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i 28 M AHEAE 20U 68 -5% (YoY)O|l, 68 +HLog 1% (YoY)E 7|S0IEM of B82 X4

2, FoE P FFe2 HIA/00|8e EXte YUY T2

6% HEVRF EVO] Tt H|FO0| 10.1%p (YOY) 458t 61.2% 7|2, 64 $XO 2% 10.3%p (YoY) ‘53t 61.1% 7|2

YHEZ S HiS2t HO7E 68/+5 -23%/-33% (YoY) HFOIH 2 vs. L7 |X= 68/%H ~17%/+19% (YoY) HE

20244 6 M ElE2f 16,580 vs. HOH7(XF 12,920l 2025 6d X HlS2f 11.02TH vs. FOR7(XH 1530 2 FEE ¥
27t AE A A gD M Tof Z1QI%F HEV/EVE] HTHY BIT 95, 22|1 HOfX}/7|0f9) ASTiH| OfY] DE0| HE| X4

H
(¢}
22E =Y MY £ 05 8T LA A B FFH0N SofUE [/ UE= SUIM Todnt 7fdo] 22
8 TOPE 371 LU 378 9F2 771 AoiMe ot Z2SY FUL 0o THE A F&EY ¥50l HogEIooF o

O] 2O OIEE7|0fl = HOHAO| QIAE, Of0| Y 2[RI, 7[0fQ] EV4, EVS, K4, PV5 5 LIXtSQ] T ‘g7 §8

Sicht/7]0k 6% SICHA/7I0 9 ADHETH -11%/-6% (YoY)

AONHON - WHOHKF 6 93 AOHEIOH 4.8THH(-11% (YOY)). MS 3.8%(-0.3%p)
03 AOfTON 4.69HH(-6% (YOY)). MS 3.7%(-0.0%p)
QAL ThAE 62 ATHTHOY 9.48HH(-9% (YoY)), MS 7.5%(-0.3%p)
6 FX 7|Z ADHTO 53.9THH(-4% (YOY)), MS 7.9%(-0.3%p)
O3 MI|Xt O 1.18HTH(+59% (YOV)). EV/PHEV +60%/+56%. L& 010] Q45/6 ~13%/-19%, FHATHEV 3 406TH(Al)
P62 S TI|XF Tl 1.18Hf(+24% (YOY)). EV/PHEV +79%/-51%. SZE EV6/9 -23%/-11%, EV3 5,781CH(A T
QAL THAF MK O 2.28CH(+39% (YoY)), HIF 25.5%(+7.8%p (YoY)). MSE 6.3%(+1.1%p (YoY))
P okar 69 & 7|2 M2|KF IO 12.12HH(+30% (YOY)), HF 24.5%(+6.1%p (YOY)). MSE 6.8%(+0.6%p (YoY))
CHX/Z]0t] 9% HEV Tals 0.98HCH/0.8RHTH(MS 23.0%/17.3%, +0.9%p/~1.7%p (YOY)). Tk 1.8THTH(MS 20.0%, -0.4%p)
o HUk}/7|0fe] Q& HEV THI= 5.19HCH/4.83HH(MS 23.3%/17.8%, +3.6%p/+0.0%p). &4t 10.02HH(MS 20.3%, +1.6%p)

6%
6%

4 g

QUAY: 6Y WA -5%. HIIA +21%, SOILBAS} +5%, FHEUAL -24%, TIMAL -33%

AOHHOH - 6% S(EUTUKHEFTA 7|F) A AOHTOL 124.42HEH(-5% (YoY).
=ME2E ABRI(+15%)/B=(+7%)/ZF A(-7%)/=L(-14%)/0| E2|0H(-17%) &22 HF
6% X 7|E SBEU+UKHEFTA 7|F) XHEAt AOFTO] 681.50tTH(-1% (YoY)

a1 (S3) ZAH/2L/A-E| A0 TS -6%/-1%/-12% (YOY). MSE 26.0%(-0.3%p)/11.4%(+0.5%p)/14.5(-1.2%p)
(01=) ZE/&2f9] Tile +2%/-23% (YoY) HE. MSE 3.19%(+0.2%p)/2.8%(-0.6%p)
(48) EQEYTCH/HMO| T ~13%/-5%/-13% (YoY) HSF. MS= 6.5%(-0.6%p)/0.5%(-0.0%p)/2.1%(-0.2%p)
(=) o7 Ixte] HilE -17% (YoY) |F. MSE 2.1%(-0.3%p)

mof 7|5

rlo

OIO| H2| EXHHEV) THOH 41.7CHTH(+5% (YOY), H|F 33.6%(+3.3%p (YoY)). 974 A& 0= TH&URET} BF
FERIXE/CBAT LK 33.62ITH(-24%)/9.82TH(-33%), HIT 27.8%(-7.4%p)/8.2%(-3.3%p)

Y H7|XHBEV+PHEV) T 178.221CH(+24% (YOY), HIF 26.1%(+5.2%p (YOY))

Y U0|=2| SANHEY) TOf 238.40HTH(+16% (YoY)), HIF 35.0%(+5.1%p (YoY))
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TH 1 2 ZF2AY 62 T GiofE]

(9 O, %)

6% 5
MS ST EN YoY MS i EN YoY
2025 2024 2025 2024 25/24 2025 2024 2025 2024 25/24
VW 26.0 26.3 323,879 345,097 6.1) 26.6 257 1,810,658 1,769,789 2.3
STELLANTIS 14.5 15.7 180,907 206,358 (12.3) 15.3 16.7| 1,040,902  1,145419 9.1)
RENAULT 11.4 10.9 142,115 142,916 (0.6) 10.4 9.8 708,106 671,890 5.4
BMW 7.2 6.3 89,463 82,665 8.2 7.1 6.8 485,887 467,565 3.9
KIA 3.7 3.7 45,804 48,951 (6.4) 4.0 4.1 271,864 282,344 (3.7)
HYUNDA 3.8 4.1 47 647 53,384 (10.7) 3.9 4.1 267,348 281,884 (5.2)
TOYOTA 6.5 7.1 81,117 93,142 (12.9) 7.0 7.5 480,466 519,134 (7.4)
MERCEDES-BENZ 5.2 49 65,170 64,748 0.7 5.0 5.1 341,209 350,191 (2.6)
FORD 3.1 2.9 39,080 38,301 2.0 3.3 33 224,484 226,477 0.9)
VOLVO 2.5 2.6 30,796 34,710 (11.3) 2.5 2.8 170,110 194,959 (12.7)
NISSAN 2.1 23 26,119 29,893 (12.6) 2.5 2.6 167,301 176,401 (5.2)
LR 0.9 1.0 11,101 13,492 17.7) 1.1 1.2 72,504 83,551 (13.2)
Tesla 2.8 3.4 34,781 45,087 (22.9) 1.6 2.4 109,879 164,569 (33.2)
HONDA 0.5 0.5 5,752 6,072 (5.3) 0.5 0.6 37,290 41,309 9.7)
SAIC 2.1 2.4 26,359 31,589 (16.6) 2.2 1.9 153,154 129,122 18.6
OTHERS 7.5 5.7 93,642 74,638 25.5 7.0 5.4 474,158 374,554 26.6
TOTAL 100.0 100.0] 1,243,732 1,311,043 5.1 100.0 100.0, 6,815320 6,879,158 -0.9
FEUHUKHEFTA 7|&
Xt2: ACEA, OlL3H
EH 2. 9 2714 6¥ TOH Go|g (S0l ML, %)
2025\ 6% 20243 6% YoY 2025 &= 20244 & YoY
FRANCE 170 182 -6.7 842 915 -7.9
GERMANY 256 297 -13.8 1,403 1,472 -47
ITALY 132 160 -17.4 855 887 -36
SPAIN 119 103 15.2 610 535 13.9
UK 191 179 6.7 1,042 1,007 3.5
EU 1,010 1,090 -73 5,577 5,684 -1.9
EU + EFTA 1,244 1,311 -5.1 6,815 6,879 -0.9
Xtg: ACEA, Ot4Ed
EB 3. 88 MY 9YE 20| EE 4.6¥ 9 2718 ©i 3712
(o)
(32)) ——EU + EFTA + UK Market Growth (YoY) Yoy
1 EU + EFTA + UK Market 3MMA Growth (YoY) TALY(17)
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SE 11.6% BUCY 2 WSS SE 12.6% BUCSY 9 AYHLS U
YoY YoY
BMW Group BMW Group 0.9
FORD Renault Group 0.5
MERCEDES—-BENZ MERCEDES-BENZ 0.3
Renault Croup FORD
HONDA HONDA
Volkswagen Group KIA
KIA Jaguar Land Rover Group -0.1
HYUNDAI Volvo Cars -0.1
Volvo Cars NISSAN -0.2
STELLANTIS HYUNDAI -0.3
NISSAN Volkswagen Croup -0.3
Toyota Croup Toyota Group -0.6
Jaguar Land Rover Croup -17.7 Tesla -0.6
Tesla-22.9 STELLANTIS -1.2
(o) (0) (10) 0 10 20 (%) 30 (0 (10 00 1.0 2.0%)
Xt2: ACEA, OIS H Xt&: ACEA, Ot H
T8 13. #chat/7I0r 9 MYHRE Ol TE 14, A BHE AY HQE 0|
(%) ——HMC Growth (YoY) KMC Growth (YoY) (%) — W STELLANTIS RENAULT
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TE 17. sithat Q¥ 3% £5t 213 EH 20|

(TH9f: o, %)

X3 87|
Total i30  KonaEV EM EM HEV 4 PHEV Total i10 i20 Bayon i20N
2024 1 30,633 6,803 3,286 12,572 5,763 2,209 22,1 6,892 8,784 5,499 936
2Y 28,861 5,863 3,146 12,653 5,563 1,636 20,439 6,658 8,336 4,798 647
3 26,389 6,358 2,868 10,559 5,266 1,338 22,558 7,301 10,797 3,676 784
4% 30,139 5,473 2,944 12,803 6,871 2,048 16,885 5811 6,806 3,680 588
59 31,395 6,271 2,859 13,623 6,535 2,107 23,043 7,133 10,056 5,708 146
6% 27,832 5,769 3,118 9,964 6,966 2,015 17,657 6,206 6,484 4,501 466
7% 25,779 5,482 2,740 9,855 5,476 2,226 21,286 7,093 8,210 5,736 247
8% 20,310 3,820 2,393 7,761 4,884 1,452 14,804 4,295 5,855 4,461 193
9% 28,776 5,445 2,160 12,198 7,113 1,860 20,113 7,533 7,582 4,638 360
10 27,591 4,692 1,938 10,991 7,961 2,009 22,024 8,146 9,243 4,411 224
1Y 26,306 2,042 3,283 12,071 7,339 1,571 22,530 7,884 10,124 4,506 16
2% 23,156 2,489 2,737 11,534 5,279 1,117 20,043 7,372 9,895 2,776 0
2025 1 22,693 2,776 2,722 9,552 5,765 1,878 35,558 13,004 18,888 3,424 242
24 23,588 2,191 3,345 10,421 5,300 2,331 32,944 12,068 16,650 3,970 256
3 27,109 2,119 4,029 11,510 6,771 2,680 33,989 13,154 16,470 4,354 1
4% 25,495 2,632 3,392 9,850 6,234 3,387 29,100 12,436 10,916 5,748 0
59 21,909 2,173 2,692 8,872 5,275 2,897 37,600 15,538 14,566 7,496 0
6% 24,627 2,771 3,180 8,890 6,377 3,409 29,822 13,110 12,720 3,992 0
YoY
2024 14 25% 69% 2% 8% 43% 41% -6% -3% -9% -12% 71%
2% -1% 46% -11% 0% -8% -44% 4% 39% -13% -1% 43%
3 -22% 22% -36% -26% -21% -59% 0% 15% 6% -30% 7%
4% 14% 34% -15% 16% 24% -10% -10% -9% -10% -16% 14%
54 3% 45% -23% -4% 12% -17% 5% 10% 3% 1% -68%
6% -14% 1% -16% -30% 10% -31% 1% 31% -15% 0% -29%
7 25% 57% 35% 6% 33% 25% -2% 19% -4% -8% -73%
8% -24% -12% -24% -34% -9% -29% 17% 5% 60% 8% -76%
9% -6% 18% -51% -5% 13% -23% -9% 12% 2% -35% -56%
10 -15% 2% -61% -22% 33% -20% 5% 37% 25% -36% -67%
1Y -15% -55% -29% 7% 14% -33% 0% 28% 7% -25% -98%
2% 5% -27% 21% 1% 14% -15% -9% 38% 8% -57% -100%
2025 14 -26% -59% -17% -24% 0% -15% 61% 89% 115% -38% -74%
2% -18% -63% 6% -18% -5% 42% 61% 81% 100% -17% -60%
32 3% -67% 40% 9% 29% 100% 51% 80% 53% 18% -99%
4% -15% -52% 15% -23% -9% 65% 72% 114% 60% 56% -100%
54 -30% -65% 6% -35% -19% 37% 63% 118% 45% 31% -100%
6% -12% -52% 2% -1% -8% 69% 69% 111% 96% -1% -100%
HE
20249 14 100% 22% 1% 41% 19% 7% 100% 31% 40% 25% 4%
2% 100% 20% 1% 44% 19% 6% 100% 33% 41% 23% 3%
3% 100% 24% 1% 40% 20% 5% 100% 32% 48% 16% 3%
4% 100% 18% 10% 42% 23% 7% 100% 34% 40% 22% 3%
594 100% 20% 9% 43% 21% 7% 100% 31% 44% 25% 1%
6% 100% 21% 1% 36% 25% 7% 100% 35% 37% 25% 3%
7 100% 21% 1% 38% 21% 9% 100% 33% 39% 27% 1%
8% 100% 19% 12% 38% 24% 7% 100% 29% 40% 30% 1%
9% 100% 19% 8% 42% 25% 6% 100% 37% 38% 23% 2%
109 100% 17% 7% 40% 29% 7% 100% 37% 42% 20% 1%
e 100% 8% 12% 46% 28% 6% 100% 35% 45% 20% 0%
12¢ 100% 1% 12% 50% 23% 5% 100% 37% 49% 14% 0%
20259 14 100% 12% 12% 42% 25% 8% 100% 37% 53% 10% 1%
2% 100% 9% 14% 44% 22% 10% 100% 37% 51% 12% 1%
3 100% 8% 15% 42% 25% 10% 100% 39% 48% 13% 0%
4% 100% 10% 13% 39% 24% 13% 100% 43% 38% 20% 0%
54 100% 10% 12% 40% 24% 13% 100% 41% 39% 20% 0%
6% 100% 1% 13% 36% 26% 14% 100% 44% 43% 13% 0%
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TH 18 Hojat SF 2™ H AOHEHOY

(@98 2TH, %)

Tol o psidaries] Eantra  Kona | Nexo Oojods ofojeds  WeEiE AEElof o 20 B0 &4
0049 19 41619 30,531 51 4.8% 0 943 683 445 296 4120 7080 318 8869
2% 39,387 30,161 34 5560 2 1035 452 275 S5 4148 6324 3279 8501
3% 57,325 45,956 74 8551 0 1668 986 325 447 5293 9525 4270 14817
4% 46,051 36,387 M8 7436 0 1602 591 162 386 4120 8379 3924  9.669
5% 48,802 38916 98 7.406 1 1989 453 123 383 5490 8351 3831 10792
62 51.598 41,673 100 8342 1 1964 541 540 274 6588 8295 3422 11.606
74 45963 35,267 246 6,864 1 1,582 370 673 165 5,534 6,154 3,272 10,406
8% 34,580 25,746 176 5,001 4 990 348 748 139 3,781 5,198 2,392 6,969
9% 50216 41,424 51 8005 1 1472 738 1144 67 6136 7910 2978 12922
109 42,807 34,093 64 6531 0 1001 308 893 175 5257 6316 3358 10,100
MY 43272 34,272 31 5,848 1 1,137 427 939 319 4,988 6,149 3,166 11,267
129 40742 3179 63 6722 0 1417 580 803 405 47187 5349 2476 9.461
202549 1Y 38.427 29,832 4 545 0 1400 249 1,005 148 4224 5773 2300 8449
2% 38,035 30,183 M 5506 0 1527 237 626 136 4204 6430 2088  7.724
3% 56,185 46,675 3 8561 0o 2171 78 1077 153 6646 9778 2367 13685
4% 56,185 34778 1 6360 0 1387 215 844 215 5353 6667 2155  9.135
5% 56,185 36,595 0 7,174 0 1,387 249 1,005 247 4712 6,468 2,125 10,300
6% 56,185 41,168 0 8,078 0 1,716 437 1,158 242 5,724 6,862 2,275 11,232
YoY
20243 1< 1% -3% -56% -14% -100% -60% 156% -50% #DIV/0! -14% 47% -15% 5%
2% -1% -3% -74% 3% 0% -43% -44% -64% #DIV/0! 9% 20% 4% -13%
38 1% -4% -31% -5% -100% -15% 14% -69% #DIV/0! -1% 11% 5% -9%
4 1% 2% -35% 9% -100% -28% -45% -82% #DIV/0! 17% 36% 12% -13%
59 1% 1% -33% 12% -80% -9% -45% -87% #DIV/0! 16% 13% 8% -10%
6% ~7% 7% -58% -8% -94% -18% -39% -55% #DIV/0! 13% 8% -5% -14%
7Y -8% -2% 24% 3% -89% -22% -65% -19% #DIV/0! 20% -12% 7% 1%
8% -4% 7% 96% -17% #DIV/0! -55% -77% 3% #DIV/0! 28% 0% -2% 13%
9% -1% 0% 28% 4% 0% -26% -19% -5% #DIV/0! 29% -3% -10% 0%
104 -8% -8% 106% -5% -100% -48% -54% -17% #DIV/0! 33% -14% 9% -12%
k= -6% -8% -61% -14% -50% -19% -47% 28% #DIV/0! 9% -19% -6% -2%
12% -5% -4% 110% 6% -100% 0% -38% 45% #DIV/0! 6% -14% -18% -9%
20254 14 -8% -2% -73% 12% #DIV/0! 48% -64% 126% -50% 3% -18% -28% -5%
2% -3% 0% -68% -1% -100% 48% -48% 128% ~75% 1% 2% -36% -9%
38 -2% 2% -96% 0% #DIV/0! 30% ~-72% 231% -66% 26% 3% -45% -8%
4 22% -4% -99% -14% #DIV/0! -13% -64% 421% -44% 30% -20% -45% -6%
59 15% -6% -100% -3% -100% -30% -45% 717% -36% -14% -23% -45% -5%
6% 9% -1% -100% -3% -100% -13% -19% 114% -12% -13% -17% -34% -3%
6%
20243 1< 100% 0% 16% 0% 3% 2% 1% 1% 13% 23% 10% 29%
2% 100% 0% 18% 0% 3% 1% 1% 2% 14% 21% 11% 28%
38 100% 0% 19% 0% 4% 2% 1% 1% 12% 21% 9% 32%
4% 100% 0% 20% 0% 4% 2% 0% 1% 11% 23% 11% 27%
59 100% 0% 19% 0% 5% 1% 0% 1% 14% 21% 10% 28%
6% 100% 0% 20% 0% 5% 1% 1% 1% 16% 20% 8% 28%
7% 100% 1% 19% 0% 4% 1% 2% 0% 16% 17% 9% 30%
8% 100% 1% 19% 0% 4% 1% 3% 1% 15% 20% 9% 27%
9% 100% 0% 19% 0% 4% 2% 3% 0% 15% 19% 7% 31%
104 100% 0% 19% 0% 3% 1% 3% 1% 15% 19% 10% 30%
Mg 100% 0% 17% 0% 3% 1% 3% 1% 15% 18% 9% 33%
2% 100% 0% 21% 0% 4% 2% 3% 1% 13% 17% 8% 30%
2025& 19 100% 0% 18% 0% 5% 1% 3% 0% 14% 19% 8% 28%
2% 100% 0% 18% 0% 5% 1% 2% 0% 14% 21% 7% 26%
32 100% 0% 18% 0% 5% 1% 2% 0% 14% 21% 5% 29%
4% 100% 0% 18% 0% 4% 1% 2% 1% 15% 19% 6% 26%
59 100% 0% 20% 0% 4% 1% 3% 1% 13% 18% 6% 28%
6% 100% 0% 20% 0% 4% 1% 3% 1% 14% 17% 6% 27%

2P TOHH|F-2 Subsidaries 7| &
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.
H 19. 7|0t % Y &3t 2% @ 0|

AHE 2} Overweight

() KT, %)

2024 12 EECTE

2% 33,1 New C'eed

3 31.7 9.0 Ceed CLV
49 303 8.5 40 Sportage
59 31.5 8.3 3.7 20.1
6% 32.1 8.0 3.1 19.6
74 29.7 7.5 34 18.9
8 27.5 7.4 3.6 20.1
9% 21.7 6.7 35 20.9
104 31.3 59 3.0 18.8
1Y 335 7.9 2.0 17.8
122 29.1 87 3.0 13.8
20258 o 198 73 35 203
2% 27.7 6.0 3.1 213
38 29.7 103 23 18.7
44 311 9.7 2.2 1.6
54 29.7 9.2 2.1 15.2
6% 30.7 8.3 2.6 17.9
ZSZM 2.6 8.6 2.5 19.4
= 19 4.0 2.5 18.9
2% 2% 32 19.5
3y 7% 7% 19.3

49 -11% 12% -30%
59 18% 2% -4% 31%
64 1% 3% -25% 8%
7% -12% -16% 7% -12%
8% 26% -14% 13% 28%
o -21% 21% -27% 6%
10 9% -12% 5% 7%
1y 2% 6% -50% 33%
12% -4% -3% -19% -18%
20253 i -15% -6% ~19% 17%
29 -16% 3% -21% 8%
3y 6% 14% -25% 0%
49 3% 14% -46% -20%
5% -6% 1% -43% -24%
FES 6% -4% 5% -17% -8%
30243 -10% 14% -28% 2%
E] e -46% -30% -6%
2% 100% 7% 7%
3Y 100% 27% 3%

4% 100% 27% 12%
5% 100% 27% 12% 61%
62 100% 25% 10% 62%
7% 100% 23% 1% 62%
3 100% 25% 1% 64%
9% 100% 24% 12% 65%
0% 100% 27% 1% 63%
k= 100% 25% 9% 65%
129 100% 26% 10% 64%
2025 i 100% 25% 10% 65%
2% 100% 30% 1% 64%
32 100% 37% 12% 64%
49 100% 33% 8% 58%
59 100% 29% 7% 55%
6% 100% 28% 8% 60%
100% 28% 8% 62%
15% 8% 64%
12% 64%
73%
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EH 20. 7|0t 9 2% H ADHEHDY

(T O, %)

Total Morning Pride Soul Ceed Stonic Niro Ceed CUV Sportage Sorento EV3 EV6 EV9
2024'4 1 44,749 4,726 82 76 6,445 5,338 6,046 2,970 13,961 1,461 0 2,315 1,296
2% 39,084 3,529 86 125 6,773 4,496 5,156 3,008 12,326 1,020 0 1,841 714
3¥ 59,371 6,287 78 198 8,684 6,494 8,582 4363 19,388 1,619 0 2,662 1,008
44 44,758 6,350 32 90 7,011 5,588 6,390 2,633 12,025 1,502 0 2,369 765
5¢ 45,508 6,266 7 98 6,593 4,822 6,004 2,456 15,032 1,102 0 2,240 885
64 48,965 5,330 9 76 7,260 5319 6,668 3,664 16,057 1,501 0 2,065 1,012
7% 46,651 5,481 1 135 6,596 5,068 7,650 2,590 14,439 1,523 0 2,163 1,003
8% 33,877 4,442 22 143 5,329 3,795 4,390 1,949 10,056 1,087 5 1,923 736
9% 50,513 6,947 1 86 6,344 4738 6,945 2933 17,119 1,376 2 2,366 1,156
10 41,262 5,364 0 6 6,350 4,790 4118 2,241 14729 832 553 1,545 734
1Y 40,172 5,549 0 7 5,486 3,680 4,137 2,607 13,013 829 2,522 1,627 715
12¢ 35,944 4,475 0 17 5311 3,742 3,225 1,823 9,694 803 5,198 1,026 630
2025'd 1 41,790 6,380 0 5 5,441 4,531 3,780 1,922 11,356 1,127 5,006 1,464 778
24 36,101 3,591 0 4 5,308 4,646 3,490 1,579 9,485 961 5,063 1,324 650
34 60,599 6,327 0 5 8,277 5,766 6,529 2,805 18,675 1,444 7,809 1,965 997
4% 44,676 5,621 0 1 6,207 4,475 4189 2,588 12,634 898 5,551 1,441 1,070
59 42977 5,767 0 8 5,794 5,031 3,961 2,236 11,553 1,106 5,310 1,389 819
6% 46,493 6,770 0 22 6,434 4914 4,036 2,063 12,863 1,126 5,781 1,586 898
YoY
2024'4 1 -3% -14% -97% -60% 7% 17% -15% -21% 23% 30% -1%
2% -1% -11% -96% 8% 3% -8% 14% -14% 21% -5% -17%
3 -6% -15% -98% -20% 4% -2% 16% -20% 6% 2% -35%
44 -11% -3% -99% -12% 7% -5% 8% -30%  -11% 35% -11%
54 -12% -18% -100% -20% -17% -16% 1% -37% 9% 1% -22%
6% -10% -28% -100% -57% -10% -9% 7% 5% 13% -4% -47%
7% -5% -21% -100% 13% -4% 8% 38% -29% 10% -11% -34%
8% -9% -16% -99% -46% 7% 42% -25% -16% 20% -37% -52%
9% -1% 6% -100% -58% -18% 1% -16% -35% 6% -53% -36%
10 -1% 7% -100% -94% -12% 14% -31% -36% 6% -58% -44%
1Y -8% 52% -100% -95% -28% -15% -35% -18% -2% -39% -32%
12¢ 5% 69% -100% -82% 7% -8% -37% -27% -3% -28% -47%
2025 1 7% 35% -100% -93% -16% -15% -37% -35%  -19% -23% -37% -40%
2% -8% 2% -100% -97% -22% 3% -32% 8%  -23% -6% -28% -9%
3 2% 1% -100% -97% -5% -11% -24% -36% -4% -11% -26% -1%
4% 0% -1% -100% -99% -11% -20% -34% -2% 5% -40% -39% 40%
5¢ -6% -8% -100% -92% -12% 4% -34% 9%  -23% 0% -38% 7%
6% -5% 27% -100% -71% -11% -8% -39% -44% -20% -25% -23% -11%
83
2024'4 1 100% 11% 0% 0% 14% 12% 14% 7% 31% 3% 0% 5% 3%
2% 100% 9% 0% 0% 17% 12% 13% 8% 32% 3% 0% 5% 2%
3 100% 11% 0% 0% 15% 11% 14% 7% 33% 3% 0% 4% 2%
44 100% 14% 0% 0% 16% 12% 14% 6% 27% 3% 0% 5% 2%
5% 100% 14% 0% 0% 14% 11% 13% 5% 33% 2% 0% 5% 2%
6% 100% 1% 0% 0% 15% 1% 14% 7% 33% 3% 0% 4% 2%
7 100% 12% 0% 0% 14% 1% 16% 6% 31% 3% 0% 5% 2%
8Y 100% 13% 0% 0% 16% 11% 13% 6% 30% 3% 0% 6% 2%
9% 100% 14% 0% 0% 14% 9% 14% 6% 34% 3% 0% 5% 2%
104 100% 13% 0% 0% 15% 12% 10% 5% 36% 2% 1% 4% 2%
1Y 100% 14% 0% 0% 14% 9% 10% 6% 32% 2% 6% 4% 2%
12¢ 100% 12% 0% 0% 15% 10% 9% 5% 27% 2% 14% 3% 2%
20254 1 100% 15% 0% 0% 13% 11% 9% 5% 27% 3% 12% 4% 2%
2% 100% 10% 0% 0% 15% 13% 10% 4% 26% 3% 14% 4% 2%
3 100% 10% 0% 0% 14% 10% 11% 5% 31% 2% 13% 3% 2%
4% 100% 13% 0% 0% 14% 10% 9% 6% 28% 2% 12% 3% 2%
5¥ 100% 13% 0% 0% 13% 12% 9% 5% 27% 3% 12% 3% 2%
6% 100% 15% 0% 0% 14% 1% 9% 4% 28% 2% 12% 3% 2%

Xtg: 7|of, oS
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TEH 21. §¥ A 27|z moj (94 O, %)
ECyxt/7|of £ ®I|xt M| XpFKf =
R7|%; Tofc4 Yoy (ki Ty 2 Yoy ojc4 “s
20224 14 17,973 46 11.6% 154,386 37 822,423 18.8%
2% 17,216 67 10.8% 160,041 38 804,028 19.9%
39 24147 32 9.6% 251,935 7 1,127,077 22.4%
49 17,828 31 11.3% 158,102 ©) 830,447 19.0%
59 17,123 9 9.1% 187,249 1 948,149 19.7%
6% 19,765 -4 8.7% 225,896 (10) 1,066,137 21.2%
7% 16,630 -7 10.4% 159,436 @ 874,947 18.2%
8% 14,118 =12 8.8% 161,091 ) 748,961 21.5%
9%l 21,021 =12 8.2% 256,833 10 1,049,926 24.5%
102 15,420 =31 7.2% 213,623 11 910,753 23.5%
1< 16,688 -29 5.9% 284,453 20 1,014,630 28.0%
12 18,487 -10 4.4% 415,952 41 1,091,119 38.1%
20234 14 14,333 -20 8.9% 161,654 5 911,064 17.7%
2% 12,651 =27 6.7% 188,473 18 902,775 20.9%
3¢ 20,183 -16 6.2% 325,611 29 1,422,147 22.9%
42 16,411 -8 8.1% 203,505 29 964,932 21.1%
59 16,659 -3 6.5% 256,728 37 1,121,644 22.9%
6% 19,784 0 6.3% 316,220 40 1,265,678 25.0%
7Y 17,294 4 7.2% 238,860 50 1,022,468 23.4%
8% 18,622 32 6.8% 275,351 71 904,509 30.4%
9%l 19,988 -5 6.6% 295,354 15 1,166,728 253%
102 17,205 12 6.6% 260,371 22 1,039,253 23.8%
1% 16,342 -2 5.6% 289,778 2 1,075,755 25.5%
122 14,737 -20 4.9% 300,559 -28 1,048,727 28.1%
20243 194 13,090 -9 6.5% 201,296 27 1,015,381 19.8%
2% 12,101 -4 5.9% 203,599 1 995,059 20.5%
39 18,367 -9 6.2% 296,278 -7 1,383,410 21.4%
49 14,805 -14 6.7% 219,422 11 1,080,913 20.3%
59 15,013 -15 6.7% 225725 -10 1,092,901 20.7%
6% 16,051 =26 5.4% 294,966 -4 1,310,989 22.5%
7¢ 15,441 -23 7.3% 212,380 -8 1,025,290 20.7%
8% 11,194 =40 6.3% 178,693 -32 755,717 23.6%
9%l 16,981 -15 5.8% 294,764 56 1,118,083 26.4%
102 12,450 -38 4.9% 252,361 2 1,041,672 24 2%
1< 14,243 =25 5.3% 268,097 -2 1,055,319 25.4%
12¢ 16,087 9 5.4% 296,372 1 1,091,131 27.2%
2025 1Y 20,091 31% 7.9% 241,705 20 995,271 24.3%
2% 18,546 21% 7.2% 237,191 16 963,540 24.6%
3¢ 27,133 17% 6.9% 362,311 22 1,422,628 25.5%
49 22,058 18% 7.0% 282,748 29 1,077,186 26.2%
59 23,032 38% 7.3% 301,640 34 1,113,194 27.1%
Xt2: ACEA, SNE Research, OtL3H
EB 22. Q% 7|2t Y TOjR0| TH 23. S 7)1 ¥ mOfH|F 20|
(tCH) u BEV4PHEV (%) ——— BEV+PHEV
45 40 -
40
35 30 |
30 |
25
20 -
20 -
15 |
10 | 10
5 4
0 ‘ ‘ 0 : : : ‘ :

X}2: SNE Research, Ot

Xt@: ACEA, SNE Research, OtL53
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T8 24. QY AY 2712+ TOH

(TH9f: HTH, %)

BEV PHEV BEVHPHEV AR F AL
EU+EFTA U IgA g3 J|E| EU+EFTA &9 IZgA  @=  J[g| EUHEFTA &9 IDgi 2 IE|  EU+EFTA
2021 Q1 202 65 30 32 75 250 78 31 27 115 453 143 62 58 190 3,081
Q2 29 84 42 &2 12 85 8 41 32 127 575 170 83 74 249 3,406
Q3 309 88 34 51 135 20 77 30 29 103 549 166 64 80 239 2,676
Q4 47 119 55 66 177 267 84 39 28 116 685 204 94 93 293 2,613
20224 Q1 325 84 44 64 134 237 68 29 30 110 s62 12 73 94 244 2,754
Q2 32 84 50 51 137 28 71 B2 M2 560 155 83 73 250 2,845
Q3 355 106 48 60 142 M 77 26 238 s66 182 73 83 227 2,889
Q4 52 198 & 92 220 36 46 38 27 114 898 345 100 119 334 3,017
20234 Q1 $3 95 65 76 197 28 38 37 32 2 661 132 101 108 320 3,236
Q2 506 126 73 77 230 22 42 41 30 139 758 167 115 107 369 3,352
Q3 534 167 67 8 214 20 44 38 372 774 211 105 122 335 3,094
Q4 547 137 94 76 24 269 52 47 42 27 816 189 140 118 368 3,110
2024 Q1 49 81 8 84 203 253 45 39 43 537 701 126 118 127 330 3394
Q2 505 103 79 83 241 85 45 35 39 116 740 147 M4 122 357 3,485
Q3 479 92 58 103 225 207 43 25 4 9 686 136 84 146 320 2,899
Q4 560 104 74 112 270 257 59 47 4 108 817 163 121 154 378 3,188
20254 Q1 574 113 75 120 266 268 64 20 54 131 841 177 94 174 3% 3,381
Q2 617 136 74 105 303 325 75 30 53 17 942 211 103 158 470 3,434
YoY(%)
20214 Q1 S5 149 17 74 25 156 195 231 95 137 9% 172 74 8 75 1
Q2 219 357 121 232 198|255 270 276 440 214 236 308 177 297 206 66
Q3 57 6 35 44 66 39 38 50 27 4 49 50 M 37 54 @)
Q4 8 25 3 8 19 © an 14 1 1 15 7 26 41 11 @)
2022 Q1 61 29 43 102 78 G a3y ©® 12 @ 2 6 18 61 8 an
Q2 noo©@ 192 B e a7 a7 G2 (12 @) ©) 1 @ 0 (16)
Q3 15 20 38 18 s @ a4 @y an 3 10 14 4 ® 8
Q4 37 66 13 40 24 2 4 © 31 69 6 28 14 15
20234 Q1 313 49 19 M @ @y 25 7 18 (13 39 15 31 18
Q2 57 50 47 50 68 6 @@ 24 4o u 35 8 37 48 48 18
Q3 0 58 40 42 5 4@ 4 e R 37 16 e 47 4 7
Q4 @ @n s an 9 a8 ®H 2 54 12 © @5 40 © 10 3
2024 Q1 4 an 23 1 3 11 20 6 34 339 6 ® 17 17 3 5
Q2 a0 @) a2 2 5 %) 705 28 (1§ @ 2 m 14 3 4
Qg 1y 3 B 33 ® 1 @ GH» 18 @ an  Ge o 19 ® ©®
Q4 5 28 ® 33 3R @ 13 2 O (a5 0 (4 (4 30 3 1
20253 Q1 1310 (5 4510 6 4 @) 26 3 20 0 @D 37 20 ©
Q2 9 &7 2 2 u 3 69 (16 37 44 27 Ik ) 30 31 M
HH| XFEAF A o] HIE
2021 QI 66% 99% 69% 7.5% 48%| 81% 119% 7.1% 63% 7.4%|  147% 218% 140% 13.7% 12.2%
Q2 88% 11.7% 92% 88% 7.5%| 87% 119% 89% 66% 7.8%|  17.5% 237% 181% 155% 153%
Q3 11.6% 11.7% 74% 88% 154%| 9.0% 103% 65% 50% 11.8%|  205% 22.0% 139% 13.8% 27.2%
Q4 160% 19.7% 139% 19.8% 138%| 102% 140% 9.8% 83% 9.1%|  262% 337% 237% 282% 22.9%
20224 Q[ 118% 134% 119% 154% 100%| 86% 108% 80% 7.1% 8.2%|  204% 242% 199% 225% 18.1%
Q2| 113% 13.7% 123% 133% 9.5%| 84% 11.6% 82% 56% 7.8%|  197% 253% 205% 189% 17.3%
Q3| 123% 166% 11.7% 160% 97%| 7.3% 12.0% 64% 60% 58%  19.6% 28.6% 18.1% 220% 155%
Q4| 19.0% 253% 149% 22.6% 156%| 108% 187% 9.1% 68% 8.1%|  29.8% 44.0% 240% 293% 23.7%
2023 Q| 134% 142% 154% 154% 11.9%| 7.0% 56% 87% 64% 7.4%|  204% 198% 241% 21.8% 193%
Q2| 151% 17.2% 156% 168% 13.6%| 7.5% 57% 88% 67% 82%|  22.6% 22.9% 244% 23.5% 21.7%
Q3| 17.2% 22.5% 167% 17.0% 148%| 7.8% 60% 9.6% 7.3% 83%  250% 28.5% 264% 24.4% 23.1%
Q4| 17.6% 19.1% 22.2% 14.9% 16.5%| 86% 73% 11.0% 83% 87%|  262% 264% 332% 23.1%  252%
20243 Q[ 132% 24% 24% 25% 60%| 74% 13% 11% 13% 158%|  207% 37% 35% 3% 9.7%
Q2| 145% 29% 23% 24% 69%| 67% 13% 1.0% 11% 33%  212% 42% 33% 35% 10.3%
Q3| 165% 3.2% 20% 3.5% 7.8%| 7% 15% 09% 1.5% 33%  237% 47% 29% 50% 11.0%
Q4| 17.6% 33% 23% 3.5% 85%| 81% 19% 1.5% 13% 34%|  256% 51% 38% 48% 11.9%
20253 Q[ 17.0% 33% 22% 3.6% 79%| 79% 19% 0.6% 1.6% 39%|  249% 52% 28% 51% 11.7%
Q2| 180% 40% 21% 30% 88%| 9.5% 22% 09% 1.6% 49%  274% 61% 30% 46% 137%
Azt
O 2024 953 184 158 167  444| 488 90 74 8 243 1441 274 232 249 687
2025 1190 249 148 225 568|139 139 49 107 29% 1782 388 197 332 865
3r2 20244 0 33 e 20 37 3 55 31 87 3 s R 51 36 38
(%) 2025 25 35 6 35 28] 72 55 33 31 2 2 2 -5 33 26
BF 20249 | 139% 27% 23% 24% 64%| 71% 13% 1.1% 12% 3.5%|  21.0% 40% 34% 36% 10.0%
20258 | 17.5%  3.6% 22% 33% 83%| 87% 20% 07% 16% 44%|  261% 57% 2.9%  49% 12.7%

X[2: ACEA, OIS
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M52t Overweight

S0/ WS U] U SRV W2

als Ny
FICIES
o U Exto|A 257y
350(,642)0 7 —THA} A%TP = e S5 B2 | 1/4/x|
300,000 | 25.4.24 BUY 250,000
25123 BUY 280,000 -29.38% -20.71%
250,000 24.10.10 BUY 310,000 -29.91% -19.84%
200,000 - 24711 BUY 330,000 -24.94% -16.82%
150,000 2448 BUY 290,000 -9.99% 2.76%
= o) — 0y
100,000 | 23.4.25 BUY 270,000 25.42% 5.37%
50,000 -
0 T T T T T ! ! !
23.07 23.10 24.01 24.04 24.07 24.10 25.01 25.04 25.07
E2lojA HE UY U SEZ7} 22lg
7[of
2l
o] Um EXjo|7d ag=y
160,000 | 7lot +3TP o e P wa aomw
140,000 | 25.425 BUY 125,000
- )0, - 0/
120,000 | 24.10.10 BUY 140,000 31 .590/0 23.790/0
100,000 - 24711 BUY 150,000 -29.28% -18.07%
$0.000 24428 BUY 140,000 -13.11% -5.50%
’ 2448 BUY 130,000 -12.63% -9.08%
60,000 23.4.28 BUY 120,000 -24.27% 7.08%
40,000 -
20,000 -
0 T T T T T ! ! !
23.07 23.10 24.01 24.04 24.07 24.10 25.01 25.04 25.07
Compliance Notice FASE BVAY U FAAA HIZTA
* A= 20259 7 292 AT OHTYAL] K22 19601 B OF1 QUK FEUTE o EXjo|HO| QH7|7He EHY O[T 127HUE 7|F0E XE
o 2 XS T OfldR AL 20| SHYDE 2] 9l50] QrRiolLt & « ofots) 8
Ot 2P HEX| QFOrom E0I0| O|AL MUKURH| BIEUI0] AlO) A BR| i g T
1 258 7] 2510, £01) o8 TRIOPY IS Ll oPY 21y o bt 61 ] 159 O A O
: Neutral(38)_SEF?17F HEIF O] -15%~15% &
* B XRE ISR S H 3RO AR AB0H Aro] gALICH Reduceﬁ;ﬂg;i);ﬂgﬁggr O] 15% O ofet 7hs
o EXIRE IO Ol AE(SMIE 20253 79 299 B ohigeiAlel G715 . siolo] 2=
& SROMLRM fsHH Overweight(E|F2Ch) 2157147 HIK| il 15% OJ4F 444 Of2
Zal) =] — ~ =2t
& FARIRE D0 ST0| BHE HFY SHOR IHEIGLOD], OfEY FO0E o o oy o
ST =) U HE Y 4 QAU EOF 2 XIR0| 22T LSS YAt Ay ot nderwelght| $3.4)_HSX|-#2t BRI Tl -15%-15% 5
X2 Y YES ORI oLt O PUAO|L AFAYL BN A glooz EXIX} £xt5a BUY([M{#)  NeutralFd)  Reduce(iiz) A
XfAlo] T atelolol HFAHS 07| BIRIUCE TRt ofTt F90S & Xt SEEAB BlE  9548% 4.52% 000%  100%
2E 20| FASxio] Znlol Cho | MYATIOl FYKIZE MY 4+ YAl <3120 2005 078 259
o,

OfLIFH-12



