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3) DOE, O]= YXr 4 MIg| 2740 6212,5008F 2 FX} (Lab Manager, 2025-11-07)
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£ 4 Valuation

EE 47. 5143 FHu{gjA| 7|12 Wojo|d Hiolg (E91: E, 2t %)
YA 37t A|7HEH ToE 2
W ™ M 6M YTD YR P/E P/B
KOSPI 4,150 3,320,414 3.7 15.0 30.1 59.2 73.0 67.2 11.1 13
SAI 484 31,222 2.7 ©.1) 4.9 3.6 11.8 11.2 9.2 0.8
SKet| 2 54,100 11,620 2.7 0.9 3.6) 3.6 (2.0) (4.9) 24.7 1.0
KT 49,450 12,462 2.1 0.8) (10.1) Q.7 1238 137 6.9 0.7
LGQZajA 15,550 6,684 3.9 2.5 4.2 19.7 50.5 55.5 128 0.7
=H 48 £38Y (&9 : wote)
X 2004 O
YAE 7|3 e7|2 9|29l B
KOSPI 909,304 (45,197) (426,514) (442,326)
SA 1,642 (613) 3,759 (5,340)
NEEE (1,885) 362 4618 (2,727)
KT 3,003 (492) (12) (2,974)
(Nel-E==IPN 524 (483) (855) 372
£ 49. 229 HH2JA| Valuation B[R (9] : MAUSD, USD JPY,HKD,CNY, H, %)
YA 37t A7 ToE 2
i\ ™ M 6M YTD YR P/E P/B

S&P500 6,851 \ 1.8 2.9 5.9 16.4 16.5 14.5

NASDAQ 25,517 \ 18 3.1 7.0 20.4 214 213

Nikkei225 51,063 \ 1.8 6.4 18.2 340 2822 32.1

Hangseng 26,923 ‘ 2.3 3.7 4.8 16.2 338 354

Verizon 41 172 1.9 2.6 6.7) (4.3) 2.0 0.8) 8.7 1.6
AT&T 26 182 33 0.2 ©.7) (3.0 126 15.0 12.4 1.5
T-mobile 213 238 2.7 (5.5 (15.2) (10.4) (3.6) (11.7) 21.0 4.0
CIsco 74 292 4.1 9.6 5.1 19.7 249 25.0 18.1 5.9
ERICSSON 10 34 2.7 223 30.8 18.2 239 25.0 12.4 2.9
KDDI 2,664 71 1.9 117 0.3) 15 43 5.7 136 1.9
Softbank Corp 21,910 192 (4.0) (6.4 40.0 174.0 126.7 127.9 24.8 2.5
Rakuten 1,040 15 23 4.6 252 18.1 21.6 8.2 NA 30
China Mobile 89 248 0.6 33 (1.2) 5.2 14.5 253 12.0 1.2
China Unicom 10 38 (1.8) 9.3 (5.9 129 30.6 485 12.4 0.7
China Telecom 6 85 0.9 5.5 (6.9 3.4 19.1 32.4 139 1.0
ZTE 40 26 (3.8) (25.2) 13.0 22.4 0.7) 132 23.7 2.4
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1 fYE (&9 %p)
£t 495
A3 W ™ M 6M YTD 1YR

NGEE = (1.0) (16.2) (33.7) (55.5) (48.3) (70.2)

KT (1.6) (16.6) (40.2) (61.8) (12.6) (18.0)

LGS EYHA 0.2 (11.6) (25.9) (39.5) 4.3) (87.3)

Verizon 2.0 0.3) (12.0) (22.3) (77.5) (13.5)

AT&T 3.6 .7) (16.2) (22.3) (42.3) 1.3

T-mobile 43 8.6) (22.7) (33.8) (81.9) (32.1)

CISCO 3.0 6.5 (3.4 (2.4 (80.6) 49

ERICSSON 29 19.2 242 (3.4 (66.7) 2.5

Q= NTT Docomo 7.1 7.0 (18.2) (35.5) (61.9) (23.0)
KDDI 4.9 (7.7) 28.3 156.2 192.5 103.2

Softbank Corp 2.1 .1 4.6 (18.0) (21.2) (20.2)

5= China Mobile a3 0.7 7.2 8.9 35.6 7.1)
China Unicom (1.8) 7.1 (11.6) (4.5) 55.7 20.6

China Telecom 0.6) 2.7 (13.8) (10.2) 50.4 1.8

/TE 7.1) (30.0) 7.2 55 19.6 (21.5)
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70.000 1 25925 BUY 65,000
£0.000 | 25227 BUY 70,000 25.61% -16.57%
50'000 | 24.10.29 BUY 60,000 -24.54% -18.33%
40‘000 | 2489 BUY 50,000 -18.52% -11.60%
30'000 24.6.26 Neutral 45,000 -17.00% -11.44%
’ 1 24328 Neutral 39,000 -7.79% -3.33%
20,000 1 23911 Neutral 33,000 5.93% 27.83%
10,000 -
0 : : : : : ; ; ;
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80,000 -+ 25.3.28 19 Zuf - -
| I 24328 BUY 70,000 -21.72% -12.14%
60,000 M"W"“\I’ 23.12.21 BUY 60,000 ~14.64% 9.83%
40,000 - 23.11.22 19 Fap - _
’ 22.11.22 BUY 80,000 -39.95% -34.83%
20,000 -
0 : : : : : ; ; ;
23.11 24.02 24.05 24.08 24.11 25.02 25.05 25.08 25.11
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25.6.27 BUY 16,000
15.000 | 24124 BUY 14,000 -19.13% 214%
' 24.11.26 BUY 13,000 -10.26% -8.46%
10.000 - 24328 Neutral 13,000 -24.06% -13.54%
' 23.12.21 Neutral 11,000 -8.00% -4.64%
000 23.111 BUY 12,000 -13.67% -12.50%
5000 |
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14,000 | 25.7.29 BUY 12,000
12,000 1 25218 BUY 15,000 ~54.06% -49.47%
! _ 0 _ 0,
10000 igmi 1 sulm 10,000 30.829% 19.10%
8,000 - o C o - B
22.11.15 BUY 15,000 -62.08% -53.13%
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2,000 -
0 - - : : : ; ; ;
2311 24.02 24.05 24.08 24.11 25.02 25.05 25.08 25.11
E2j0)A WIS WY Y 2EZ7t 128
0f| ZZ0jj0| X|OFO| M|
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o un Exjo| en=xy
058 | —— ollZofolxlotol 2%TP At $xfol SB%7} - -
25.6.4 BUY 40,000
40,000 E— 24.12.18 BUY 25,000 -37.88% -16.40%
24.7.20 19 Zuf - -
30,000 - 23.7.20 BUY 40,000 -59.12% -50.73%
20,000 |
10,000 -
0 - - : : : ; ; ;
23.11 24.02 24.05 24.08 24.11 2502 25.05 25.08 25.11
B2l BE WY 2 SER7t 228
UESI G EIES
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so,%o% ; o|=0tojofg A 2HTP = B ks 2| T/4)%
70,000 24.12.18 BUY 40,000
60,000 - 241015 LSUY 47,000 ~61.76% ~56.49%
nl - —
50,000 9 ?31;52 1 Eu?jLr 70,000 9 149
40,000 4 -/ | -64.35% -55.14%
30,000 |
20,000 %’W
10,000 |
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20,000 - 24.10.16 BUY 20,000 -60.02% -54.75%
15000 | 24320 BUY 25,000 -50.47% -31.60%
' 23329 Not Rated - - -
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£l WS U Y S B2AL
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10,000
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2311 24.02 24.05 24.08 24.11 2502 2505 2508 25.11
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2,000 |
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