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EH 5 HYNE U2 4y Y

1Q24 2Q24 3Q24 4Q24 1Q25 2Q25P 3Q25F 4Q25F 23 24 25F
o=y 385.7 424.4 439.0 4789 529.0 553.1 570.1 6240 11929 17280 22762
@ =2 79.5 77.7 75.8 81.8 77.6 87.6 75.8 81.8 356.1 314.8 3228
@ vhel 289.0 332.1 340.9 3739 424.0 440.2 4943 542.1 8093 13359 19006
Yoy 57.1% 48.7% 30.9% 46.6% 37.1% 30.3% 29.9% 30.3% 31.2% 44.9% 31.7%
@ 24 -76%  -12.6% 97%  -15.8% -2.4% 12.6% 0.0% 0.0% 181%  -11.6% 2.5%
@ o2l 82.9% 75.0% 42.2% 68.6% 46.7% 32.5% 45.0% 45.0% 33.6% 65.1% 42.3%
F2io|Q 80.1 89.5 87.3 87.3 134.0 120.1 130.0 148.0 147.5 344.6 532.1
Yoy 2357%  103.1%  101.0%  141.5% 67.3% 34.2% 48.9% 69.5% 632%  133.6% 54.4%
OPM 20.8% 21.1% 19.9% 18.2% 253% 21.7% 22.8% 23.7% 12.4% 19.9% 23.4%
H|Ho|a! 84.2 923 79.5 95.7 135.0 104.9 1283 1453 156.3 351.6 513.5
Yoy 2227%  117.0% 737%  128.1% 60.3% 13.6% 61.4% 51.9% 533%  124.9% 46.0%
(Nl ] 66.5 70.5 58.9 76.1 99.1 84.5 96.3 111.0 126.3 272.0 390.9
Yoy 197.9%  102.4% 559%  142.9% 49.0% 19.8% 63.5% 45.9% 582%  115.4% 43.7%
NPM 17.2% 16.6% 13.4% 15.9% 18.7% 15.3% 16.9% 17.8% 10.6% 15.7% 17.2%
e ofE
T 6. Y 9ZF 44 1Y (GEERSET)
1Q24 2Q24 3Q24 4Q24 1Q25  2Q25P 3Q25F 4Q25F 23 24 25F
o= 872.5 860.7 850.4 855.1 893.0 867.7 872.0 883.6 34106 34387  3,516.3
@ 2 683.8 687.2 667.5 663.2 693.4 693.7 690.8 687.0 26054 27016 27650
-2t 490.9 506.6 492.8 502.3 516.4 514.6 519.0 5311 1,869.3 19926 2,081
— A 121.6 115.0 111.4 107.9 108.6 111.6 111.4 107.9 459.8 4558 4395
@ =10 161.2 150.1 152.8 159.1 162.5 1433 160.5 175.0 635.2 623.2 641.2
Q5= 47.6 41 334 38.4 45.4 421 35.1 40.4 189.3 160.5 163.0
@ Ye 233 27.0 26.2 299 28.2 37.4 314 359 953 106.4 132.9
YoY 1.4% 2.8% -06%  -0.2% 2.3% 0.8% 2.5% 3.3% 9.0% 0.8% 2.3%
@ =2 7.0% 6.1% 1.2% 0.6% 1.4% 0.9% 3.5% 3.6% 8.7% 3.7% 2.3%
@ =10 -7.2% -2.4% -0.8% 3.5% 0.9% -4.6% 5.0% 10.0% 10.3% -1.9% 2.9%
Q5= -18.0% -76%  -21.0%  -13.6% -4 4% 2.4% 5.0% 50%  -182%  -152% 1.5%
@ Ye 7.7% 7.5% 20.3% 11.6% 21.0% 38.6% 20.0% 20.0% 9.1% 11.7% 24.9%
Fjole! 61.4 437 37.6 20.4 56.1 40.2 46.1 432 212.1 163.1 185.5
Yoy -37%  -187%  -32.5%  -47.6% -8.7% -8.1% 225%  111.8% 89.1%  -23.1% 13.8%
OPM 7.0% 51% 4.4% 2.4% 6.3% 4.6% 53% 4.9% 6.2% 4.7% 5.3%
@ 24 372 17.4 17.0 1.2 38.0 308 31.0 25.0 1243 83.7 1248
@ =0 15.8 17.0 9.6 8.0 7.6 6.7 8.8 10.5 63.7 50.3 336
® 32 49 6.8 2.8 0.5 6.0 2.0 18 3.2 11.6 15.1 13.0
HIEo|Q| 713 57.3 51.1 38.1 68.5 47.8 56.4 52.3 231.1 2178 2250
Yov 1.0% -45%  -22.0% 9.1% -39%  -16.5% 10.4% 37.1% 45.5% -5.8% 3.3%
(X|Hf)&0 53.3 428 36.5 247 52.2 36.5 40.8 36.3 1719 157.3 165.8
Yoy -2.1% -47%  -27.1% 9.9% 21%  -14.8% 11.8% 46.9% 48.0% -8.5% 5.4%
NPM 6.1% 5.0% 4.3% 2.9% 5.8% 4.2% 4.7% 4.1% 5.0% 4.6% 4.7%
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TE 7.2Q25 =945 M 2% (HPY, %)

1Q24 2Q24 3Q24 4Q24 1Q25  2Q25P  3Q25F  4Q25F 2023 2024 2025 2026F

o= 130.6 124.8 119.0 149.5 112.4 125.8 131.9 141.0 4358 489.0 505.7 527.6
2HsE 67.3 58.5 50.2 718 47.0 55.7 178.4 221.2 227.3
CE RS 23.8 223 234 333 24.1 23.7 97.6 100.1 103.0
a9 39.5 440 45.4 445 413 46.4 159.8 167.7 175.3
Yoy 182%  122%  -38%  21.1%| -14.0% 08%  108%  -57%| 20.6%  12.2% 3.4% 43%
CI PN 36.0%  232% -14.4%  499% -302% = -4.7% 56.1%  24.0% 2.8%
2FHL S 3.6% 1.2% 7.7% 2.2% 1.2% 6.4% 2.2% 2.5% 2.9%
a9 3.9% 5.6% 4.8% 3.3% 4.6% 5.4% 5.3% 5.0% 4.5%

glo|al 18.7 19.8 17.9 24.1 13.2 18.3 19.7 21.1 403 66.7 75.0 75.4
Yoy 1212%  50.2% 7.5%  328%| -294%  -7.6%  104% -12.4%| 356% @ 654%  12.5% 0.5%
OPM 143%  159%  150%  16.1%| 117%  145%  150%  15.0% 93%  136%  148%  143%
eHsE 149 143 12,6 17.1 9.9 127 26.1 46.3 54.4
Sl W RS 1.8 2.1 1.9 4.6 1.2 2.1 6.7 9.7 9.8
a9 2.0 3.4 3.4 2.4 1.6 3.4 7.5 10.7 10.8

Mol 19.8 229 19.1 27.1 14.3 20.5 19.9 22.6 435 73.2 83.3 83.1
Yoy 103.3%  49.7% 52%  354%| -27.8% -10.4% 43% -16.5%| 37.9%  68.1%  138%  -03%

X|Hfj&0|2 15.7 17.2 14.2 20.4 10.6 153 143 18.5 33.1 55.7 62.4 62.1
Yoy 103.0%  56.1% 09%  381% -327% -11.4% 0.6%  -9.5%| 478%  68.0%  122% = -0.5%
NPM 121%  13.8%  120%  13.6% 9.4%  121%  109%  13.1% 7.6%  114%  123%  11.8%
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Xt&: Toyo Suisan, Bloomberg, OH52

TH 8 HWHNE 2Y2 MY 2¥Y (P, %)

1Q24 2Q24 3Q24 4Q24 1Q25  2Q25P  3Q25F  4Q25F 2023 2024 2025 2026F

o= 184.0 185.0 193.1 204.2 1943 177.0 199.7 213.4 669.2 732.9 776.6 788.5
U4 2 66.6 64.1 69.3 80.9 69.9 64.6 260.7 275.7 284.2

2+ J|Et 45.6 48.5 479 50.2 472 49.9 160.9 180.4 193.8
S[ES 412 420 425 412 43.0 334 140.0 160.3 168.6
532 17.6 16.5 19.0 18.1 19.9 16.7 67.0 66.5 73.5
a9 13.0 139 14.4 13.9 143 12.5 40.6 50.1 56.6
Yoy 97%  11.2% 5.0% 2.8% 56%  -4.3% 34%  10.6% 17.5% 9.5% 6.0% 1.5%
BN 4.5% 4.4% 3.8% 0.0% 4.9% 0.7% 4.8% 5.7% 3.1%
L4 7|Ef 10.1%  10.4% 9.6% 6.4% 3.7% 2.8% 73%  121% 7.4%
oz 16.6%  21.9% 05%  -3.1% 4.4%  -20.5% 60.4%  14.5% 5.1%
e 46%  10.8% 51%  13.6%| 13.3% 1.4% 207%  -08%  10.6%
a9 242%  182%  102%  14.9% 93% -10.5% 435%  233%  13.0%

FAHoI 48 219 19.8 18.8 13.9 15.8 20.3 22.6 56 73 74 69
YoY -30.7% 47% -17.5% -204%| 188.9%  -27.5% 24%  139%| 194%  31.9% 14%  -7.8%
OPM 26%  118%  10.3% 9.2% 7.1% 89%  102%  10.6% 83%  10.0% 9.6% 8.7%
L4 2 3.0 8.7 8.9 12.0 45 8.9 29.2 326 34.0

+ J|&t 0.8 45 3.9 4.1 1.6 4.1 6.7 12.2 14.1
o|F 3.4 6.1 4.8 3.6 4.4 2.3 12.5 215 189
= 2.7 1.3 2.4 0.9) 3.1 13 8.4 8.1 5.9
a9 (2.6) 3.8 2.4 26 2.9 2.6 5.4 7.1 11.6

Axo[< 6.0 229 19.2 19.9 14.7 16.6 19.9 23.6 58.0 76.9 76.8 70.4
Yoy -18.4% 44% -215% -18.6%| 1452%  -27.5% 32%  228% 178%  327%  -02%  -83%

X|Hfj&0|2 5.1 15.9 13.2 14.5 1.4 1.2 14.6 15.9 448 54.2 55.0 50.6
Yoy -480%  131% -267% -147%| 123.5% -293%  11.1%  209%| 26.4%  21.0% 16%  -8.1%
NPM 2.8% 8.6% 6.8% 7.1% 5.9% 6.3% 7.3% 7.5% 6.7% 7.4% 7.1% 6.4%
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