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Sicak: 39 SOHEOH -2% (YoY). Wi /3H9) +1%/-3%

SOREHOY - 39 229 SOOI 36.69TH(-2% (YoY))
o L4 6.30HTH(+1% (YoY))/0HQ] 30.38tTH(-3% (YoY)). Ui Tl H|E 82.8%(-0.5%p)
o LH201M 48 1.8THTH(+19%), RV 2.281TH(+2%), A4t 0.92HH(-15%), CHE 0.28HCH(+8%), F|HIA|A 1.18HCH(-11%, H|F 16.8%)
o 58 OfSHE|/ALIEH T2HX] +63%/+13%/+2% (YoY)
* RV: W5/ 3L/ SR/ MELTH| /2| H|O| E +106%/+4%/+29%/-29%/+134% (YoY)
o H|J|A| Az G70/G80/ GIO/GVE0/GV70/CV80 ~32%/-27%/-22%/-91%/+150%/~32% (YOY)
39 &N 228/U4/oie] Tofs 2i2t 100.02HCH/16.68CH/83.32HTH (-1%/+4%/-2% (YoY))

7|0k 3¢ ZOHHOH +2% (YoY). W4 /8HQ| +2%/+2%
COREO - 3Y 224 SOfmOf 27.88HH(+2% (YoY))
o U4 5.02HH(+2% (YoY)/)/ BiQ] 22.82HTH(+2% (YoY)). BHRITTN H|F 82.0%(+3.6%p)
o U201 £ 1.1810H(-18%), RV 3.62HTH(+15%), IS 0.48HTH(-25%)
o &8 K3/K5/K8/K9 ~100%/-20%/+34%/+61% (YoY)
o RV: MIEA/ATE[X|/MHIE/FHE +13%/-2%/+13%/+1% (YOY)
° 3Y A Z2E/U/00Q Tille 242h 77.20HT/13.58HT0/63.82HTH (+2%/-2%/+2% (YoY))

Z0 MAR: Y3 3 U 32 tigol 3% AlY

HONEY - WOKh2I0t 3 229 U 0= -0% (YoY)
o U4 +1% (Yoy), BHl -1% (YoY). BiQ] HIEL 82.4%
3% FX CONTOHE 2H, HOHX/Z[0F7F Z82E 100.02HTH(-1%)/77. 22T (+2%)
* Ol WA 3@ B0l 97.62HH/73.82HCY THH| +2%/+5%

YHE - WOX/7|01 20259 ZONMON SHE 1%/4% S7(3t 417.40HTH/321.60HCH
3% FHOZ AHYE Ot PHELS 22 24.0%/24.0%
© O] IfA 33 B YHE 23.6%/24.1%2t |20t 2% 63 B YHE 23.9%/24.2%A4E QA
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TH 1. $ithaiol 3% TOHEDH A3

(T o, %)

20253 3% 2024\ 3% 20253 2% YoY MoM 25 = 24 = YoY

U 63,090 62,504 57,216 0.9 10.3 166,360 159,967 4.0

52 18,186 15,302 16,708 18.8 8.8 49,700 31,651 57.0

RV 22,433 21,979 19,769 2.1 13.5 57,038 60,533 (5.8

AN 9,479 11,155 8,375 (15.0) 13.2 23,680 28,311 (16.4)

] 2,400 2,229 2,141 7.7 12.1 6,303 5,702 10.5

SIEIPNES 10,592 11,839 10,223 (10.5) 3.6 29,639 33,770 (12.2)

o [)} 302,722 310,786 265,636 .6 14.0 833,266 846,739 1.6)

HH| 365,812 373,290 322,852 2.0 13.3 999,626 1,006,706 0.7)

Aig: HUKL, oS H

TE 2. 7|0t°] 38 TOHmO A (T9!: TH, %)

20258 3¢ 2024 3¢ 20258 2 YoY MoM 254 £ 244 £ YoY

(B 50,105 49112 46,047 2.0 8.8 134,564 137,871 (2.4)

52 10,956 13,301 10,176 (17.6) 7.7 31,495 38,245 (17.6)

RV 35,502 30,994 32,432 14.5 9.5 93,454 88,293 5.8

ok an 3,548 4711 3,395 (24.7) 4.5 9,463 11,084 (14.6)

{o)j[]} 227,953 222,899 208,368 2.3 9.4 637,787 622,643 2.4

K| 278,058 272,011 254 415 2.2 9.3 772,351 760,514 1.6
F e S TY
Ai&: 7[of, ott5H

TH 3. #chal/7102] 20244 39 %3 vs. A 64 39 3 TS Bl (£9: AT, %)

71d & 2019 2020 2021 2022 2023 2024 69¥ [+ 39d | 2025YTD 6 33 3d 35{

HO K} x| 1,021 903 999 901 1,020 1,007 975 976 1,000 103% 102%

U= 184 159 185 152 191 160 172 168 166 97% 99%

o] 1] 837 744 813 749 829 847 803 808 834 104% 103%

7|0f Pabsll 661 649 690 686 767 761 702 738 772 110% 105%

L 115 117 130 122 142 138 127 134 135 106% 101%

9if] 546 532 560 564 625 623 575 604 637 111% 105%

OhAF x| 1,683 1,552 1,689 1,587 1,788 1,768 1,678 1,714 1,772 106% 103%

(E 299 276 315 274 333 298 299 302 301 101% 100%

[9if*] 1,383 1,276 1,373 1,313 1,455 1,470 1,378 1,413 1,471 107% 104%

A2 THOHCH 4 =K} 4,426 3,745 3,891 3,943 4213 4243 4,077 4133 4174 102% 101%

7|0t 2,821 2,607 2,776 2,902 3,082 3,200 2,898 3,061 3,216 1M1% 105%

okAk 7,247 6,352 6,667 6,845 7,295 7,443 6,975 7,194 7,390 106% 103%

Sk O Xy 23.1% 24.1% 25.7% 22.9% 24 2% 23.7% 23.9% 23.6% 24.0% 100% 101%

7|0t 23.4% 24.9% 24 9% 23.6% 24 9% 23.8% 24.2% 24.1% 24.0% 99% 100%

okAk 23.2% 24 4% 25.3% 23.2% 24.5% 23.8% 24.1% 23.8% 24.0% 100% 101%

Xt=: HORL, 210t oS
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22Y Y9 1371 Al 291 B8

CH 4. Ford 27t B2 CH5.GM R} BE
®) Ford ® M
28 70 -
24 A 60 -
20 - 50 |
16 - 40 -
12 4 30 A
8 4 20
4 10 -
13 14 15 16 17 18 19 20 21 22 23 24 25 13 14 15 16 17 18 19 20 21 22 23 24 25
Xt&: Bloomberg, OHL5# Xt&: Bloomberg, OtL5#
L H 6.Toyota £7t T& T 7.Nissan 7 B2
(¥) Toyota (¥) Nissan
5,000 - 1,500 -
4,000 - 1,200 -
3,000 900
2,000 - 600 -
1,000 - 300 A
13 14 15 16 17 18 19 20 21 22 23 24 25 13 14 15 16 17 18 19 20 21 22 23 24 25
Xt&: Bloomberg, OtLSH Xt&: Bloomberg, OHLSH
EH 8 Honda ®7F B& T E 9.Volkswagen 7t B&
(¥) Honda ©) Wy
3,000 - 400 +
350 -
300 A
2,000 A
250 A
200 A
1,000 -
150 -
100 -
131415 76 17 18 19 20 21 22 23 24 25 13 14 15 16 17 18 19 20 21 22 23 24 25
Xt&: Bloomberg, 0tLHEH Xt&: Bloomberg, OtLSH
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TH 10.BMW 7} B2 G H 11, Stellantis 71 B
© BMW © Stellantis
140 -
27 A
120 -
22
100 -
80 - 17
60 12 1
40 - 7 1
20 T T T T T T T T T T T T 2 T T T T
13 14 15 16 17 18 19 20 21 22 23 24 25 21 22 23 24 25
Xt&: Bloomberg, OHLS# Xt&: Bloomberg, OHLS#
EH 12 Renault 7t B& CH 13 Tesla 7t B
) Renault ® Tesla
120 | 600 -
100 - 500 -
80 A 400 -
60 300 -
40 200 -
20 - 100 -
13 14 15 16 17 18 19 20 21 22 23 24 25 13 14 15 16 17 18 19 20 21 22 23 24 25
X}2: Bloomberg, OtLH5H Xt&: Boomberg, Ol H
CH 14.BYD 37t B2 CH 15, S0 A 27 B E
(HKD) () ' ) (c2))
BYD = Hyundai (%f) Kia (%)
450 - 350,000 - - 140,000
400 1 300,000 120,000
350 -
250,000 - - 100,000
300 - “ t
] 200,000 " w 80,000
250 W‘V
200+ 150,000 - ) - 60,000
150
100,000 - - 40,000
100
50 50,000 | - 20,000
o o+ 0
13 14 15 16 17 18 19 20 21 22 23 24 25 13 14 15 16 17 18 19 20 21 22 23 24 25
X}2: Bloomberg, OfL43H X}2: Bloomberg, OtLt5H
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S0 S U U BEZ7t YU

GOX}
e
2 ot Exjof st
35(§,o<))0 : Kt +73TP = T ks & /8%
300,000 25123 BUY 280,000
24.10.10 BUY 310,000 -29.91% -19.84%
250,000 ] 24.7.11 BUY 330,000 -24.94% -16.82%
200,000 - 2448 BUY 290,000 -9.99% 2.76%
150,000 23425 BUY 270,000 -25.02% -5.37%
100,000 2411 BUY 235,000 -17.35% -15.36%
22.10.19 BUY 225,000 -24.65% -17.02%
50,000 -
0 : : : : : : : :
23.04 23.07 23.10 24.01 24.04 24.07 24.10 2501 25.04
EQH HF LY U SuR7 1S
7o}
e
2 unt Sxjol7d =gzt
16(§,O())0 : 7|t +7TP = = B kS & /A%
140,000 - 24.10.10 BUY 140,000
120000 247.11 BUY 150,000 -29.28% -18.07%
- o) — 1o)
100000 24428 BUY 140,000 13.11% 5.50%
80,000 - 2448 BUY 130,000 -12.63% -9.08%
6 o' 000 23.4.26 BUY 120,000 -24.30% 7.08%
PV 2346 BUY 110,000 -23.40% -21.27%
40,000 22.10.19 BUY 90,000 -22.71% -9.67%
20,000 -

23.04 23.07 23.10 24.01 24.04 24.07 24.10 25.01 25.04
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0 719 2R
BUY(OH)_SEF7[2F HFF Cfe] 15% O §5 ofF
Neutral(FE)_SEF77F ®3I} OiH] -15%~15% 52
Reduce(H| E%4) SEF7P7H BRIt O] 15% Oy OF 7t

o MRA9 ER

Overweight(d| FTH)_AEX|47F HXHX| 4~ CHd| 15% O 5 o1
Neutral(Fe)_AEX|4-7F EXX| 4 CH] -15%~15% 52
Underweight(| 3 %4)_AFX| 7+ EXHX| 3+ T| -15%~15% 5

SA5E BUY(Hs)  Neutral(FE)  Reduce(i®) oAl
SEESES v 93.64% 591% 0.45% 100%
* 7| Z: 2025 03 29
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