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#HUjat/710t 9 AOHEHON -6%/+2% (YoY)

COHAE 3 8 AR 5.02HCH(-6% (YOY)). MS 3.5%(-0.3%p)
Y AOFTO 6.12H(+2% (YOY)). MS 4.3%(+0.0%p)
2 ADHOR 11.12HCH(-2% (YoY)), MS 7.8%(-0.3%p)
o SH 7|E ADfHO 26.72TH(-4% (YOY)), MS 7.9%(-0.3%p)
Q8 MK T 1.10HTH(+39% (Yov)). M8 ZEL 010|245 1,879t (+13%), Of0| 246 336TH(-66%)
F3Y QF HI|Xt Lo 1.50HH(+11% (Yoy)). & BHL EV6 1,9800(-26%), EV9 1,061CH, EV3 7,207CH
AR A TR} O] 2.621CH(+22% (YoY))
PR 3 w8 71E 71X T 6.02t0(+18% (Yoy))
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Z2OHEDH

A4

AN

rx
10

37

2 AARY:

39 QH(EU+UKHEFTA 7|Z) XtSAt AOFTON 142.32HH(+3% (YoY)).

pHE2 S AHIQI(+23%)/ B 2(+12%)/0| 2] OH(+6%)/ S (-4%)/ THA(-15%) 02 WS

39 X 7|Z QB(EU+UKHEFTA 7|Z) XtSAt AOHTOY 338.20HCH(-0% (YoY)2 ZA X|&

(83) ZAHRI/2 L/ A—IE] AO| TS +10%/+13%/-6% (YOY) HS. MSE 25.2%(+1.7%p)/9.8%(+0.9%p)/15.1(-1.4%p)
(O]=) ZE/H|&2t] Hilfle +8%/-28% (YoY) HE. MSE 3.7%(+0.2%p)/2.0%(-0.9%p)

(Ye) EQEYZL/HAR| Tll= -3%/-16%/-2% (YoY) #F. MSE 6.9%(-0.5%p)/0.8%(-0.1%p)/3.6%(-0.1%p)

(F2) Aofj7|Xte] M= +49% (YoY) HS. MSE 2.7%(+0.8%p)

3% 8 H7|XHBEVHPHEV) Tl 36.281C4(+22% (YOY), HIF 25.5%(+4.1%p (YOY)). BEV/PHEVZ} 242f +249%/+20%

o2 3 EU/DFA/FR0| 22 +46%/-25%/+41% (YoY) ¥

A 9 olo|=2| TXKHEV) T 52.73HCH(+24% (YOY), HF 37.1%(+6.4%p (YoY)). 7Y G402 JraktEct We mof 7|2
3Y O JHAYKL/TMK TR 39.30TH(-20%)/10.68TH(-24%), B|F 27.7%(-8.0%p)/7.4%(~2.7%p)

3Y X 7|Z QY MI|XKBEVAPHEY) TOH 84.18HCH(+20% (YoY)

3 8 7|F 8 Ul0| =2 EAKHEY) T 121.581H(+219% (YoY))
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TH 1 9 ZF2AY 3¢ T diofE]

(9 O, %)

3% £+
MS Tofich YoY VS T Y Yo
2025 2024 2025 2024 25/24 2025 2024 2025 2024 25/24
W 252 235 358,210 324,897 103 259 24.4 875.875 828,384 57
STELLANTIS 15.1 16.5 215,190 228774 (5.9) 15.5 17.6 525,283 598,243 (12.2)
RENAULT 9.8 89 139,645 123,629 13.0 10.2 92 344,519 313,179 10.0
BMW 6.8 7.0 96,532 97221 0.7) 7.0 6.9 236,401 235,269 05
KIA 43 43 60,586 59,335 2.1 41 42 138,432 143,151 (3.3)
HYUNDAI 35 38 50,128 53236 (5.8) 38 40 128,802 135,236 4.8)
TOYOTA 6.9 7.4 98,484 101,949 (.4) 7.4 77 248,663 260,178 4.4)
MERCEDES-BENZ 53 59 75.473 82.291 (8.3) 49 52 165,518 174,994 (5.4)
FORD 37 35 52217 48203 83 34 34 114,678 116,905 1.9
VOLVO 25 2.8 35752 38,593 7.4) 2.5 27 83,092 92,206 9.9)
NISSAN 36 37 50,839 51722 a.7) 3.0 3.0 100,063 103,014 2.9)
JIR 1.6 1.8 22,550 24710 8.7) 12 13 41,430 44,995 7.9)
Tesla 2.0 2.9 28,502 39,684 (28.2) 16 2.5 54,020 86,027 (37.2)
HONDA 038 0.9 10,746 12,753 (15.7) 06 07 21,075 24,130 12.7)
SAIC 27 1.9 38,930 26,189 486 23 1.7 78,505 58,800 335
OTHERS 6.2 5.1 88,844 70,237 26.5 6.7 53 225,701 179,977 25.4
TOTAL 100.0 100.0] 1422628 1383423 28 100.0 1000 3382057 3,394,688 0.4
T BUHUKHEFTA 7|2
Xt2: ACEA, OiUE
EE 2. 9 =714 3¢ TOj Golg] (9] M, %)
2024'4 3% 20234 3% Yoy 20244 =X 20234 =X Yoy
FRANCE 154 180 145 410 445 78
GERMANY 253 264 -39 665 695 -43
ITALY 172 162 63 444 451 -16
SPAIN 117 95 232 279 245 14.1
UK 357 318 12.4 581 546 6.4
EU 1,030 1032 0.2 2715 2.769 -19
EU + EFTA 1,423 1,383 28 3382 3,395 -0.4
XHZ: ACEA, OIS
EB 3. 88 MY 9YE 20| EE 438 QY 2718 ©ij 3712
%) —FU + EFTA + UK Market Growth (YoY) Yoy
30 EU + EFTA + UK Market 31l Growth (Yoy) FRANCE (15)
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TE 17. sithat Q¥ 3% £5t 213 EH 20|

(TH9f: o, %)

X3 87|
Total i30  KonaEV EM EM HEV M PHEV Total i10 i20 Bayon i20N
2024 1 30,633 6,803 3,286 12,572 5,763 2,209 22,1 6,892 8,784 5,499 936
2Y 28,861 5,863 3,146 12,653 5,563 1,636 20,439 6,658 8,336 4,798 647
3 26,389 6,358 2,868 10,559 5,266 1,338 22,558 7,301 10,797 3,676 784
4% 30,139 5,473 2,944 12,803 6,871 2,048 16,885 5811 6,806 3,680 588
59 31,395 6,271 2,859 13,623 6,535 2,107 23,043 7,133 10,056 5,708 146
6% 27,832 5,769 3,118 9,964 6,966 2,015 17,657 6,206 6,484 4,501 466
7% 25,779 5,482 2,740 9,855 5,476 2,226 21,286 7,093 8,210 5,736 247
8% 20,310 3,820 2,393 7,761 4,884 1,452 14,804 4,295 5,855 4,461 193
9% 28,776 5,445 2,160 12,198 7,113 1,860 20,113 7,533 7,582 4,638 360
10 27,591 4,692 1,938 10,991 7,961 2,009 22,024 8,146 9,243 4,411 224
1Y 26,306 2,042 3,283 12,071 7,339 1,571 22,530 7,884 10,124 4,506 16
2% 23,156 2,489 2,737 11,534 5,279 1,117 20,043 7,372 9,895 2,776 0
2025 1 22,693 2,776 2,722 9,552 5,765 1,878 21,261 6,585 11,134 3,300 242
24 23,588 2,191 3,345 10,421 5,300 2,331 20,258 6,186 10,136 3,680 256
3 25,490 2,982 3,989 10,249 6,080 2,190 21171 6,850 10,802 3,508 1N
YoY
20244 14 25% 69% 2% 8% 43% 1% -6% -3% -9% -12% 71%
24 -1% 46% -11% 0% -8% -44% 4% 39% -13% -1% 43%
3 -22% 22% -36% -26% -21% -59% 0% 15% 6% -30% 7%
4% 14% 34% -15% 16% 24% -10% -10% -9% -10% -16% 14%
54 3% 45% -23% 4% 12% -17% 5% 10% 3% 1% -68%
6% -14% 1% -16% -30% 10% -31% 1% 31% -15% 0% -29%
7 25% 57% 35% 6% 33% 25% -2% 19% -4% -8% -73%
8% -24% -12% -24% -34% -9% -29% 17% 5% 60% 8% -76%
9% -6% 18% -51% -5% 13% -23% -9% 12% 2% -35% -56%
10 -15% 2% -61% -22% 33% -20% 5% 37% 25% -36% -67%
LE=} -15% -55% -29% 7% 14% -33% 0% 28% 7% -25% -98%
2% 5% -27% 21% 1% 14% -15% -9% 38% 8% -57% -100%
2025 14 -26% -59% -17% -24% 0% -15% -4% -4% 27% -40% -74%
2% -18% -63% 6% -18% -5% 42% -1% 7% 22% -23% -60%
3 -3% -53% 39% -3% 15% 64% -6% 6% 0% -5% -99%
HE
20243 1% 100% 22% 1% 41% 19% 7% 100% 31% 40% 25% 4%
2¥ 100% 20% 1% 44% 19% 6% 100% 33% 41% 23% 3%
3y 100% 24% 1% 40% 20% 5% 100% 32% 48% 16% 3%
4% 100% 18% 10% 42% 23% 7% 100% 34% 40% 22% 3%
54 100% 20% 9% 43% 21% 7% 100% 31% 44% 25% 1%
6% 100% 21% 1% 36% 25% 7% 100% 35% 37% 25% 3%
7 100% 21% 1% 38% 21% 9% 100% 33% 39% 27% 1%
8% 100% 19% 12% 38% 24% 7% 100% 29% 40% 30% 1%
9% 100% 19% 8% 42% 25% 6% 100% 37% 38% 23% 2%
109 100% 17% 7% 40% 29% 7% 100% 37% 42% 20% 1%
LE=! 100% 8% 12% 46% 28% 6% 100% 35% 45% 20% 0%
2% 100% 1% 12% 50% 23% 5% 100% 37% 49% 14% 0%
2025 1% 100% 12% 12% 42% 25% 8% 100% 31% 52% 16% 1%
2¥ 100% 9% 14% 44% 22% 10% 100% 31% 50% 18% 1%
3 100% 12% 16% 40% 24% 9% 100% 32% 51% 17% 0%
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TH 18 Hojat SF 2™ H AOHEHOY

(@98 2TH, %)

Tota Subsidiaries| Elantra Kona Nexo Of0|2Y45 ofo|ed6  MEIH AE2|OF i10 i20 i30 S
2024 19 41,619 30,531 51 4,856 0 943 683 445 296 4,120 7,080 3,188 8,869
29 39,387 30,161 34 5,560 2 1,035 452 275 551 4,148 6,324 3,279 8,501
39 57,325 45,956 74 8,551 0 1,668 986 325 447 5,293 9,525 4270 14817
4 46,051 36,387 118 7,436 0 1,602 591 162 386 4,120 8,379 3924 9,669
59 48,802 38,916 98 7,406 1 1,989 453 123 383 5,490 8,351 3,831 10,792
6 51,598 41,673 100 8,342 1 1,964 541 540 274 6,588 8,295 3,422 11,606
74 45,963 35,267 246 6,864 1 1,582 370 673 165 5,534 6,154 3,272 10,406
8% 34,580 25,746 176 5,001 4 990 348 748 139 3,781 5,198 2,392 6,969
9% 50,216 41,424 51 8,005 1 1,472 738 1,144 67 6,136 7,910 2,978 12,922
109 42,807 34,093 64 6,531 0 1,001 398 893 175 5,257 6,316 3,358 10,100
19 43272 34,272 31 5,848 1 1,137 427 939 319 4,988 6,149 3,166 11,267
129 40,742 31,796 63 6,722 0 1,417 580 803 405 4187 5,349 2,476 9,461
2025 19 38,427 29,882 14 5,452 0 1,400 249 1,005 148 4,224 5773 2300 8449
29 38,035 30,183 1 5,506 0 1,527 237 626 136 4,204 6,430 2,088 7,724
39 56,185 46,665 4 9,855 0 1,879 336 1,258 160 6,479 8,693 2,275 13,528
YoY
2024 19 1% -3% -56% -14%  -100% -60% 156% -50% #DIV/0! -14% 47% -15% 5%
P -1% -3% ~74% 3% 0% -43% -44% -64% #DIV/0! 9% 20% 1%  -13%
39 1% -4% -31% -5%  -100% -15% 14% -69% #DIV/0! -1% 1% 5% -9%
4% 1% 2% -35% 9%  -100% -28% -45% -82% #DIV/O! 17% 36% 12%  -13%
59 1% 1% -33% 12% -80% -9% -45% -87% #DIV/0! 16% 13% 8%  -10%
6 -7% -7% -58% -8% -94% -18% -39% -55% #DIV/0! 13% 8% 5%  -14%
7 -8% -2% 24% 3% -89% -22% -65% -19% #DIV/0! 20% -12% 7% 1%
8% -4% -7% 96% -17%  #DIV/0! -55% -77% 3% #DIV/0! 28% 0% -2% 13%
9% -1% 0% 28% 4% 0% -26% -19% -5% #DIV/0! 29% -3% -10% 0%
109 -8% -8% 106% -5%  -100% -48% -54% -17% #DIV/0! 33% -14% 9%  -12%
119 -6% -8% -61% -14% -50% -19% -47% 28% #DIV/0! 9% -19% -6% -2%
129 -5% -4% 110% 6%  -100% 0% -38% 45%  #DIV/0! 6% -14% -18% -9%
2025 19 -8% -2% -73% 12%  -100% 48% -64% 126% -50% 3% -18% -28% -5%
29 -3% 0% -68% 1%  -100% 48% -48% 128% -75% 1% 2% -36% -9%
39 -2% 2% -95% 15%  -100% 13% -66% 287% -64% 22% -9% -47% -9%
8%
2024 19 100% 0% 16% 0% 3% 2% 1% 1% 13% 23% 10% 29%
29 100% 0% 18% 0% 3% 1% 1% 2% 14% 21% 1% 28%
39 100% 0% 19% 0% 4% 2% 1% 1% 12% 21% 9% 32%
4 100% 0% 20% 0% 4% 2% 0% 1% 1% 23% 1% 27%
59 100% 0% 19% 0% 5% 1% 0% 1% 14% 21% 10% 28%
6 100% 0% 20% 0% 5% 1% 1% 1% 16% 20% 8% 28%
7 100% 1% 19% 0% 4% 1% 2% 0% 16% 17% 9% 30%
] 100% 1% 19% 0% 4% 1% 3% 1% 15% 20% 9% 27%
9% 100% 0% 19% 0% 4% 2% 3% 0% 15% 19% 7% 31%
109 100% 0% 19% 0% 3% 1% 3% 1% 15% 19% 10% 30%
119 100% 0% 17% 0% 3% 1% 3% 1% 15% 18% 9% 33%
129 100% 0% 21% 0% 4% 2% 3% 1% 13% 17% 8% 30%
20253 19 100% 0% 18% 0% 5% 1% 3% 0% 14% 19% 8% 28%
29 100% 0% 18% 0% 5% 1% 2% 0% 14% 21% 7% 26%
39 100% 0% 21% 0% 4% 1% 3% 0% 14% 19% 5% 29%
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: . i 20 13.8
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20244 - : : :
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EH 20. 7|0t 9 2% H ADHEHDY
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Total Morning Pride Soul Ceed Stonic Niro Ceed CUV Sportage Sorento EV3 EV6 EV9
2024 1 44749 4,726 82 76 6,445 5,338 6,046 2,970 13,961 1,461 0 2,315 1,296
2Y 39,084 3,529 86 125 6,773 4,496 5,156 3,008 12,326 1,020 0 1,841 714
3 59,371 6,287 78 198 8,684 6,494 8,582 4363 19,383 1,619 0 2,662 1,008
4% 44758 6,350 32 90 7,011 5,588 6,390 2,633 12,025 1,502 0 2,369 765
54 45,508 6,266 7 98 6,593 4,822 6,004 2,456 15,032 1,102 0 2,240 885
6% 48,965 5,330 9 76 7,260 5,319 6,668 3,664 16,057 1,501 0 2,065 1,012
7% 46,651 5,481 1 135 6,596 5,068 7,650 2,590 14,439 1,523 0 2,163 1,003
8% 33,877 4,442 22 143 5,329 3,795 4,390 1,949 10,056 1,087 5 1,923 736
9% 50,513 6,947 1 86 6,844 4,738 6,945 2933 17,119 1,376 2 2,366 1,156
10 41,262 5,364 0 6 6,350 4,790 4118 2,241 14729 832 553 1,545 734
1Y 40,172 5,549 0 7 5,486 3,680 4137 2,607 13,013 829 2,522 1,627 715
2% 35,944 4,475 0 17 5311 3,742 3,225 1,823 9,694 803 5,198 1,026 630
2025 1 41,790 6,380 0 5 5,441 4,531 3,780 1,922 11,356 1,127 5,006 1,464 778
24 36,101 3,591 0 4 5,308 4,646 3,490 1,579 9,485 961 5,063 1,324 650
3 60,637 6,929 0 10 8,598 6,278 6,028 2,727 18,340 1,479 7,207 1,980 1,061
YoY
20244 14 -3% -14% -97% -60% 7% 17% -15% -21% 23% 30% -1%
24 -1% -11% -96% 8% 3% -8% 14% -14% 21% -5% -17%
3 6% -15% -98% -20% 4% 2% 16% -20% 6% 2% -35%
4% -11% -3% -99% -12% 7% -5% 8% -30% -11% 35% -11%
59 -12% -18% -100% -20% -17% -16% 1% -37% 9% 1% -22%
6% -10% -28% -100% -57% -10% -9% 7% 5% 13% -4% -47%
7 -5% -21% -100% 13% -4% 8% 38% -29% 10% -11% -34%
8% -9% -16% -99% -46% 7% 42% -25% -16% 20% -37% -52%
9% -1% 6% -100% -58% -18% 1% -16% -35% 6% -53% -36%
10 -1% 7% -100% -94% -12% 14% -31% -36% 6% -58% -44%
Mg -8% 52% -100% -95% -28% -15% -35% -18% 2% -39% -32%
2% 5% 69% -100% -82% 7% -8% -37% -27% -3% -28% -47%
2025 14 7% 35% -100% -93% -16% -15% -37% -35% -19% -23% -37% -40%
2% -8% 2% -100% -97% -22% 3% -32% -48% -23% 6% -28% -9%
3 2% 10% -100% -95% -1% -3% -30% -37% -5% -9% -26% 5%
83
2024 1% 100% 1% 0% 0% 14% 12% 14% 7% 31% 3% 0% 5% 3%
2Y 100% 9% 0% 0% 17% 12% 13% 8% 32% 3% 0% 5% 2%
3 100% 1% 0% 0% 15% 1% 14% 7% 33% 3% 0% 4% 2%
4% 100% 14% 0% 0% 16% 12% 14% 6% 27% 3% 0% 5% 2%
5% 100% 14% 0% 0% 14% 1% 13% 5% 33% 2% 0% 5% 2%
6% 100% 1% 0% 0% 15% 1% 14% 7% 33% 3% 0% 4% 2%
7 100% 12% 0% 0% 14% 1% 16% 6% 31% 3% 0% 5% 2%
8% 100% 13% 0% 0% 16% 1% 13% 6% 30% 3% 0% 6% 2%
9% 100% 14% 0% 0% 14% 9% 14% 6% 34% 3% 0% 5% 2%
109 100% 13% 0% 0% 15% 12% 10% 5% 36% 2% 1% 4% 2%
e 100% 14% 0% 0% 14% 9% 10% 6% 32% 2% 6% 4% 2%
2% 100% 12% 0% 0% 15% 10% 9% 5% 27% 2% 14% 3% 2%
2025 1% 100% 15% 0% 0% 13% 1% 9% 5% 27% 3% 12% 4% 2%
2¥ 100% 10% 0% 0% 15% 13% 10% 4% 26% 3% 14% 4% 2%
3 100% 1% 0% 0% 14% 10% 10% 4% 30% 2% 12% 3% 2%
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SH 21, S Al 7)a Ty (©9): T, %)
HCHX/7[0F 83 H|%t HH| X5t =
1% mojc4 Yoy ki Tojch4- Yoy Tufich4- “Is
20224 1 17,973 46 11.6% 154,386 37 822,423 18.8%
2% 17,216 67 10.8% 160,041 38 804,028 19.9%
39 24147 32 9.6% 251,935 7 1,127,077 22.4%
4 17,828 31 11.3% 158,102 ©) 830,447 19.0%
59 17,123 9 9.1% 187,249 1 948,149 19.7%
6% 19,765 -4 8.7% 225,896 (10) 1,066,137 21.2%
7% 16,630 -7 10.4% 159,436 @ 874,947 18.2%
8% 14,118 =12 8.8% 161,091 ) 748,961 21.5%
9%l 21,021 =12 8.2% 256,833 10 1,049,926 24.5%
102 15,420 =31 7.2% 213,623 11 910,753 23.5%
1< 16,688 -29 5.9% 284,453 20 1,014,630 28.0%
12 18,487 -10 4.4% 415,952 41 1,091,119 38.1%
20234 1 14,333 -20 8.9% 161,654 5 911,064 17.7%
2% 12,651 =27 6.7% 188,473 18 902,775 20.9%
3 20,183 -16 6.2% 325,611 29 1,422,147 22.9%
42 16,411 -8 8.1% 203,505 29 964,932 21.1%
59 16,659 -3 6.5% 256,728 37 1,121,644 22.9%
6% 19,784 0 6.3% 316,220 40 1,265,678 25.0%
7 17,294 4 7.2% 238,860 50 1,022,468 23.4%
8% 18,622 32 6.8% 275,351 71 904,509 30.4%
9%l 19,988 -5 6.6% 295,354 15 1,166,728 253%
102 17,205 12 6.6% 260,371 22 1,039,253 23.8%
1% 16,342 -2 5.6% 289,778 2 1,075,755 25.5%
122 14,737 -20 4.9% 300,559 -28 1,048,727 28.1%
20243 194 13,090 -9 6.5% 201,296 27 1,015,381 19.8%
2% 12,101 -4 5.9% 203,599 11 995,059 20.5%
3 18,367 -9 6.2% 296,278 -7 1,383,410 21.4%
4 14,805 -14 6.7% 219,422 11 1,080,913 20.3%
5 15,013 -15 6.7% 225,725 -10 1,092,901 20.7%
6% 16,051 =26 5.4% 294,966 -4 1,310,989 22.5%
7¢ 15,441 -23 7.3% 212,380 -8 1,025,290 20.7%
8% 11,194 =40 6.3% 178,693 -32 755,717 23.6%
9%l 16,981 -15 5.8% 294,764 56 1,118,083 26.4%
102 12,450 -38 4.9% 252,361 2 1,041,672 24 2%
1< 14,243 =25 5.3% 268,097 -2 1,055,319 25.4%
12¢ 16,087 9 5.4% 296,372 1 1,091,131 27.2%
20254 194 17,102 12 7.1% 241,705 20 995,271 24.3%
2% 15,381 11 6.5% 237,191 17 963,540 24.6%
3% 25,879 22 7.8% 362,311 22 1,422,628 25.5%
Xt2: ACEA, SNE Research, OtL3H
EH 22. S 7|2 ¥Y TR0l CH 23. Q% 7|2 ¥Y TOHH|F 20|
48tH) mBEV+PHEV (%) — BEVHPHEV
40 | 40 1
35 4
30 - 30 -
25
20 - 20 |
15 -
10 -
5 !
||I||I||||II|||II|II|||||| Tl | | | |
18 19 20 21 22 23 24 25 0 ‘ ‘ ‘ ‘
18 19 21 23 25

Xt2: SNE Research, LS

Xt2: ACEA, SNE Research, Ot
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EH 24. Q¥ MY 2712t moj () KT, %)

BEV PHEV BEVHPHEV AR F AL
EU+EFTA  =U IgA g3 J|E| EU+EFTA &Y IZgA @2 J[g| EUHEFTA &9 IDgi 2 [E|  EU+EFTA
2020 Q1 130 26 26 18 60 9% 26 9 14 & 228 52 35 32 108 3,055
Q2 91 1B 19 13 41 8 23 1 6 4 171 a2 30 19 81 2,048
Q3 197 54 26 3% & 173 s 20 23 73 369 111 46 58 155 3,466
Q4 327 9% 41 42 149 268 95 34 25 115 596 190 75 66 264 3,391
20214 Q1 202 65 30 32 75 250 78 31 27 115 453 8 62 58 190 3,081
Q2 200 84 42 42 121 85 8 41 R 127 575 170 83 74 249 3,406
Q3 309 8 34 51 135 20 77 30 29 103 549 166 64 80 239 2,676
Q4 47 119 55 66 177 267 84 39 28 116 685 204 94 93 293 2,613
20224 Q1 325 84 44 64 134 237 6 29 30 110 s62 152 73 94 244 2,754
Q2 322 84 50 51 137 28 71 332 112 560 155 83 73 250 2,845
Q3 355 106 48 60 142 M 77 26 2385 s66 182 73 8 227 2,889
Q4 52 198 6 92 220 36 46 38 27 114 898 345 100 119 334 3,017
2023 Q1 43395 65 76 197 28 38 ¥ R 2 661 132 101 108 320 3236
Q2 s06 126 73 77 230 252 42 41 30 139 758 167 15 107 369 3352
Q3 53 167 67 8 214 240 44 38 37 121 774 211 105 122 335 3,094
Q4 547 137 94 76 241 260 52 47 &2 17 816 189 140 118 368 3,110
2024 Q1 449 81 80 84 203 253 45 39 43 537 701 126 118 127 330 3394
Q2 505 103 79 83 241 B35 45 35 39 116 7400 147 M4 122 357 3,485
Q3 79 92 58 103 225 207 4 25 43 9% 686 136 84 146 320 2,899
Q4 560 104 74 112 270 257 59 47 42 108 817 163 121 154 37 3,188
2025 Q1 574 113 75 120 266 268 64 20 54 131 8 177 94 174 3% 3,381
YoY(%)
2020 Q1 58 63 146 204 20 127 258 140 59 108 82 125 144 119 48 26)
Q2 9 21 8 12 @H| 100 153 171 a1 9 39 71107 48 13 (52)
Q3 122 21 172 172 65| 312 466 407 189 266 183 3 242 178 13 ©®)
Q4 207 521 227 226 127|262 401 410 106 214 230 455 291 168 158 ®
2021 Q1 S5 149 17 74 25 156 195 231 95 137 9% 172 74 8 75 1
Q2 219 357 121 232 198|255 270 276 440 214 26 308 177 297 206 66
Q3 57 6 35 44 66 390 38 50 27 4 49 50 Iy 37 54 @)
Q4 8 25 3 8 19 © an 4 1 1 15 7 26 l 11 @)
20223 Q1 61 29 & 102 7B G 13y © 12 @ 2 6 18 61 28 an
Q2 nmoo© 192 B g an an G (2 @) ©) 1 @ 0 (16)
Q3 15 20 38 18 sk o ay @y an 3 10 14 4 ® 8
Q4 37 66 13 40 24 2 4 3 © 31 69 6 28 14 15
20234 Q1 313 49 19 M @ @ 25 7 18 (13 39 15 31 18
Q2 57 50 47 50 68 6 @@ 24 4o u 35 8 37 48 48 18
Q3 0 58 40 42 5 4 @ 4 e R 37 16 Ik 47 48 7
Q4 @ @y s an 9 (8 ) 2 4 12 © 49 40 © 10 3
20243 Q1 4 (8 23 N 3 1 20 6 34 339 6 ® 17 17 3 5
Q2 (0 @) (12 20 5 @) 7 0% 28 (16 @ a2 m 14 ©) 4
Q3 (13 B B 33 6 4 @ GH» 1B @ an  ©Ge Qo 19 ® ©®)
Q4 35 8 ® B3R @ 13 2 © (5 O 30 3 1
20254 Q1 310 (5 4510 6 4 49 2 3 20 0 Q) 37 20 0
HAH XtSAE AY o] BIF
2020 Q] 43% 37% 71% 38% 40%| 32% 38% 26% 28% 32% 75% 75% 97% 66% 7.2%
Q2 44% 36% 54% 7.5% 40%| 39% 45% 3.1% 34% 4.0% 84% 82% 85% 109%  8.0%
Q3| 57% 65% 57% 60% 51%| 50% 68% 45% 39% 46%  107% 133% 101% 9.9%  9.7%
Q4| 97% 109% 84% 107% 9.1%| 79% 108% 7.1% 63% 7.0%|  17.6% 21.7% 155% 17.1% 16.1%
2021 Q] 66% 99% 69% 7.5% 48%| 81% 119% 7.1% 63% 7.4%|  147% 218% 140% 13.7% 12.2%
Q2 88% 11.7% 92% 88% 7.5%| 87% 119% 89% 66% 7.8%|  17.5% 237% 181% 155% 153%
Q3| 11.6% 11.7% 7.4% 88% 154%| 9.0% 10.3% 6.5% 50% 11.8%|  20.5% 22.0% 139% 13.8% 27.2%
Q4| 160% 19.7% 13.9% 19.8% 13.8%| 102% 14.0% 9.8% 8.3% 9.1%|  262% 33.7% 23.7% 282% 22.9%
20224 Q[ 11.8% 134% 11.9% 154% 100%| 86% 108% 80% 7.1% 8.2%|  204% 242% 199% 225% 18.1%
Q2| 113% 13.7% 123% 133% 9.5%| 84% 11.6% 82% 56% 7.8%|  197% 253% 205% 189% 17.3%
Q3| 123% 166% 11.7% 160% 97%| 7.3% 12.0% 64% 60% 58%  19.6% 28.6% 18.1% 220% 155%
Q4| 19.0% 253% 14.9% 22.6% 156%| 108% 187% 9.1% 68% 81%|  29.8% 44.0% 240% 293% 237%
2023 Q| 134% 142% 154% 154% 11.9%| 7.0% 56% 87% 64% 7.4%|  204% 198% 241% 21.8% 193%
Q2| 151% 17.2% 156% 168% 13.6%| 7.5% 57% 88% 67% 82%|  22.6% 22.9% 244% 23.5% 21.7%
Q3| 17.2% 22.5% 167% 17.0% 148%| 7.8% 60% 9.6% 73% 83%|  250% 28.5% 264% 244% 23.1%
Q4| 17.6% 19.1% 222% 14.9% 165%| 86% 7.3% 11.0% 83% 87%|  262% 264% 332% 231% 252%
2024 Q] 132% 24% 24% 25% 60%| 74% 13% 1.1% 13% 158%|  207% 37% 35% 37% 9.7%
Q2| 145% 29% 23% 24% 69%| 67% 13% 10% 1.1% 33%|  212% 42% 33% 35% 103%
Q3| 165% 32% 20% 35% 7.8%| 7% 15% 09% 1.5% 33%  237% 47% 29% 50% 11.0%
Q4| 17.6% 33% 23% 35% 85%| 81% 19% 1.5% 13% 34%|  256% 51% 38% 48% 11.9%
20254 Q[ 17.0% 33% 22% 36% 79%| 79% 19% 06% 1.6% 39%  249% 52% 28% 51% 11.7%
akdy
ol 20239 2018 524 298 315  764] 990 176 163 315 380 3010 700 461 455 1,144 12,848
2024 1993 381 291 382 817|952 192 146 381 336 2945 572 437 549 1183 12,963
3ot& 2023
(%) 2024 127 32 7 -4 9 -0 21 -12 2 -8 -5 20 1 1
BF 20239 | 157% 4.1% 23% 24% 59%| 77% 14% 13% 1.1% 30%|  234% 54% 36% 35% 89%
2024 | 154%  2.9%  2.2% 2.9% 63%| 73% 15% 11% 13% 26%|  227%  44%  34%  42%  8.9%

X[2: ACEA, OILIE
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M52t Overweight

S0/ WS U] U SRV W2

7|2 2025 04% 21

Xt
2l
2 gnt SXf B}
350300 - — oAt +7TP = T 32 2 7/2)%
300.000 1 25.4.24 BUY 250,000
' 25123 BUY 280,000 -29.38% -20.71%
250,000 1 24.10.10 BUY 310,000 -2991% -19.84%
200,000 24711 BUY 330,000 -24.94% -16.82%
150,000 - 2448 BUY 290,000 -9.99% 2.76%
100.000 | 23425 BUY 270,000 -25.42% ~5.37%
' 23411 BUY 235,000 -17.35% -15.36%
50,000 -
23.04 23.07 23.10 24.01 24.04 24.07 24.10 25.01 25.04
S HE HH U SERIL U212
7|ot
2l
2 ot SXjol SEZ7}
160(,0())0 : 7|0t +7TP = T ks & /8%
140,000 | 24.10.10 BUY 140,000
120.000 | 24.7.11 BUY 150,000 -29.28% -18.07%
1001000 ] 24428 BUY 140,000 -13.11% =5.50%
80YOOO i 2448 BUY 130,000 -12.63% -9.08%
6 O’ 000 23426 BUY 120,000 -24.30% 7.08%
' 23.4.6 BUY 110,000 -23.40% -21.27%
40,000 -
20,000 -
23.04 23.07 23.10 24.01 24.04 24.07 24.10 25.01 25.04
Compliance Notice E2ISE ALY U EZO|A HI2FAl
* £ XIBE Aot ofidE| AE(S M) XRO| AYD) BE0(0] o|Ro| Yol By - SAIAY fuizke FHY 0% 174YS JlEoE HE
o 29 W] QRLon, Eelo| o1 AU Higgoto] Aolgd opi Zule o
s, tUles =R
Of4) SEZIPFHEETL O] 15% 04 A4S o
© & XiZE R 5 H SHOPY AR HB ARO| grLICt N L e e
* At 20253 4% 259 XY OHTLIAS] KIS 1901 £ OF1 UK LTt Reduce(8|354) SRR BHZ7t Cil] 15% 04 Of2* 7}
* EXBE T ol AE(A)E 20259 42 25Y W OfTLIMS] RIISHE goolwm
2Ot UX| & * (=
Ao S g Overweight(8|FCh) IEX147t BRI el 15% O 4% of
2 1o Neutral(FY)_UZEX| 47 SHIX| 4 THH| -15%~15% S+
£ IR 10| £Xlof BES HBY SHO2 IPYEIQi00|, ofwdt F90E Underwelght(H| SE4) Q1EX| A0} BIXIX| 4~ CHH] -159%-15% S2t
2 o =6 9 R 4 QU IO 2 X0 38 U8 GADF LR BRt
A2 9 e Qoftl 0|, 1 HLHOIL ¢S BHY 4 glooe St xt £xt53 BUYC4)  Newral(3%) Reduce@ls) gl
tlof Wit Molojol HFZYS OhI| BRI TRpd OfTYt FQoE & X=e SSTHE HIE  94.50% 5.50% 000%  100%
o] FAEI0| Zafo] Tt W QA SYXER AT 4 BUICL .
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