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Key Insight: % aj2 Q3 27|} AIY0| T2QI 7126, 32 BUCEC| HQ8 H5E 24
2 48 A Hife 2749 A4 F7L F2= F0ME O[Z2I0I F=2 Mot HHRE =710lM T 57t 26% HI5Q 5L +5%
TUUH 9P A0 T2t AR U 31%/34% H|U§ XFX[ote BV/HEV TOHZE 2f2f 36%/12% 571010 4EES A2
AUYEE HH, ElE2f 8YU/FH 23%/33% (YoY) ZA0M S vs. BYD Y JOH7[Xte 8%/%H 216%/280%, 45%/20% (YoY) 57t
48 A U EIE2Y SR XEHOZ OIS HOl B, T= YHISS Mt miafef THH FRHEOR AF FRE0| T
27t 48 W @oRy/7|ore] Hie +14%/-7% (YoY) HE. MU IHAHEV/010]QH9 § Xt Haf BIFH CHH J[ote ME/UZ T
= QUS| MO 24 8Y X0 2 WIKLT|OF 2%/5% (YOY) ZEAR A% ThH| OR[TH Afe

9% 0| HXt EASHM T i S 7|CH. S0|, 70ks EVA/ARS/KAEVS T PSS FUY O
HEXL/Z |01 22 TP 0]=2 MUt YOX| XG0l SHIEHA 8 +X 2% 7|F(0]= +10% vs. 0]=2 +0%)
9 BUHS 7P| oM 0= XS F H1E0] 2 FEOIMY T g0l Taottes TH

50|, fEE = WIIREY A UYOI AMXLL Qe XF017] Tl BV & HEV A W B4& F0l= 8

dichzt/ 710k 8¢ #chat/7[ot QF LOWHOH +14%/-7% (YoY)

2

DHEOH

SO 8 Q9 ADHIHN 3.78HH(+14% (YOY)). MS 4.7%(+0.3%p)

7|0t 8¢ ADHTOY 3.22HH(-7% (YOY)). MS 4.0%(-0.5%p)

YAL e 8 AOFTOH 6.98HTH(+3% (YoY)), MS 8.7%(-0.1%p)

8 £X GO{KL/7|0F 9 AONLIOHS 2%/5% (YoY) ZtA, PHARS 70.02HTH(-3% (YoY)), MS 8.1%(-0.3%p)

[OF=Z]

TTe
Q
=

O3 MI|Xt Y 0.72HTH(+59% (YOY)). EV/PHEV +70%/+30%. DEEE 010|214 5/6 +10%/-20%, FHATHEV 2,004TH(Al)
924 MI|X} T 0.8THH(+12% (YOY)). EV/PHEV +44%/-36%. D EV6/9 -47%/-15%, EV3 4,249CH(A7)
QAP THAF 8 93 FI|XF WY 1.58HTH(+30% (YOY)), HIE 22.1%(+4.6%p (YO)). MSE 8.7%(-0.1%p (YoY))
8 =R 024 MI|Xt TN 15.79TH(+24% (YoY)), HIF 25.5%(+7.8%p (YOY)). MS 6.7%(-0.2%p (YoY))
2 GChkt/7(0t0] 83 HEV MOfs 0.68HCH/0.58HTHIMS 2.1%/2.0%, —0.3%p/-0.4%p (YOY)). &4t 1.18HH(MS 4.1%, -0.7%p)
Q=X GiTHXL/7|0re] 83 HEV TS 6.581CH/6.28HTH(MS 2.2%/2.1%, -0.1%p/-0.4%p). TFAF 12.58ITH(MS 4.2%, -0.5%p)

SEAY: 88 MA| +5%. M1t +36%, SHOIE2IEA} +12%, &AL -17%, TRt -18%

2

[og]

DHZHOH

A

8% QB(EUUKHEFTA 7|Z) XH5AH AOHTTY 79.12HCH(+5% (YoY))

=MEE2E ARRI(+17%)/ =L (+5%)/EY A(+2%)/F=H(-2%)/0|H2|0K-3%) « 22 HTF

8 £ 7|F Q(EU+UKHEFTA 7| &) XHAF ATHHOH 869.28TH(+0% (YoY))

SF) ZAHF/2 L/ ARIUE|AO| THIHE +5%/+8%/+2% (YOY). MSE 27.7%(+0%p)/9.5%(+0.2%p0)/13.4(-0.3%p)
(0]2) ZE/HI220] TOHs -1%/-23% (YoY) 5. MSE 3.3%(-0.2%p)/1.9%(-0.6%p)

(Y8) EQEHTCY/HA] s -2%/-8%/-3% (YOY) ¥S. MS= 7.5%(-0.5%p)/0.5%(-0.1%p)/1.5%(-0.1%p)
(B32) 4017 |Xt/BYDQ] TS +45%/+216 (YOY) B, MSE 2.0%(+0.5%p)/1.4%(+0.9%p)

89 Q7 M7|XHBEV+PHEV) T 24.20HTH(+36% (YoY), HIF 30.6%(+7.0%p (YOY)). BEV/PHEV7} 212k +27%/+56%
F8= T FY/EYL/F=0| A2 +56%/+18%/+28% (YoY). 5L BV TOIF 55 A2 8AFH £V QAIE|E M2 B Hif

88 R 00| H2] SXKHEV) T 26.424TH(+12% (YoY), HIF 33.4%(+2.1%p (YoY)). 177Hd A£0 2 IHERUKTEC B2 T 7|S

8¢ QT THEUKY/CIYXL TN 20.32HTH(-17%)/6.32HTH(-18%), HIF 25.6%(-6.8%p)/8.0%(-2.1%p)

89 X 7| 9 HI|XHBEV+PHEV) Mol 232.32HTH(+27% (YOY), HIF 26.7%(+5.6%p (YOY)). BEV/PHEVZ} Zt2t +26%/+28%

8d 4 7|E 7 O0[=& EXHHEV) T 302.02TH(+15% (YoY)), HIF 34.7%(+4.4%p (YOY)). 7I&AY/HZEX = 242} -20%/-26%
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TH 1 2 ZF2AIY 8¢ T CiofE]

(9 O, %)

8y £
MS Tofich YoY VS T Y Yo
2025 2024 2025 2024 25/24 2025 2024 2025 2024 25/24
W 277 277 219.048 209,030 48 269 260| 2337506 2253478 37
STELLANTIS 13.4 137 106,078 103,774 22 149 162| 1298913 1402264 7.4)
RENAULT 9.5 93 75328 69,891 7.8 102 9.7 887,334 837,565 5.9
BMW 7.8 73 61.402 55,112 1.4 73 6.9 630,862 597279 56
HYUNDAI 47 44 37,411 32,866 138 41 42 353,931 362,034 22
KIA 40 45 31,512 33,850 6.9) 40 42 346,047 362,834 4.6)
TOYOTA 7.5 8.0 59,677 60,594 a.5) 7.1 7.6 615,639 660,118 6.7)
MERCEDES-BENZ 56 58 44,225 43,627 14 5.0 5.0 433,101 431415 0.4
FORD 33 35 25930 26,294 (1.4) 33 33 286.272 284,911 0.5
VOLVO 2.0 2.7 16,101 20445  (212) 2.4 28 211,428 245448  (13.9)
NISSAN 15 16 11,832 12,174 2.8) 23 2.4 199,707 210,633 (5.2)
JIR 0.9 10 6.828 7.234 (5.6) 10 12 89,160 102,885  (13.3)
Tesla 19 2.5 14.831 19136 (22.5) 15 23 133,857 198474  (32.6)
HONDA 0.5 0.6 4236 4,604 ®8.0) 05 0.6 47,550 51,981 ®8.5)
SAIC 2.0 15 16,000 11,071 445 2.2 19 192,433 160,800 19.7
BYD 14 0.5 11,455 3,629 215.7 11 03 95.940 25241 280.1
OTHERS 7.7 6.1 60,910 45,771 331 7.2 58 628,100 498,049 26.1
TOTAL 100.0 100.0 791 349 755473 47 100.0 1000 8691840  8660,168 0.0
= EUHUKHERTA 7|2
XtE: ACEA, OISR
EH2 2. 9 271d 8¢ Tl GHlolg (E9): HH, %)
2025 8Y 20244 8Y YoY 20254 X 2024 =X YoY
FRANCE 88 86 22 1,046 1127 71
GERMANY 207 197 5.0 1875 1,907 -17
TALY 67 69 27 1,041 1,081 37
SPAIN 61 52 172 769 672 146
UK 83 85 =20 1.265 1239 2.1
EU 678 643 53 7.169 7.179 0.1
EU + EFTA 791 755 47 8,692 8,660 0.4
XtE: ACEA, OILIEA
CE 3. 9 AY HHYE 20| TH 488 £ Q¥ A71d T 3718
0,
%) —EU + EFTA + UK Market Growth (YoY) Yoy
0 EU + EFTRA + UK Market F MA Growth (YoY) FRANCE -7
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EH 11.8%¥ 3 HUCY OH TIYZItS

rE

CH 12.8Y L3 HACY 9 A|YAQL BiY}

YoY

HYUNDAI

BMW Croup

Renault Group

Volkswagen CGroup

STELLANTIS

MERCEDES-BENZ

FORD

Toyota Group

NISSAN

Jaguar Land Rover Croup

KIA

HONDA

Volvo Cars
Tesla-32.6
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EH 17. Soiat 9

3Y £3 25 9 20|

(TH9f: o, %)

X2 87|
Total i30  KonaEV EM EM HEV 4 PHEV Total i10 i20 Bayon i20N
2024 14 30,633 6,803 3,286 12,572 5,763 2,209 22,1 6,892 8,784 5,499 936
2Y 28,861 5,863 3,146 12,653 5,563 1,636 20,439 6,658 8,336 4,798 647
3 26,389 6,358 2,868 10,559 5,266 1,338 22,558 7,301 10,797 3,676 784
4% 30,139 5,473 2,944 12,803 6,871 2,048 16,885 5811 6,806 3,680 588
59 31,395 6,271 2,859 13,623 6,535 2,107 23,043 7,133 10,056 5,708 146
6% 27,832 5,769 3,118 9,964 6,966 2,015 17,657 6,206 6,484 4,501 466
74 25779 5,482 2,740 9,855 5,476 2,226 21,286 7,093 8,210 5,736 247
8% 20,310 3,820 2,393 7,761 4,884 1,452 14,804 4,295 5,855 4,461 193
9% 28,776 5,445 2,160 12,198 7,113 1,860 20,113 7,533 7,582 4,638 360
10 27,591 4,692 1,938 10,991 7,961 2,009 22,024 8,146 9,243 4,411 224
1Y 26,306 2,042 3,283 12,071 7,339 1,571 22,530 7,884 10,124 4,506 16
2% 23,156 2,489 2,737 11,534 5,279 1,117 20,043 7,372 9,895 2,776 0
2025 14 22,693 2,776 2,722 9,552 5,765 1,878 35,434 13,004 18,888 3,300 242
24 23,588 2,191 3,345 10,421 5,300 2,331 32,654 12,068 16,650 3,680 256
3¢ 27,109 2,119 4,029 11,510 6,771 2,680 33,121 13,154 16,470 3,486 m
4% 25,495 2,632 3,392 9,850 6,234 3,387 27,921 12,436 10,916 4,569 0
5 21,909 2,173 2,692 8,872 5,275 2,897 35,207 15,538 14,570 5,099 0
6% 26,953 3,536 4161 7,952 6,993 4311 29,679 13,354 13,022 3,303 0
74 22,461 2,770 2,245 8,110 6,217 3,119 36,460 16,804 14,606 5,050 0
8% 23,659 2,615 2,080 10,650 5,729 2,585 16,126 7,912 5,470 2,744 0
YoY
2024 14 25% 69% 2% 8% 43% 41% -6% -3% -9% -12% 71%
2Y -1% 46% -11% 0% -8% -44% 4% 39% -13% -1% 43%
3y -22% 22% -36% -26% -21% -59% 0% 15% 6% -30% 7%
4% 14% 34% -15% 16% 24% -10% -10% -9% -10% -16% 14%
59 3% 45% -23% -4% 12% -17% 5% 10% 3% 1% -68%
6% -14% 1% -16% -30% 10% -31% 1% 31% -15% 0% -29%
7% 25% 57% 35% 6% 33% 25% -2% 19% -4% -8% -73%
8% -24% -12% -24% -34% -9% -29% 17% 5% 60% 8% -76%
9% -6% 18% -51% -5% 13% -23% -9% 12% 2% -35% -56%
109 -15% 2% -61% -22% 33% -20% 5% 37% 25% -36% -67%
1Y -15% -55% -29% 7% 14% -33% 0% 28% 7% -25% -98%
2% 5% -27% 21% 1% 14% -15% -9% 38% 8% -57% -100%
2025 1% -26% -59% -17% -24% 0% -15% 60% 89% 115% -40% -74%
24 -18% -63% 6% -18% -5% 42% 60% 81% 100% -23% -60%
32 3% -67% 40% 9% 29% 100% 47% 80% 53% -5% -99%
49 -15% -52% 15% -23% -9% 65% 65% 114% 60% 24% -100%
59 -30% -65% 6% -35% -19% 37% 53% 118% 45% -1M% -100%
6% -3% -39% 33% -20% 0% 114% 63% 115% 101% -27% -100%
7 -13% -49% -18% -18% 14% 40% 71% 137% 78% -12% -100%
8% 16% -32% -13% 37% 17% 78% 9% 84% 7% -38% -100%
HE
20244 14 100% 22% 1% 41% 19% 7% 100% 31% 40% 25% 4%
2¥ 100% 20% 1% 44% 19% 6% 100% 33% 41% 23% 3%
3 100% 24% 1% 40% 20% 5% 100% 32% 48% 16% 3%
4% 100% 18% 10% 42% 23% 7% 100% 34% 40% 22% 3%
54 100% 20% 9% 43% 21% 7% 100% 31% 44% 25% 1%
6% 100% 21% 1% 36% 25% 7% 100% 35% 37% 25% 3%
7 100% 21% 1% 38% 21% 9% 100% 33% 39% 27% 1%
8% 100% 19% 12% 38% 24% 7% 100% 29% 40% 30% 1%
9% 100% 19% 8% 42% 25% 6% 100% 37% 38% 23% 2%
109 100% 17% 7% 40% 29% 7% 100% 37% 42% 20% 1%
e 100% 8% 12% 46% 28% 6% 100% 35% 45% 20% 0%
2% 100% 1% 12% 50% 23% 5% 100% 37% 49% 14% 0%
2025 1% 100% 12% 12% 42% 25% 8% 100% 37% 53% 9% 1%
2¥ 100% 9% 14% 44% 22% 10% 100% 37% 51% 1% 1%
3 100% 8% 15% 42% 25% 10% 100% 40% 50% 1% 0%
4% 100% 10% 13% 39% 24% 13% 100% 45% 39% 16% 0%
59 100% 10% 12% 40% 24% 13% 100% 44% 41% 14% 0%
6% 100% 13% 15% 30% 26% 16% 100% 45% 44% 1% 0%
7% 100% 12% 10% 36% 28% 14% 100% 46% 40% 14% 0%
8% 100% 1% 9% 45% 24% 1% 100% 49% 34% 17% 0%
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TH 18 ¥Uiat 9 2 4 A0HEHDY

(T: M, %)

Toll bsidiaries] Eantra  Kona  Nexo O/0[oUs Ofo[ods  WefE AERiof o 20 30 S&
20244 14 41,619 30,531 51 4,856 0 943 683 445 296 4,120 7,080 3,188 8,869
2Y 39,387 30,161 34 5,560 2 1,035 452 275 551 4,148 6,324 3,279 8,501
3 57,325 45,956 74 8,551 0 1,668 986 325 447 5,293 9,525 4270 14817
4% 46,051 36,387 118 7,436 0 1,602 591 162 386 4,120 8,379 3,924 9,669
54 48,802 38,916 98 7,406 1 1,989 453 123 383 5,490 8,351 3,831 10,792
6% 51,598 41,673 100 8,342 1 1,964 541 540 274 6,588 8,295 3,422 11,606
72 45,963 35,267 26 6364 1 1,582 370 673 165 553 6154 3272 10406
8% 34,580 25,746 176 5,001 4 990 348 748 139 3,781 5,198 2,392 6,969
9% 50,216 41,424 51 8,005 1 1,472 738 1,144 67 6,136 7,910 2978 12,922
10 42,807 34,093 64 6,531 0 1,001 398 893 175 5,257 6,316 3,358 10,100
1 43272 34,272 31 5,848 1 1,137 427 939 319 4,988 6,149 3,166 11,267
12¢ 40,742 31,796 63 6,722 0 1,417 580 803 405 4187 5,349 2,476 9,461
2025 14 38,427 29,882 14 5,452 0 1,400 249 1,005 148 4,224 5,773 2,300 8,449
2Y 38,035 30,183 1l 5,506 0 1,527 237 626 136 4,204 6,430 2,088 7,724
3 56,103 46,675 3 8,561 0 2,171 278 1,077 153 6,646 9,778 2,367 13,685
4% 44,669 34,778 1 6,360 0 1,387 215 844 215 5,353 6,667 2,155 9,135
5 46,902 36,596 0 7,174 0 1,388 249 1,005 247 4,712 6,468 2,125 10,300
6% 50,751 40,540 0 8,088 0 1,589 465 1,077 198 6,203 6,751 1,894 11395
7Y 46,647 36,073 0 7,402 0 1,553 407 1,141 239 4,476 6,052 1,932 10,113
8% 34,670 26,505 0 5,163 0 1,092 279 812 182 3,250 4,269 1,628 7,276
YoY
20244 14 1% -3% -56% -14% -100% -60% 156% -50% #DIV/0! -14% 47% -15% 5%
2% -1% -3% -74% 3% 0% -43% -44% -64% #DIV/0! 9% 20% 4% -13%
3 1% 4% -31% -5% -100% -15% 14% -69% #DIV/0! -1% 1% 5% -9%
4% 1% 2% -35% 9% -100% -28% -45% -82% #DIV/0! 17% 36% 12% -13%
54 1% 1% -33% 12% -80% -9% -45% -87% #DIV/0! 16% 13% 8% -10%
6% 7% 7% -58% -8% -94% -18% -39% -55% #DIV/0! 13% 8% -5% -14%
7Y -8% -2% 24% 3% -89% -22% -65% -19% #DIV/0! 20% -12% 7% 1%
8% -4% 7% 96% -17% #DIV/0! -55% -77% 3% #DIV/0! 28% 0% -2% 13%
9% -1% 0% 28% 4% 0% -26% -19% -5% #DIV/0! 29% -3% -10% 0%
104 -8% -8% 106% -5% -100% -48% -54% -17% #DIV/0! 33% -14% 9% -12%
1Y -6% -8% -61% -14% -50% -19% -47% 28% #DIV/0! 9% -19% -6% 2%
2% -5% 4% 110% 6% -100% 0% -38% 45% #DIV/0! 6% -14% -18% -9%
20259 14 -8% 2% -73% 12%  #DIV/0! 48% -64% 126% -50% 3% -18% -28% -5%
2% -3% 0% -68% -1% -100% 48% -48% 128% -75% 1% 2% -36% -9%
3 2% 2% -96% 0% #DIV/0! 30% -72% 231% -66% 26% 3% -45% -8%
49 -3% -4% -99% -14% #DIV/0! -13% -64% 421% -44% 30% -20% -45% -6%
594 -4% -6% -100% -3% -100% -30% -45% 717% -36% -14% -23% -45% 5%
6% 2% -3% -100% -3% -100% -19% -14% 99% -28% -6% -19% -45% 2%
7Y 1% 2% -100% 8% -100% -2% 10% 70% 45% -19% -2% -41% -3%
8% 0% 3% -100% 3% -100% 10% -20% 9% 31% -14% -18% -32% 4%
HF
20249 14 100% 0% 16% 0% 3% 2% 1% 1% 13% 23% 10% 29%
2% 100% 0% 18% 0% 3% 1% 1% 2% 14% 21% 1% 28%
3% 100% 0% 19% 0% 4% 2% 1% 1% 12% 21% 9% 32%
49 100% 0% 20% 0% 4% 2% 0% 1% 1% 23% 1% 27%
5 100% 0% 19% 0% 5% 1% 0% 1% 14% 21% 10% 28%
6% 100% 0% 20% 0% 5% 1% 1% 1% 16% 20% 8% 28%
7Y 100% 1% 19% 0% 4% 1% 2% 0% 16% 17% 9% 30%
8% 100% 1% 19% 0% 4% 1% 3% 1% 15% 20% 9% 27%
9% 100% 0% 19% 0% 4% 2% 3% 0% 15% 19% 7% 31%
109 100% 0% 19% 0% 3% 1% 3% 1% 15% 19% 10% 30%
e 100% 0% 17% 0% 3% 1% 3% 1% 15% 18% 9% 33%
12¢ 100% 0% 21% 0% 4% 2% 3% 1% 13% 17% 8% 30%
20259 14 100% 0% 18% 0% 5% 1% 3% 0% 14% 19% 8% 28%
2% 100% 0% 18% 0% 5% 1% 2% 0% 14% 21% 7% 26%
3¢ 100% 0% 18% 0% 5% 1% 2% 0% 14% 21% 5% 29%
49 100% 0% 18% 0% 4% 1% 2% 1% 15% 19% 6% 26%
54 100% 0% 20% 0% 4% 1% 3% 1% 13% 18% 6% 28%
6% 100% 0% 20% 0% 4% 1% 3% 0% 15% 17% 5% 28%
7% 100% 0% 21% 0% 4% 1% 3% 1% 12% 17% 5% 28%
8% 100% 0% 19% 0% 4% 1% 3% 1% 12% 16% 6% 27%

X QU WofH|3-2 Subsidaries 7| &
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M52t Overweight

TE 19. 710 R Y &3 215 @ R0 (49): HOh, %)
4 2H4}7|0f New C'eed C'eed CUV EV4 Sportage
20243 1 33.1 9.0 4.0 20.1
2% 31.7 8.5 37 19.6
3% 30.3 8.3 3.1 18.9
49 31.5 8.0 34 20.1
5 32.1 7.5 3.6 20.9
6% 29.7 7.4 3.5 18.8
74 27.5 6.7 3.0 17.8
8 21.7 5.9 2.0 13.8
9% 31.3 7.9 3.0 20.3
104 33.5 8.7 3.5 21.3
1< 29.1 73 3.1 18.7
129 19.8 6.0 23 11.6
20254 1 27.7 10.3 2.2 15.2
2% 29.7 9.7 2.1 17.9
3 31.1 9.2 2.6 19.4
49 29.7 8.3 2.5 18.9
5 30.7 8.6 2.5 19.5
6% 25.8 4.0 3.4 18.3
74 19.0 0.2 2.6 16.3
8% 17.9 0.2 1.5 2.3 13.9
YoY
20244 1< 12% 7% -30% 31%
2% 7% 12% -4% 8%
3¢ -11% -2% -25% -12%
49 18% 3% 7% 28%
5 1% -16% 13% 6%
6 -12% -14% -27% 7%
74 26% 21% 5% 33%
8 -21% -12% -50% -18%
9% 9% 6% -19% 17%
104 2% -3% -19% 8%
MY 4% -6% -21% 0%
12¢ -15% 3% -25% -20%
20254 1< -16% 14% -46% -24%
2% -6% 14% -43% -8%
3 3% 1M% -17% 2%
49 -6% 5% -28% -6%
5 -4% 14% -30% 7%
6 -13% -46% -3% -2%
74 -31% -98% -16% -8%
8% -18% -97% -24% 1%
5
20244 1< 100% 27% 12% 61%
2% 100% 27% 12% 62%
3 100% 27% 10% 62%
49 100% 25% 1% 64%
59 100% 23% 1% 65%
6 100% 25% 12% 63%
74 100% 24% 1% 65%
8% 100% 27% 9% 64%
9% 100% 25% 10% 65%
10 100% 26% 10% 64%
k= 100% 25% 1% 64%
12¢ 100% 30% 12% 58%
20253 1 100% 37% 8% 55%
2% 100% 33% 7% 60%
3 100% 29% 8% 62%
49 100% 28% 8% 64%
59 100% 28% 8% 64%
6% 100% 16% 13% 71%
74 100% 1% 13% 86%
8% 100% 1% 8% 13% 78%

Xt=: 7|0}, oftEH
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EH 20. 7|0t 9 2% H ADHEHDY

(T O, %)

Total Morning Pride Soul Ceed Stonic Niro Ceed CUV Sportage Sorento EV3 EV6 EV9
2024'4 1 44,749 4,726 82 76 6,445 5,338 6,046 2,970 13,961 1,461 0 2,315 1,296
2% 39,084 3,529 86 125 6,773 4,496 5,156 3,008 12,326 1,020 0 1,841 714
3¥ 59,371 6,287 78 198 8,684 6,494 8,582 4363 19,388 1,619 0 2,662 1,008
44 44,758 6,350 32 90 7,011 5,588 6,390 2,633 12,025 1,502 0 2,369 765
54 45,508 6,266 7 98 6,593 4,822 6,004 2,456 15,032 1,102 0 2,240 885
6% 48,965 5,330 9 76 7,260 5319 6,668 3,664 16,057 1,501 0 2,065 1,012
7% 46,651 5,481 1 135 6,596 5,068 7,650 2,590 14,439 1,523 0 2,163 1,003
8% 33,877 4,442 22 143 5,329 3,795 4,390 1,949 10,056 1,087 5 1,923 736
9% 50,513 6,947 1 86 6,344 4738 6,945 2933 17,119 1,376 2 2,366 1,156
10 41,262 5,364 0 6 6,350 4,790 4118 2,241 14729 832 553 1,545 734
1Y 40,172 5,549 0 7 5,486 3,680 4137 2,607 13,013 829 2,522 1,627 715
12¢ 35,944 4,475 0 17 5,311 3,742 3,225 1,823 9,694 803 5,198 1,026 630
2025'd 1 41,790 6,380 0 5 5,441 4,531 3,780 1,922 11,356 1,127 5,006 1,464 778
24 36,101 3,591 0 4 5,308 4,646 3,490 1,579 9,485 961 5,063 1,324 650
3 60,599 6,327 0 5 8,277 5,766 6,529 2,805 18,675 1,444 7,809 1,965 997
4% 44,676 5,621 0 1 6,207 4,475 4189 2,588 12,634 898 5,551 1,441 1,070
59 42977 5,767 0 8 5,794 5,031 3,961 2,236 11,553 1,106 5,310 1,389 819
6% 45819 6,548 0 29 6,555 4743 4,473 1,993 12,552 1,023 5,538 1,623 740
7% 42,631 5,645 0 1 4,476 4,080 4,038 2,075 13,908 1,201 5,057 1,244 951
8% 31,777 4119 0 0 4271 3,312 2,376 1,493 9,289 839 4249 1,018 626
YoY
2024'4 1 -3% -14% -97% -60% 7% 17% -15% -21% 23% 30% -1%
2% -1% -11% -96% 8% 3% -8% 14% -14% 21% -5% -17%
32 -6% -15% -98% -20% 4% 2% 16% -20% 6% 2% -35%
4% -1% -3% -99% -12% 7% -5% 8% -30% -11% 35% -11%
5 -12% -18% -100% -20% -17% -16% 1% -37% 9% 1% -22%
6% -10% -28% -100% -57% -10% -9% 7% 5% 13% -4% -47%
7Y -5% -21% -100% 13% -4% 8% 38% -29% 10% -11% -34%
8% -9% -16% -99% -46% 7% 42% -25% -16% 20% -37% -52%
9 -1% 6% -100% -58% -18% 1% -16% -35% 6% -53% -36%
10¢ -1% 7% -100% -94% -12% 14% -31% -36% 6% -58% -44%
1Y -8% 52% -100% -95% -28% -15% -35% -18% -2% -39% -32%
12¢ 5% 69% -100% -82% 7% -8% -37% -27% -3% -28% -47%
2025 1 7% 35% -100% -93% -16% -15% -37% -35% -19% -23% #DIV/0! -37% -40%
24 -8% 2% -100% -97% -22% 3% -32% -48% -23% -6% #DIV/0! -28% -9%
3¢ 2% 1% -100% -97% -5% -11% -24% -36% -4% -11% #DIV/0! -26% -1%
49 0% -11% -100% -99% -1% -20% -34% -2% 5% -40% #DIV/0! -39% 40%
54 -6% -8% -100% -92% -12% 4% -34% -9% -23% 0% #DIV/0! -38% 7%
6% -6% 23% -100% -62% -10% -11% -33% -46% -22% -32% #DIV/0! -21% -27%
74 -9% 3% -100% -99% -32% -19% -47% -20% -4% -21% #DIV/0! -42% -5%
3 -6% 7% -100% -100% -20% -13% -46% -23% -8% -23%  84880% -47% -15%
83
20243 1 100% 11% 0% 0% 14% 12% 14% 7% 31% 3% 0% 5% 3%
2¥ 100% 9% 0% 0% 17% 12% 13% 8% 32% 3% 0% 5% 2%
3 100% 1% 0% 0% 15% 1% 14% 7% 33% 3% 0% 4% 2%
49 100% 14% 0% 0% 16% 12% 14% 6% 27% 3% 0% 5% 2%
594 100% 14% 0% 0% 14% 1% 13% 5% 33% 2% 0% 5% 2%
6% 100% 1% 0% 0% 15% 1% 14% 7% 33% 3% 0% 4% 2%
74 100% 12% 0% 0% 14% 11% 16% 6% 31% 3% 0% 5% 2%
3y 100% 13% 0% 0% 16% 11% 13% 6% 30% 3% 0% 6% 2%
9 100% 14% 0% 0% 14% 9% 14% 6% 34% 3% 0% 5% 2%
10¢ 100% 13% 0% 0% 15% 12% 10% 5% 36% 2% 1% 4% 2%
1Y 100% 14% 0% 0% 14% 9% 10% 6% 32% 2% 6% 4% 2%
124 100% 12% 0% 0% 15% 10% 9% 5% 27% 2% 14% 3% 2%
2025 1% 100% 15% 0% 0% 13% 1% 9% 5% 27% 3% 12% 4% 2%
2¥ 100% 10% 0% 0% 15% 13% 10% 4% 26% 3% 14% 4% 2%
3 100% 10% 0% 0% 14% 10% 1% 5% 31% 2% 13% 3% 2%
4% 100% 13% 0% 0% 14% 10% 9% 6% 28% 2% 12% 3% 2%
5% 100% 13% 0% 0% 13% 12% 9% 5% 27% 3% 12% 3% 2%
6 100% 14% 0% 0% 14% 10% 10% 4% 27% 2% 12% 4% 2%
74 100% 13% 0% 0% 10% 10% 9% 5% 33% 3% 12% 3% 2%
8y 100% 13% 0% 0% 13% 10% 7% 5% 29% 3% 13% 3% 2%
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CE 21 Q¥ AIF M7|a1 T (- o, %)
@Clxt/7|ot = X XHEXt =
R7|%} mojcy4 Yo gra T4 Yo mojch 4 i
2022 14 17,973 46 11.6% 154,386 37 822,423 18.8%
2¢ 17,216 67 10.8% 160,041 38 804,028 19.9%
3< 24147 32 9.6% 251,935 7 1,127,077 22.4%
48 17,828 31 11.3% 158,102 (5) 830,447 19.0%
59 17,123 9 9.1% 187,249 1 948,149 19.7%
6 19,765 -4 8.7% 225,896 (10) 1,066,137 21.2%
7 16,630 -7 10.4% 159,436 @) 874,947 18.2%
89 14,118 -12 8.8% 161,091 o) 748,961 21.5%
0% 21,021 -12 8.2% 256,833 10 1,049,926 24.5%
104 15,420 =31 7.2% 213,623 I 910,753 23.5%
k| 16,688 -29 5.9% 284,453 20 1,014,630 28.0%
124 18,487 -10 4.4% 415,952 41 1,091,119 38.1%
20234 14 14,333 -20 8.9% 161,654 5 911,064 17.7%
2% 12,651 =27 6.7% 188,473 18 902,775 20.9%
3y 20,183 -16 6.2% 325,611 29 1,422,147 22.9%
49 16,411 -8 8.1% 203,505 29 964,932 21.1%
59 16,659 -3 6.5% 256,728 37 1,121,644 22.9%
6% 19,784 0 6.3% 316,220 40 1,265,678 25.0%
7 17,294 4 7.2% 238,860 50 1,022,468 23.4%
8y 18,622 32 6.8% 275,351 71 904,509 30.4%
9% 19,988 -5 6.6% 295,354 15 1,166,728 25.3%
104 17,205 12 6.6% 260,371 22 1,039,253 23.8%
k| 16,342 -2 5.6% 289,778 2 1,075,755 25.5%
124 14,737 -20 4.9% 300,559 -28 1,048,727 28.1%
2024 < 13,090 -9 6.5% 201,296 27 1,015,381 19.8%
2% 12,101 -4 5.9% 203,599 1 995,059 20.5%
3y 18,367 -9 6.2% 296,278 -7 1,383,410 21.4%
49 14,805 -14 6.7% 219,422 1 1,080,913 20.3%
59 15,013 -15 6.7% 225725 -10 1,092,901 20.7%
6 16,051 -26 5.4% 294,966 -4 1,310,989 22.5%
7 15,441 -23 7.3% 212,380 -8 1,025,290 20.7%
8Y 11,194 -40 6.3% 178,693 -32 755,717 23.6%
9% 16,981 -15 5.8% 294,764 56 1,118,083 26.4%
104 12,450 -38 4.9% 252,361 2 1,041,672 24.2%
1< 14,243 =25 5.3% 268,097 -2 1,055,319 25.4%
12¢ 16,087 9 5.4% 296,372 1 1,091,131 27.2%
20254 < 20,091 31 7.9% 241,705 20 995 271 24.3%
2% 18,546 21 7.2% 237,191 16 963,540 24.6%
3¢ 27,133 17 6.9% 362,311 22 1,422,628 25.5%
42 22,130 18 7.0% 282,748 29 1,077,186 26.2%
52 23,673 38 7.8% 301,640 34 1,113,194 27.1%
62 24721 27 6.2% 357,620 21 1,243,732 28.8%
7< 24,026 27 7.8% 297,893 40 1,085,356 27 4%
Xt2: ACEA, SNE Research, OtL3H
EH 22, @Y W12t Y TOHRO| EE 23. S 7|2t YY HijH|F 20|
() mBEV+PHEV (%) BEV4PLEY
45 45 -
40 - 40 4
35 35
30 30
25 - 25
20 - 20 -
15 4 15
10 - 10 -
+ sl 3
ol M . S
18 19 20 21 22 23 24 25 2019 2020 2021 2022 2023 2024 2025
Xt2: SNE Research, OtL5# Xt2: ACEA, SNE Research, OHL5H
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T8 24. QY AY 2712+ TOH

(TH9f: HTH, %)

BEV PHEV BEVHPHEV AR F AL
EU+EFTA =9 IgA g3 J|E| EU+EFTA &9 IZgA @2 J[g| EUHEFTA &Y IDgi 2 IE|  EU+EFTA
2021 Q1 202 65 30 32 75 250 78 31 27 115 453 143 62 58 190 3,081
Q2 29 84 42 &2 12 85 8 41 32 127 575 170 83 74 249 3,406
Q3 309 88 34 51 135 20 77 30 29 103 549 166 64 80 239 2,676
Q4 47 119 55 66 177 267 84 39 28 116 685 204 94 93 293 2,613
20224 Q1 325 84 44 64 134 237 68 29 30 110 s62 12 73 94 244 2,754
Q2 32 84 50 51 137 28 71 B2 M2 560 155 83 73 250 2,845
Q3 355 106 48 60 142 M 77 26 238 s66 182 73 83 227 2,889
Q4 52 198 & 92 220 36 46 38 27 114 898 345 100 119 334 3,017
20234 Q1 $3 95 65 76 197 28 38 37 32 2 661 132 101 108 320 3,236
Q2 506 126 73 77 230 22 42 41 30 139 758 167 115 107 369 3,352
Q3 534 167 67 8 214 20 44 38 372 774 211 105 122 335 3,094
Q4 547 137 94 76 24 269 52 47 42 27 816 189 140 118 368 3,110
2024 Q1 49 81 8 84 203 253 45 39 43 537 701 126 118 127 330 3394
Q2 505 103 79 83 241 85 45 35 39 116 740 147 M4 122 357 3,485
Q3 479 92 58 103 225 207 43 25 4 9 686 136 84 146 320 2,899
Q4 560 104 74 112 270 257 59 47 4 108 817 163 121 154 378 3,188
20254 Q1 574 113 75 120 266 268 64 20 54 131 841 177 94 174 3% 3,381
Q2 617 136 74 105 303 325 75 30 53 17 942 211 103 158 470 3,434
YoY(%)
20214 Q1 S5 149 17 74 25 156 195 231 95 137 9% 172 74 8 75 1
Q2 219 357 121 232 198|255 270 276 440 214 236 308 177 297 206 66
Q3 57 6 35 44 66 39 38 50 27 4 49 50 M 37 54 @)
Q4 8 25 3 8 19 © an 14 1 1 15 7 26 41 11 @)
2022 Q1 61 29 43 102 78 G a3y ©® 12 @ 2 6 18 61 8 an
Q2 noo©@ 192 B e a7 a7 G2 (12 @) ©) 1 @ 0 (16)
Q3 15 20 38 18 s @M a4 @y an 3 10 14 4 ® 8
Q4 37 66 13 40 24 2 4 © 31 69 6 28 14 15
20234 Q1 313 49 19 M @ @y 25 7 18 (13 39 15 31 18
Q2 57 50 47 50 68 6 @@ 24 4o u 35 8 37 48 48 18
Q3 0 58 40 42 5 4@ 4 e R 37 16 e 47 4 7
Q4 @ @n s an 9 8 ) 2 54 12 © @5 40 © 10 3
2024 Q1 4 an 23 1 3 11 20 6 34 339 6 ® 17 17 3 5
Q2 a0 @) a2 2 5 %) 705 28 (1§ @ 2 m 14 3 4
Qg 1y 3 B 33 ® 1 @ GH» 18 @ an  Ge o 19 ® ©®
Q4 5 28 ® 33 3R @ 13 2 O (a5 0 (4 (4 30 3 1
20253 Q1 1310 (5 4510 6 4 @) 26 3 20 0 @D 37 20 ©
Q2 9 &7 2 2 u 3 69 (16 37 44 27 Ik ) 30 31 M
HH| XFEAF A o] HIE
2021 QI 66% 99% 69% 7.5% 48%| 81% 119% 7.1% 63% 7.4%|  147% 218% 140% 13.7% 12.2%
Q2 88% 11.7% 92% 88% 7.5%| 87% 119% 89% 66% 7.8%|  17.5% 237% 181% 155% 153%
Q3| 11.6% 11.7% 74% 88% 154%| 9.0% 103% 65% 50% 11.8%|  205% 22.0% 139% 13.8% 27.2%
Q4 160% 19.7% 139% 19.8% 138%| 102% 140% 9.8% 83% 9.1%|  262% 337% 237% 282% 22.9%
20224 Q[ 118% 134% 119% 154% 100%| 86% 108% 80% 7.1% 8.2%|  204% 242% 199% 225% 18.1%
Q2| 113% 13.7% 123% 133% 9.5%| 84% 11.6% 82% 56% 7.8%|  197% 253% 205% 189% 17.3%
Q3| 123% 166% 11.7% 160% 97%| 7.3% 12.0% 64% 60% 58%  19.6% 28.6% 18.1% 220% 155%
Q4| 19.0% 253% 149% 22.6% 156%| 108% 187% 9.1% 68% 81%|  29.8% 44.0% 240% 293% 23.7%
2023 Q| 134% 142% 154% 154% 11.9%| 7.0% 56% 87% 64% 7.4%|  204% 198% 241% 21.8% 193%
Q2| 151% 17.2% 156% 168% 13.6%| 7.5% 57% 88% 67% 82%|  22.6% 22.9% 244% 23.5% 21.7%
Q3| 17.2% 22.5% 167% 17.0% 148%| 7.8% 60% 9.6% 7.3% 83%  250% 28.5% 264% 24.4% 23.1%
Q4| 17.6% 19.1% 22.2% 14.9% 16.5%| 86% 73% 11.0% 83% 87%|  262% 264% 332% 23.1%  252%
20243 Q[ 132% 24% 24% 25% 60%| 74% 13% 11% 13% 158%|  207% 37% 35% 3% 9.7%
Q2| 145% 29% 23% 24% 69%| 67% 13% 1.0% 11% 33%  212% 42% 33% 35% 10.3%
Q3| 165% 3.2% 20% 3.5% 7.8%| 7% 15% 09% 1.5% 33%  237% 47% 29% 50% 11.0%
Q4| 17.6% 33% 23% 3.5% 85%| 81% 19% 1.5% 13% 34%|  256% 51% 38% 48% 11.9%
20253 Q[ 17.0% 33% 22% 3.6% 79%| 79% 19% 0.6% 1.6% 39%|  249% 52% 28% 51% 11.7%
Q2| 180% 40% 21% 30% 88%| 9.5% 22% 09% 1.6% 49%  274% 61% 30% 46% 137%
Azt
O 2024 953 184 158 167  444| 488 90 74 8 243 1441 274 232 249 687
2025 1190 249 148 225 568|139 139 49 107 29% 1782 388 197 332 865
3r2 20244 0 33 e 20 37 3 55 31 87 3 s R 51 36 38
(%) 2025 25 35 6 35 28] 72 55 33 31 2 2 2 -5 33 26
B[F 20249 | 139% 27% 23% 24% 64%| 71% 13% 1.1% 12% 3.5%|  21.0% 40% 34% 36% 10.0%
20258 | 17.5%  3.6% 22% 33% 83%| 87% 20% 07% 16% 44%|  261% 57% 2.9%  49% 12.7%

X[2: ACEA, OIS
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7|ZY: 2025 094 23Y

M52t Overweight
B2 ¥E UY U 2237 22Ys
Gt
12
Cal L] E A 2pxy
I +3T ;TSP e guap
300000 - 25424 BUY 250,000
' 25123 BUY 280,000 -29.38% -20.71%
250,000 1 24.10.10 BUY 310,000 -29.91% -19.84%
200,000 24.7.11 BUY 330,000 -24.94% -16.82%
150,000 2448 BUY 290,000 -9.99% 2.76%
100,000 | 23425 BUY 270,000 -25.42% -5.37%
50,000 |
0 : : : : : ‘ ‘ ‘
23.09 23.12 24.03 24.06 24.09 24.12 25.03 25.06 25.09
EA HE WY U ZER7L 22lg
7|0}
121e
= et £xjoA S857
160,000 - 7|0t +7TP = - N 2 | T/8/%
140,000 - 25425 BUY 125,000
120,000 | 24.10.10 BUY 140,000 -31.59% -23.79%
100.000 - 24711 BUY 150,000 -29.28% -18.07%
80'000 | 24428 BUY 140,000 -13.11% -5.50%
601000 2448 BUY 130,000 -12.63% -9.08%
’ 23426 BUY 120,000 -24.30% 7.08%
40,000 -
20,000 -
0 : : : : : ‘ ‘ ‘
23.09 23.12 24.03 24.06 24.09 24.12 2503 2506 25.09
Compliance Notice ST BIMY YU SAAY HIZTA
* QARS 2025 9% 209 T OIGOIAIS) IS 19014 BQ UFIL QK| ehaUCt « SXII0| QIR FHY 0% 17HYUS JlEoE HE
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