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#HUjat/710t 9 AOHEHON +4%/-9% (YoY)

HUKE 7Y 0 AONTHIY 4.9THTH(+4% (YOY)). MS 4.5%(+0.1%p)
710t 7 (G ADHHOH 4.38TH(-9% (YOY)). MS 3.9%(-0.7%p)

QAP THAF 79 ATHEIOH 9.28HCH(-2% (YOY)), MS 8.5%(-0.7%p)

74 £ HURE/7|0F 98 AU -4%/-4% (YoY) BF. YL 63.181TH(-4% (YoY)), MS 8.0%(-0.3%p)

HUAF 79 9 ©2|XF TOY 1.02HH(+64% (YOY)). EV/PHEV +61%/+70%. DEE 010] QU 5/6 ~11%/+12%, FHAHEV 2,9750H(A)
7|0t 794 9 MI|X} LA 1.08HH(+7% (YOY)). EV/PHEV +34%/-37%. DEE EV6/9 -40%/-8%, EV3 5,318TH(AI T

QAL THAF 7Y 9 HI|XF TOH 2.02HH(+28% (YOY)), HIF 22.1%(+5.2%p (YOY)). MS= 6.8%(-0.7%p (YoY))

YA T 7Y ER 9 MY|X| T 14.62HTH(+27% (YOY)), HIF 23.8%(-7.3%p (YOY)). MSE 7.0%(+0.1%p (YoY))

7% tChR}/7|010] 9 HEV TOj= 0.82HCH/0.8BHTH(MIS 2.2%/2.2%, +0.0%p/-0.1%p (YOY)). TrA 1.6BHTH(MS 4.4%, ~0.1%p)
79 X HOKE/2(0[0) QF HEV Mofs 5.8THCH/5 ARHHMS 2.8%/2.6%, ~0.1%p/-0.6%p). TrAt 11.30HH(MS 5.4%, ~0.7%p)

QT T8 HA| +6%. HI|A +40%, SO|HBIE AL +11%, FHEHAL -14%, TMA} -15%

79 QB(EUHUKHEFTA 7|1Z) XHSAH ADYTO 108.50CH(+6% (YoY)).

MR ATH[OI(+17%)/%B =2(-5%)/0| 2| OK(-5%)/ T A(-8%)/SL(+11%) £02 HS

79 S 7|Z Q(EUHUKHEFTA 7|Z) RpSAH ADHEOY 790.12HEH(-0% (YoY))

(O%) ZAHR/2 %/ ARZIE|AO| THOHL +12%/+9%/~1% (YOY). MSE 28.2%(+1.4%p)/9.6%(+0.3%p)/13.9(-1.0%p)
(O02) ET/E122t0] TOfs +12%/-40% (YoY) 5. MSE 3.3%(+0.2%p)/0.8%(-0.6%p)

(Y2) EQEHBLL/SA| T -4%/-1%/-5% (YoY) B15. MSE 7.1%(-0.8%p)/0.6%(-0.0%p)/1.9%(-0.2%p)
(=) JOH7|X}/BYDY] Hils +13%/+225 (YoY) EE. MSE 2.1%(+0.2%p)/1.2%(+0.8%p)

7Y 8 MI|XHBEVAPHEV) T 29.8THCH(+40% (YOY), H|F 27.4%(+6.7%p (YOY)). BEV/PHEVZ} 212} +34%/+53%

FAS T SY/TZA/BS0| A2 +66%/+7%/+17% (YoY) F. =Y BV 7 59 AL 7ASE BV QIMIEE S X gif
74 53 O[O|B2 EXKHEY) O 37.28tChi(+11% (Yo), HIF 34.3%(+1.7%p (YoY)). 1071 H&0 2 IHEAUXIET G T 7|
74 9 MR/ T 29.12H0H(-14%)/9.72TH(-15%), HIF 26.8%(-7.2%p)/8.9%(-2.4%p)

7% X 7|F 9 TI|XKBEV+PHEV) TO 208.09HCH(+26% (YOY), HIF 26.3%(+5.4%p (YoY))

74 X J|E 9 0to| 22 TEXKHEV) TR 75.58TH(+15% (YoY)), HIF 34.9%(+4.6%p (YOY))
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TE 1 8Y 2AF5AAIY 7€ TOH Glolg (H9: T, %)
7% =X
MS THIfCH % YoY MS THOHC 4 YoY
2025 2024 2025 2024 25/24 2025 2024 2025 2024 25/24
VW 282 26.8 306,543 274,659 116 268 259 2,118,454 2,044,448 36
STELLANTIS 139 149 151,391 153,071 (1.1 15.1 164  1,192746 1,298,490 8.1)
RENAULT 9.6 93 104,194 95,784 8.8 10.3 9.7 812,116 767,674 58
BMW 7.7 7.3 83,279 74,602 116 7.2 6.9 569,338 542,167 50
KIA 3.9 46 42,671 46,640 (8.5) 4.0 42 314,535 328,984 (4.4)
HYUNDA 4.5 46 49,148 47,294 39 4.0 42 316,492 329,178 3.9)
TOYOTA 7.1 7.8 77,435 80,390 3.7) 7.0 7.6 556,411 599,524 (7.2)
MERCEDES-BENZ 49 52 53,458 53,447 0.0 4.9 4.9 388,876 387,788 03
FORD 33 3.1 35,858 32,140 116 33 33 260,342 258,617 0.7
VOLVO 23 2.9 25,030 30,044 (16.7) 2.5 28 195,266 225,003 (13.2)
NISSAN 1.9 2.2 20,882 22,058 (5.3) 2.4 2.5 187,969 198,459 (5.3)
JLR 0.9 12 9,828 12,100 (18.8) 1.0 1.2 82,332 95,651 (13.9)
Tesla 0.8 14 8,837 14769 (40.2) 15 23 119,013 179,338 (33.6)
HONDA 0.6 0.6 6,024 6,068 0.7) 0.5 0.6 43314 47,377 (8.6)
SAIC 2.1 2.0 23316 20,607 13.1 2.2 19 176,415 149,729 17.8
BYD 12 0.4 13,503 4,151 2253 1.1 0.3 84,416 21,612 290.6
OTHERS 8.1 6.0 87,462 61,133 431 7.2 5.7 567,258 451,985 25.5
TOTAL 100.0 700.0|  1,085356 1,024,806 59 100.0 100.0] 7900877 7,904,412 0.0
= EUHUKHERTA 7|1%
Xt ACEA, L5 H
SE 2. 9 2714 79 Toj GOl (ciop 10k o
2025'd 7% 20243 7% YoY 2025\ =H 2024'd =F YoY
FRANCE 116 126 -77 959 1,041 -7.9
GERMANY 265 238 1.1 1,668 1,710 -25
ITALY 119 125 -5.1 974 1,012 -3.7
SPAIN 98 84 17.1 708 619 143
UK 140 148 -50 1,182 1,154 2.4
EU 915 852 7.4 6,491 6,536 -0.7
EU + EFTA 1,085 1,025 59 7,901 7,904 0.0
Xt2: ACEA, Oi5H
CH 3. Q% MY YYE x0| EH 4749 £¥ Q¥ A71d T 3718
%
(3;) —EU + EFTA + UK Market Growth (YoY) Yoy
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X3 87|
Total i30  KonaEV EM EM HEV M PHEV Total i10 i20 Bayon i20N
2024 14 30,633 6,803 3,286 12,572 5,763 2,209 22,1 6,892 8,784 5,499 936
2Y 28,861 5,863 3,146 12,653 5,563 1,636 20,439 6,658 8,336 4,798 647
3 26,389 6,358 2,868 10,559 5,266 1,338 22,558 7,301 10,797 3,676 784
4% 30,139 5,473 2,944 12,803 6,871 2,048 16,885 5811 6,806 3,680 588
59 31,395 6,271 2,859 13,623 6,535 2,107 23,043 7,133 10,056 5,708 146
6% 27,832 5,769 3,118 9,964 6,966 2,015 17,657 6,206 6,484 4,501 466
7% 25,779 5,482 2,740 9,855 5,476 2,226 21,286 7,093 8,210 5,736 247
8% 20,310 3,820 2,393 7,761 4,884 1,452 14,804 4,295 5,855 4,461 193
9% 28,776 5,445 2,160 12,198 7,113 1,860 20,113 7,533 7,582 4,638 360
10 27,591 4,692 1,938 10,991 7,961 2,009 22,024 8,146 9,243 4,411 224
1Y 26,306 2,042 3,283 12,071 7,339 1,571 22,530 7,884 10,124 4,506 16
2% 23,156 2,489 2,737 11,534 5,279 1,117 20,043 7,372 9,895 2,776 0
2025 14 22,693 2,776 2,722 9,552 5,765 1,878 35,558 13,004 18,888 3,424 242
24 23,588 2,191 3,345 10,421 5,300 2,331 32,944 12,068 16,650 3,970 256
3¢ 27,109 2,119 4,029 11,510 6,771 2,680 33,989 13,154 16,470 4,354 m
4% 25,495 2,632 3,392 9,850 6,234 3,387 29,100 12,436 10,916 5,748 0
59 21,909 2,173 2,692 8,872 5,275 2,897 37,600 15,538 14,566 7,496 0
6% 26,953 3,536 4161 7,952 6,993 4311 30,652 13,354 13,022 4,276 0
7 17,845 2,168 2,200 6,673 4727 2,077 38,684 16,220 15,982 6,482 0
YoY
2024 14 25% 69% 2% 8% 43% 41% -6% -3% -9% -12% 71%
2% -1% 46% -11% 0% -8% -44% 4% 39% -13% -1% 43%
3 -22% 22% -36% -26% -21% -59% 0% 15% 6% -30% 7%
4% 14% 34% -15% 16% 24% -10% -10% -9% -10% -16% 14%
54 3% 45% -23% -4% 12% -17% 5% 10% 3% 1% -68%
6% -14% 1% -16% -30% 10% -31% 1% 31% -15% 0% -29%
7 25% 57% 35% 6% 33% 25% -2% 19% -4% -8% -73%
8% -24% -12% -24% -34% -9% -29% 17% 5% 60% 8% -76%
9% -6% 18% -51% -5% 13% -23% -9% 12% 2% -35% -56%
109 -15% 2% -61% -22% 33% -20% 5% 37% 25% -36% -67%
1Y -15% -55% -29% 7% 14% -33% 0% 28% 7% -25% -98%
2% 5% -27% 21% 1% 14% -15% -9% 38% 8% -57% -100%
2025 14 -26% -59% -17% -24% 0% -15% 61% 89% 115% -38% -74%
24 -18% -63% 6% -18% -5% 42% 61% 81% 100% -17% -60%
32 3% -67% 40% 9% 29% 100% 51% 80% 53% 18% -99%
4% -15% -52% 15% -23% -9% 65% 72% 114% 60% 56% -100%
54 -30% -65% 6% -35% -19% 37% 63% 118% 45% 31% -100%
6% -3% -39% 33% -20% 0% 114% 74% 115% 101% -5% -100%
7 -31% -60% -20% -32% -14% 7% 82% 129% 95% 13% -100%
HE
20249 14 100% 22% 1% 41% 19% 7% 100% 31% 40% 25% 4%
2% 100% 20% 1% 44% 19% 6% 100% 33% 41% 23% 3%
3 100% 24% 1% 40% 20% 5% 100% 32% 48% 16% 3%
4% 100% 18% 10% 42% 23% 7% 100% 34% 40% 22% 3%
594 100% 20% 9% 43% 21% 7% 100% 31% 44% 25% 1%
6% 100% 21% 1% 36% 25% 7% 100% 35% 37% 25% 3%
7 100% 21% 1% 38% 21% 9% 100% 33% 39% 27% 1%
8% 100% 19% 12% 38% 24% 7% 100% 29% 40% 30% 1%
9% 100% 19% 8% 42% 25% 6% 100% 37% 38% 23% 2%
109 100% 17% 7% 40% 29% 7% 100% 37% 42% 20% 1%
e 100% 8% 12% 46% 28% 6% 100% 35% 45% 20% 0%
12¢ 100% 1% 12% 50% 23% 5% 100% 37% 49% 14% 0%
2025 1% 100% 12% 12% 42% 25% 8% 100% 37% 53% 10% 1%
2¥ 100% 9% 14% 44% 22% 10% 100% 37% 51% 12% 1%
3 100% 8% 15% 42% 25% 10% 100% 39% 48% 13% 0%
4% 100% 10% 13% 39% 24% 13% 100% 43% 38% 20% 0%
594 100% 10% 12% 40% 24% 13% 100% 41% 39% 20% 0%
6% 100% 13% 15% 30% 26% 16% 100% 44% 42% 14% 0%
7 100% 12% 12% 37% 26% 12% 100% 42% 41% 17% 0%
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Tota Subsidiaries| Elantra Kona Nexo Of0|2Y45 ofo|ed6  MEIH AE2|OF i10 i20 i30 S

2024 19 41,619 30,531 51 4,856 0 943 683 445 296 4,120 7,080 3,188 8,869
29 39,387 30,161 34 5,560 2 1,035 452 275 551 4,148 6,324 3,279 8,501
39 57,325 45,956 74 8,551 0 1,668 986 325 447 5,293 9,525 4270 14817
4 46,051 36,387 118 7,436 0 1,602 591 162 386 4,120 8,379 3,924 9,669
59 48,802 38,916 98 7,406 1 1,989 453 123 383 5,490 8,351 3,831 10,792
6 51,598 41,673 100 8,342 1 1,964 541 540 274 6,588 8,295 3,422 11,606
7% 45,963 35,267 246 6,864 1 1,582 370 673 165 5,534 6,154 3272 10,406
] 34,580 25,746 176 5,001 4 990 348 748 139 3,781 5,198 2,392 6,969
9% 50,216 41,424 51 8,005 1 1,472 738 1,144 67 6,136 7,910 2,978 12,922
109 42,807 34,093 64 6,531 0 1,001 398 893 175 5,257 6,316 3,358 10,100
11 43,272 34,272 31 5,848 1 1,137 427 939 319 4,988 6,149 3,166 11,267
129 40,742 31,796 63 6,722 0 1,417 580 803 405 4,187 5,349 2,476 9,461

2025 19 38,427 29,882 14 5,452 0 1,400 249 1,005 148 4,224 5773 2,300 8,449
29 38,035 30,183 1 5,506 0 1,527 237 626 136 4,204 6,430 2,088 7,724
39 56,103 46,675 3 8,561 0 2,171 278 1,077 153 6,646 9,778 2,367 13,685
4 44,669 34,778 1 6,360 0 1,387 215 844 215 5353 6,667 2,155 9,135
52 46,902 36,596 0 7,174 0 1,388 249 1,005 247 4712 6,468 2,125 10,300
6 50,751 40,540 0 8,088 0 1,589 465 1,077 198 6,203 6,751 1,894 11,395
74 47,066 35,950 0 7,246 0 1,357 415 1,264 202 4132 6,294 2,171 9,622

YoY

2024 19 1% -3% -56% -14%  -100% -60% 156% -50% #DIV/0! -14% 47% -15% 5%
29l -1% -3% -74% 3% 0% -43% -44% -64% #DIV/0! 9% 20% 4%  -13%
39 1% -4% -31% -5%  -100% -15% 14% -69% #DIV/0! -1% 1% 5% -9%
4% 1% 2% -35% 9%  -100% -28% -45% -82% #DIV/0! 17% 36% 12%  -13%
59 1% 1% -33% 12% -80% -9% -45% -87% #DIV/0! 16% 13% 8%  -10%
6 -7% -7% -58% -8% -94% -18% -39% -55% #DIV/0! 13% 8% 5%  -14%
7Y -8% -2% 24% 3% -89% -22% -65% -19% #DIV/0! 20% -12% 7% 1%
8% -4% -7% 96% -17%  #DIV/O! -55% -77% 3% #DIV/0! 28% 0% -2% 13%
9% -1% 0% 28% 4% 0% -26% -19% -5% #DIV/0! 29% -3% -10% 0%
109 -8% -8% 106% -5%  -100% -48% -54% -17% #DIV/0! 33% -14% 9%  -12%
119 -6% -8% -61% -14% -50% -19% -47% 28% #DIV/0! 9% -19% -6% -2%
129 -5% -4% 110% 6%  -100% 0% -38% 45% #DIV/0! 6% -14% -18% -9%

20254 19 -8% -2% -73% 12% #DIV/0! 48% -64% 126% -50% 3% -18% -28% -5%
29 -3% 0% -68% -1%  -100% 48% -48% 128% -75% 1% 2% -36% -9%
3¢ -2% 2% -96% 0% #DIV/0! 30% -72% 231% -66% 26% 3% -45% -8%
4% -3% -4% -99% -14%  #DIV/O! -13% -64% 421% -44% 30% -20% -45% -6%
59 -4% -6%|  -100% 3% -100% -30% -45% 717% -36% -14% -23% -45% -5%
6 -2% -3%|  -100% 3% -100% -19% -14% 99% -28% -6% -19% -45% -2%
7 2% 2%|  -100% 6%  -100% -14% 12% 88% 22% -25% 2% -34% -8%

H%

2024 19 100% 0% 16% 0% 3% 2% 1% 1% 13% 23% 10% 29%
29 100% 0% 18% 0% 3% 1% 1% 2% 14% 21% 1% 28%
39 100% 0% 19% 0% 4% 2% 1% 1% 12% 21% 9% 32%
4% 100% 0% 20% 0% 4% 2% 0% 1% 1% 23% 1% 27%
59 100% 0% 19% 0% 5% 1% 0% 1% 14% 21% 10% 28%
6 100% 0% 20% 0% 5% 1% 1% 1% 16% 20% 8% 28%
7 100% 1% 19% 0% 4% 1% 2% 0% 16% 17% 9% 30%
8 100% 1% 19% 0% 4% 1% 3% 1% 15% 20% 9% 27%
9% 100% 0% 19% 0% 4% 2% 3% 0% 15% 19% 7% 31%
109 100% 0% 19% 0% 3% 1% 3% 1% 15% 19% 10% 30%
11 100% 0% 17% 0% 3% 1% 3% 1% 15% 18% 9% 33%
129 100% 0% 21% 0% 4% 2% 3% 1% 13% 17% 8% 30%

2025 19 100% 0% 18% 0% 5% 1% 3% 0% 14% 19% 8% 28%
29 100% 0% 18% 0% 5% 1% 2% 0% 14% 21% 7% 26%
39 100% 0% 18% 0% 5% 1% 2% 0% 14% 21% 5% 29%
4 100% 0% 18% 0% 4% 1% 2% 1% 15% 19% 6% 26%
59 100% 0% 20% 0% 4% 1% 3% 1% 13% 18% 6% 28%
6 100% 0% 20% 0% 4% 1% 3% 0% 15% 17% 5% 28%
74 100% 0% 20% 0% 4% 1% 4% 1% 1% 18% 6% 27%
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(TH9y: Hdh, %)

2024 > Z2ap7[0f
2% 331 New C'eed
39 31.7 9.0 Ceed CLV
49 303 8.5 40 Sportage
59 315 83 37 20.1
6% 321 8.0 31 19.6
7 29.7 7.5 34 18.9
8 27.5 7.4 3.6 20.1
9% 21.7 6.7 35 20.9
10% 31.3 5.9 3.0 18.8
1Y 335 7.9 2.0 17.8
122 29.1 8.7 3.0 138
20254 i 19.8 73 35 203
2% 277 6.0 3.1 213
3 29.7 10.3 23 187
44 311 9.7 2.2 11.6
5y 29.7 9.2 2.1 15.2
6% 30.7 8.3 2.6 17.9
74 25.8 8.6 2.5 19.4
ESZM 19.0 40 25 189
= 19 0.2 3.4 19.5
2% 2% 2.6 183
3y 7% 7% 16.2
4 -11% 12% -30%
59 18% 2% -4% 31%
6% 1% 3% -25% 8%
7 -12% -16% 7% -12%
3 26% -14% 13% 28%
9% -21% 21% =27% 6%
10¢ 9% -12% 5% 7%
k= 2% 6% -50% 33%
2% -4% -3% -19% -18%
20254 19 -15% -6% -19% 17%
29 -16% 3% -21% 8%
3 6% 14% -25% 0%
44 3% 14% -46% -20%
594 -6% 1% -43% -24%
6% -4% 5% -17% -8%
S 7 -13% 14% -28% 2%
2024 -31% -46% -30% -6%
= 19 -98% -3% 7%
2% 100% -14% -2%
3Y 100% 27% -9%
4% 100% 27% 12%
54 100% 27% 12% 61%
6 100% 25% 10% 62%
7Y 100% 23% 1% 62%
8 100% 25% 1% 64%
99l 100% 24% 12% 65%
102 100% 27% 1% 63%
1Y 100% 25% 9% 65%
12 100% 26% 10% 64%
20259 T 100% 25% 10% 65%
2% 100% 30% 11% 64%
3% 100% 37% 12% 64%
48 100% 33% 8% 58%
59 100% 29% 7% 55%
6% 100% 28% 8% 60%
7 100% 28% 8% 62%
100% 16% 8% 64%
1% 13% 64%
14% 71%
85%

xt2: 7(of, otEH
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EH 20. 7|0t 9 2% H ADHEHDY

(T O, %)

Total Morning Pride Soul Ceed Stonic Niro Ceed CUV Sportage Sorento EV3 EV6 EV9
2024'4 1 44,749 4,726 82 76 6,445 5,338 6,046 2,970 13,961 1,461 0 2,315 1,296
2% 39,084 3,529 86 125 6,773 4,496 5,156 3,008 12,326 1,020 0 1,841 714
3¥ 59,371 6,287 78 198 8,684 6,494 8,582 4363 19,388 1,619 0 2,662 1,008
44 44,758 6,350 32 90 7,011 5,588 6,390 2,633 12,025 1,502 0 2,369 765
5¢ 45,508 6,266 7 98 6,593 4,822 6,004 2,456 15,032 1,102 0 2,240 885
64 48,965 5,330 9 76 7,260 5319 6,668 3,664 16,057 1,501 0 2,065 1,012
7% 46,651 5,481 1 135 6,596 5,068 7,650 2,590 14,439 1,523 0 2,163 1,003
8% 33,877 4,442 22 143 5,329 3,795 4,390 1,949 10,056 1,087 5 1,923 736
9% 50,513 6,947 1 86 6,344 4738 6,945 2933 17,119 1,376 2 2,366 1,156
10 41,262 5,364 0 6 6,350 4,790 4118 2,241 14729 832 553 1,545 734
1Y 40,172 5,549 0 7 5,486 3,680 4137 2,607 13,013 829 2,522 1,627 715
12¢ 35,944 4,475 0 17 5,311 3,742 3,225 1,823 9,694 803 5,198 1,026 630
2025'd 1 41,790 6,380 0 5 5,441 4,531 3,780 1,922 11,356 1,127 5,006 1,464 778
24 36,101 3,591 0 4 5,308 4,646 3,490 1,579 9,485 961 5,063 1,324 650
34 60,599 6,327 0 5 8,277 5,766 6,529 2,805 18,675 1,444 7,809 1,965 997
4% 44,676 5,621 0 1 6,207 4,475 4189 2,588 12,634 898 5,551 1,441 1,070
59 42977 5,767 0 8 5,794 5,031 3,961 2,236 11,553 1,106 5,310 1,389 819
64 45819 6,548 0 29 6,555 4743 4,473 1,993 12,552 1,023 5,538 1,623 740
7% 42,829 5,838 0 0 4,530 4,533 4137 1,840 13,235 1,176 5318 1,300 919
YoY
2024'4 1 -3% -14% -97% -60% 7% 17% -15% -21% 23% 30% -1%
2% -1% -11% -96% 8% 3% -8% 14% -14% 21% -5% -17%
3 -6% -15% -98% -20% 4% 2% 16% -20% 6% 2% -35%
4% -1% -3% -99% -12% 7% -5% 8% -30% -11% 35% -11%
54 -12% -18% -100% -20% -17% -16% 1% -37% 9% 1% -22%
6% -10% -28% -100% -57% -10% -9% 7% 5% 13% -4% -47%
7% -5% -21% -100% 13% -4% 8% 38% -29% 10% -11% -34%
8% -9% -16% -99% -46% 7% 42% -25% -16% 20% -37% -52%
9% -1% 6% -100% -58% -18% 1% -16% -35% 6% -53% -36%
10¢ -1% 7% -100% -94% -12% 14% -31% -36% 6% -58% -44%
1Y -8% 52% -100% -95% -28% -15% -35% -18% -2% -39% -32%
12¢ 5% 69% -100% -82% 7% -8% -37% -27% -3% -28% -47%
2025 1 7% 35% -100% -93% -16% -15% -37% -35% -19% -23% -37% -40%
2% -8% 2% -100% -97% -22% 3% -32% -48% -23% -6% -28% -9%
3 2% 1% -100% -97% -5% -1M% -24% -36% -4% -11% -26% -1%
4% 0% -1% -100% -99% -11% -20% -34% -2% 5% -40% -39% 40%
5¢ -6% -8% -100% -92% -12% 4% -34% -9% -23% 0% -38% 7%
64 -6% 23% -100% -62% -10% -11% -33% -46% -22% -32% -21% -27%
7% -8% 7% -100% -100% -31% -M% -46% -29% -8% -23% -40% -8%
83
20243 1 100% 11% 0% 0% 14% 12% 14% 7% 31% 3% 0% 5% 3%
2% 100% 9% 0% 0% 17% 12% 13% 8% 32% 3% 0% 5% 2%
3 100% 11% 0% 0% 15% 11% 14% 7% 33% 3% 0% 4% 2%
4% 100% 14% 0% 0% 16% 12% 14% 6% 27% 3% 0% 5% 2%
54 100% 14% 0% 0% 14% 1% 13% 5% 33% 2% 0% 5% 2%
6% 100% 1% 0% 0% 15% 1% 14% 7% 33% 3% 0% 4% 2%
7 100% 12% 0% 0% 14% 1% 16% 6% 31% 3% 0% 5% 2%
8Y 100% 13% 0% 0% 16% 11% 13% 6% 30% 3% 0% 6% 2%
9 100% 14% 0% 0% 14% 9% 14% 6% 34% 3% 0% 5% 2%
10¢ 100% 13% 0% 0% 15% 12% 10% 5% 36% 2% 1% 4% 2%
1Y 100% 14% 0% 0% 14% 9% 10% 6% 32% 2% 6% 4% 2%
12¢ 100% 12% 0% 0% 15% 10% 9% 5% 27% 2% 14% 3% 2%
2025 1 100% 15% 0% 0% 13% 11% 9% 5% 27% 3% 12% 4% 2%
2¥ 100% 10% 0% 0% 15% 13% 10% 4% 26% 3% 14% 4% 2%
34 100% 10% 0% 0% 14% 10% 1% 5% 31% 2% 13% 3% 2%
4% 100% 13% 0% 0% 14% 10% 9% 6% 28% 2% 12% 3% 2%
5¥ 100% 13% 0% 0% 13% 12% 9% 5% 27% 3% 12% 3% 2%
6% 100% 14% 0% 0% 14% 10% 10% 4% 27% 2% 12% 4% 2%
74 100% 14% 0% 0% 1% 11% 10% 4% 31% 3% 12% 3% 2%
xt=: 7lof, vtz
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TEH 21. 8F A 27|z moj (- o, %)
@clxt/7|of o ®I|xt HH| XHEkt =
x|% BHOjCh4 Yoy g8a mojc4 Yoy mofc4 "
20224 1 17,973 46 11.6% 154,386 37 822,423 18.8%
29 17,216 67 10.8% 160,041 38 804,028 19.9%
39 24,147 32 9.6% 251,935 7 1,127,077 22.4%
49 17,828 31 11.3% 158,102 (5) 830,447 19.0%
59 17,123 9 9.1% 187,249 1 948,149 19.7%
6% 19,765 -4 8.7% 225,896 (10) 1,066,137 21.2%
79 16,630 -7 10.4% 159,436 @) 874,947 18.2%
8% 14,118 -12 8.8% 161,091 ) 748,961 21.5%
92l 21,021 -12 8.2% 256,833 10 1,049,926 24.5%
104 15,420 -31 7.2% 213,623 11 910,753 23.5%
RET 16,688 -29 5.9% 284,453 20 1,014,630 28.0%
12 18,487 -10 4.4% 415,952 0 1,091,119 38.1%
2023 1 14,333 -20 8.9% 161,654 5 911,064 17.7%
29 12,651 -27 6.7% 188,473 18 902,775 20.9%
39 20,183 -16 6.2% 325,611 29 1,422,147 22.9%
49 16,411 -8 8.1% 203,505 29 964,932 21.1%
59 16,659 -3 6.5% 256,728 37 1,121,644 22.9%
62 19,784 0 6.3% 316,220 40 1,265,678 25.0%
7 17,294 4 7.2% 238,860 50 1,022,468 23.4%
3% 18,622 32 6.8% 275,351 71 904,509 30.4%
92l 19,988 -5 6.6% 295,354 15 1,166,728 253%
104 17,205 12 6.6% 260,371 2 1,039,253 23.8%
RET 16,342 -2 5.6% 289,778 2 1,075,755 25.5%
12 14,737 -20 4.9% 300,559 -28 1,048,727 28.1%
2024 1 13,090 -9 6.5% 201,296 27 1,015,381 19.8%
29 12,101 -4 5.9% 203,599 11 995,059 20.5%
39 18,367 -9 6.2% 296,278 -7 1,383,410 21.4%
49 14,805 -14 6.7% 219,422 11 1,080,913 20.3%
59 15,013 -15 6.7% 225,725 -10 1,092,901 20.7%
62 16,051 -26 5.4% 294,966 -4 1,310,989 22.5%
79 15,441 -23 7.3% 212,380 -8 1,025,290 20.7%
3% 11,194 -40 6.3% 178,693 -32 755,717 23.6%
992l 16,981 -15 5.8% 294,764 56 1,118,083 26.4%
104 12,450 -38 4.9% 252,361 2 1,041,672 24.2%
1Y 14,243 -25 53% 268,097 -2 1,055,319 25.4%
129 16,087 9 5.4% 296,372 1 1,091,131 27.2%
2025 1 20,091 31 7.9% 241,705 20 995271 243%
2% 18,546 21 7.2% 237,191 16 963,540 24.6%
39 27,133 17 6.9% 362,311 2 1,422,628 25.5%
49 22,058 18 7.0% 282,748 29 1,077,186 26.2%
591 23,032 38 7.3% 301,640 34 1,113,194 27.1%
62 24,820 27 6.9% 357,620 21 1,243,732 28.8%
Xt2: ACEA, SNE Research, OtL3H
TH 22. QY 7|2t Y'Y ®oHzo TH 23. 3% 7|2t Y'Y TOHH|F 20|
(rcH) mBEV+PHEV (%) —— BEV+PHEV
45 40 -
40 -
35 30 |
30
25
20
20
15 -
10 101
5 4
0 — 0 . ; ; ; ; ; ; :
18 19 20 21 22 23 24 25 18 19 20 21 22 23 24 25

X}2: SNE Research, Ot

Xt@: ACEA, SNE Research, OtL53
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T8 24. QY AY 2712+ TOH

(TH9f: HTH, %)

BEV PHEV BEVHPHEV AR F AL
EU+EFTA 9 EgA o= J[Ef| EUHEFTA & TgA o= J[Ef| EU+EFTA &Y ITgA 2 [E|  EU+EFTA
2021 Q1 202 65 30 32 75 250 78 31 27 115 453 143 62 58 190 3,081
Q2 29 84 42 &2 12 85 8 41 32 127 575 170 83 74 249 3,406
Q3 300 88 34 51 135 20 77 30 29 103 549 166 64 80 239 2,676
Q4 47 19 55 66 177 267 84 39 28 116 685 204 94 93 293 2,613
20224 Q1 325 84 44 64 134 237 68 29 30 110 s62 12 73 94 244 2,754
Q2 32 84 50 51 137 28 71 332 112 560 155 83 73 250 2,845
Q3 355 106 48 60 142 M 77 26 238 566 182 73 83 227 2,889
Q4 52 198 & 92 220 36 46 38 27 114 898 345 100 119 334 3,017
20234 Q1 $3 95 65 76 197 28 38 37 32 2 661 132 101 108 320 3236
Q2 506 126 73 77 230 22 42 41 30 139 758 167 115 107 369 3,352
Q3 534 167 67 8 214 20 44 38 372 774 211 105 122 335 3,094
Q4 547 137 9% 76 24 269 52 47 42 27 816 189 140 118 368 3,110
2024 Q1 49 81 8 84 203 253 45 39 43 537 701 126 118 127 330 339
Q2 505 103 79 83 241 B35 45 35 39 116 740 147 M4 122 357 3,485
Q3 479 92 58 103 225 07 4 25 83 9% 686 136 84 146 320 2,899
Q4 560 104 74 112 270 257 59 47 42 108 817 163 121 154 378 3,188
20254 Q1 574 113 75 120 266 268 64 20 54 131 841 177 94 174 3% 3,381
Q2 617 136 74 105 303 325 75 30 53 17 942 211 103 158 470 3,434
YoY(%)
20214 Q1 S5 149 17 74 25 156 195 231 95 137 9% 172 74 8 75 1
Q2 219 357 121 232 198|255 270 276 440 214 26 308 177 297 206 66
Q3 57 6 35 44 66 390 38 50 27 4 49 50 41 37 54 @)
Q4 8 25 36 58 19 © an 14 1 1 15 7 26 41 11 @)
2022 Q1 61 29 4 102 78 G a3y ©® 12 @ 2 6 18 61 8 an
Q2 noo©@ 192 B e a7 a7 G2 (12 @) ©) 1 @ 0 (16)
Q3 15 20 38 18 s @ a4 @y an 3 10 14 4 ® 8
Q4 37 66 13 40 24 2 4 © 31 69 6 28 14 15
20234 Q1 313 49 19 M @ @y 25 7 M 18 (13 39 15 31 18
Q2 57 50 47 50 68 6 @@ 24 4o u 35 8 37 48 48 18
Q3 50 58 40 4 5 4@ 4 e R 37 16 e 47 4 7
Q4 @ @an s ay 9 8  ®H 2 4 12 © @45 40 ©) 10 3
2024 Q1 4 an 23 1 3 11 20 6 3% 339 6 ® 17 17 3 5
Q2 a0 @) a2 2 5 %) 705 28 (16 @ 2 m 14 3 4
Qg 1y 3 B 33 ® 1 @ GH 18 @ an  Ge o 19 ® ©®
Q4 5 28 ® 33 3R @ 13 2 O (a5 0 (4 (4 30 3 1
20253 Q1 1310 (5 4510 6 4 @) 26 3 20 0 @D 37 20 ©
Q2 9 &7 2 2 u 3 69 (16 37 44 27 Ik ) 30 31 M
HH AFSA AY O8] B1F
2021 Q[ 66% 99% 69% 7.5% 48%| 81% 119% 7.1% 63% 74%| 147% 218% 140% 137% 12.2%
Q2 88% 11.7% 92% 88% 7.5%| 87% 119% 89% 66% 7.8%|  17.5% 237% 181% 155% 153%
Q3| 11.6% 11.7% 74% 88% 154%| 9.0% 103% 65% 50% 11.8%|  205% 22.0% 139% 13.8% 27.2%
Q4 160% 19.7% 139% 19.8% 138%| 102% 140% 9.8% 83% 9.1%|  262% 337% 237% 282% 22.9%
20224 Q[ 118% 134% 119% 154% 100%| 86% 108% 80% 7.1% 8.2%|  204% 242% 199% 225% 181%
Q2| 113% 13.7% 123% 133% 9.5%| 84% 11.6% 82% 56% 7.8%|  197% 253% 205% 189% 17.3%
Q3| 123% 166% 11.7% 160% 97%| 7.3% 12.0% 64% 60% 58%  19.6% 28.6% 18.1% 220% 155%
Q4| 19.0% 253% 149% 22.6% 156%| 108% 18.7% 9.1% 68% 81%|  29.8% 44.0% 240% 29.3% 23.7%
2023 Q| 134% 142% 154% 154% 11.9%| 7.0% 56% 87% 64% 7.4%|  204% 198% 241% 21.8% 193%
Q2| 151% 17.2% 156% 168% 13.6%| 7.5% 57% 88% 67% 82%|  22.6% 22.9% 244% 23.5% 21.7%
Q3| 17.2% 22.5% 167% 17.0% 148%| 7.8% 60% 9.6% 73% 83%|  250% 28.5% 264% 244% 23.1%
Q4| 17.6% 19.1% 222% 149% 165%| 86% 7.3% 11.0% 83% 87%|  262% 264% 332% 231%  252%
20243 Q[ 132% 24% 24% 25% 60%| 74% 13% 11% 13% 158%|  207% 37% 35% 37% 9.7%
Q2| 145% 29% 23% 24% 69%| 67% 13% 1.0% 1.1% 33%  212% 42% 33% 35% 10.3%
Q3| 165% 3.2% 20% 3.5% 7.8%| 7% 15% 09% 1.5% 33%  237% 47% 29% 50% 11.0%
Q4| 17.6% 33% 23% 3.5% 85%| 81% 19% 1.5% 13% 34%|  256% 51% 38% 48% 11.9%
20253 Q[ 17.0% 33% 22% 3.6% 79%| 79% 19% 0.6% 1.6% 39%|  249% 52% 28% 51% 11.7%
Q2| 180% 40% 21% 30% 88%| 95% 22% 09% 16% 49%|  274% 61% 30% 46% 13.7%
Azt
WO 20244 953 184 158 167  444| 488 90 74 8 243 1441 274 232 249 687
20254 1190 249 148 225 568|139 139 49 107 296 1782 38 197 332 865
3r2 20244 0 33 e 20 37 3 55 31 87 3 s R 51 36 38
(%) 2025 25 35 6 35 28 72 55 33 31 2 2 2 -5 33 26
BF 20249 | 139% 27% 23% 24% 64%| 71% 13% 1.1% 12% 3.5%|  21.0% 40% 34% 36% 10.0%
20258 | 17.5%  3.6% 22% 33% 83%| 87% 20% 07% 16% 44%|  261% 57% 2.9%  49% 12.7%

X[2: ACEA, OIS
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M52t Overweight

E2107 @

S WY Y 2EZI YR

T X}
LIS
2l W5\ E = =8 £.3]
35(5,‘680 . STkt AXMTP el XA SESL B3 /A
' 25.1.23 BUY 280,000 -29.38% -20.71%

250,000 1 24.10.10 BUY 310,000 -29.91% -19.84%

200,000 - 24711 BUY 330,000 -24.94% -16.82%

150,000 - 2448 BUY 290,000 -9.99% 2.76%

100,000 23425 BUY 270,000 -25.42% -5.37%
50,000 -

0 : : : : : - - :
23.08 23.11 24.02 24.05 24.08 24.11 25.02 25.05 25.08
S0 WIS Uo] Y BEZIL WL
7|0t
GILIES
2 gt sxjo| a7}

16(§,0())0 : 7|0t +7TP = - N 2 2 T/8/%

140,000 - 25425 BUY 125,000

120.000 24.10.10 BUY 140,000 -31.59% -23.79%

1 OOYOOO 1 247.11 BUY 150,000 -29.28% -18.07%
807000 1 24428 BUY 140,000 -13.11% -5.50%
60‘000 2448 BUY 130,000 -12.63% -9.08%

! 23428 BUY 120,000 -24.27% 7.08%
40,000 -
20,000 -
0 : : : : : - - :
23.08 23.11 24.02 24.05 24.08 24.11 25.02 25.05 25.08
Compliance Notice E2IS 2 ALY Ol EZO|A HI2FA|
o YA 2025 02 12 T VIFTIALL] XL 19014 B9 OF K| QraUiCt « Sxjoj7io] QIT[HE FXY 0[% 1VHUE J|Eo= K
* £ X122 Aot offde| AE(SAH)E X1R0| XD BE0(0] || YRolLt & « J[ote) 8
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oL 4 280pt B 5 ofet
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