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£2|7F 0|0 X|ZofL OfH EASD 202501 €HE + Ue HfQf 20|, X HUKX|SX|=
B[S FHOIM H7| X &F, MegLs0 AM Bl 282 S 2 Aoz 2
C. o[¢r 22 FAE F7t= At 8F $FY AF MEs XIS tHEY 4+ U
778 7t o2 =20 A39) CagrisemaZt 2f HY 2H OfH| $Y YFM § w2
HEgLee 9Y & U Ao H|of FHE&2 Ol B HESEY + A= 2¥S &
Ol df QlT}. 0| &RIvH Y92y Zf T} 2024 OfE7[0f|MOF FIHE 7| TR0 O
ol I 27| GO Ue Aoz 2oIT TepM B8 FO07F U5 £O | 2= O
O] o 20| U=A| A& FHOHE 717 =L,

£H] GLP-1 =, Amylin ©E, U ¥29| MZZA8/228 H|R

CagriSema demonstrated superior weight loss at week 68" CagriSema appeared to have a safe and well-tolerated profile

Mean baseline body weight: 106.9 kg

Observed gastrointestinal adverse events per patient per year

g
g CagriSema Cagrillintide Semaglutide
g 2.4 mg/2.4 mg 2.4mg 2.4mg
)
g 238 12 26
el
£
o
=)
c
2
[w) Discontinuation percentage due to GI adverse events
CagriSema Cagrillintide Semaglutide
2.4 mg/2.4 m 2.4 mi 2.4m
83% 70% ey 2 =
3.6% 1.3% 1.3%

I Placebo M cagrilintide 2.4 mg Patients on

i highest dose
Ml semaglutide 2.4 mg [l Cagrisema (2.4/2.4 m
glutt 9 art ¢ <) at end of trial

Xt2: Novo Nordisk 4Q24 R (442%), ot45d
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A|2f/810|2 Overweight

GLP-1 agonists

GLP-1 Injectable
© Semaglutide 7.2mg - NN

GLP-1 Oral

© Semaglutide S0mg” - NN

© Orforglipran - £l Lilly

@ Danulipron - Plizer

o CT994 - Carmot Therapeutics

Key:

© Phase 3
€ Phase ?
€ Phase 1

& Pre clinical

GLP-1 + GIP agonists
© Tirzepatide® - Eli Lilly
9 SCO-094 - Scohia Pharma BIP agonist

o VH2T735 oralisubcut - Viking
Therapeutics @ 1P6590 - Zealand

€D C1388 - Carmot Therapeutics Pharma
GLP-1 + GIP antagonist
€ MG 133 - dmgen

M
GLP-1 + GIP + Glucagon agonist

© Retatrutide - ELi Lilly
€ 1iM15211 - Hanmi Pharmaceutical

GLP-1 + glucagon agonists

© Survodutide - Boehringer
Ingelheim

© Efinopegdutide - Hanmi
Pharmaceutical

© Mazdutide - Eli Lilly

© Pemvidutide ALT-801 -
Altimmune

amylin agonists

© Cagrilintide- NN

L JETRETEEL UM GLP-1 + amylin agonists
agonist -Eli Lilly © CagriSema - NN

LLELO IR E I @ 0l amycretin - N
Pharma

€ A2D623% -
Astraleneca

PYY agonists 6LP-1+ PYY agonists
© NNCD165-1875 + Semaglutide

© NNCo165-1875 - NN [

CLDUBREEL LR @ Neo145-1562 + Semaglutide

€ ¥-14 - Zihipp NN

Xt2: E. Melson et al. (2025), 0tt+5H
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Proteomic analysis of skeletal muscle 1;3%; HM17321 S0/ x gﬂﬂl = ErH I = I =
596 supporting musdle growth and metabolic  HM17321, UCN2 - © = 2“);'10?' oy Ofa| AR S0 oI
. . - e o = O,
!mprovement' effects by HM17321 in diet analogue 2) CHIRIN| SO0 2 CHE  glof 2.9 ARIE KAl CHAF MO
induced obesity mouse model Grolar 7104
EQ 2 X|dreF XA
A novel CRFR2 selective UCN2 analogue, Y 1>|—i|M;1|713|3H2F‘Iakng‘_jr Io(ﬁq x| l: t?|
669 HM17321, enhances favourable body HM17321, UCN2 1) A% HM17321 F0{Z/M[at :;Lf co= o h -
recomposition, energy expenditure and analogue =TEO|IE &oZ 2) HOF22Ef0|C E0i2 x|9sat
metabolic health in DIO mice X| CHAF 24 & . B
2 OISX AT 23S gy s 20 ofux Al 204
A 1) HM17321 £0{Z0j|A] CRH, POMC,
Circulating proteomics analysis reveals HVI17321. UCN2 1) X3 HM17321 &0/ M| FSH, LH &3t @i, 28 2ot oA
730  potential beneficial effects of HM17321 on analo ue7 0| =FEOIE BN CHEl JIf
muscle and bone 9 2) v23 Y HUE YHS 2) MUSRE0IE fFAZ0ME 25
oto|oFE ool HIO M F=2 A
o 1) 3% S0| HF -30.9%2 MoK
Mechanistic insights into the potent anti-  HM15275, GLP- 1) 4% HMI5275 XI5 24, ) 9:/)Tax1| (712"5 39 SEE% .
765  obesity effects of HM15275, anovel long- | 1/GIP/glucagon  H|’§& 7HM mmap ot %) 'Ilzf'a 3 X.OI;H HIK|S AAl
acting GLP-1/GIP/glucagon triple agonist ~ triple 2) M|Ot2RE0|EL BH|TEL EPEI];#EEI [zq}g ¢ =<
O| EOj| M HM15275 gt = - e
Efficacy of the novel UCN2 analogue Y %
x7 % X|drek 300
grg  MMI17321 in weight loss without muscle HM17321, UCN2 1) ngof% HM17321/C X 2, 23'” jlrf xﬂﬂf ﬁgx e 30%
wasting in obese non-human primates and  analogue =, F19 £ 2) %l 351751 Y Il“ma PPN
its applications with incretins in obese mice ) AR oI3E coe o -
Hl\/lﬂglé?(]),Ra potgrwtt a:g G Erotelg—blased *In vitro, A
oraj LLF IR agonist with enhanced HMV101460, 7 1) IEAS GLP-1R BEX M 8% UIHSH M1, U5 X|24 &
LBA47 biocavailability, exhibits robust efficacy in =
X ) H|, GLP-1R agonist &g B} S, JEY =0 #2E Its8 HS
animal models of type 2 diabetes and ! !
2) AZ| oFr2 SEjf &0l
obesity TEoT A
- : *X{ O A
Weekly PG 102 plus blmagrumat? enhances PG-102, muscle oS s ) PG-102 X|8t 2HAQ} 28 HE Jps
LBA 16 net muscle gain compared to daily B A3 PG-102, Bimagrumab, |, .. o =
; ) gain 5 g, Bimagrumab 24| H|X|® Z7t
semaglutide-based regimens MIOFZ2 2EI0|E L AlH
PG-102, a bispecific GLP-1/GLP-2 Fc fusion SX{OIAF
X - . . Ua’o Q2 O| =X = IFA r
protein, ogtpgrforms dualifunctpn.peptlde PG-102, bispecific A% PG-102 £0{2, PC-102 8% &8 MF &4, UH
Progen LBA 18 and combination therapy in preclinical CLP-1/GLP-2 depiglutide S0I2. . H X8 2t ®X|% QX|. H|mZ Chy|
9 models and induces dose-dependet weight MEgE "”f_r = e 4 =2 HF TA
loss in obese subjects o= o ©
Decoupling glycaemic control from weight Y
LBA 42 loss in advanced type 2 diabetes using a PG-102, bispecific 1) 28T 45 2& Hluzt O] X|&8, Z2E9F E
bispecific GLP-1/GLP-2 agonist with CLP-1/GLP-2 2) HnF HYIEO|E, gk M mih HFL X2 7[2F Ui 8X|
enhanced human tolerability ESEO|E AR
1) Fore:
MET-233 is a differentiated efficacious amylin U GUB014295(Gubra/AbbVie),
294 analogue in preclinical studies, combinable  MET-233, amylin 1) MET-233+MET-097 &  Cagrilintide(Novo Nordisk),
with MET-097, an ultra-long acting GLP-1 analogue 2) OfHE SARY| 2+ HIF LA Petrelintide(Roche/Zealand)
receptor agonist & Hj 2) 3 & MET-2330] 7P @40t H|
sULE BY
Metsera Therapeutic NuSH cocktails: co- Y
il — o a |
(DD £8) administration of an ultra-long acting PYY 1) M-1793 Al (PYYOlA Y2R \1/2 ,\l<|/IE1T79039_7| 9T91h/r2(11147‘4|;]r( 14 2)
768  analogue engineered for tolerability and an  PYY analogue MEH™ AT YIRS £¥€7d) 2) T, olZtofA xfo| 2/ HLA| K|
ultralong acting GLP-1 analogue induces 2) MET-0971t H|moto] X5 L T ;j\l‘—'ﬂl waf DOW ofaie
significant weight loss in DIO mice ZAL1F gzt ol ke = =
L . QU1 1) Rat T1/2 MET-233 56.2hr vs. MET-
aol!o
T8 e i MEZ8amin 1) Voo T0) 0% 580, 097251
o MET233 9 acing amyin - analogue MAD HI32ZAE ol 2) QLA T1/2 MET-233 192 vs.
andlogue 2) 8127) 199 LOIY)  MET-097 15.4%
Effects of the novel long-acting amylin - XICH.Q 2k
H=2-A L8 (o}
687  analogue petrelintide on body weight and Ziri‘:}n;f:lé e KOIAFTAL | ZZ AL ;I)EHV: 2401131‘:'70/ & 8.3%(9.0mg, 16
waist circumference by sex in a phase 1 trial 4 9 T AR
Zealand gay
H=2-A L8 o)
Safety, tolerability and clinical effects of Dapiglutide, GLP- &;;;H 13%) 3553051&;9/0 133)
ialuti - — _ J *O|AH AL H|ZZEA L '
189 dapglm:ude, a once-weekly GLP-1R/GLP-2R 1R/GLP-2R agonist | & S HEsTAS BRCIO oM O]
agonss 2) W] o 5
Pharmacodynamic effects of oral small TERN-601, Z72% 1) 28 1Y19| EOf OFH/g HIAE
Terns 804  molecule GLP-1 agonist TERN-601 in healthy P O T k| QM1 2) Lillye] orforglipron?| S7%02 A|

participants with obesity or overweight

GLP-1 agonist
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EHS. Ratat AFFOlA 27| 4to]

MET-233i (SC)
BUAN Tl ¥=3eZ 21 Ty,

A|2f/HI0|2 Overweight

2) Metsera: H|ZIX|Z2A[0fIPt 21538l= HIO| Q&Y

O/t oRloflM Metseras OFZY FAMQI MET-233i0 &F0te SYAICt. TN YA
CIO[EX|ZE Ay ¢ R ofZd SAMMILE MIT AAES Bluet ZIE S7H0IA
163 XX 29 OfTy 194 SC &0 (Tnmol/kg->2nmol/kg->4nmol/kg L 2 titrationd)
Ot 18Pl MIFT HAEZ HlWOH 21, MET-2339] HiE H4AE0] 7P 2T (=&
4).

72|10 LBA(Late-Breaking Abstract)2 MET-233i9] A1 Z1rE J7Hetct T2D7t
L H|QH SIXF 80F THAOZ MET-2332 E9Rt T SAD(YY| £09, 0.15mg~2.4mg, 5
cohort), MAD(£:3| &0, 0.15mg~1.2mg, 5%, without titration) 217t 70 UCE O
71 HolE EIT|= 19Y0[Ch 36YAMIR| A §F2 MAD(12mg) IV EOfM
84%(QI% )0 HiF 2442 UELUD, SHAEE MAD ITEOH 13xj0f Hot
Moz UE 71 g BUE 7|0y Qo 2uE B Aoz WHED. gu2 Sl
MET-233i 9t &7t &0 M2 JHYY 7|7t S22 elvt 20| golojer §1to|
Ct.

MET-097i2] B27|7 Ql4f2a0( M 15Y~16Y2 YQIE Hf 9loaz MET-233i0] 8r27|7t
19Y2 2OIE o2 UHotH, & Mo[Z2fele = Sl ggog W99 X7 A==
N ZHX[7t OfQ 00 THED.

T H4. MET-2332] ofUR QAR F3 ASue] HIF A28 vin YY)

Body Weight Change
100 0-18 days

Body weight change (g)

Vehicle MET-233 GUBO014295 Cagrilintide Petrelintide

7= GUB014295(Cubra/AbbVie), Cagrilintide(Novo Nordisk), Petrelintide(Roche/Zealand)
Xt&: EASD 2025, Of+3#

e MET-097 MET-233
rat 97| 25.1hr 56.2hr
human g+27| 15.4L 19¢
S| B o 11.30% 8.40%
HsLdAE (1.2mg, Q1W, 12%) (12mg, Q1W, 36¥)
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T M-17932 EIEIO|SYY(PYY)Q]
9

FAHIE HFEE HOIL PYYE S4E2 UF0te ¢ 9B(leum)nt 2% (colon)?] MIZ
Z8H JH|5 e #e HEO|E. 7[EQ CLP-1 FAMMIQL H| 0P| ZHE010 A &2 Zf4
A7le ZHE2 BT PYYe YIRDF Y2RO & FR9 M5/ +8H0 2ot A-8ot=h],
M-1793& Y2RO||2F MEHX 0 2 Xrgottt A& X0 UM YIRS A= UFHE =0l
HiH Y2RE A 88 AXOt= o2 LK T (Hyunook Kang et al. 2023). T2kA Y2R
off ther MEdE =0l 0| TR0 0JYI{J0IMO M-1793 H|IFTHA &L 7|&9 2
CIo|Z2fQIQl MET-097 B0t MH| UEHOL, & FE2 F80te 32 HE dAE0]
A LACH: AS LY £ AACH T2 AEA F-8(1+0.7501M S=(1)0 B[l H
B2 &0 £ 2o § 2 MIT H4E&2 H0le A TUY & ULE G &
A 8 ™ M-17939] 8rZ7|7t 174X 20U T 3)2A, MET-0979] 99A|2KT| 1, Charlotte

hinds et al. 2025) ©Ct WX 21 Z 2 A
OIE| = SAGE o0, TYTr BN Ofgh FE2
(ex. CagriSema). T2t A|HX|F M| 52 3

OIHE YOIBIIH M-17939] 7HK|E O &7 B7r 4+ UE Aoz HYITh

R

7t Y
58 24 59 F7xQ)

SHG6. PYY7} AU

G, B-arrestin G; B-arrestin

Xt2: Hyunook Kang et al. (2023), OtLIE#

SH7. M-17931 MET-0979] THE 9 923t 79 242 vl (0|UE2)

M-1793 Induces Greater Than Additive Body Weight Loss in
Combination with GLP1RA MET-097

0 B
.

e Vehicle

° °

B B e M-1793 0.75 nmolkg

P . e MET-097 1.0 nmolkg
Food Intake Day 0-6

o ) 4 o MET-097 1 nmolkg +
o M-1793 0.75 nmol/kg

Body weight change (%)

Food intake (g)

20

Day

Xt&: Hyunook Kang et al. (2023), OtLEE
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[ STAGEOFDEVELOPMENT ———

STRATEGY PROGRAM DISCOVERY IND/ CTA- PHASE | PHASE 2 PHASE 3 ANTICIPATED

Target ENABLING MILESTONES

Mechanism
FULLY BIASED, MET-097i VESPER-1 preliminary readout mid 2025;
MONTHLY Fully Biased GLP-1 RA Phase 2b ongoing VESPER-3 preliminary readout YE 2025 / early 2026;
GLP-1 RA VESPER-2 preliminary read-out early 2026

MONTHLY AMYLIN MET-233i

ANALOG +GLP-IRA  Amylin Analog Phase 1/2a ongoing

Twelve-week preliminary read-out late 2025

MET-233i + MET-097i

Amylin Analog + Fully Biased Phase 1/2a ongoing

Twelve-week preliminary readout YE 2025 | early 2026

GLP-1RA
ORAL PEPTIDE MET-097,/ MET-224,, " Four-week preliminary readout of lead oral late 2025, after
PLATFORM Fully Biased GLP-1 RAs le-ennbhpg completion of IND-enabling studies and if successful in
(MOMENTUM™) studies ongoing initiating study

MET-002,

GLP-1RA Phase 1 ongoing
NEXT-GENERATION  MET-034i y - Preliminary tolerability readout late 2025, if successful in
PROGRAMS GIP RA NG initiating study

studies ongoing

MET-067i

Glucagon Analog IND-enabling

studies ongoing

MET-815i

MET-097i Prodrug IND-enabling

studies ongoing
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XI2: Metsera 2024 uly. IR, Ot5H

=4
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2025 740l SUHet FEYAES
MET-22409| 4ZX} £OF Zitg AUlo| 20E
Ot e 240 =, Xs

XPAp AHAAOM Z7HH| To[Zefol 7HEof

3t 2Rivt0] THEQI 0| WEEIX| Q9LD, EASD 20250 BIHEI]
|0l 0] T2}l (MET-0970, 2240)2 ZH0l2i = 9 11%0] Obesity
of Fa3t WYY HOIES FIHOR BoIY 4 9l
2 BB 2H| Lo HI0H- Metsera SAY Z7H

CJQHCI THOFELO] DDO7(MET-AMY)E MEY 754 & =Lt
Et
=

29 Cjoicjmojelo] 7|£0| M&E MET-09709f

A .

T 9120} df 9JC} OFXl IND 491 A2
'_

AL
THX| MetseraZt Of42 B X|7|S L HOi 941, K2 £
o %

T XS EARY| TR, A7

olg] AL 9% Ul 242 S2 + US 71578 0% =4 ECF EfYefel iz 2
MET-097i9] VESPER-1(1%%t H|RIRNO| 28% FoF ZurS oIy 4 U=l 2 2Pt F
& 79 0| HE|ES I0jZ FPHE YUE MET-09709] HIZ O[OfY 4 QoA Tl
GIOrel #oioe 3gHoz ¥F2 0IE Aoz YRt
£H9. Metsera® F7A| 70 HZ Y
METSERA’S APPROACH
Engineering scalable Metsera’s oral NuSH pipeline

oral peptide delivery
Ts MET-00z2,

* Bioavailability through Prototype MOMENTUM peptide

MOMENTUM™ platform Qe MET-097,

FB*, HALO-lipidated GLP-1RA

* Half-life through Qe MET22j4,
HALO™ platform
Qe MET-AMY,

FB*, HALO-lipidated GLP-1RA

HALO-lipidated oral amylin

* Peptide potency through

MINT engineering principles Qe MET-GGG,

HALO-lipidated triple agonist

= Metsera?t 71 $¢1 78| 571 25 CjQic|matElo] 71s0] Hgd
Xt2: Metsera 2025 July. R, OfLHEH
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£110. Metsera®|20254 s1¥17| 71T AE

A|2f/810|2 Overweight

STRATEGY MID 2025 LATE 2025
I MONTHLY M VESPER-1 |. VESPER-3 (end 2025/ early 2026)
ﬁ;;;'?m 28-week weight loss 28-week weight loss; monthly dosing
1

|. Ph. 3 initiation’

2

MONTHLY
AMYLIN +
GLP-1 RA
MET-233i/MET-097i

Amylin monotherapy (Qz2025)
s-week weight loss & tolerability

M GLP-1+ amylin (end 2025/ early 2026)
12-week weight loss & tolerability

|* Amylin monotherapy
12-week weight loss

ORAL PEPTIDE
PLATFORM
MET-0970/MET-2240

m Lead oral GLP-1
weight loss & tolerability?

4

NEXT-
GENERATION

COMBINATIONS
MET-034i

M GIP + GLP-1
tolerability?

7 VESPER-12 ¢

ot H|REOI VESPER-21= T2D+H|TH VESPER-3& Y19 X%

X}2: Metsera 2025 July. R, OtLH5H
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3) Zealand Pharma: HIg7{2 Rocheoi| 7|£0|2%t 7|

BIF ARSIl 7|0l & Zedlandes Q03 V(PO =, HZHQIATIO| H|TF 3 MASH X[&XE Y
20254 3% SurvodutideE 7HYTE YJAO|T}. 20258 30j| = Roched]| petrelintide(Amylin analogue)
£ 72010t BEOIEA SE IHY A0l Tiof THAl =2 2RATH Al =52
Petrelintide & Q&1F Roche®| CT-3881t9] HL 2 J{L0|C};, Zealand pharmas
PetrelintideE |50t 2HOZ Mga $ 1.6bil($ 1.4bil LA| X|g, $ 0.25bil& 2E0| &
M Xg)Z 30, Lu3 Al OfZAECZ § 1.20i, OfE (¢t OtFAE § 2.4bilZ

Roched||E 7|&0|

=2—1T—

Of Petrelintide+CT-388 = T2 a&(next generation)} £0| 1

58 MEL Lot 3L, § 035012 Roched| X|E017L} 7Y OIYAED 47
Ottt O Q) 0]21f §FO| F2 50:50 (profit and loss sharing), 3 Q| 27t0{|A &01Z Cf
H| ©A™ royaltyS Zealand Pharma?} 433t

A230IC} E0(0F X

_I

o
=]

Ve 98 HE
al=

Roche& CT-388 @&oz Roche XfH| H|DHX|2H| Ifo| Z2fRIQl CT-388(GLP-1/GP agonist)i 7§

ofYUY 48 petrelintideo] 1293 HI”* YRS T2 OF A4FIYOlIM 24510 18.9%2H= HT0| =2

AZ(FHE 42%)& BAZE df AT L} F7 H|TX| 2H|Q! Tirzepatide Y438

%%* 5‘” 9Rt 630%)0llM 7250) 7| FOf 7|7 FOMO|= FLE 6.2% 4Z0|1
‘A

mﬂ:
S
T—j
£0
S

CHot 2Hy 742 2

[

EH :
HIZLA 225%2 QEX0l ZIE H0JZ Hf QICt, £0F 7|7+ 10IH CT-3889] Z
W FTo| AFHR +F0|U, Tirzepatide@t 782 12ot0 UUO| ZHOZ 4 S0
glE ol MM 892 =O0IA Y& =& HIT oS0 HESH FAHEGO=Z 7
L2 EA717] Aot +H T Ot petrelintide®| =2 10P E Ho=z Bl
Petrelintide 22 OHIEL OHE O] EASD 20250 = Petrelintide?| g0 TE T2 €2 Y17 Uil
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Petrelintide Dapiglutide Survodutide®
(amylin analog) (GLP-1R/GLP-2R) (GCGR/GLP-1R)
. . . Y Boehringer
[[] complete Ph2b obesity trial [] Report topline data from ||||| Ingelheim
(ZUPREME-1) 28-week Ph1b trial
[[] complete Ph3 obesity trials®
[C] Initiate Ph2b T2D obesity trial [] Present detailed results from (SYNCHRONIZE™-1 and 2)
(ZUPREME-2) Ph1b trial .
[] Progress Ph3 MASH trials
[C] Initiate Ph1b combination trial ] Initiate Ph2b obesity trial (LIVERAGE and LIVERAGE-Cirrhosis)
w. GLP-1RA
\ o \ % / \ ..OO
Rare diseases Advance next-generation inflammation pipeline
Dasiglucagon (CHI) Glepaglutide (SBS) ZP9830 (Kv1.3 lon ZP10068 (Complement
[C] U.S.FDA approval ] Initiate EASE-5 (Ph3 trial) Channel Blocker) mgﬂmfﬁff )
i valuate initiation o
[] Submit MAA to the EMA [] cComplete Ph1a trial (| g
X}2: Zealand 2025'F 3¢ R, OtLEH
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Product candidate® Partnered ‘ Pre-clinical | Phase 1 | Phase 2 Phase 3 Registration
s Petrelintide (amylin analog)
2 g Dapiglutide (GLP-1R/GLP-2R dual agonist)
&2
2 E ZP6590 (GIP receptor agonist)
®w O
§§ Survodutide (GCGR/GLP-1R dual agonist)® ||’|’|‘ E“;'c}:ﬁ;’i";’
§ Survodutide (GCGR/GLP-1R dual agonist)® |mw ﬁmﬁgﬁ'
] % Dasiglucagon: SC continuous infusion Congenital hyperinsulinism
Eé Glepaglutide (GLP-2 analog) Short bowel syndrome
5
E ZP9830 (Kv1.3 ion channel blocker) Undisclosed
E ZP10068 (complement C3 inhibitor) Undisclosed
=
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Dapiglutide Petrelintide= Petrelintide=

Topline results from Ph2 ZUPREME-1 trial Expected initiation of Ph3 program

Petrelintide/CT-388* Petrelintide®

Glepaglutide (SBS)
Initiation of Ph2 trials Topline results from Ph2 ZUPREME-2 trial

Initiation of additional Ph3 trial (EASE-5)

N Survodutide®
Zealand Pharma Capital Markets Day : Topline results from Ph3 obesity tri

Glepaglutide (SBS)
Potential approval in Europe

ZP9830 (Kv1.3 lon Channel Blocker)

Topline results from Ph1 SAD trial
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Oncology
Allosteric Anticipated registrational Ph1 CARDINAL ongoing
TERN-701" BCR-ABL CML Phase 1 b CARDINAL trial following Ph 1 trial Positive early data in Dec
Inhibitor '24; additional data in 4Q25
Metabolic
QOral GLP-1R . PH Ph 2 12-week trial ongoing
TERN-601 Agonist Obesity ‘ y FAI-GO N 12-week data in early 4Q25
. Positive Ph2a NASH data
TERN-501 THR-B Agonist/ MASH/ Preclinical combo data with
Mono / THR-B Agonist + NASH / Phase 2 Ready GLP-1 (enhanced & higher
Combination ~ Metabolic Agent Obesity quality weioht loss) 9
" Lead optimization
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