22 SOFHOH 5% (20254 109)

27t YAUAS YSHME TOH 27129 Y2 YOIS TR |2025.11.04 N
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HCYKE/2|010) 109 228 SOHHOHS 3528104/26.42CHZ -6.9%/-0.5% (YoY)
OHAF SO 61.62HCH(-4.3% (YoY)). Li4/0HQ) Taf7t 2k2t -15%/-2% (YoY)
HE Y O] M AZ2 FUURIF LA FHOZ U7t FAE 4 ZAdH BT ko| 3 8t
OfQlofiM = O]9 X|FojlA TOR7F M| 2+ed, 0= HOj7E fAgH 8 T YA =
109 &X ZOfHOHE EH, HUXL/7[Of/ZLto] 212 345.78HTH(+0%)/263. 7UPCH(+2%
O|L DA 34 HFOI 339.99HCH/253 4THCH/593.3THC THE| 212t 29%/4%/3% Afolot A%

\_/—

09.42HTH(+1%)

THCHXL/7|019) 20258 SOl SHS 1%/4% 5710 417.40HH/321.68HTY

108 M0 2 AEEE U SHEL 22t 82.8%/82.0%

Ol 0P 38 HF DB 82.2%/82.8% Cf] 4ul/0tuvt 4% 6 HZ DS 82.0%/82.9% CfH|2E 4ol/0Het 45
20253 SE APt SRS 1097X]0] A Hojs WORDE ARQAY Hel OF Jjopt A 0Zotn Qe Ho Ht

SCfRH/2(0t) 109 =X EOHOIH 19 (YoY) B7H01etH B 1% X%y 2|57t 87
® KL OJOIKIBA 2t HOISES AZ 0|2 FO2 o4, 427|2 YT AAf S HIPE FAOKY %
52 9130130 PAYOIR XFAH BS 2HR0| 25%0)H 15%R URUEIHM U £HO| 2rotE X

At G459 Fote HMIE QI0tt O] XHAt 718 JHY £&9] TH SOl Givt 7|ti4e 2 22 2 & 45

Tt 58 PRt 7|E ValuationO| P/E 7|& 6 +EO2 5L, 7|0 BiT+AEL 5% HL=2 of

A B ¥ =2Y gF B Valuations Zerd 59 P/E 78K “‘Wlé ¥ 7r%

It RHIES T F7F S Valuation TE7F QQl(ex) WX HRE HE, AEFY/A 71 TH S)OUM Hoop g A

SiCH2k: 109 TOHHOH -6.9% (YoY). Li%/8HQl -17%/-5%. 108 +32 +0%

S OHEoH

10 228 ZOHHOL 35.28H0H(-6.9% (YoY))

U4 5.48HTH(-17% (YOY))/0HQ] 29.8THTH(-5% (YoY)). HRILHTH H|Z 84.7%(+1.9%p)

Li40l &8 1.68ITH(-17%), RV 2.0BHTH(-12%), A4 0.78HCH(-31%), CHE 0.28CH(-16%), HUA|A 0.98HCH(-15%, H|E 16.8%)
Ul 58 ORgi|/ALIE/O0] 6/ K +0%/-9%/-58%/-32% (YoY)

Ui4 RV: FHAIH/ ALY -599%/+27% (YOY). S44/MEIH|/ L2 HO|E -39%/-33%/+152% (YoY)

Ui A A GBO/GV70/GV80 ~24%/-36%/+41% (YOY)

U2 X1t kE 2.60H0(+32%). XA HE 36.9%(+1.7%p). EV/HEV 242t 0.58HCH/1.58HTH(-9%/-15%)

U4 ®7|Xt: Al 0t0] QH9/010] U6 667CH/367CH 7|04, OF0] Q5 +4% (YoY)

10 &8 Z28/Ul4/019] Talls 242t 345.7210/58.99HT0/286.82HTH (+0%/+2%/-0% (YoY))

7|0k 10¥ ZOHEOH -0.5% (YoY). Uis/8Hl -13%/+2%. 108 £32 +2%

SCOHEDH

10Y 229 TOjmo) 26.40H0(-0.5% (YoY))

Ui 4.08HCH(-13% (YoY))/ OHQ| 22.4THCH(+2% (YoY)). OHQITTY H|F 84.7%(+2.2%p)

L0l 42 1.19HH(-12%), RV 2.48HTH(-20%), 452 0.50HCH(+44%)

U2 420 3Y/[0] +41%/+3%. K5/K8 +1%/-57%
2 RV: UZ +17%, AEA/ATE|X|/RAIE /T ~50%/-27%/-15%/-20%. +I% EFATE 611CH 7|04

Ui K12kt 1.80CH(-4%). KIZFXt U5 44.4%(+4.1%p). EV/HEV 282 0.79HCH/1.12HH(+91%/-28%)
2 HMI|XE A EVA 654TH 7|04, EV3 1,423CH, EV6/EVO +34%/-9%

10Y $X Z2/U4/01Q] TS 2h2h 263.78HCH/45.5810/218.18HCH (+2%/+2%/+2% (YoY))

OfLt5H S MXIHIE



TH 1. Soiztol 109 TOHHON A3

(H9f: O, %)

I8 2025 109 20244 109 2025 99 Yoy MoM 25 =7 2449 =7 Yoy
BN 53822 64.912 66,001 az7.n (18.5) 589,280 580,517 15
-] 16,058 19,338 18,517 (17.0) (13.3) 167,677 152,425 10.0
RV 20,010 22,812 26,475 (12.3) (24.4) 219,935 201,950 8.9
AN 6,598 9,617 8,736 (31.4) (24.5) 81,400 93,588 (13.0)
Chey 2,096 2,490 2735 (15.8) (23.4) 23,018 22,441 26
EIVES 9,060 10,655 9,538 (15.0) (5.0) 97,250 110,113 (11.7)
el 297,931 313,005 300,730 (4.8) 0.9) 2,867,819 2,873,120 0.2)
| 351,753 377,917 366,731 6.9) @ 3,457,099 3,453,637 0.1
XfE: WO, OB
SH 2. 7|0t0] 10 SOHRIH A3 (8 o, %)
=T 2025 109 20244 109 202549 99 YoY MoM 253 =7 24 =7 Yov
P 40344 46,410 49201 (13.7) (18.0) 455 452 447 622 17
59 11,319 12,876 12,354 2.1 (8.4) 115,380 118,611 Q.7)
RV 23.926 29,842 32,610 (19.8) (26.6) 304,107 291,204 4.4
Ne 4,756 3,307 4,037 4338 178 34,456 36,110 (4.6)
ohel 223,560 218,934 219,186 2.1 2.0 2,181,125 2.137,037 21
| 263,904 265,344 268,387 0.5) .7 2,636,577 2,584,659 2.0
FUaE B4 I

SE 3. 3HaL/7(0te] 20254 10Y L3 vs. A 6\ 10Y L2 THHCHS HlR

(TH9f: HCH, %)

71 1] 2019 2020 2021 2022 2023 2024 6d BF 3d HP 2025YTD 6 B UiH| 3F B CHyl
YKL x| 3632 2991 3225 3243 3501 3454 3,341 3399 3457 103% 102%
L4 612 649 599 558 628 581 604 589 589 98% 100%
Wte] 3,00 2342 2,626 2,685 2873 2873 2737 2810 2,868 105% 102%
7|0t | 2335 2,133 2348 2411 2607 2,585 2403 2534 2637 110% 104%
L4 422 463 441 438 469 448 447 452 455 102% 101%
shel 1912 1670 1907 1973 2138 2137 1956 2,083 2,181 111% 105%
BrAL x| 5967 5124 5573 5654 6108 6038 5744 5933 6094 106% 103%
TTES 1035 1112 1,040 996 1,097 1,028 1051 1,040 1,045 99% 100%
sl 4932 4012 4533 4658 5011 5010 4,693 4893 5049 108% 103%
oi7t WOHCH4 CICHAE | 4,426 3745 35891 3943 4213 4243 4077 4133 4174 102% 101%
7|0t 2821 2607 2776 2902 3082 3200 2898 3,061 3216 111% 105%
SrAb 7247 6352 6667 6845 7295 7,443 6,975 7194 7390 106% 103%
EZE GCHRE | 82.1%  79.9%  82.9%  822%  83.1%  814%  82.0% 822%  82.8% 101% 101%
7|0t 828% 818%  846% 83.1% 846% 80.8%  829% 82.8%  82.0% 99% 99%
OrAL 823% 80.7%  83.6% 82.6% 837% 81.1%  824% 825%  82.5% 100% 100%

Xt Eoixt, 210, ofEH

OfLt5H-3
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S HE WY

R

Y 2827} A2y

12
@ 4t SXjol 2877t
350,000 - —— oAt TP = = - 32 2| 7/%)%
300.000 | 25.10.30 BUY 290,000
' 25.4.24 BUY 250,000 -15.34% 4.40%
250,000 1 25123 BUY 280,000 -29.38% -20.71%
200,000 | 24.10.10 BUY 310,000 -29.91% -19.84%
150,000 | 24.7.11 BUY 330,000 ~24.94% -16.82%
100.000 1 248 BUY 290,000 -9.99% 2.76%
' 23425 BUY 270,000 ~25.42% -5.37%
50,000 |
2311 24.02 24.05 24.08 24.11 25.02 2505 25.08 25.11
E2lojA HE UY U SEZ7} 22lg
7|0t
12&
9 LT E a E_Exj
: 60%())0 7 7[0f 2HTP il B e E 2| T/8%
140.000 25.10.30 BUY 140,000
| 25.4.25 BUY 125,000 ~19.62% ~5.52%
120,000
100.000 | 24.10.10 BUY 140,000 -31.50% ~23.79%
80000 | 24711 BUY 150,000 ~29.28% -18.07%
£0.000 24428 BUY 140,000 -13.11% -5.50%
e 248 BUY 130,000 ~12.63% -9.08%
40,000 234.26 BUY 120,000 ~24.30% 7.08%
20,000 |
0 T T T T T T T T
23.11 24.02 24.05 24.08 24.11 2502 2505 25.08 25.11
Compliance Notice EZIS 2 ARG Y EZO|A HI2FAl
* RS 2025 119 42 T OHGOIAR] XIS 19%014 B8 UFD QR QHCt - SX{oI| RIS FHY 0|3 17}YE JlEoS He
o 2 XS 0 Ofldel AE (AL TIRO| SHYNF BRivlel oji0] giziolLf 2 . 7joie] =
oF 2H4 2 W] gioron, E0lol olg Hetop Hasoiof AoPdH o Xpgor BUYOHA) EERIPF ST} Tl 15% O A% of
él‘lq T/ ST o [eiele) =
Neutral(3Y)_SHEZI17t W7t CHH| -15%~15% S
* B TS JREAP} S | IOl AV HBY AO| QtALICt e e o ot 1
¢ 2XRE APYot O AE(SMMN)E 2025 1Y 42 EXf OHFYAR| Q715EE Aoiol 52 -
Bt Qx| AUt o Al 25
T Overweight(d| FTH)_AEX|47F HI{X| 4~ CHe| 15% O 5 o1
Neutral(3E)_YEX| &7t EAHX| 4 TiH| -15%~15% S
2 DAXEE MOl SX(o BEE HBY SO IYERI00, ofnet s Undenwelgh(U £ 5 4). ST Ao} BITHX|& Chl] ~1506-15% S2t
D6 20| U HHE 9 4 QIAUCH ToF & R0 429 LIgL AP Maly Sl -
Ite 9 YHE 0T Ao, O HOIL (Y Y 4+ glo0g SXIXf Xt S5 BUYTHS  NeutralFE)  Reduce(im) oAl
Alo| meh sjololl AFZL 07| BRI TRp OfEet F9oE 2 KRk JEXNEO g 9541% 1.59% 0.00% 100%
T2K0l ZARIO] Zafol Ciet % MR ATIO| FYXIEE AFGE 4 AU

* 7|2 2025 11 01
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