/Day

30

Jan  Feb Mar Apr May Jun Jul Aug Sep Oct Nov Dec

Source: Vortexa data compiled by Bloomber

9
Note: Russia’s main oil product exports by sea; volumes for this month until Oct. 26

X}&: Bloomberg, OtLtEH

2lAI0F MQAIE SE TMIZ Z2M A

Russian Fuel Drop
Oil product exports fell as diesel gains failed to offset weak naphtha and
fuel oil flows

M Diesel/Gasoil M Naphtha = Gasoline/Blending Components M Jet/Kero
Refinery Feedstock / Intermediates

Fuel oil

3.5M barrels a day
- 30M
- 25M
- 20M
- 15M
- 1.0M
- 05M
=10

Oct

Jan May Sep
2022

Jan May Sep
2024

Jan  May
2025

Jan May Sep
2023

Source: Vortexa data, compiled by Bloomberg
Seaborne exports of Russia’s main oil products; volumes for this month until Oct. 26

Xt2: Bloomberg, OtLEH
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U.S. NATURAL GAS DEMAND bcfd

— KMl — Wood Mackenzie North America liquefied natural gas export capacity by project (2016-2029) /.\
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