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3 2MFAE MY 6% EOHHON +15%, AOHHOH +19%, At +14%, 25 +24% 712, AOfLR[R} ADHEHOHE +30%, HIZ 53.3%2 45

S OHEOH

6% 251.92Th(+15% (YOY)). 58Xt 249.02TH(+15% (YoV)), MITH/SUV/MPV +129%/+16%/+24%, “$&Xt 2.98tTh(+61% (YoY))
69 X SO 1,345.88HCH(+13% (YoY))

6% 211.02TH(+19% (YoY)). 52Xt 208.4TTH(+18% (YOY)), MITH/SUV/MPV +20%/+17%/+16% (YOY), *o-&Xt 2.58TH(+108% (YoY))
22 ZUT +30% (YOY), H|F 64.2%(+5.6%p). TL YA HUCT +5%, 1Z EUHC 7%

6% £& ADJTHIEES 1,103.28HH(+11% (YoY))

6% 244.30TH(+14% (YOY)). 58X 241.92T(+13% (YoY)), MIT/SUV/MPV +9%/+16%/+32%, “g&Xt 2.42HTH(+33% (YoY))
6% X AAES 1 341.98HTH(+14% (YoY))

6% 48.021TH(+24% (YoY)). O] F LOHX|Xt H|F-2 41.1%(+17.0%p (YoY))

27 H2HC0] AX0 41 00HHZ +28% (Yo), TAl/ T2 HMEQ| £X0 6202 -9% (YoY)

6 SX ~Z0 247 9UITH(+7% (YoY))

69 AOX|XIQ] ADHRIOHS 111.18HCH(+30% (YOY), HF 53.3%(+4.8%p)). X1 546.80HCH(+33%, H|F 50.2%(+8.6%p))
6% BEV/PHEV/EREV AONTONS 22F 66.1QHH(+33%)/33.4THH(+32%)/11.62HCH(+8%)

X BEV/PHEV/EREV AONIOHS 2f2F 33 30HCH(+38%)/160.30HCH(+32%)/53.38HCH(+16%)

MOl X|KFo| SOHTHINS 124.12HH(+27% (YOY), HIE 49.8%(+4.7%p)). FX 644.70HTH(+37%, H|F 47.9%(+8.4%p))
6% LIOJJX|XTQ] ALt/ =EL8 120.08HTH(+28%)/19.8BITH(+117%). FX A8LH/+EL 645.78HTH(+39%)/98.7LTH(+48%)
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YHIE HeE: A2I7I2L/HRI7I2L/BYD 45 vs. VW/HIEZ 512t

&nhzt/ 710

EIOE

SOk 6 AOHEN 1.28tCH(-4% (YoY)), HL& 0.6%(-0.1%p (YoY)), ZOHEOH 1.08HCH(-14%), L& 0.4%(-0.1%p)

7|0t9) 6% ADHTHIY 0.79HCH(+14%), HQL 0.3%(+0.0%p), ZOHTIL 0.73HTH(+9% (YoY)), -2 0.3%(+0.0%p)

HOA/7[0rS] 63 gtk AUHHOH/ SO 212 1.98HC(+2%)/1.78C(-5%). o4& 212 0.9%(-0.1%p)/ 0.7%(-0.1%p)

6% & kA ADfTOH/SOfTOfE 2H2E 9,70H0H(-28%)/9.82HTH(-20%). HR-&2 Zt2} 0.9%(-0.5%p)/ 0.7%(-0.3%p)

VWO| 6% ATHZHTH +11% (YoY), M98 11.5%(-0.8%p)

X|2)7|X/7Q7| K} 6% ADHEHON +50%/+48% (YOY), L& 9.4%(+2.0%p)/6.2%(+1.3%p)

Bl&2l/BYD 6% AONLOY 6.10HCH(+3%)/35.201CH(+26%), HOE 2.9%(-0.4%p)/16.9%(+1.0%p). $E HYv Zojthsps 2424

7.20CH(+1%)/37.8BHH(+11%) UI_LI_ % _-t_l E’I k_lxl wE:I



&5 1. 33 MY ALt/ EOHON/ ADRHOY (9} S, %)

g SOy ADfTOY
Mg MV S S8 B8R XERH MR MPV. SWV S8RF M8XE RKEXE MIER MPV SWV S BXF dEAR XKt
20244 1™ 848 73 1101 2021 1202033 &2 67 1,149 2089 9 2097 905 92 1038 2035 132048

2 4 4 662 1230 Mmoo 543 43 709 1295 141309 498 53 545 1095 141,109
3@ 951 % 1,151 2,198 19 2217 952 101 1,143 2195 19 2214 782 93 815 1690 2 1712
49| 85 76 1053 1987 22 2009 840 & 1031 195 23 1978 711 & 741 1535 17 1,551
590 860 74 1062 1997 21 2018 846 79 1,104 2029 23 205 789 78 &5 171 141725
6d| 921 81 1,132 2135 182152 928 90 1152 2169 17218 789 8 891 1765 12 1777
79| 838 74 1071 1982 10 199 86 76 1064 1965 10 1976] 788 8 88 1720 2 1732
8| 9 9 1,15 2,160 14 2175] 89 8 1183 215 15 2172 82 92 934 1907 16 1923
9| 1030 105 1290 2424 17 2442) 1053 95 1357 2054 132517 974 97 1038 2,109 16 2,125
109 1709 104 1435 2648 23 2671| 1145 102 1485 2732 20 2752 1033 96 1,132 2261 19 2280
Nyl 125% 122 1640 3021 25 3046) 1238 115 1588 2941 26 2967 1120 104 1201 2424 23 2447
129 118 132 1620 2941 31 2971| 1241 146 1688 3075 31 3106] 1,153 136 1346 2635 25 2,661

2025 1« 873 101 1,126 2,101 21 2122 868 95 1,140 2,103 18 2,121 826 78 892 17% 13 1,809
29 747 84 906 1,737 21 1758 751 81 936 1,768 30 1,797 663 63 658 1,384 19 1,403
3% 1,079 116 1290 2,485 32 2517) 1,048 109 125 2413 31 2444 902 90 945 1,937 26 1963
44| 1,003 86 1,141 2230 38 2,268 957 94 1,139 2190 37 2228 821 86 847 1755 26 1781
5 994 94 1192 2279 32231 982 9% 1239 2316 29 2349 873 94 972 1,938 28 1966
6% 1,005 107 1307 2,419 24 24431 1,039 1121339 2490 29 2519 948 97 1,040 2,084 25 2110

YoY

20244 o M 259 586 494 (478) 477 380 218 510 442 (182) 436 486 533 666 574 182 571
2% (31.1) (343) (208) (26.1) (607) (26.7)] (248) (403) (140) (200) (48.1) (204)] (241) (354) (163) (12 (517) (213)
3% 20 (40 99 57 (95 56 53 74 156 105 (9.5 103 30 (70) 120 65 (120 6.2
4% 29 (126) 255 130 467 132 34 097) 166 93 (42 92| @8 (146 (1) (65 (105  (56)
5% 42 (149 57 04 313 0.6 6.0) (132 9.7 16 45 17 73) @179 6.2 (1.8  (30.0) @1
6% (52) (129 0.2 7)) (43) 2.8 (5.5 (4.3) 0.7) (3.00 (19.0) BN 119 (5.6) (2.0 6.8) (294) (7.0)
74 @75 1400 (B4 (B7) (500) (60| ©O7) (16 01 @8 (500 (G2 G99 7 13 (7)) (333) (30
8| (6.3) (10.0) 01 (B4 (@00 (B6) O (05 16 @6 Q1) G727 03 @2 00 (08 (111 (09
9l (13)  (63) 07 (05 @270 (07) (©7) (@188 65 (162) (458) 17 48 (4.0 5.1 45 (11.1) 44

109 51 37 11.4 80 (148 78 86 (19 154 117 (31  114] 105 32 125 M2 g M2
1My 10.1 15.1 173 141 00 140/ 107 198 188 153 00 152 134 195 196 166 278 167
12| @1 168 221 97 348 99 09 248 214 123 409 126 42 360 176 120 316 122

20254 14 29 384 23 40 750 44/ 05 418 (09 0.7 100.0 1.1 ®7) (152 (141 (120 00 (11.7)
28 407 909 338 387 909 392| 383 84 30 365 1143 373] 308 189 216 258 357 259
3¢ n4 28 112 117 684 122 101 79 99 99 632 104 143 (B2 162 142 182 143
4% 153 132 76 12 583 118 125 106 93 107 @854 12| 132 62 165 145 444 148
54 133 270 120 130 391 133 141 21,5 119 134 15 133 87 205 178 137 750 142
62 9.1 32.1 155 133 333 135 120 244 162 148 611 152 202 155 167 181 1083 187

HIE
20244 4 42 4 54 9 1 100 42 3 55 100 0 100 44 4 51 9 1 100
24 42 4 53 9 1 100 4 3 54 9 1 100 45 5 49 9 1 100
34 43 4 52 9 1 100 43 5 52 9 1 100 46 5 48 9 1 100
4% 43 4 52 9 1 100 42 4 52 9 1 100 46 5 48 9 1 100
58 43 4 53 9 1 100 4 4 54 9 1 100 46 5 49 9 1 100
62 43 4 53 9 1 100 42 4 53 9 1 100 44 5 50 9 1 100
78 42 4 54 9 1 100 42 4 54 9 1 100 45 5 49 9 1 100
8% 42 4 53 9 1 100 4 4 54 9 1 100 46 5 49 9 1 100
9% 42 4 53 9 1 100 42 4 54 82 1 100 46 5 49 9 1 100
109 42 4 54 9 1 100 42 4 54 9 1 100 45 4 50 9 1 100
ng 41 4 54 9 1 100 42 4 54 9 1 100 46 4 49 9 1 100
124 40 4 55 9 1 100 40 5 54 99 1 100 43 5 51 9 1 100
20254 19 4 5 53 9 1 100 4 4 54 9 1 100 46 4 49 9 1 100
24 42 5 52 9 1 100 42 5 52 9 1 100 47 5 52 9 1 100
34 43 5 51 9 1 100 43 5 51 9 1 100 46 5 51 9 1 100
44 44 4 50 938 2 100 44 4 50 938 2 100 46 4 50 98 2 100
58 43 4 52 9 1 100 42 4 53 9 1 100 44 5 49 9 1 100
62 41 4 53 9 1 100 41 4 53 9 1 100 45 5 49 9 1 100
YD

maf 20244| 5016 444 6,194 11,655 107 11,760| 5,007 465 6,302 11,773 340 11,882 4,518 481 4835 9,840 95 9929
20254| 5,701 588 6,962 13251 168 13,419 5645 587 7,049 13,280 174 13,458 5033 508 5354 10,894 137 11,032
YoY 20244 -55 -50 -51 -53 -62 -53 -55 -49 -49 -52 -62 -52 -55 -45 -53 -54 -57 -54
20254 14 32 12 14 57 14 13 26 12 13 -49 13 M 6 11 11 44 11

HF 20244 | 427 38 527 991 09 100.0f 421 39 530 991 29 1000 455 48 487 9.1 1.0 100.0
2025|425 44 519 987 13 1000 419 44 524 987 1.3 1000 456 46 485 987 1.2 100.0
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N

EH 2. 20 224 OF YAY A0H TIHQt MS X0 (581t 7|12)

(TH94: HcH, %)
Tofch 4+ BYD X|Z7[Xt | O|X] VW Bl VW VW HZ 2K | He7Ixt | JoGMeY O[X|EQEH| HI&2t B EY | $3EYI0
20244 1 165 187 115 162 277 107 189 0 70 40 23 8
2% 98 87 63 85 148 57 87 46 0 30 12 6
3 263 114 87 141 228 75 105 68 58 62 17 8
49 271 116 78 119 197 79 83 0 49 31 14 7
5% 268 124 84 124 208 89 96 0 0 55 16 6
6% 280 131 83 133 216 92 88 0 63 59 13 6
7% 312 118 88 114 202 98 86 55 66 0 10 6
8% 380 136 100 128 228 110 98 75 72 63 10 6
9% 387 163 107 145 252 126 105 85 74 72 10 6
109 431 194 120 141 261 144 129 96 76 0 10 7
k= 417 217 147 123 270 158 144 116 90 73 9 7
12¢ 403 186 161 151 312 199 155 111 97 83 10 8
2025 12 200 240 137 99 236 119 122 59 60 34 12 5
2% 206 180 98 68 166 82 79 52 41 27 7 5
3 290 195 130 91 221 119 111 81 71 74 11 7
49 269 210 m 83 194 95 105 61 65 29 10 7
52 293 205 125 87 212 101 135 66 68 39 7 7
6% 352 196 143 96 239 114 130 0 72 61 12 7
YoY
2024 14 18 113 42 46 44 - 62 -100 - 49 12 29
2% -44 -4 -15 -23 -20 - -6 -19 - -1 =27 -1
3 37 27 4 -4 -1 - 13 5 -6 -19 -28 24
4% 39 27 -22 -16 -18 - -18 - -31 =21 -29 -13
5% 21 28 -12 =17 -15 - -13 - -100 -29 =31 -23
6% 16 14 -16 -26 =22 - -25 - -1 -20 -37 =17
7% 28 0 -12 -25 -20 51 -26 - 5 -100 -38 -4
8% 53 6 -9 -18 -14 55 -18 - -5 -3 -45 -3
9% 49 14 -7 -15 -12 48 -16 - -5 65 -43 -22
10 59 28 8 -8 -2 58 -7 35 166 -100 -48 -9
14 54 28 27 -26 -5 68 22 59 37 I -52 3
122 33 44 =24 3 -13 78 26 18 14 9 -63 -5
2025 1o 21 28 19 -39 -15 1 -35 - -14 -15 -48 -35
2% 109 107 56 -20 12 44 -9 13 - -1 -46 -8
3 10 71 49 -35 -3 59 6 19 22 19 -36 -7
42 -1 81 42 -30 -2 20 27 - 33 -9 =30 8
59 9 65 49 -30 2 13 41 - - -30 -55 23
6% 26 50 72 -28 1 24 48 - 14 3 -4 14
MY Heg
20245 19 8.1 9.2 5.6 7.9 13.6 52 9.3 0.0 3.4 2.0 1.1 0.4
2% 9.0 7.9 57 7.7 13.5 52 7.9 42 0.0 2.7 1.1 0.5
3% 15.6 6.7 5.1 8.3 135 4.4 6.2 4.0 3.4 3.7 1.0 0.5
49 17.7 7.6 5.1 7.8 12.8 5.1 5.4 0.0 3.2 2.0 0.9 0.4
59 15.7 7.2 49 7.2 122 52 5.6 0.0 0.0 32 0.9 0.3
6% 159 7.4 47 7.5 12.2 52 5.0 0.0 3.6 33 0.7 0.4
7% 18.1 6.9 5.1 6.6 mn7 57 5.0 32 38 0.0 0.6 0.4
8% 19.9 7.1 52 6.7 12.0 5.8 5.1 39 38 33 0.5 0.3
9%l 18.3 77 5.1 6.9 19 6.0 5.0 4.0 35 3.4 0.5 0.3
10| 191 8.6 53 6.2 1.5 6.4 57 4.2 3.4 0.0 0.4 0.3
Ny 172 9.0 6.1 5.1 1.1 6.5 59 48 37 3.0 0.4 0.3
2% 153 7.1 6.1 57 18 7.6 59 42 37 3.2 0.4 0.3
2025 1o 1A 134 7.6 5.5 13.1 6.6 6.8 33 33 1.9 0.6 0.3
22| 149 13.0 7.1 49 12.0 59 57 3.8 3.0 1.9 0.5 0.4
3% 15.0 10.1 6.7 4.7 1.4 6.1 5.7 4.2 3.7 38 0.6 0.4
49 153 12.0 6.3 47 1.1 5.4 6.0 35 37 1.6 0.6 0.4
59 15.1 10.6 6.4 4.5 109 52 7.0 3.4 3.5 2.0 0.4 0.3
6% 16.9 9.4 6.9 4.6 1.5 5.5 6.2 0.0 3.5 2.9 0.6 0.3
YTD
oy 20243| 1,346 759 510 764 1,274 499 648 114 240 278 94 40
2025 1,610 1,226 744 524 1,268 630 632 319 377 263 58 38
YoY 20243 45 66 18 16 16 - 26 =31 18 9 -9 19
2025 20 62 46 =31 0 26 5 180 57 -6 -38 -3
H|5 2024|137 7.7 52 7.8 129 5.1 6.6 1.2 2.4 2.4 1.0 0.4
2025|148 1.3 6.8 4.8 1.6 5.8 6.3 29 3.5 2.4 0.5 0.4
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TH 3. 20 22Y OF YAE =OiTOHGt MS 20| (584} 7|1Z)

Tojch 4 BYD X|Z2[Xt | OIX] VW Ui vW W HE 2K | HRA7IXF | HUHCMRY |O|X| ELEH| HI&St B BY | $5ELII0
20244 1 201 197 213 159 95 254 192 0 0 71 14 7
2% 122 138 m 76 63 139 84 0 0 60 12 5
3 302 175 151 157 90 247 154 0 0 89 21 8
49 312 175 153 15 92 207 122 63 0 62 10 7
5% 330 181 161 103 90 193 122 0 0 73 13 5
6% 340 192 166 136 82 218 134 71 0 71 12 6
7% 341 189 151 104 81 185 96 0 54 74 5 6
8%l 371 204 181 126 85 21 111 0 56 87 7 6
9% 418 237 202 148 94 242 126 92 72 88 9 6
109 501 265 227 142 114 256 167 82 0 63 7 7
k= 504 272 250 156 133 289 189 152 0 79 7 7
12¢ 509 290 210 171 130 301 150 134 0 94 10 8
20254 1 296 220 267 130 75 205 193 60 57 63 1 6
2% 318 174 205 96 63 159 94 79 0 31 6 5
3 371 206 232 154 90 244 159 95 69 79 12 7
49 373 192 234 98 83 181 116 99 0 58 9 7
52 377 197 235 110 89 199 139 84 0 62 11 7
62 378 225 235 158 93 0 139 85 0 72 10 7
YoY
20244 1 34 107 107 42 32 38 56 - 8 -6 29
2% -36 42 2 -28 -14 -22 -28 - - -19 -28 =21
3 47 51 37 -5 1 0 1 - - 0 =21 27
4| -100 47 34 -6 5 -1 9 =21 - -18 -37 5
59 38 38 34 -28 -3 -19 2 - - -7 -32 -10
6% 47 - 44 =24 =17 =22 13 -1 - =24 -52 -7
7% 31 33 9 -26 -18 -23 -29 - - 15 -61 -1
8% 35 26 18 -17 -23 -19 -16 - - 3 -64 -3
9% 46 32 19 -18 -22 -20 -1 -8 - 19 -58 -24
10 66 38 25 -8 -5 -7 0 -4 - -5 -64 -14
1% 67 34 25 -13 1 -3 37 75 - -4 -66 3
122 50 39 40 -14 -9 -12 39 28 - 0 -66 1
2025 1o 47 12 25 -18 -21 -19 1 - - -1 -23 -19
2% 161 26 85 26 0 14 12 - - -49 =51 3
3 23 18 54 -2 0 -1 3 - - -1 -43 -1
42 19 10 53 -15 -10 -13 -5 57 - -6 =12 4
5% 14 9 46 7 -1 3 14 - - -15 =17 20
6% 1 17 42 16 13 -100 4 20 - 1 -14 9
MY Heg
20245 19 9.6 9.4 10.2 7.6 45 12.2 9.2 0.0 0.0 3.4 0.7 0.3
2% 9.2 10.5 8.4 5.8 48 10.5 6.4 0.0 0.0 4.6 0.9 0.4
3% 138 8.0 6.9 7.2 4.1 1.3 7.0 0.0 0.0 4.1 1.0 0.3
49 0.0 9.0 7.8 59 47 10.6 6.2 32 0.0 32 0.5 0.3
59 16.3 8.9 79 5.1 4.4 9.5 6.0 0.0 0.0 3.6 0.7 0.3
6% 15.7 8.9 7.7 6.3 38 10.1 6.2 33 0.0 33 0.5 0.3
7% 17.4 9.6 7.7 53 4.1 9.4 49 0.0 2.7 3.8 0.3 0.3
8% 17.2 9.5 8.4 58 39 9.8 5.1 0.0 2.6 4.0 0.3 0.3
9%l 20.4 1.5 9.8 7.2 4.6 11.8 6.1 4.5 3.5 43 0.5 0.3
10| 183 9.7 8.3 52 42 9.4 6.1 3.0 0.0 2.5 0.3 0.2
"Ny 171 9.2 8.5 53 45 9.8 6.4 52 0.0 2.7 0.2 0.2
2% 16.6 9.4 6.8 5.6 42 9.8 49 4.4 0.0 3.1 0.3 0.3
2025 1o 140 10.5 12.7 6.2 3.6 9.7 9.2 2.9 2.7 3.0 0.5 0.3
22| 18.0 9.8 11.6 5.4 3.6 9.0 53 4.5 0.0 1.7 0.3 0.3
3% 154 8.5 9.6 6.4 37 10.1 6.6 39 29 33 0.5 0.3
49 17.0 8.8 10.7 45 3.8 8.3 53 4.5 0.0 2.7 0.4 0.3
59 16.3 8.5 10.1 47 38 8.6 6.0 3.6 0.0 2.7 0.5 0.3
6% 15.2 9.0 9.4 6.3 37 0.0 5.6 3.4 0.0 2.9 0.4 0.3
YTD
o 20243| 1,607 1,058 955 746 512 1,258 808 134 0 427 83 38
2025 2,114 1,214 1,408 746 493 988 840 502 126 365 59 38
YoY 20243 61 90 72 15 26 19 30 -44 -100 1 -13 26
2025 32 15 47 0 -4 =21 4 275 #DIV/0! Il -29 0
H|5 2024|137 9.0 8.1 6.3 43 10.7 6.9 1.1 0.0 3.6 0.7 0.3
2025|159 9.1 10.6 5.6 37 7.4 6.3 38 0.9 2.7 0.4 0.3
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TH 4. 20 2 YAY 2312 MS 20| (584 7I2)

(TH9f: HTH, %)

4 FAW SAIC GAC Dongfeng BAIC Chery Geely BYD Changan Great Wall
20244 14 285 240 132 274 17 205 243 201 280 104
29 163 201 98 146 86 143 127 122 153 71
3y 296 372 179 240 180 182 184 302 259 100
4% 243 351 133 188 17 182 186 313 210 95
5% 223 322 156 194 141 188 194 332 207 91
6% 271 292 163 210 160 200 202 342 225 98
7 225 243 141 161 126 196 190 342 171 91
8%y 268 249 151 169 139 212 224 372 187 94
9% 284 304 180 218 155 244 247 417 213 108
108 282 391 186 209 144 272 271 499 251 117
1g 320 468 199 227 166 280 292 504 277 127
12¢ 340 470 283 246 178 298 255 515 251 135
20254 19 258 257 98 143 121 224 293 301 276 81
2% 203 288 99 135 110 179 228 323 161 78
3% 300 375 174 192 171 215 272 377 268 98
4% 226 366 116 181 126 201 275 380 191 100
59 245 354 118 195 135 206 279 382 224 102
YoY
20234 14 (41.4) (48.3) (37.1) (63.5) (24.0) 16.8 (29.3) 58.3 (38.0) (45.0)
29 (20.9) 6.1) 14.1 (28.4) 39.7 72.3 38.5 112.6 38.3 (3.6)
3% 329 (21.5) 23 (18.1) 237 53.0 9.0 97.4 3.8 (10.6)
4% 125.7 130.3 419 18.6 63.8 128.4 57.5 98.3 57.2 73.1
5% 5.9 (23.9) 13.0 2.5 38.9 63.4 352 108.2 328 26.7
6% (3.3) (16.4) 1.1 (27.5) 17.2 38.4 9.0 88.8 9.0 3.8
7¢ (12.3) (21.7) (13.7) (34.2) (14.2) 14.4 12.5 61.2 3.5 6.9
8 13 17.1) (10.0) (17.8) 6.6 21.0 49.1 56.9 51.0 293
9¢ 0.1) 7.1) 2.5 (6.5 5.0 30.7 54.6 428 9.9 29.8
108 7.5 (2.6) 5.1 (7.6) 2.8 50.8 46.5 38.6 7.2 30.9
1e 30.6 5.0 19.2 359 293 111 65.6 31.0 23.0 40.2
12% 26.2 19.1 257 (5.2) 51.7 104.3 284 45.0 (15.9) 452
20244 19 56.0 4.5 (11.7) 120.2 18.0 102.2 1353 33.1 63.2 69.0
2% (17.6) (31.7) (40.3) (15.3) (38.2) 37.9 16.9 (36.8) (20.1) 41
3% 0.9 8.8 (23.0) 10.3 49 45,5 66.6 46.1 5.7 11.0
4% 0.6 (4.1) (24.9) 13.7 (4.5) 438 63.3 49.0 15.5 1.7
5% 17.7) (18.0) (24.6) 23 5.7 355 61.2 38.1 33 9.6)
6% (22.2) (26.4) (31.3) 33 5.1 38.2 46.4 35.0 0.4) 6.7)
7¢ (13.0) (37.9) (25.8) (11.6) 8.3 30.4 37.7 30.7 (18.0) (16.3)
8 8.3) (40.2) (23.1) (15.5) 23) 23.8 224 35.6 (10.6) (17.2)
9¢ (13.6) (35.5) (25.9) (4.4) (1.8 28.8 223 45.0 (10.0) (10.9)
108 3.1 (18.7) (17.2) (13.1) 1.7 36.1 214 65.5 4.1 (11.0)
11¢ 4.0 (7.4) (12.5) (13.0) 14.4 32.6 217 66.9 22.0 3.7
124 (2.5 (24.7) 9.4 3.9 7.7) 38.7 36.3 51.0 16.6 20.1
20254 1Y 9.3) 6.9 (25.3) (47.7) 3.5 9.5 20.5 49.2 .7) (22.2)
2% 24.7 432 1.0 (7.4) 26.8 25.0 79.7 164.0 5.7 9.7
3% 1.6 1.0 2.9 (20.1) (4.8) 18.2 48.2 24.8 3.5 (2.2)
49 7.1) 4.4 (12.2) (4.2) 7.6 10.3 48.0 213 9.3) 5.6
59 10.2 10.2 (24.7) 0.8 (4.3) 9.1 443 15.3 8.5 1.9
N Heed
20244 1 13.6 11.5 6.3 13.1 5.6 9.8 11.6 9.6 13.4 5.0
24 12,5 15.3 7.5 1.1 6.6 10.9 9.7 9.3 11.7 5.4
3¢ 13.4 16.8 8.1 10.9 8.1 8.2 8.3 13.7 11.7 4.5
49 12.3 17.7 6.7 9.5 5.9 9.2 9.4 15.8 10.6 48
5% 10.8 15.7 7.6 9.4 6.9 9.2 9.4 16.2 10.1 45
6% 12.4 13.4 7.5 9.6 7.3 9.2 9.2 15.6 10.3 45
7% 11.4 123 7.1 8.1 6.4 9.9 9.6 17.3 8.6 4.6
8% 12.3 11.5 7.0 7.8 6.4 9.8 10.3 17.1 8.6 43
9% 1.3 121 7.2 8.6 6.1 9.7 9.8 16.6 8.5 43
108 10.3 14.2 6.7 7.6 5.2 9.9 9.8 18.1 9.1 42
11¢ 10.9 15.9 6.8 7.7 5.7 9.5 9.9 171 9.4 43
12¢ 1.1 15.3 9.2 8.0 5.8 9.7 8.3 16.8 8.2 4.4
2025 1% 12.2 12.1 46 6.8 5.7 10.6 13.8 14.2 13.0 3.8
2% 1.3 16.0 5.5 7.5 6.1 10.0 12.7 18.0 9.0 43
38 12.3 15.4 7.1 7.9 7.0 8.8 1.1 15.4 11.0 4.0
49 10.1 16.4 5.2 8.1 5.7 9.0 123 17.1 8.6 4.5
59 10.4 15.1 5.0 8.3 5.7 8.8 11.9 16.3 9.5 4.4
YTD
Ty 20244 | 1479.93 1778.02 860.47 1252.47 801.03 1100.28 1135.29 1612.98 1334.05 559.31
20254 | 1233.30 1640.66 605.23 846.62 662.73 1024.21 1347.99 1763.37 1120.76 459.06
YoY 20244 24% 10% 7% 44% 20% 85% 104% 61% 35% 35%
20254 -17% -8% -30% -32% -17% -7% 19% 9% -16% -18%
H5 20244 12.5% 15.0% 7.2% 10.5% 6.7% 9.3% 9.6% 13.6% 11.2% 4.7%
2025\ 9.2% 12.2% 4.5% 6.3% 4.9% 7.6% 10.0% 13.1% 8.3% 3.4%
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CE S5 ¥zt 33 3Y 2Y ¥ &3t

(T O, %)

RS

Tucson

Reina Verna Elantra Lafesta Mistra Sonata  Kusto ix25 Tuscon Y ix35 Mufasa Santa Fe Lll=s RV Total
2024 1Y 171 0 7,008 52 0 22 748 0 3,567 1 0 2,595 60| 7,253 6,971 14,224
2% 0 0 6,631 10 0 273 423 0 274 0 0 2012 20| 6914 5719/| 12,110
3¢ 437 0 12,105 326 0 1,103 891 0 2,740 0 0 3,779 591 13,971 7,469 21,440
49 2,644 0 5,301 604 0 2,038 482 0 897 0 0 624 55| 10,587 2,058 12,645
59| 3617 0 7,129 0 0 2088 1,047 0 1,79 0 0 908 37| 12,834 3,783 16,617
6 3,113 0 5,845 0 0 1,913 905 0 1,750 0 0 991 7/ 10,871 3,653 14,524
74 2,517 0 1,803 0 0 821 635 0 1,053 1 0 387 3 5,141 2,079 7,220
8% 6,007 0 3,054 2 0 770 851 0 1,625 0 0 324 374 9,833 3,174 13,007
92| 6,394 0 3,843 3 0 767 1,112 0 1,837 0 0 628 810/ 11,007| 4,387 15394
104 4733 0 2373 0 0 756 1,273 0 866 0 0 780 402 7.862| 3,321 11,183
1Y 9,349 0 2,396 0 0 985 800 0 2,082 0 0 466 271 12,730 3,619 16,349
129 5,608 0 2,569 0 0 1,700 1,900 0 2,000 0 0 1,400 300| 9,277| 5,600 14,877
20253 1Y 0 0 8914 1 0 3207 1,008 0 1485 0 0 2,042 153 12,122 4,688 16,810
2¢ 0 0 6,071 0 0 2,094 779 0 347 0 0 1,138 156 8,165 2,420 10,585
3% 0 0 10,097 7 12946 1,262 0 1,150 2 0 1,044 316| 13,051 3,774 16,825
49 0 0 8,209 0 0 2,488 1,371 0 1,556 60 0 913 367 10,697 4267| 14,964
59 0 0 10,112 0 0 3,899 1,687 0 1,634 70 0 1,023 408/ 14,011 4,822 18,833
64 0 0 7,585 0 0 2,502 1,868 0 1,781 70 0 1,636 512| 10,087 5867| 15954
YoY
20244 194 17% -87% 67% -8% -98% -100% 14% -17% -4%
2¢ -17% -98% -9% -19% -100% -100% -20%| -35%| -27%
3e -13% -37% 13% -54% -100% -100% -4%| -37%| -19%
49 -29% 280% -64% -73% -100% -100% 38%| -73%| -18%
5¢ -26% -100% 7% -67% -100% -100%  -52% 32%| -58%| -11%
6 -45% -100% -29% -71% -100% -100% -78% -1%| -71%| -38%
7 -65% -100% -53% -62% 0% -100%  -87% 0%| -70%| -41%
8y -69% -97% -40% -65% -100% -100%  -91% -1%| -67%| -34%
9% -64% -97% -32% -68% -84% 3% -61% -30%
104 -75% -100% 10% -81% -77% -18%| -63%| -40%
1Y -80% -100% 18% -60% -87% 8%| -62%| -23%
124 -82% -100% 74% -73% -71% -36%| -58%| -47%
2025 14 27% -98% 14477% 35% -58% -21% 67%| -33% 18%
2¢ -8% -100% 667% 84% -87% -43% 18%| -53%| -13%
3e -17% -98% 167% 12% -58% -72% -7%| -49%| -22%
49 55% -100% 22% 184% 73% 46% 1% 107% 18%
59 42% #DIV/0! #DIV/0! 87% 61% #DIV/0! -9% 13% 9% 27% 13%
6% 30% #DIV/0! #DIV/0! 31% 106% #DIV/0! 2% 65% 7% 61% 10%
%5
20244 14 1 0 49 0 0 0 5 0 25 0 0 18 0 51 49 100
2¢ 0 0 55 0 0 2 3 0 23 0 0 17 0 57 43 100
32 2 0 56 2 0 5 4 0 13 0 0 18 0 65 35 100
42 21 0 42 5 0 16 4 0 7 0 0 5 0 84 16 100
52 22 0 43 0 0 13 6 0 " 0 0 5 0 77 23 100
62 21 0 40 0 0 13 6 0 12 0 0 7 0 75 25 100
7< 35 0 25 0 0 " 9 0 15 0 0 5 0 71 29 100
8 46 0 23 0 0 6 7 0 12 0 0 2 3 76 24 100
9% 42 0 25 0 0 5 7 0 12 0 0 4 5 72 28 100
0¥ 42 0 21 0 0 7 n 0 8 0 0 7 4 70 30 100
k| 57 0 15 0 0 6 5 0 13 0 0 3 2 78 22 100
124 38 0 17 0 0 7 13 0 13 0 0 9 2 62 38 100
20253 14 0 0 53 0 0 19 6 0 9 0 0 12 1 72 28 100
2¢ 0 0 57 0 0 20 7 0 3 0 0 " 1 77 23 100
32 0 0 60 0 0 18 8 0 7 0 0 6 2 78 22 100
42 0 0 55 0 0 17 9 0 10 0 0 6 2 71 29 100
52 0 0 54 0 0 21 9 0 9 0 0 5 2 74 26 100
6% 0 0 48 0 0 16 12 0 1N 0 0 10 3 63 37 100
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EE 6. 7|0t 32 3% 2Y ¥ £5t (9] Hf, %)

Total Mg RV| Pegas Cerato Forte K3 K4 K5 KX3 Sportage  Zhipao KX7 KX1 EV5
2024 14 16.3 7.6 8.7 5.1 0.0 2.2 0.1 0.0 0.1 4.6 1.4 0.5 0.0 0.4 0.8
2Y 15.1 6.2 8.8 3.6 0.0 1.8 0.8 0.0 0.1 38 0.9 0.3 0.0 0.4 0.2
3 18.7 7.9 10.8 33 0.0 34 1.0 0.0 0.1 43 0.9 0.2 0.0 0.5 0.3
4% 19.8 7.8 12.0 39 0.0 1.7 1.6 0.0 0.5 4.7 1.0 0.1 0.0 0.4 1.2
54 19.1 7.4 1.7 38 0.0 1.1 1.3 0.0 1.2 43 1.0 0.0 0.0 0.3 1.7
6% 20.7 8.8 1.8 53 0.0 1.1 1.5 0.0 1.0 4.2 2.7 0.1 0.0 0.6 0.9
74 22.2 8.1 14.0 4.7 0.0 1.2 1.0 0.0 1.2 49 33 0.1 0.0 0.4 0.9
8% 22,5 8.0 14.5 59 0.0 0.8 1.0 0.0 0.3 5.0 3.0 0.2 0.0 0.5 1.4
9 22.0 8.1 13.8 6.1 0.0 1.0 0.8 0.0 0.3 43 3.6 0.1 0.0 0.6 1.2
10¥ 23.7 8.2 15.5 6.3 0.0 1.0 0.6 0.0 0.3 5.9 2.9 0.4 0.0 0.8 13
1Y 243 8.7 15.5 6.5 0.0 1.6 0.2 0.0 0.5 6.5 2.8 0.5 0.0 1.4 0.8
2% 24.6 8.5 16.1 6.1 0.0 1.7 0.3 0.0 0.5 49 32 0.4 0.0 1.6 1.6
2025 14 15.7 55 10.2 3.6 0.0 1.1 0.4 0.0 0.4 34 1.9 0.1 0.0 1.5 0.7
24 17.9 59 12.0 4.4 0.0 0.5 0.6 0.0 0.4 38 1.0 0.1 0.0 1.8 0.6
3 229 7.3 15.6 5.6 0.0 0.6 0.7 0.0 0.4 57 2.1 0.5 0.0 1.8 1.3
44 22.1 7.5 14.6 5.6 0.0 0.8 0.6 0.0 0.5 53 2.1 0.1 0.0 1.8 1.1
5% 22.1 73 14.7 5.4 0.0 1.0 0.5 0.0 0.5 4.5 3.0 0.1 0.0 1.8 1.1
6% 232 7.0 16.2 49 0.0 1.1 0.5 0.0 0.5 6.0 2.7 0.1 0.0 1.9 1.2
YoY
2024 14 86 60 17 54 279 (78) (52) 289 363 74) (36)
2% 51 3) 152 5 6) 21 (58) 399 167 78) 61)
3 95 27 217 (5 78 60 2) 433 7 (A)] (44)
4% 101 15 289 14 (28) 474 15) 404 3 (83) (26)
59 99 10 304 3 (54) 240 334 481 9 96) (27)
6% 33 35 31 49 (56) 441 438 (33) 179 (84) (40)
74 40 33 44 32 (39) 189 614 (30) 144 75) (39)
] 37 ©) 91 1 (67) 135 m 1) 161 71 (26)
9% 32 (20) 17 (13) 61) 36 83 54 101 (76) (34)
102 38 13 57 53 (62) 75 44 (10) 105 19 (30)
11 33 3 60 14 [€1)) (54) 450 2 81 4 45
2% 31 3 53 36 14) (85) 284 (28) 169 (2) 95
2025 14 4 (27) 16 29 (49) 191 292 (25) 30 72) 281 [€©))
2% 19 (5) 36 23 (70) (26) 531 1 9 (63) 367 248
3 23 (8) 45 67 (82) (29) 166 32 131 130 286 296
4 12 3) 22 42 (52) (61) ©) 13 m 120 368 @
5% 16 ) 26 4 ) (63) (62) 6 204 172 573 (38)
6% 12 4D} 37 ®) 0) (66) (46) 42 2 (15) 242 37
HF
2024 14 100 46 54 31 0 14 1 0 1 28 9 3 0 2 5
2% 100 41 59 24 0 12 5 0 0 25 6 2 0 3 1
3% 100 42 58 18 0 18 5 0 1 23 5 1 0 3 2
4% 100 39 61 20 0 9 8 0 3 24 5 0 0 2 6
59 100 39 61 20 0 6 7 0 6 22 5 0 0 1 9
6% 100 43 57 26 0 5 7 0 5 20 13 1 0 3 4
7 100 37 63 21 0 6 5 0 5 22 15 1 0 2 4
8% 100 36 64 26 0 3 4 0 2 22 13 1 0 2 6
9% 100 37 63 28 0 4 4 0 1 20 16 1 0 3 5
109 100 34 66 27 0 4 3 0 1 25 12 2 0 3 5
1 100 36 64 27 0 6 1 0 2 27 Il 2 0 6 3
12¢ 100 35 65 25 0 7 1 0 2 20 13 2 0 7 6
20259 14 100 35 65 23 0 7 3 0 2 22 12 1 0 10 4
2% 100 33 67 25 0 3 3 0 2 21 6 1 0 10 3
3% 100 32 68 24 0 3 3 0 2 25 9 2 0 8 6
4% 100 34 66 25 0 4 3 0 2 24 9 1 0 8 5
594 100 33 67 24 0 5 2 0 2 20 14 0 0 8 5
6% 100 30 70 21 0 5 2 0 2 26 12 0 0 8 5
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M52t Overweight
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M52t Overweight

S0/ WS U] U SEZVH W2

GCHXL
u2|g
o o SXfof sS85
350000 et 43P e o mg s
300.000 1 25424 BUY 250,000
' 25123 BUY 280,000 -29.38% -20.71%
250,000 1 24.10.10 BUY 310,000 -29.91% -19.84%
200,000 24711 BUY 330,000 -24.94% -16.82%
150,000 2448 BUY 290,000 -9.99% 2.76%
100,000 - 23425 BUY 270,000 -25.42% -5.37%
50,000 -
0 : : : : : : : :
23.07 23.10 24.01 24.04 24.07 2410 2501 2504 25.07
S HE Ug U 223 Y
7ot
i
]| LHT| E a E_Exj
166900 (ot 43P = T L ma aoan
140,000 - 25.4.25 BUY 125,000
120.000 | 24.10.10 BUY 140,000 -31.59% -23.79%
100'000 | 247.11 BUY 150,000 -29.28% -18.07%
80'000 ] 24428 BUY 140,000 -13.11% -5.50%
p 0’ 000 2448 BUY 130,000 -12.63% -9.08%
Seesl 23428 BUY 120,000 -24.27% 7.08%
40,000 -
20,000 -
0 : : : : : : : :
23.07 23.10 24.01 24.04 2407 2410 2501 2504 25.07
Compliance Notice EZIS2 ARG Y EZO|A HI2FA|
* YA 2025 79 142 Y OfGOIAL] K| 19014 B Ut QX Lt * SXjojA0| QIV|ZHS FHY 0% 1Y J|F02 HE
* 2 XI2S 0t OB AE(SMTE XHRO| Tt RRACIO) 0| R0t Y g
o 2H9g ] gioton, Eelo] oj2ig Hop| uigolet oy obf Apgoiet BUY(OH), SEZIP1 H91 O] 15% O[AF A% Of2d
él‘lq. T/ ST o O 00 =
Neutral(3Y)_SHEZI17t W7t ChHH| -15%~15% S
o 2 XRE IR S H| 3Ko|l| AR HBDH Apo] gigUct %m@gggi>gg;”;g;%kw‘g%ggoﬁy%
* EXEE ZPIYt OfZ AE(ST)E 2025 7 142 WY OHTLAS] ROt HEE Aoiol 52 -
SOt Qx| eraU Tt o & =T
T Overweight(d| FTH)_AEX|47F HIHX|4~ CHe| 15% O 5 o1
Neutral(Bd)_EX| 47 K| 4 THH| -15%~15% S+
2 ZARtRE D20 £X(0f| YRS HFY SHo2 YL, OfEpt FQo|E Uncerweight(B| 35 4) 2BTIA71 SHTiK| Cft] -15%-15% S22
Ok = 9 HIE © 4 QEUCL E0 2 K20 229 UL TAPF A=l ot
Ate 9 FEE Lol Aol 1 FAGo|L T YE BHY 4+ o8 SXXt Xt ECE] BUY(@H4-) Neutral(3%)  Reduce(Ti=) oA
Alo] WEkIH MO{Olo|l HFZHL ORAI7| BRIUCH TRbM OfTgt FQOIS & XtRs JgexyEo Hle  9543% 457% 0.00% 100%
1| FAEXI] Zaof TPt N MIATO| FURER AST 4 AL

* 7|29 20253 079 1Y
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