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Weekly Issue: Occidental, EIAfA DAC &Y 5(2025E 4/14Q WZIXtg HH)
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Seaborne Western Canadian crude exports from Vancouver by
destination country vs. exports from the US Gulf Coast
(in thousands of bpd)
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EH 112. Biomass Based Diesel(D4)2] RIN 7}Z 20|, AA7H5H2 ESH2H(RV0) 7|THA| DIZZ 37| 812t EZYT2.000IM UHS 7HsA AIsHY

Xt&: Sunsirs, OfLFSH

Average of RIN Price by Transfer Date by Week and Biomass Based Diesel (D Code)

Biomass Based Diesel (D Code) —— D4
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- 60%

X}-2: Bloomberg, OHLtEH

£H 115, 2441 8% OI¢ DI M $YUY 33 vs. 25 $UY 32

X}-2: Bloomberg, OtLEH

EH116. 0|2 @& Capa % 40GW Ojd| 4 CapaEs 10GW 0|2

(GW) (GW)
—e— 5%

25 T TR e v 7

20 6

0.0 & : T : . : . . . . 1
22.1 224 22.722.1023.1 23.4 23.723.1024.1 24.4 2472410

US solar manufacturing capacity closing in on demand

GW)
100
80 -+« Forecast Solar
PV demand
0 in 2025:
43.3GW
40 "Rl o Anrolinesd

‘ == Under
20 construction
0 — E— - mm Operational

Polysilicon Ingots  Wafers Cells Modules
Note: Data accessed Oct. 8, 2024,
Shows installed capacity as of October 2024, not actual production.
Sources: Solar Energy Industries Association; S&P Global Commodity Insights.

X}2: SHA, S&P Global(2024d 8% 7|%), otL5H

EH 117. 2030472| 0|2 2E OjH] A CapaZl &Y Y

Xt2: SEIA, S&P Clobal(024'd 109 7| %), OHIEH

TH 118 oholR’d, 20250 U 22| Y (AHE2E 40% H)

w) m2022 w2023 w2024 =2025
Thin film & c-Si cell/module capacity vs. PV installs 9
(GW) 8 -
60 7
6 4
5 4
4 4
3 4
. 2 33 33 33
20 21 22 '23 '24e '25e '26e '27e '28e '29e '30e 1
I c-Si/thin film cell capacity === PV installations 0 S oo A =133
I c-Si/thin film module capacity S Sty
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©H 120. AD/CVDO|| Z Ej2 BE 72 HSHOIZ M/S 31%)

TE 121. AD/CVD Hapoj| WE HIEY 2E 7t7 HEHM/S 23%)
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Xt&: Bloomberg, ULt

S8 122 AD/CVD Rjofl T2 ZLCIot 2 742 HEHM/S 12%)

X}2: Bloomberg, OHL+5H
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Xt2: Bloomberg, CEIC, OiLtEH
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Xt&: Bloomberg, CEIC, OfLIEH
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&) Meyer Burger cancels US solar cell
02 QY 28 2013 plant, announces restructuring
7 .

Colorado Springs solar cell plant halted as Swiss-German PV manufacturer announces
company restructuring plans. Planned capacity expansion at Arizona module
production plant also put on hold. Existing cell production site in Thalheim, Germany,
6 - fo remain part of Meyer Burger operations.
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& H 150. 33 Trina Solar, '=29[0] Freyrojl 0|2 25 5GW O{Z TR 151, 202441 6% 71 DI EHYY 2E& AM2E 43GW

Frey rto acq}llre Trina Solar U.S. US Solar Module Production Ramps Up During Inventory Glut
manufacturlng assets Crigin of upstream solar components to meet 2024 US solar demand by step
The battery maker reports that acquiring the module manufacturing assets is the first in the value chain and module inventory levels, as of June
step in its plan to build out a vertically integrated domestic manufacturing footprint Us
that will next include a 5 GW solar cell facility. . - N .

upply (thin-film) W Im) Y ory (June 2024}

NOVEMBER 7, 2024 ANNE FISCHER

[ WariErs I MODULES & UPSTREAM MANUFACTLRING J UNITED STATES

60 GW

BloombergNEF

Image: Freyr

Xt2: PV Magazine, UHLEH Xt2: Bloomberg, OtL5H
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2023 —— 2024
800 igiz 2024 500 1 _e— 2075
—_——
200 400 -
300 -
600
200 -
500 100 -
400 0 1
100) -
300 (100
(200) -
200 ]“'cs.«"v (300)
100 . . : . . . . (400) -
W 8W  15W 22W 29W  36W  43W 50w W 8w 15w 22w 29W 36W 43W 50w
Xt:2: Platts, OILIE Xt2: Platts, OILIE
G H 187.PX DRl 20| T H 188.PETOIRI 2O|(MEG/PTA 2t 7I&)
$/8) s '17~24 Range ———17~"24 Average &2 17~'24 Range "17~'24 Average
700 - 2023 — 2024 450 -
—e—2025 2023 —2024
600 400 1 —e—2025
350 -
500 -
300
400 - 250
o o -M—/_A/
150 -
200 - 0
€ «o o
T 0 100 - Lo
100 - € ®e®
@ 4\ 20%s .
. 0 |,'«°«o
WoBW  1SW 2W 29W  36W  43W 50w O W BW W W W 3w W sw
X}2: Platts, OtLtE 2 Xt &: Platts, Ot45-2

OIS 55



S 189. PTADR %0|(PX % 7IZ)

o412 /£+¢} Weekly Monitor 2025.05.12

&8 190.H} 714 0|

($/5) e '17~'24 Range —'17~'24 Average
300 - 2023 —2024

—e— 2025
250 4

200 4

150

100 -

50 A

0

W O8W  1SW  22W  20W  36W  43W 50w

(Cent/Ibs)
165 - =

145
125 4
105 4
85 1

65 -

45

1A 131 151 171 194 214 231 251

Af&: Platts, OfL5H

EH 191, {HuQ 71 20|

Xt &: Bloomberg, OHLESH

EH 192. BD ORI %0

$/Ton
(§/Tor) ——— Natural Rubber Price
2,500 -

Year Average

2,000 -

o ]
JW

1,000

16.1 17‘.1 1é.1 1§.1 26.1 21‘.1 Zé.1 23;.1 24.1 25.1

/8 n17~24 Range ——"17~'24 Average
2,700 - 2023 ——2024
2400 - 2025
2,100 A
1,800 -
1,500 -
1,200 -
900 -
600 -
300 -
0 4
(300)

w 8W  15W 22W 29W  36W  43W 50W

XtE: MRE, Ot}EH

T I 193.5BROJ2I 0]

Xt2: Platts, OIS Y

CI 194.ABS OF2l 20|

$/8) e '17~'24 Range ——'17~'24 Average
1,600 2023 —2024

—e— 2025

1,400 -
1,200 -
1,000 -
800 -
600 -
400 -
200 -

0 T T T T T T T
w 8W  15W  22W 29W  36W  43W 50W

$/8) e '17~"24 Range ——'17~'24 Average
1,200 2023 — 2024
—eo— 2025

1,000

800

600

400

200

0 + T T T T T T T
w 8W  15W 22w 29W  36W  43W 50w

Xt&: Platts, OtLFSH

Xt&: Platts, OfLSH

OtLtEH 56



G E 1955 NBL 4% £&T7t MoM -4.2%

oll42] /%48 Weekly Monitor

TH 196.5t2 4% NB Latex £Z2Y MoM +9.1%

$/2)

1,500

1,400 1
1,300 1
1,00 1
1,000 1
1,000
900 -
800 -
700 -
600 -

500

el =

o
Iy —feg)

o

— T
o

171 181 191 201 211 221 231 2471 251

HE)
90
80
70
60
50 4
40
30 -
20

10

w02 NB Latex &% 30|

0
153 163 173 183 193 203 21.3 223 233 243 253

XtE: KITA, OHLE2

EH 197.NB Latex OF2! 20|(1m lagging)

XtE: KITA, SIUEH

T H 198.NBL Yo[Y 2% 0|

($/Ton)
1,600 -
1,400 -
1,200
1,000 -
800
600

400
200
0
-200

—— NB Latex-0.4*BD-0.12*AN(1m Lagging)

s S 7| T

o

15.1 16.1 17.1 18.1 19.1 20.1 21.1 22.1 23.1 241 25.1

(Ton)
80,000 +

2(0[%f NBL 4 5%

70,000 |
60,000 |
50,000 |
40,000 -
30,000 |
20,000 -

10,000 -

0 : : : : : : : : : : : : :
12.113.114.115.116.117.118.119.120.121.122.123.1 24.1 25.1

X2 KITA, OfS2

EH199.NBL 33Y L2 20|

Xt2: KITA, 0433

T B 200.NBL E{=2% S 20|

(Ton)
18,000

16,000
14,000
12,000
10,000
8,000
6,000
4,000
2,000

—— 33U NBL 45

0 T T T T T T T T T T T T
12.1 132 143 154 16.5 17.6 18.7 19.8 20.921.1022.1123.12 25.1

(Ton)
8,000 -

——EIRYNBL 25

7,000 -
6,000 -
5,000 -
4,000 -
3,000 -
2,000 -

1,000

12.1 133 14,5 15.7 16.917.1119.1 20.3 21.5 22.7 23.9 24.11

xtE: KITA, OttEH

It2: KITA, StlU5#

OHLIF -



T 201.BPA O}l Zo|

o412 /£+¢} Weekly Monitor 2025.05.12

CE 2024 ORI &0]

$/& [ '17~24 Range —'17~"24 Average
3200 - 2023 —2024

—eo— 2025

2,700 -

2,200

1,700 A

1,00

700 -

Wwwwe
200 L :

W 8W  1SW  22W  20W  36W  43W  50W

$/&) U o
200 17~"24 Range 17~"24 Average
——2023 — 2024
60 e 2025
500
400 -
300

’b/-/""'.\!o\
B (¢
200 e 8 & 200

100 €4 \‘\/_/\/W
0 \

(100) -

(200) -
w 8W  15W  22W  29W  36W  43W 50w

Z: C&F Korea Data Sourcing 252 3/17€ 28 Huadong Region 74 &
Xt 2: Platts, OFLIER

T 203.0tMIE DfRI(OLMIE-HIFH) 0]

Xr&: Platts, OS5

S 204PVC DR 20|(A 2127I2)

$/8) '17~"24 Range —"17~24 Average
600 - 2023 — 2024

—e— 2025
400 -
200 A

o "..45.0
(GO
refutqece®

(200) A
(400)
(600) -

w W 15W 22W 29W  36W  43W 50w

$/8) e '17~"24 Range
1,200 | 2023

—'17~"24 Average
— 2024

—e— 2025

1,000
800
600
400

200

0

(200) -
w 8W  15W  22W  29W  36W  43W  50W

XtE: Platts, OHL4EH

SE 20543 ORI Ro|

Xt2: Platts, OIS

TH 206.22% ORY 20|

$/8) e '17~'24 Range
700 4 —2023

—— "17~24 Average
— 2024

o | —e—2025

500
400
300
200 -

100

0

W 8W  1SW  22W  29W  36W  43W  50W

$/&) e '17~'24 Range
—eo— 2025

——'17~"24 Average
— 2024

400

300

200

100

(100) -
w 8W  15W 22w 29W  36W  43W  50W

xta: s, ot

Xt&: Cischem, OIS

OtLt5 - 58



EH 207.SM DRl %0
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EH 208.AN ORI 0]

/2

L "17~24 Range
700 -

——2023
600 —eo— 2025

—'17~"24 Average
— 2024

500

400

300

200

100

0 T T T T T T T
1w 8W  15W 22w 29W  36W  43W 50w

($/) B .
e "17~'24 Range —"17~24 Average
2,000 2023 — 2024
—eo—20

1,500

1,000

W 8W  15W  22W  29W  36W  43W 50w

Af&: Platts, OfL5H

EH 209. $3 ECH 7}%/0RI 20|

Xt&: Platts, OfLISH

CH 210.7M40 713 %o|

($/Ton)
2500 - —— ECH(China)

ECH-0.6*Propylene

2,000

1,500 -

1,000 -

500 A

0 T T T T T
22.7 23.1 23.7 24.1 24.7 25.1

($/Ton)
1,000 -
900
800
700
600
500 -
400 |
300 -
200 -
100 -
0

718 ATH(SE Asia)

13.1 15.1 17‘.1 1§.1 211 23.1 25;.1

Xt&: Cischem, OHLtEH

EH 211. VAM 7t 20|

XtE: Platts, SHLHEH

TH 21233 BPA 7H5E 20|

($/Ton)
3,000 -

—— VAM (CFR SEA)

2,500 -

2,000 -

1,500

1,000

500

05.1 07.1 09.1 11.1 131 151 171 19.1 21.1 23,1 25.1

100.00%

90.00%

80.00%

70.00%

60.00%

50.00%

1/1/2022 1/1/2023 1/1/2024 1/1/2025

1/2/2022 QeD5p22025

Xt&: Cischem, OHLSH

xte: (as, ot

OtLE 59



T8 213.33 HIEA2Za {71432 7t *0(2022.6%~)

T8 214.37 HIZgMZY &

olld2] /2t Weekly Monitor

R7IM2E AT E

RMB/ton
(RMB/ton) (RB/ton 9742} 202 4ie) 2 Spread
24,000 FaHEgdyE oD PNEIE ] 6,000 -
22,000 ] 1000 |
20,000 |
‘ 2,000
18,000 j\rJ ’ " \f—' W
16,000 - o |
14000 - W Ava
(2,000) -
12,000
10,000 - (4,000) -
8,000 : : : : : :
’ (6,000) -
26 iz 36 Bz s iz 56 26 212 236 2302 246 2412 256
Xt2: SMM, OLUEH Xi2: SMM, OIL5
TE 215. HIgAE 7190 2HIEE(KCC)Q EBITDA OF2l& 20| Bl
(/Ton) Silicon Metd 553 —+— EBITDA OFEI L
10,000 - - 25%
2.000°4 20%
8,000 - 19% 19% L 20%
7,000 1
6,000 - L 15%
5,000 -
4,000 - L 10%
3,000 -
2,000 - - 5%
1,000
0 0%

20.4 206 20.8 20.10 20.12

21.2

214 216 21.8 21.10

2112 22.2

Ttz oS

EH216. 28 187t A2|2 AUA[Q EBITDA D2 H|il. Dow, Wacker, Shin-Etsu 25 Eo2t2E, T+22 KCC(ZHIEIR) a2

—eo— \Wacker Elkem Momentive  —e— Shin-Etsu DOW
40% -
35% - o_ °. 31%
—@ —0,
30% - 0" o0, / Ne-o-®
25% - 8
20% - .\. A/“\\.,\./F 15%
15% - 5.\ o a®~ /././ %
10% - b b ~ N S 2%
504 | AL 1%
0% "
-5% -
-10% -
-15% -
05 06 07 08 09 10 11 12 13 14 15 16 17 18 19 20 21 22 1Q2Q 3Q4Q 1Q 2Q3Q4Q 1Q
23 23 23 23 24 24 24 24 25

X}&: Bloomberg, OHtEH

OHLIF -



CEH217. 22 Spandex 7ISE3} 21 Y4

oll42] /%48 Weekly Monitor

EH 218.Spandex A{E BDO 7t 0|

0, (o]
%) Spandex 33 7158 Spandex 0 4(2) =) (8/Ton) 80
100 4 - 70 6000 -
95 | 63 ”
%0 | 2 5000
85 | 485 50
' 84 4,000 -
80 - A/\' ' M’\ 10
75 1 3,000 -
70 | 30
65 | | 2 2,000
60 |
L 10 1000 |
55 |
50 ‘ ‘ ‘ ‘ ‘ 0 0 : ‘ ‘ ‘ ‘ ‘ ‘ ‘
20.1 21.1 22.1 23.1 24.1 25.1 091 M1 131 151 171 191 211 231 251
XtE: CCF, OtUE Xt&: Cischem, OIS
TR 219. 3 ATGEA/BDO 7+ 20| G 220. MDI/TDI 7t 20|
(CNY) $/8) ¢/ ~———TDl ———MDI
—— 40D 7}Z(ah) BDO7IZ(2) = 4500
90,000 ~ 6,000 :
80,000 4,000 |
- 5,000 ’
70,000 |
) 3,500 |
60,000 - 4,000
50,000 - 3,000 -
- 3,000
40,000 - 2500 |
30,000 - U\f\_,\ - 2,000
2,000 -
20,000 -
- 1,000
10,000 1,500 |
0 ‘ ‘ ‘ ‘ ‘ 0
201 211 21 231 241 251 1,000 ‘

19.1 20.1 21.1 22.1 23.1 241 251

Xt2: CCF, oftE

CE 221, PP-EZ2T OF2l £0|

Xt Platts, OS5

TH 222. 33 PO 7}7/01 0|

($/2)

1,000 1
900 A
800
700 4
600 -

500

400 A
300 -
200 -+
100

—PP-Z2M

13.1 141151 16,1 17.1 181 19.1 20.1 21.1 22.1 23.1 24.1 25.1

($/Ton)

3,500 - ——— China PO Price(CFR Huadong)

Propylene
3,000 PO-Propylene Spread

2,500 -
2,000 -

1,500 A

1,000

500 -

0

091 111 131 151 171 191 211 231

Xt&: Cischem, UHLESH

Xt&: Cischem, OIS

OHLIF -



T H 223. DOP/PA 714 0]

o412 /£+¢} Weekly Monitor 2025.05.12

EH 224, 33 Ti02 714 20|

($/Ton) DOP PA

2,200
2,000 |
1,800 |
1,600 1
1,400 |
1,200 -
1,000 -
800
600 -
400

13.1 15.1 17‘.1 15.1 211 2?;.1 25.1

2,400

2,350
2,300

2,250 \
2,200 \

A\
L

N

2,000

USD/tonne

Jul'24 Sep 24 Mow 24 Jan'25 Mar ‘25 May ‘25

[— Titanium Dioxide FOB China Assessment Spot 2-6 Weeks Full Market Range Weekly (Mid) ]

@ 2025 ICIS

XtE: Platts, OILEH

G B 225%A[0t2! 0]

XtZ: 1S, otuEH

TH 226.94Q ORI 0|

($/bbl) e '17~'24 Range
420 - —'17~"24 Average
2023
35 2024
30 | —eo— 2025
25
20
15
10
5
0
®) -

w 8W 15W 22w 29W  36W 43w 50W

($/0bl) e '17~'24 Range

55 4 —"17~'24 Average
——2023

45 2024

—eo— 2025

35

25

® -
1w 8W  15W 22w 29W 36w 43W  50W

X} &: Petronet, OHLSH

SR 227. 38 012l 20|

X+@: Petronet, OHLISH

G H 228.58 OXI %0

($/bbl) e '17~'24 Range

70 ——"17~'24 Average
2023

0 | 2024
—e— 2025

50

40

30

20

10

0

w éW 15W ZéW 2§W 36W 4éW 56W

($/0D1) e 17~124 Range
64 - —"17~"24 Average
2023
54 | 2024
—e— 2025

44

34

©)
W 8W 15W 22W 29W  36W 43W 50w

Xt &: Petronet, OHLSH

Xt &: Petronet, OHLSH

OtLt5 - 62



TH 229. YA ORI 0|

o412 /£+¢} Weekly Monitor 2025.05.12

T 230.B-C 02l Z0|

($/0bl) s '17~24 Range
15 - —'17~'24 Average
0 | 2023

2024

—eo— 2025

w 8W  15W 22W 29W  36W  43W  50W

($/bbl) e '17~'24 Range
15 - —'17~'24 Average
———2023
10 - 2024
5 —eo— 2025
0
(5)
(10) 4

(15) 1
(20)
@25) -
(30)

35
Wo8W 15W 22w 29W 36W 43W 50w

Xt&: Petronet, OHLSH

CH 231.0|12 YQAL 7HEE 20|

Xt &: Petronet, OHLESH

£H 232, 0|3 ¥LQ 22 30|

(%)
100
95
90
85
80
75
70

65 e '17~24 Range
60 - 2023
5 1 —e—2025

——'17~"24 Average
—2024

50 ‘ ‘ ‘ ‘ ‘ ‘ ‘
w 8W 15W  22W  29W  36W  43W  50W

(H42tbbl) e 17~'24 Range
280 - —— 17~'24 Average
—2023
2024
260 - —o— 2025
240
220 -
200
180

W 8W  15W  22W  29W  36W  43W  50W

Xt BA, OIS

EH 233.012 ¥YQ £8 20|

XIE: EA, OLSH

EH 234 012 /39 M1 R0l

U.S. gasoline demand
million barels per day
95

9.0

85

8.0

75

202324 4wk Avg —+2024-25 4wk Avd

70

Jun Sep Dec Mar
Data source: U.S. Energy Information Administration

Jun

(HHOtbDI) e 17~'24 Range
180 - —— 17~"24 Average

170 4
160 4
150 4
140 -+
130 1
120 4
110 -

100

W 8W  15W  22W  29W  36W  43W  50W

At BA, OILSH

At BA, OIS

OtLt5 - 63



oll42] /%48 Weekly Monitor

CE 235 0|12 5/738 £8 %0| TH236. 32 48 MQHE £4% MoM -34%
6 42
e eia 5
45 4 A
[SEN
. R 3
10 ‘,: YA / ‘v\\
P ey f 2
g A oy Cf ran .}\-';\\t‘\/“\ .
o LA T 1
0 r
. OF
—=2023-24 4wk Avg —*—2024-25 4wk Avg (2) .
25 ¢ T T T T
Data ;i:‘rze U.S. Energy \chmatmnsjgﬁmlstratmn Dee Mer Jun (3> 1
08 09 10 11 12 13 14 15 16 17 18 19 20 21 22 23 24 25
Xt2: EA, Ol Xt2: Bloomberg, tLEH
TR 237.3% 2Y/Teapot 7t5E %0| T B 238.Ak2LC] OSP 20|(Arab Light)
o % bbl
9(() ) China Refineries Crude Run Rates China Total(%}) (92) (z ) Arab Light
——— China Shandong Independent Refineries Run Rates() 0
85 | - 80 . |
- 70
80 - 6 -
- 60 4
75 A L 50 2 M
L 40 0 MI\A}\J}V\ IIL\. ) “
70 - ™ VWS AW VVW N ;
65 %0 o
] 2 |
50 @
©) -
60 - 10
I ® -
55 — T 77— 0 ) -
11.112.113.114.115.116.117.118.119.120.121.122.123.124.125.1 00.102.104.106.108.110.112.1 14.1 16.1 18.1 20.1 22.1 24.1
Xf2: Boomberg, OLF5H X Bloomberg, Of-{5
X 239.%7IZ Mid Distillate 2§12 LE 240.47}Z Lt. Distillate 212
(th bbl) "18~'24 Range —"18~'24 Average (th bbl) '18~'24 Range ——'18~"24 Average
18,000 - 2023 — 2024 20,000 - 2023 — 2024
—e— 2025 —eo— 2025
16,000 - 18,000 -
14,000 -
16,000 -
12,000 -
14,000 -
10,000 -
12,000 -
8,000 -
6,000 - 10,000 -
4,000 T T T T T T T 8,000 r r r . : : :
1w 8W  I5W  22W  29W  36W  43W 50w 1w 8W  I5W  22W  29W  36W  43W  50W
Xt2: Bloomberg, OHLtEH X}2: Bloomberg, OtLtEH

OfLIFH-



o412 /£+¢} Weekly Monitor 2025.05.12

EE241. Q¥ 5/7%% M1 £ 242,97 ¥4Q M
HE ot .
HE) s '18~'24 Range '18~124 Average HE) o '18~'24 Range ———'18~'24 Average
3,500 1 2023 — 2024 1,800 - ——2023 — 2024
—eo— 2025
3,000 - 1,600
1,400 -
2,500 -
1,200 -
2,000 -
1,000 -
1,500 - 800
1,000 . . . : : : : 600 . . . . . . .
w 3W 15w 22W 29w  36W  43W 50w W 8W 15w 22W 29W  36W  43W  50W
X}t2: Bloomberg, OHLEH Xt2: Bloomberg, 0tL5H

OILIZH 65
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EA #F WY o SRt A2ig
EERRL
3
9 o Exjo| 2=y
w0000 | ——SeHele 2+7TP il e SEF 32 2 1/5)
25512 BUY 150,000
150,000 | 25116 BUY 140,000 ~18,04% -9.64%
24118 BUY 180,000 -45.50% -37.20%
24619 BUY 190,000 24.47% -13.05%
100,000 | : : :
23.10.17 19 - -
22.10.17 BUY 180,000 ~24.15% -9.50%
50,000 |
23.05 2308 23.11 24.02 2405 24.08 2411 2502 2505
EX9A BE U Y SEZ7} YL
2oz
niEIEe
2 it sxo =)
300(,0()>0 : Se#oZ 27TP = T T Bz ESnzh
25.1.16 Netral 75,000
250,000 2489 Neutral 100,000 -22.25% 2.40%
200,000 | 24418 Neutral 130,000 -16.59% -6.38%
150.000 | 241,18 Netral 150,000 ~17.08% -6.60%
’ 23.10.16 Netral 155,000 -4.06% 4.90%
100,000 - 23717 BUY 180,000 -21.88% -11.67%
50,000 23512 BUY 240,000 -30.22% -22.92%
' 23327 BUY 230,000 -22.63% -17.04%
23.05 2308 23.11 24.02 2405 24.08 2411 2502 25.05
S0 WS U Y R WS
quc
12|
o] U] EXjo a 2=7
148800 - syc 2%TP = e SEFT ¥z & 1/4) %
120,000 - 254,14 BUY 120,000
24.10.14 BUY 110,000 -35.62% -23.00%
100,000 24,520 BUY 130,000 -30,14% -10.38%
80,000 - 24425 BUY 110,000 -9.04% -336%
60,000 | 231031 BUY 92,000 ~18.52% -4.46%
40,000 | 23.10.16 BUY 85,000 ~18.74% ~15.88%
23.10.13 Not Rated - - -
20,000 |
0 : : : : : : : :
23.05 2308 23.11 24.02 2405 24.08 2411 25.02 25.05

OfLF Y66
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S22 WS U Y 2BV T2IS
HSLAPHE AR
3
9 o Exjo| 2=y
00000 | ——HSIAMTARY 47T i e saR B2 A 2/8H
600.000 | 25116 BUY 240,000
‘ 24111 BUY 320,000 -41.72% -24.53%
500,000 24.10.14 BUY 380,000 -30,79% -28.16%
400,000 24118 BUY 460,000 28.42% ~15.54%
300,000 - 231016 BUY 530,000 -28.99% -20.94%
200.000 | 239.12 BUY 640,000 -36.80% -29.61%
100'000 23320 BUY 560,000 -20.94% -11.25%
23.05 2308 23.11 24.02 2405 24.08 2411 2502 2505
Ao S U Y BBV TS
S-0il
2 g
o, U Exjo|H ag=xy
120<,5J())0 : ——S-Qi +73TP o e aat E | 1/%| X
/. 254,15 BUY 80,000
100,000 N e 2519 BUY 95,000 -38.35% -3126%
80,000 | 24712 BUY 85,000 -28.78% ~19,06%
60000 | 225 BUY 110,000 -34.12% ~24.09%
‘ 237.17 BUY 100,000 -28,65% ~19.30%
40,000 | 2322 BUY 110,000 -30.56% 20.82%
20,000 |
23.05 23.08 23.11 24.02 2405 24.08 2411 2502 25.05
St BS U U BB 2L
orrse
12|
o] U] Ex}o a 2=7
7090 vt a 2 2%TP = e SEFT 32 H 1/8H
s0.000 | 25425 BUY 34,000
’ 24.11.14 Netral 23,000 -1631% 17.83%
50,000 244,18 Netral 29,000 -10.63% 16.90%
40,000 - 24223 Neutral 31,000 -12.62% -6.29%
30,000 | 231016 Netral 34,000 -2.50% 16.18%
20.000 | 23728 Netral 44,000 -22.61% ~11.25%
10'000 237.17 BUY 60,000 -28.47% -25.92%
' 2319 BUY 55,000 -16.74% 0.18%
0 : : : : : : : :
23.05 23.08 23.11 2402 24.05 2408 2411 2502 25.05

OfLF Y67
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I Sxo BS WY Y 22 YR

LGorot
12
3 I =xto|A 28x7
100000 | —— et TP il e S 32 | 1/55
2552 Neutral 270,000
800,000 - 2524 Neutral 290,000 -19.14% -6.21%
25.1.16 Neutral 300,000 =19.92% -15.83%
600,000 24.10.14 BUY 450,000 -36.51% -24.00%
400,000 | 247.26 BUY 400,000 -20.41% -9.75%
2452 BUY 460,000 -20.60% =12.17%
200,000 - 24418 Neutral 460,000 -17.21% -12.50%
24118 Neutral 500,000 -12.16% 1.60%
0 T T T T T T T T _ 0 - 1o
23.05 23.08 23.11 24.02 24.05 24.08 24.11 25.02 25.05 231031 BUY 290,000 18.77% 11.69%
23.10.1 BUY 650,000 -25.38% -18.62%
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